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FEDERAL  RESERVE  ACT. 

(Approved  Dec.  23,  1913.) 

Aa  amended  Aag.  4.  1914  (S8  SteL,  682;  Chap.  225);  Aug.  16,  1914  (S8  Stat.,  691; 
Chap.  252);  Mar.  3,  1915  (38  Stat.,  958;  Chap.  93);  Sept.  7,  1918  (39  SUt.,  752; 
Chap.  461):  June  21, 1917  (40  SUt.,  Chap.  32). 

An  Act  To  provide  for  the  establishment  of  Federal  re6er\*e  banks, 
to  furnish  an  elastic  currency,  to  afford  means  of  rediscounting  com- 
mercial paper,  to  establish  a  more  effective  supervision  of  banking  in 
the  United  States,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  cf  Eepresentcttives  l 
of  the  United  States  cf  America  in  Congress  assembled,  2 
That  tho  short  title  of  this  Act  shall  be  tho  'federal  3 
Reserve  Act."  4 

Wherever  the  word  "bank"  is  used  in  this  Act,  the  6 
word  shall  be  held  to  include  State  bank,  banking  asso-  G 
ciation,  and  trust  company,  except  where  national  banks  7 
or  Federal  reserve  banks  are  specifically  referred  to.  8 

The  terms  ''national  bank"  and  ''national  banking  9 
association"  used  in  this  Act  shall  be  held  to  be  synony-  10 
mous  and  interchangeable.  The  term  "member  bank"  11 
shall  be  held  to  mean  any  national  bank,  State  bank,  or  12 
bank  or  trust  company  which  has  become  a  member  of  13 
one  of  the  reserve  banks  created  by  this  Act.  The  term  14 
''board"  shall  be  hold  to  mean  Federal  Reserve  Board;  15 
the  term  "district"  shall  be  held  to  meiin  Federal  reserve  IG 
district;  the  term  "reserve  bank"  shall  be  held  to  mean  17 
Federal  reserve  bank.  18 

FEDEBAL  RESERVE  DISTRICTS.  19 

Sec.  2.  As  soon  as  practicable,  the  Secretary  of  the  20 
Treasury,  the  Secretary  of  Agriculture  and  tho  C!omptroller  21 
of  the  Currency,  acting  as  "The  Reserve  Bank  Organi-  22 
zation  Committee,"  shall  designate  not  less  than  eight  23 
nor  more  than  twelve  cities  to  bo  known  as  Federal  re-  24 
serve  cities,  and  shall  divide  the  continental  United  25 
States,  excluding  Alaska,  into  districts,  each  district  to  2G 
contain  only  one  of  such  Federal  reserve  cities.  The  de-  27 
termination  of  said  organization  committee  shall  not  bo  28 
subject  to  review  except  by  the  Federal  Reserve  Board  29 
when  organized:  Provided^  That  the  districts  shall  be  30 
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1  apportioned  with  due  regard  to  the  convenience  and  cus- 

2  tomary  course  of  business  and  shall  not  necessarily  be 

3  cotenninous  with  any  State  or  States.    The  districts 

4  thus  created  may  be  readjusted  and  new  districts  may 
6  from  time  to  time  be  created  by  the  Federal  Reserve 

6  Board,  not  to  exceed  twelve  in  all.    Such  districts  shall 

7  be  known  as  Federal  reserve  districts  and  may  be  desig- 

8  natcd  by  number.    A  majority  of  the  organization  com- 

9  mittee  shall  constitute  a  quorum  with  authority  to  act. 

10  Said  organization  committee  shall  be  authorized  to 

11  employ  counsel  and  expert  aid,  to  take  testimony,  to  send 

12  for  persons  and  papers,  to  administer  oaths,  and  to  make 

13  such  investigation  as  may  be  deemed  necessary  by  the 

14  said  committee  in  determining  the  reserve  districts  and 

15  in  designating  the  cities  within  such  districts  where  such 

16  Federal  reserve  banks  shall  be  severally  located.    The 

17  said  committee  shall  supervise  the  organization  in  each 
IS  of  the  cities  designated  of  a  Federal  reserve  bank,  which 

19  shall  include  in  its  title  the  name  of  the  city  in  which  it  is 

20  situated,  as  ** Federal  Reserve  Bank  of  Chicago." 

21  Under  regulations  to  be  prescribed  by  the  organization 

22  committee,  every  national  banking  association  in   the 

23  United  States  is  hereby  required,  and  every  eligible  bank 

24  in  the  United  States  and  every  trust  company  within  the 

25  District  of  Columbia,  is  hereby  authorized  to  signify  in 

26  writing,  within  sixty  days  after  the  passage  of  this  Act, 

27  its  acceptance  of  the  terms  and  provisions  hereof.    When 

28  the  organization  committee  shall  have  designated  the 

29  cities  in  which  Federal  reserve  banks  are  to  be  organized, 

30  and  fixed  the  geographical  limits  of  the  Federal  reserve 

31  districts,  every  national  banking  association  within  that 

32  district  shall  be  required  within  thirty  days  after  notice 

33  from  the  organization  committee,   to  subscribe  to  tho 

34  capital  stock  of  such  Federal  reserve  bank  in  a  sum  equal 

35  to  six  per  centum  of  the  paid-up  capital  stock  and  surplus 

36  of  such  bank,  one-sixth  of  the  subscription  to  bo  payable 

37  on  call  of  the  organization  committee  or  of  the  Federal 

38  Reserve  Board,  one-sixth  within  three  months  and  one- 

39  sixth  within  six  months  thereafter,  and  the  remainder  of 

40  tho  subscription,  or  any  part  thereof,  shall  be  subject  to 

41  call   when  deemed   necessary  by  the  Federal   Reserve 

42  Board,  said  payments  to  bo  in  gold  or  gold  certificates. 

43  The  shareholders  of  every  Federal  reserve  bank  shall  be 

44  held  individually  responsible,  equally  and  ratably,  and  not 
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one  for  another,  for  all  contracts,  debts,  and  engagements  i 
of  such  bank  to  the  extent  of  the  amount  of  their  sub-  2 
scriptions  to  such  stock  at  the  par  value  thereof  in  addi-  3 
tion  to  the  amount  subscribed,  whether  such  subscrip-  4 
lions  have  been  paid  up  in  whole  or  in  part,  imder  the  5 
provisions  of  this  Act.  6 

Any  national  bank  failing  to  signify  its  acceptance  of  7 
the  terms  of  this  Act  within  the  sixty  days  aforesaid,  8 
shall  cease  to  act  as  a  reserve  agent,  upon  thirty  days'  9 
notice,  to  be  given  within  the  discveliion  of  the  said  or-  10 
ganization  committee  or  of  the  Federal  Reserve  Board,  il 

Saould  any  national  banking  association  in  the  United  12 
States  now  organized  fail  within  one  year  after  the  pas-  13 
sage  of  this  Act  to  become  a  member  bank  or  fail  to  com-  14 
ply  with  any  of  the  provisions  of  this  Act  applicable  15 
thoT^oto,  all  of  the  rights,  privileges,  and  franchises  of  10 
such  association  granted  to  it  under  the  national-bank  17 
Act,  or  under  the  provision  of  this  Act,  shall  be  thereby  18 
forfeited.  Any  noncompliance  with  or  violation  of  this  19 
Act  shall,  however,  be  determined  and  adjudged  by  any  20 
court  of  the  United  States  of  competent  jurisdiction  in  a  21 
suit  brought  for  that  purpose  in  the  district  or  territory  in  22 
which  such  bank  is  located,  under  direction  of  the  Federal  23 
Reso.ve  Board,  by  the  Comptrol!er  of  the  Currency  in  24 
his  own  name  befoie  the  association  shall  be  declared  25 
dissolved.  In  cases  of  such  noncompliance  or  violation,  20 
other  than  the  failure  to  become  a  member  bank  under  27 
the  provisions  of  this  Act,  every  director  who  participated  28 
in  or  assented  to  the  same  shall  be  held  liable  in  his  per-  29 
sonal  or  individual  capacity  for  all  damages  which  said  30 
bank,  its  shareholders,  or  any  other  person  shall  have  31 
sustained  in  consequence  of  such  violation.  32 

Such  dissolution  shall  not  take  away  or  impair  any  33 
remedy  against  such  corporation,  its  stockholders  or  34 
office  s,  for  any  liabiUty  or  penalty  which  shall  have  35 
been  previously  incuried.  30 

Should  the  subscriptions  by  banks  to  the  stock  of  said  37 
Federal  reserve  banks  or  any  one  or  more  of  them  be,  in  38 
the  judgment  of  the  organization  committee,  insufficient  39 
to  provide  the  amount  of  capital  required  theefor,  then  40 
and  in  that  event  the  said  organization  committee  may,  41 
under  conditions  and  regulations  to  be  prescribed  by  it,  42 
offer  to  public  subscription  at  par  such  an  amount  of  43 
stock  in  said  Federal  reserve  banks,  or  any  one  or  more  44 
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1  of  them,  as  said  committee  shall  determine,  subject  to 

2  the  same  conditions  as  to  payment  and  stock  liability 

3  as  provided  for  member  banks. 

4  No   individual,   copartnership,    or   corporation   other 

5  than  a  member  bank  of  its  district  shall  be  permitted  to 

6  subscribe  for  or  to  hold  at  any  time  more  than  $25,000 

7  par  value  of  stock  in  any  Federal  reserve  bank.     Sucli 

8  stock  shall  be  known  as  public  stock  and  may  be  trans- 

9  ferred  on  the  books  of  the  Federal  reserve  bank  by  the 

10  chairman  of  the  board  of  directors  of  such  bank. 

11  Should  the  total  subscriptions  by  banks  and  the  public 

12  to  the  stock  of  said  Federal  reserve  banks,  or  any  one  or 

13  more  of  them,  be,  in  the  judgment  of  the  organization 

14  committee,  insufficient  to  provide  the  emount  of  capital 

15  required  thovefor,  then  and  in  that  event  the  said  organi- 

16  zation  committee  shall  allot  to  the  United  States  such  an 

17  amount  of  said  stock  as  said  committee  shall  determine. 

18  Said  United  States  stock  shall  be  paid  for  at  par  out  of 

19  any  money  in  the  Tieasuiy  not  otherwise  appropriated, 

20  and  shall  be  held  bv  the  Seeretarv  of  the  Treasury  and 

21  disposed  of  for  the  benefit  of  the  United  States  in  such 

22  manner,  at  such  times,  and  at  such  price,  not  less  than 

23  par,  as  the  Secretary  of  the  Treasury  shall  deteimine. 

24  Stock  not  held  by  member  banks  shall  not  be  entitled 

25  to  voting  power. 

26  The  Federal  Reserve  Board  is  hereby  empowered  to 

27  adopt  and  promulgate  rules  and  regulations  governing 

28  the  transfers  of  said  stock. 

29  No  Federal  reserve  bank  shall  commence  business  with 

30  a  subscribed  capital  loss  than  $4,000,000.     The  organiza- 

31  tion  of  reserve  districts  and  Federal  reserve  cities  shall 

32  not  be  construed  as  changing  the  present  status  of  reserve 

33  cities  and  central  reserve  cities,  except  in  so  far  as  this 

34  Act  changes  the  amount  of  reserves  that  mav  be  carried 

35  with  approved  reserve  agents  located  therein.     The  or- 

36  ganization  committee  shall  have  power  to  appoint  such 

37  assistants  and  incur  such  expenses  in  carrying  out  the 

38  provisions  of  this  Act  as  it  shall  deem  necessary,  and  such 

39  expenses  shall  be  payable  by  the  Treasurer  of  the  United 

40  States  upon  voucher  approved  by  the  Secretary  of  the 

41  Ticasury,  and  the  sum  of  $100,000,  or  so  much  thereof  as 

42  may  be  necessary,  is  hereby  appropriated,  out  of  any 

43  moneys  in  the  Treasury  not  otherwise  appropriated,  for 

44  the  payment  of  such  expenses. 
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DBANGH  OFFICES.  1 

Sec.  8.  The  Federal  Reserve  Board   may  permit  or   2  cd^hVactap^ 
require  any  Federal  reserve  bank  to  establish  branch   3  ^^iJIt^TJI 
banks  within  the  Federal  reserve  district  in  which  it  is    4  |^^»  ^''^^ 
located  or  within  the  district  of  any  Federal  reserve   6 
bank  which  may  have  been  suspended.    Such  branches,    6 
subject  to  such  rules  and  regulations  as  the  Federal  Re-   7 
serve  Board  may  prescribe,  shall  be  operated  under  the   8 
supervision  of  a  board  of  directors  to  consist  of  not  more   9 
than  seven  nor  less  than  throe  directors,  of  whom  a  10 
majority  of  one  shall  be  appointed  by  the  Federal  reserve  ii 
bank  of  the  district,  and  the  remaining  directors  by  the  12 
Federal   Reserve   Board.     Directors   of   branch    banks  13 
shall  hold  office  during  the  pleasure  of  the  Federal  Re-  14 
serve  Board.  15 

FEDEBAL  BESEBVE  BANKS.  16 

Sec.  4.  When  the  oi^anization  committee  shall  have  17  e<n>y*trtSp^ 
established  Federal  reserve  districts  as  provided  in  sec-  18  ^l^^J^^ 
tion  two  of  this  Act,  a  certificate  shall  be  filed  with  the  19  f^^>  <*«^ 
Comptroller  of  the  Currency  showing  the  geographical  20 
limits  of  such  districts  and  the  Federal  reserve  city  21 
designated  in  each  of  such  districts.  The  Comptroller  of  22 
the  Currency  shall  thereupon  cause  to  be  forwarded  to  23 
each  national  bank  located  in  each  district,  and  to  such  24 
other  banks  declared  to  be  eligible  by  the  organization  25 
committee  which  may  apply  therefor,  an  application  26 
blank  in  form  to  be  approved  by  the  oi^anization  com-  27 
mittee,  which  blank  shall  contain  a  resolution  to  be  28 
adopted  by  the  board  of  directors  of  each  bank  executing  29 
such  application,  authorizing  a  subscription  to  the  capi-  30 
tal  stock  of  the  Federal  reserve  bank  organizing  in  that  31 
district  in  accordance  with  the  provisions  of  this  Act.        32 

When  the  minimum  amount  of  capital  stock  prescribed  33 
by  this  Act  for  the  organization  of  any  Federal  reserve  34 
bank  shall  have  been  subscribed  and  allotted,  the  organi-  35 
zation  committee  shall  designate  any  five  banks  of  those  36 
whose  applications  have  been  received,  to  execute  a  cer-  37 
tificate  of  organization,  and  thereupon  the  banks  so  des-  38 
ignated  shall,  under  their  seals,  make  an  organization  39 
certificate  which  shall  specifically  state  the  name  of  such  40 
Federal  reserve  bank,  the  territorial  extent  of  the  district  41 
over  which  the  operations  of  such  Federal  reserve  bank  42 
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1  aro  to  be  carried  on,  the  city  and  State  in  which  said  bank 

2  is  to  be  located,  the  amount  of  capital  stock  and  the  num- 

3  ber  of  shares  into  which  the  same  is  divided,  the  name 

4  and  place  of  doing  business  of  each  bank  executing  such 

5  certificate,  and  of  all  banks  which  have  subscribed  to  the 

6  capital  stock  of  such  Federal  reserve  bank  and  the  num- 

7  bor  of  shares  subscribed  by  each,  and  the  fact  that  the 

8  certificate  is  made  to  enable  those  banks  executing  samo^ 

9  and  all  banks  which  have  subscribed  or  may  thereafter 

10  subscribe  to  the  capital  stock  of  such  Federal  reserve 

11  bank,  to  avail  themselves  of  the  advantages  of  this  Act^ 

12  The  said  organization  certificate  shall  be  acknowledged 

13  before  a  judge  of  some  court  of  record  or  notary  public; 

14  and  shall  be,  together  with  the  acknowledgment  thereof, 

15  authenticated  by  the  seal  of  such  court,  or  notary,  trans- 

16  mitted  to  the  Comptroller  of  the  Currency,  who  shall  file, 

17  record  and  carefully  preserve*  the  same  in  his  office. 

18  Upon  the  filing  of  such  certificate  with  the  Comptroller 

19  of  the  Currency  as  aforesaid,  the  said  Federal  reserve  bank 

20  shall  become  a  body  corporate,  and  as  such,  and  ui  the 

21  name  designated  in  such  organization  certificate,  shall 

22  have  power — 

23  First.  To  adopt  and  use  a  corporate  seal. 

24  Second.  To  have  succession  for  a  period  of  twenty  years 
23  from  its  organization  unless  it  is  sooner  dissolved  by  an 
20  Act  of  Congress,  or  unless  its  franchise  becomes  forfeited 

27  by  some  violation  of  law. 

28  Third.  To  make  contracts. 

29  Fourth.  To  sue  and  be  sued,  complain  and  defend,  in 

30  any  court  of  law  or  equity. 

31  Fifth.  To  appoint  by  its  board  of  director  such  officers 

32  and  employees  as  are  not  otherwise  provided  for  in  this 

33  Act,  to  define  their  duties,  require  bonds  of  them  and  fix 

34  the  penalty  thereof,  and  to  dismiss  at  pleasure  such  offi- 

35  cers  or  employees. 

3C      Sixth.  To  prescribe  by  its  board  of  directors,  by-laws 

37  not  inconsistent  with  law,  regulating  the  manner  in  which 

38  its  general  business  may  be  conducted  and  the  privileges 

39  granted  to  it  by  law  may  be  exercised  and  enjoyed. 

40  Seventh.  To  exercise  by  its  board  of  directors,  or 

41  duly  authorized  officers  or  agents,  aU  powers  specifically 

42  granted  by  the  provisions  of  this  Act  and  such  incidental 

43  powers  as  shall  be  necessary  to  carry  on  the  business  of 

44  banking  within  the  limitations  prescribed  by  this  Act. 
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Eighth.  Upon  deposit  with  tho  Treasurer  of  the  1 
United  States  of  any  bonds  of  tho  Urited  States  in  tho  2 
manner  provided  by  existing  law  relating  to  national  3 
banks,  to  rec(  ive  from  tho  Comptroller  of  the  Ciurency  4 
circulating  notes  in  blank,  registered  and  countonigned  6 
as  provid.>d  by  law,  equal  in  amount  to  the  par  value  of  6 
the  bonds  so  deposited,  such  notes  to  be  issued  under  the  7 
8am3  conditions  and  provisions  ot  law  as  relate  to  the  8 
iasu?  of  circulating  notes  of  national  banks  secured  by  0 
bonds  of  the  United  States  bearing  the  circulating  priv-  10 
ilego,  except  that  the  issue  of  such  notes  shall  not  be  11 
limited  to  the  capital  stock  of  such  Federal  reserve  bank.  12 

But  no  Federal  reserve  bank  shall  transact  any  busi-  13 
ness  except  such  as  is  incidental  and  necessarily  prelimi-  14 
nary  to  its  organization  until  it  has  been  authorised  by  16 
the  Comptroller  of  the  Currency  to  commence  business  10 
under  the  provisions  ol  this  Act.  17 

Every  Federal  reserve  bank  shall  be  conducted  under  18 
the  supervision  and  control  of  a  board  of  directors.  19 

The  board  of  directors  shall  perform  the  duties  usually  20 
appertaining  to  the  office  of  directors  of  banking  associa-  21 
tions  and  all  such  duties  as  are  prescribed  by  law.  22 

Said  board  shall  administer  the  affairs  of  said  bank  23 
fairly  and  impartially  and  \^ithout  discrimination  in  24 
favor  of  or  against  any  member  bank  or  banks  and  shall,  25 
subject  to  the  provisions  of  law  and  the  orders  of  the  26 
Federal  Reserve  Board,  extend  to  each  member  bank  27 
such  discounts,  advancements  and  accommodations  as  28 
may  be  safely  and  reasonably  made  with  due  regard  for  29 
the  claims  and  demands  of  other  member  banks.  30 

Such  board  of  directors  shall  be  selected  as  hereinafter  31 
specified  and  shall  consist  ot  nine  members,  holding  office  32 
for  three  years,  and  divided  into  three  classes,  designated  33 
as  classes  A,  B,  and  C.  34 

Class  A  shall  consist  of  three  members,  who  shall  be  36 
chosen  by  and  be  representative  of  the  stock-holding  36 
banks.  37 

Class  B  shall  consist  of  three  members,  who  at  the  time  38 
of  their  election  shall  be  actively  engaged  in  their  district  39 
in  commerce,  agriculture  or  some  other  industrial  pursuit.  40 

Class  C  shall  com  is  t  oi  three  members  who  shall  be  41 
designated  by  the  Federal  Reserve  Board.  When  tho  42 
necessary  subscriptions  to  the  capital  stock  have  been  43 
obtained  for  the  organization  of  any  Federal  reserve  44 
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1  bank,  the  Federal  Reserve  Board  shall  appoint  the  class 

2  C  directors  and  shall  designate  one  of  such  directors  as 

3  chairman  of  the  board  to "  be  selected.    Pending  the 

4  designation  of  such  chairman,  the  orgarization  committee 
6  shall  exorcise  the  powers  and  duties  appertaining  to  the 

6  office  of  chairman  in  the  organization  of  such  Federal 

7  reserve  bank. 

8  No  Senator  or  Representative  in  Congress  shall  be  a 

9  member  of  the  Federal  Reserve  Board  or  an  officer  or  a 

10  director  of  a  Federal  reserve  bank. 

11  No  director  of  class  B  shall  be  an  officer,  director,  or 

12  employee  of  any  bank. 

13  No  director  of  class  C  shall  be  an  officer,  director, 

14  employee,  or  stockholder  of  any  bank. 

15  Directors  of  class  A  and  class  B  shall  be  chosen  in  the 

16  following  manner: 

17  The  chairman  of  the  board  oi  directors  of  the  Federal 

18  reserve  bank  of  the  district  in  which  the  bank  is  situated 

19  or,   pending   the   appointment   of   such  chairman,   the 

20  organization  committee  shall  classify  the  member  banks 

21  of  the  district  into  three  general  groups  or  divisions. 

22  Each  group  shall  contain  as  nearly  as  may  bo  one-third  of 

23  the  aggregate  number  of  the  member  banks  of  the  dis- 

24  trict  and  shall  consist,  as  nearly  as  may  bo,  of  banks  of 

25  similar  capitalization.    The  groups  shall  be  designated 

26  by  number  by  the  chairman. 

27  At  a  regularly  called  meeting  of  the  board  of  directors 

28  of  each  member  bank  in  the  district  it  shall  elect  by  ballot 

29  a  district  reserve  elector  and  shall  certify  his  name  to  the 

30  chairman  of  the  board  of  directors  of  the  Federal  reserve 

31  bank  of  the  district.    The  chairman  shall  make  lists  of 

32  the  district  reserve  electors  thus  named  by  banks  in  each 

33  of  the  aforesaid  three  groups  and  shall  transmit  one  Ust 

34  to  each  elector  in  each  group. 

35  Each  member  bank  shall  be  permitted  to  nominate  to 

36  the  chairman  one  candidate  for  director  of  class  A  and  one 

37  candidate  for  director  of  class  B.     The  candidates  so 

38  nominated  shall  be  Hsted  by  the  chairman,  indicating  by 

39  whom  nominated,  and  a  copy  of  said  Ust  shall,  within 

40  fifteen  days  after  its  completion,  be  furnished  by  the 

41  chairman  to  each  elector. 

42  Every  elector  shall,  within  fifteen  days  after  the  receipt 

43  ol  the  said  list,  certify  to  the  chairman  his  first,  second, 

44  and  other  choices  of  a  director  of  class  A  and  class  B, 

45  respectively,  upon  a  preferential  ballot,  on  a  form  fur- 
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nished  by  the  chainnan  of  the  board  of  directors  of  the  l 
Federal  reserve  bank  of  the  district.  Each  elector  shall  2 
make  a  cross  opposite  the  name  of  the  first,  second,  and  3 
other  choices  for  a  director  of  class  A  and  for  a  director  4 
of  class  B,  but  shall  not  vote  more  than  one  choice  for  6 
any  one  candidate.  6 

Any  candidate  having  a  majority  of  all  votes  cast  in  7 
the  column  of  first  choice  shall  be  declared  elected.  If  8 
no  candidate  have  a  majority  of  all  the  votes  in  the  first  9 
<x>lumn,  then  there  shall  be  added  together  the  votes  cast  10 
by  the  electors  for  such  candidates  in  the  second  column  11 
and  the  votes  cast  for  the  several  candidates  in  the  first  12 
column.  If  any  candidate  then  have  a  majority  of  the  13 
eleectors  voting,  by  adding  together  the  first  and  second  14 
choices,  he  shall  be  declared  elected.  If  no  candidate  15 
have  a  majority  of  electors  voting  when  the  first  and  16 
second  choices  shall  have  been  added,  then  the  votes  cast  17 
in  the  third  column  for  other  choices  shall  be  added  to-  18 
gether  in  like  maimer,  and  the  candidate  then  having  the  19 
highest  number  of  votes  shall  be  declared  elected.  An  20 
immediate  report  of  election  shall  be  declared.  21 

Class  C  directors  shall  be  appointed  by  the  Federal  22 
Reserve  Board.  They  shall  have  been  for  at  least  two  23 
years  residents  of  the  district  for  which  they  are  ap-  24 
pointed,  one  of  whom  shall  be  designated  by  said  board  25 
as  chairman  of  the  board  of  directors  of  the  Federal  26 
reserve  bank  and  as  "Federal  reserve  agent."  He  shall  27 
bo  a  person  of  tested  banking  experience,  and  in  addition  28 
to  his  duties  as  chairman  of  the  board  of  directors  of  the  20 
Federal  reserve  bank  he  shall  be  required  to  maintain,  30 
under  regulations  to  be  established  by  the  Federal  31 
Reserve  Board,  a  local  office  of  said  board  on  the  prem-  32 
ises  of  the  Federal  reserve  bank.  He  shaU  make  regular  33 
reports  to  the  Federal  Reserve  Board  and  shall  act  as  its  34 
official  representative  for  the  performance  of  the  functions  35 
conferred  upon  it  by  this  act.  He  shall  receive  an  annual  36 
compensation  to  be  fixed  by  the  Federal  Reserve  Board  37 
and  paid  monthly  by  the  Federal  reserve  bank  to  which  38 
he  is  designated.  One  of  the  directors  of  class  C  shall  be  39 
appointed  by  the  Federal  Reserve  Board  as  deputy  40 
chairman  to  exercise  the  powers  of  the  chairman  of  the  41 
board  when  necessary.  In  case  of  the  absence  of  the  42 
chairman  and  deputy  chairman,  the  third  class  C  director  43 
shall  preside  at  meetings  of  the  board.  44 


12       IKDEX-DIGEST  OF  FEDEBAL  RESERVE  ACT  AND  AMENDMENTS. 

1  Subject  to  the  approval  of  the  Federal  Reserve  Board, 

2  the  Federal  reserve  agent  shall  appoint  one  or  more 
8  assistants.     Such  assistants,  who  shall  be  persons  of 

4  tested  banking  experience,  shall  assist  the  Federal  reserve 

5  agent  in  the  performance  of  his  duties  and  shall  also  have 
C  power  to  act  in  his  name  and  stead  during  his  absence  or 

7  disability.     The  Federal  Reserve  Board  shall  require 

8  such  bonds  of  the  assistant  Federal  reserve  agents  as  it 

9  may^  deem  necessary  for  the  protection  of  the  United 

10  States.     Assistants  to  the  Federal  reserve  agent  shall 

11  receive  an  annual  compensation,  to  be  fixed  and  paid  in 

12  the  same  manner  as  that  of  the  Federal  reserve  agent. 

13  Directors  of  Federal  reserve  banks  shall  receive,  in 

14  addition   to   any   compensation   otherwise   provided,   a 

15  reasonable  allowance  for  necessary  expenses  in  attending 
.  16  meetings  of  their  respective  boards,  which  amount  shall 

17  be  paid  by  the  respective  Federal  reserve  banks.    Any 

18  compensation  that  may  be  provided  by  boards  of  di- 

19  rectors  of  Federal  reserve  banks  for  directors,  officers  or 

20  employees  shall  be  subject  to  the  approval  of  the  Federal 

21  Reserve  Board. 

22  The  Reserve  Bank  Oi^anization  Committee  may,  in 

23  organizing  Federal  reserve  banks,  call  such  meetings  of 

24  bank  directors  in  the  several  districts  as  may  be  necessary 

25  to  carry  out  the  purposes  of  this  Act,  and  may  exercise 
28  the  functions  herein  conferred  upon  the  chairman  of  the 

27  board  of  directors  of  each  Federal  reserve  bank  pending 

28  the  complete  organization  of  such  bank. 

29  At  the  first  meeting  of  the  full  board  of  directors  of  each 

30  Federal  reserve  bank,  it  shall  be  the  duty  of  the  directors 

31  of  classes  A,  B,  and  C,  respectively,  to  designate  one  of  the 

32  members  of  each  class  whose  term  of  office  shall  expire 

33  in  one  year  from  the  first  of  January  nearest  to  date  of 

34  such  meeting,  one  whose  term  of  office  shall  expire  at  the 

35  end  of  two  years  from  said  date,  and  one  whose  term  of 

36  office  shall  expire  at  the  end  of  three  years  from  said  date. 

37  Thereafter  every   director  of   a  Federal  reserve  bank 

38  chosen  as  hereinbefore  provided  shall  hold  office  for  a 

39  term  of  three  years.    Vacancies  that  may  occur  in  the 

40  several  classes  of  directors  of  Federal  reserve  banks  may 

41  be  filled  in  the  manner  provided  for  the  original  selection 

42  of  such  directors,  such  appointees  to  hold  office  for  the 

43  unexpired  terms  of  their  predecessors. 
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STOCK   issues;   increase   and  DECREASE   OF   CAPITAL.         1 

Sec.  6.  The  capital  stock  of  each  Federal  reserve  bank  2 
shall  be  divided  into  shares  of  $100  each.  The  out-  3 
standing  capital  stock  shall  be  increased  from  time  to  4 
time  as  member  banks  increase  their  capital  stock  and  5 
surplus  or  as  additional  banks  become  members,  and  6 
may  be  decreased  as  member  banks  reduce  their  capital  7 
stock  or  surplus  or  cease  to  be  members.  Shares  of  the  8 
capital  stoqk  of  Federal  reserve  banks  owned  by  member  9 
banks  shall  not  be  transferred  or  hypothecated.  When  10 
a  member  bank  increases  its  capital  stock  or  surplus,  11 
it  shall  thereupon  subscribe  for  an  additional  amount  12 
of  capital  stock  of  the  Federal  reserve  bank  of  its  dis-  13 
trict  equal  to  six  per  centum  of  the  said  increase,  one-  14 
half  of  said  subscription  to  be  paid  in  the  manner  herein-  15 
before  provided  for  original  subscription,  and  one-half  16 
subject  to  call  of  the  Federal  Reserve  Board.  A  bank  17 
applying  for  stock  in  a  Federal  reserve  bank  at  any  18 
time  after  the  organization  thereof  must  subscribe  for  19 
an  amount  of  the  capital  stock  of  the  Federal  reserve  20 
bank  equal  to  six  per  centum  of  the  paid-up  capital  21 
stock  and  surplus  of  said  applicant  bank,  paying  therefor  22 
its  par  value  plus  one-half  of  one  per  centum  a  month  23 
from  the  period  of  the  last  dividend.  When  the  capital  24 
stock  of  any  Federal  reserve  bank  shall  have  been  in-  25 
creased  either  on  account  of  the  increase  of  capital  stock  26 
of  member  banks  or  on  account  of  the  increase  in  the  27 
number  of  member  banks,  the  board  of  directors  shall  28 
cause  to  be  executed  a  certificate  to  the  Comptroller  of  29 
the  Currency  showing  the  increase  in  capital  stock,  the  30 
amount  paid  in,  and  by  whom  paid.  When  a  member  31 
bank  reduces  its  capital  stock  it  shall  surrender  a  pro-  32 
portionate  amount  of  its  holdings  in  the  capital  of  said  33 
Federal  reserve  bank,  and  when  a  member  bank  volun-  34 
tarily  liquidates  it  shall  surrender  all  of  its  holdings  of  35 
the  capital  stock  of  said  Federal  reserve  bank  and  be  36 
released  from  its  stock  subscription  not  previously  37 
called.  In  either  case  the  shares  surrendered  shall  be  38 
canceled  and  the  member  bank  shall  receive  in  payment  39 
therefor,  under  regulations  to  be  prescribed  by  the  40 
Federal  Reserve  Board,  a  sum  equal  to  its  cash-paid  41 
subscriptions  on  the  shares  surrendered  and  one-half  42 
of  one  per  centum  a  month  from  the  period  of  the  last  43 
dividend,  not  to  exceed  the  book  value  thereof,  less  44 
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1  any  liability  of  such  member  bank  to  the  Federal  rcservo 

2  bank. 

3  Sec.  6.  If  any  n-emter  tank  shtU  be  declared  irisol- 

4  vent  and  a  leceivcr  ap pointed  there'or,  the  stock  held 

5  by  it  in  said  Federal  reserve  bank  shall  be  canceled,  with- 

6  out  impaiiment  of  its  liability,  and  all  cash-paid  sub- 

7  scriptions  on  said  stock,  with  one-half  of  one  per  centum 

8  per  month  from  the  period  of  last  dividend,  not  to  exceed 

9  the  book  value  thereof,  shall  be  first  appUed  to  all  debts 

10  of  the  insolvent  member  bank  to  the  Federal  reservo 

11  bank,  and  the  balance,  if  any,  shall  be  paid  to  the  ro- 

12  ceiver  of  the  insolvent  bank.     Whenever   the   capital 

13  stock  of  a  Federal  reserve  bank  is  reduced,  either  on 

14  account  of  a  reduction  in  capital  stock  of  any  member 

15  bank  or  of  the  liquidation  or  insolvency  of  such  bank, 

16  the  board  of  directors  shall  cause  to  be  executed  a  cer- 

17  tificate  to  the  Comptroller  of  the  Currency  showing  such 
IS  reduction  of  capital  stock  and  the  amount  repaid  to 
19  such  bank. 

20  DIVISION   OF   EARNINGS. 

21  Sec.    7.   After   all  necessary   expenses   of   a   Fedeiral 

22  reserve  bank  have  been  paid  or  provided  for,  the  stock- 

23  holders  shall  be  entitled  to  receive  an  annual  dividend 

24  of  six  per  centum  on  the  paid-in  capital  stock,  which 

25  dividend  shall  be  cumulative.    After  the  aforesaid  divi- 

26  dend  claims  have  been  fully  met,  all  the  net  earnings 

27  shall  be  paid  to  the  United  States  as  a  franchise  tax, 

28  except  that  one-half  of  such  net  earnings  shall  be  paid 
23  into  a  surplus  fund  until  it  shall  amount  to  forty  per 

30  centum  of  the  paid-in  capital  stock  of  such  bank. 

31  The  net  earnings  derived  by  the  United  States  from 

32  Federal  reserve  banks  shall,  in  the  discretion  of  the 

33  Secretary,  be  used  to  supplement  the  gold  reserve  hold 

34  against  outstanding  United  States  notes,  or  shall  be 

35  apphed   to   the  reduction   of   the   outstanding  bonded 

36  indebtedness   of   the  United   States  under  regulations 

37  to   be   prescribed   by  the   Secretary  of   the  Treasury, 

38  Should  a  Federal  reserve  bank  be  dissolved  or  go  into 

39  liquidation,  any  surplus  remaining,  after  the  payment 

40  of    all    debts,    dividend   requirements    as    hereinbefore 

41  provided,  and  the  par  value  of  the  stock,  shall  be  paid 

42  to  and  become  the  property  of  the  United  States  and  shall 

43  be  similarly  applied. 

44  Federal  reserve  banks,  including  the  capital  stock  and 

45  surplus  therein,  and  the  income  derived  therefrom  shall 
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be  exempt  from  Federal,  State,  and  local  taxation,  1 
except  taxes  upon  real  estate.  2 

Sec.  8.  Section  fifty-one  hundred  and  fifty-four,  United  8 
States  Revised  Statutes,  is  hereby  amended  to  read  as  4 
follows:  5 

Any  bank  incorporated  by  special  law  of  any  State  o 
or  of  the  United  States  or  organized  under  the  general  7 
laws  of  any  State  or  of  the  United  States  and  having  an  8 
unimpaired  capital  sufiicient  to  entitle  it  to  become  a  9 
national  banking  association  imder  the  provisions  of  the  10 
existing  laws  may,  by  the  vote  of  the  shareholders  owning  II 
not  less  than  fifty-one  per  centum  of  the  capital  stock  of  12 
such  bank  or  banking  association,  with  the  approval  13 
of  the  Comptroller  of  the  Currency  be  converted  into  a  14 
national  banking  association,  with  any  name  approved  15 
by  the  Comptroller  of  the  Currency:  16 

Provided,  TK/wever,  That  said  conversion  shall  not  be  in  17 
contravention  of  the  State  law.  In  such  case  the  articles  18 
of  association  and  organization  certificate  may  be  exe-  19 
cuted  by  a  majority  of  the  directors  of  the  bank  or  bank-  20 
ing  institution,  and  the  certificate  shall  declare  that  21 
the  owners  of  fifty-one  per  centum  of  the  capital  stock  22 
have  authorized  the  directors  to  make  such  certificate  23 
and  to  change  or  convert  the  bank  or  banking  institution  24 
into  a  national  association.  A  majority  of  the  directors,  25 
after  executing  the  articles  of  association  and  the  organi-  26 
zation  certificate,  shall  have  power  to  execute  all  other  27 
papers  and  to  do  whatever  may  be  required  to  make  its  28 
organization  perfect  and  complete  as  a  national  associa-  29 
tion.  The  shares  of  any  such  bank  may  continue  to  be  30 
for  the  same  amount  each  as  they  were  before  the  con-  31 
version,  and  the  directors  may  continue  to  be  directors  32 
of  the  association  until  others  are  elected  or  appointed  in  33 
accordance  with  the  provisions  of  the  statutes  of  the  34 
United  States.  When  the  Comptroller  has  given  to  36 
such  bank  or  banking  association  a  certificate  that  the  36 
provisions  of  this  Act  have  been  complied  with,  such  37 
bank  or  banking  association,  and  all  its  stockholders,  38 
officers,  and  employees,  shall  have  the  same  powers  and  39 
privileges,  and  shall  be  subject  to  the  same  duties,  40 
liabilities,  and  regulations,  in  all  respects,  as  shall  have  41 
been  prescribed  by  the  Federal  Reserve  Act  and  by  the  42 
national  banking  Act  for  associations  originally  organized  43 
as  national  banking  associations.  44 
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1  STATE   BANKS   AS   MEMBERS. 

edly^fS^  2  S®^*  ®'  -^^y  bank  incorporated  by  special  law  of  any 
JiTTqIt'""?  ^  State,  or  organized  under  the  general  laws  of  any  Stato 
sCai,,  chap.    4  q^  of  the  United  States,  desiiing  to  leccme  a  member 

5  of  the  Federal  Reseive  System,  may  make  application 

6  to  the  Federal  Reserve  Board,  under  such  rules  and 

7  regulations  as  it  may  prescribe,  for  the  right  to  subscrite 

8  to  the  stock  of  the  Federal  leserve  bank  organized  within 

9  the  district  in  which  the  applying  bank  is  located.     Such 

10  application  shall  be  for  the  same  amount  of  stock  that 

11  the  applying  bank  would  be  required  to  subsciibe  to  as  a 

12  national  bank.       The  Federal  Reserve  Board,  subject 

13  to  such  conditions   as  it  may  presciile,  may  pe:mit 

14  the  applying  bank   to   become   a  stockholder  of  such 

15  Federal  reserve  bank. 

IG      In  acting  upon  such  app.^ications  the  Federal  Reserve 

17  Board  shall  consider  the  financial  condition  of  the  apply- 

18  ing  bank,  the  general  character  of  its  management,  and 

19  whether  or  not  the  corporate  powers  exercised  are  con- 

20  sis  lent  with  the  purposes  of  this  act. 

21  Whenever  the  Federal  Rese.'ve  Board  shall  permit  the 

22  applying  bank  to  become  a  stockholder  in  the  Federal 

23  rese.ve  bank  of  the  district  its  stock  subscription  shall 

24  be  payable  on  caU  of  the  Federal  Reserve  Board,  and 

26  stock  issued  to  it  shall  be  held  subject  to  the  provisions 
?6  of  this  act. 

27  All  banks  admitted  to  membership  under  authority  of 

28  this  section  shall  be  requiied  to  comply  with  the  reserve 

29  and  capital  roqui;ements  of  this  act  and  to  conform  to 

30  those  provisions  of  law  imposed  on  national  banks  which 

31  prohibit  such  banks  from  lending  on  or  purchasing  their 

32  own  stock,  which  relate  to  the  withdrawal  or  impairment 

33  of  their  capital  stock,  and  which  relate  to  the  payment  of 

34  unearned  dividends.     Such  banks  and  the  officers,  agents, 

35  and  employees  thereof  shall  also  be  subject  to  the  pro- 
se visions  of  and  to  the  penalties  prescribed  by  section  fifty- 

37  two  hundred  and  nine  of  the  Revised  Statutes,  and  shall 

38  be  requiied  to  make  reports  of  condition  and  of  the  pay- 

39  ment  of  dividends  to  the  Federal  reserve  bank  of  which 

40  they  become  a  member.     Not  less  than  three  of  such  re- 

41  ports  shall  be  made  annually  on  call  of  the  Federal  reserve 

42  bank  on  dates  to  be  fixed  by  the  Federal  Reserve  Board. 

43  Failure  to  make  such  reports  within  ten  days  after  the 

44  date  they  are  called  for  shall  subject  the  ofl'ending  bank 
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to  a  penalty  of  $100  a  day  for  each  day  that  it  fails  to  l 
transmit  such  report;  such  penalty  to  be  collected  by  the  2 
Federal  reserve  bank  by  suit  or  otherwise.  3 

As  a  condition  of  membership  such  banks  shall  likewise  4 
be  subject  to  examinations  made  by  direction  of  the  Fed-  5 
«ral  Reserve  Board  or  of  the  Federal  reserve  bank  by  6 
examiners  selected  or  approved  by  the  Federal  Reserve  7 
Board.  8 

Whenever  the  directors  of  the  Federal  reserve  bank  9 
shall  approve  the  examinations  made  by  the  State  author-  10 
ities,  such  examinations  and  the  reports  thereof  may  be  11 
accepted  in  heu  of  examinations  made  by  examiners  12 
selected  or  approved  by  the  Federal  Reserve  Board :  Pro^  13 
videdy  hcivever^  That  when  it  deems  it  necessary  the  board  14 
may  order  special  examinations  by  examiners  of  its  own  16 
selection  and  shall  in  all  cases  approve  the  form  of  the  10 
report.  The  expenses  of  all  examinations,  other  than  17 
those  made  by  State  authorities,  shall  be  assessed  against  18 
and  paid  by  the  banks  examined.  19 

If  at  any  time  it  shall  appear  to  the  Federal  Reserve  20 
Board  that  a  member  bank  has  failed  to  comply  with  the  21 
provisions  of  this  section  or  the  regulations  of  the  Federal  22 
Reserve  Board  made  pursuant  thereto,  it  shall  be  witliin  23 
the  power  of  the  board  after  hearing  to  require  such  bank  24 
to  surrender  its  stock  in  the  Federal  reserve  bank  and  to  25 
forfeit  all  rights  and  privileges  of  membership.  The  20 
Federal  Reserve  Board  may  restore  membership  upon  27 
due  proof  of  compliance  with  the  conditions  imposed  by  28 
this  section.  29 

Any  State  bank  or  trust  company  desiring  to  withdraw  30 
from  membership  in  a  Federal  reserve  bank  may  do  so,  31 
after  six  months'  written  notice  shall  have  been  filed  with  32 
the  Federal  Reserve  Board,  upon  the  surrender  and  can-  33 
collation  of  all  of  its  holdings  of  capital  stock  in  the  Fed-  34 
«ral  reserve  bank:  Provided,  however,  That  no  Federal  35 
reserve  bank  shall,  except  under  express  authority  of  the  30 
Federal  Reserve  Board,  cancel  within  the  same  calendar  37 
year  more  than  twenty-five  per  centum  of  its  capital  38 
stock  for  the  purpose  of  effecting  voluntary  withdrawals  39 
during  that  year.  All  such  applications  shall  be  dealt  40 
with  in  the  order  in  which  they  are  filed  with  the  board.  41 
Whenever  a  member  bank  shall  surrender  its  stock  hold-  42 
ings  in  a  Federal  reserve  bank,  or  shall  be  ordered  to  do  43 
so  by  the  Federal  Reserve  Board,  under  authority  of  law,  44 

20692'»--18 2 
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1  all  of  its  rights  and  privileges  as  a  member  bank  shall 

2  thereupon  cease  and  determine,  and  after  due  provision 

3  has  been  made  for  any  indebtedness  due  or  to  become  duo 

4  to  the  Federal  reserve  bank  it  shall  be  entitled  to  a  refund 
6  of  its  cash-paid  subscription  with  interest  at  the  rate  of 

6  one-half  of  one  per  centum  per  month  from  date  of  last 

7  dividend,  if  earned,  the  amount  refunded  in  no  event  to 

8  exceed  the  book  value  of  the  stock  at  that  time,  and  shall 

9  likewise  be  entitled  to  repayment  of  deposits  and  of  any 

10  other  balance  due  from  the  Federal  reserve  bank. 

11  No  applying  bank  shall  be  admitted  to  membership  in 

12  a  Federal  reserve  bank  unless  it  possesses  a  paid-up,  unim- 

13  paired  capital  sufficient  to  entitle  it  to  become  a  national 

14  banking  association  in  the  place  where  it  is  situated 

15  under  the  provisions  of  the  national-bank  act. 

16  Banks  becoming  members  of  the  Federal  Reserve  Sys- 

17  tem  under  authority  of  this  section  shall  bo  subject  to 

18  the  provisions  of  this  section  and  to  those  of  this  act 

19  which  relate  specifically  to  member  banks,  but  shall  not 

20  be  subject  to  examination  under  the  provisions  of  the 

21  first  two  paragraphs  of  section  fifty-two  hundred  and 

22  forty  of  the  Revised  Statutes  as  amended  by  section 

23  twenty-one  of  this  act.*    Subject  to  the  provisions  of  this 

24  act  and  to  the  regulations  of  the  board  made  pursuant 

25  thereto,  any  bank  becoming  a  member  of  the  Federal- 

26  Reserve  System  shall  retain  its  full  charter  and  statutory 

27  rights  as  a  State  bank  or  trust  company,  and  may  con- 

28  tinuo  to  exercise  all  corporate  powers  granted  it  by  tho 

29  State  in  which  it  was  created,  and  shall  be  entitled  to  all 

30  privileges  of  member  banks:  Provided,  however,  That  no 

31  Federal  reserve  bank  shall  be  permitted  to  discount  for 

32  any  State  bank  or  trust  company  notes,  drafts,  or  biUs  of 

33  exchange  of  any  one  borrower  who  is  liable  for  borrowed 

34  money  to  such  State  bank  or  trust  company  in  an  amount 

35  greater  than  ten  per  centum  of  the  capital  and  surplus  of 

36  such  State  bank  or  trust  company,  but  tho  discount  of 

37  bills  of  exhange  drawn  against  actually  existing  value 

38  and  the  discount  of  commercial  or  business  paper  actually 

39  owned  by  the  person  negotiating  the  same  shall  not  be 

40  considered  as  borrowed  money  within  tho  meaning  of  tliis 

41  section.     The  Federal  reserve  bank,  as  a  condition  of 

42  the  discount  of  notes,  drafts,  and  bills  of  exchange  for 

43  such  State  bank  or  trust  company,  shall  require  a  certifi- 

44  cate  or  guaranty  to  the  effect  that  the  borrower  is  not 

45  liable  to  such  bank  in  excess  of  the  amount  provided  by 

1  Amending  sec.  21  of  this  acL 
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this  section,  and  will  not  bo  permitted  to  tecomo  liable  1 
in  excess  of  this  amount  while  such  notes,  drafts,  or  bills  2 
of  exchange  are  under  discount  with  the  Federal  reserve  3 
bank.  4 

It  shall  be  unlawful  for  any  officer,  clerk,  or  agent  of  6 
any  bank  admitted  to  membership  under  authority  of  6 
this  section  to  certify  any  check  dra\^n  upon  such  bank  7 
unless  the  person  or  company  drawing  the  check  has  on  8 
deposit  the~ewith  at  the  time  such  check  is  certified  an  9 
amount  of  money  equal  to  the  amount  specified  in  such  10 
check.  Any  check  so  certified  by  duly  authorized  oflTiccrs  11 
shall  be  a  good  and  valid  obligation  against  such  bank,  12 
but  the  act  of  any  such  officer,  clerk,  or  agent  in  viola-  13 
tion  of  this  section  may  subject  such  bank  to  a  forfeiture  14 
of  its  membership  in  the  Federal  Reserve  System  upon  15 
hearing  by  the  Federal  Reserve  Board.  16 

FEDERAL  RESERVE  BOARD.  17 

Sec.  10.  A  Federal  Reserve  Board  is  hereby  created  18 
which  shall  consist  of  seven  members,  including  the  Sec-  19 
retary  of  the  Treasury  and  the  Comptroller  of  the  Cur-  20 
rency,  who  shall  be  members  ex  officio,  and  five  members  21 
appointed  by  the  President  of  the  United  States,  by  and  22 
with  the  advice  and  consent  of  the  Senate.  In  selecting  23 
the  five  appointive  members  of  the  Federal  Reserve  24 
Board,  not  more  than  one  of  whom  shall  be  selected  from  25 
anv  one  Federal  reserve  district,  the  President  shall  have  26 
due  regard  to  a  fair  representation  of  the  different  com-  27 
mercial,  industrial,  and  geographical  divisions  of  the  28 
country.  The  five  members  of  the  Federal  Reserve  29 
Board  appointed  by  the  President  and  confirmed  as  afore-  30 
said  shall  devote  their  entire  time  to  the  business  of  the  31 
Federal  Reserve  Board  and  shall  each  receive  an  annual  32 
salary  of  $12,000,  payable  monthly  together  with  actual  33 
necessary  traveling  expenses,  and  the  Comptroller  of  the  34 
Currencv,  as  ex  officio  member  of  the  Federal  Reserve  35 
Board,  shall,  in  addition  to  the  salary  now  paid  him  as  36 
Comptroller  of  the  Currency,  receive  the  sum  of  $7,000  37 
annually  for  his  services  as  a  member  of  said  board.  38 

The  members  of  said  board,  the  Secretary  of  the  Treas-  39 
ury,  the  Assistant  Secretaries  of  the  Treasury,  and  the  40 
Comptroller  of  the  Currency  shall  be  ineligible  during  the  41 
time  they  are  in  office  and  for  two  years  thereafter  to  42 
hold  any  office,  position,  or  employment  in  any  member  43 
bank.     Of  the  five  members  thus  appointed  by  the  Presi-  44 
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1  dent  at  least  two  shall  be  pei'soiis  experienced  in  banking 

2  or  finance.    One  shall  be  designated  by  the  President  to 

3  serve  for  two,  one  for  four,  one  for  six,  one  for  eight,  and 

4  one  for  ten  years,  and  thereafter  each  member  so  ap- 

5  pointed  shall  serve  for  a  term  of  ten  years  imless  sooner 

6  removed  for  cause  by  the  President.     Of  the  five  persons 

7  thus  appointed,  one  shall  be  designated  by  the  Pr^ident 

8  as  governor  and  one  as  vice  governor  of  the  Federal 

9  Reserve  Board.     The  governor  of  the  Federal  Reserve 

10  Board,  subject  to  its  supervision,  shall  be  the  active  exec- 

11  utive  officer.     The  Secretary  of  the  Treasury  may  assign 

12  offices  in  the  Department  of  the  Ticasury  for  the  use  of 

13  the  Federal  Reserve  Board.    Each  member  of  the  Fed- 

14  oral  Reserve  Board  shall  within  fifteen  days  after  notice 

15  of  appointment  make  and  subscribe  to  the  oath  of  office. 

16  The  Federal  Reserve  Board  shall  have  power  to  levy 

17  semiannually  upon  the  Federal  reserve  banks,  in  propor- 

18  tion  to  their  capital  stock  and  surplus,  an  assessment 

19  sufficient  to  pay  its  estimated  expenses  and  the  salaries  of 

20  its  members  and  employees  for  the  half  year  succeeding 

21  the  levying  of  such  assessment,  together  with  any  deficit 

22  carried  forward  from  the  preceding  half  year. 

23  The  first  meeting  of  the  Federal  Reserve  Board  shall 

24  be  held  in  Washington,  District  of  Columbia,  as  soon  as 

25  may  be  after  the  passage  of  this  Act,  at  a  date  to  be  fixed 

26  by  the  Reserve  Bank  Organization  Committee.    The 

27  Secretary  of  the  Treasury  shall  be  ex  officio  chairman  of 

28  the  Federal  Reserve  Board.     No  member  of  the  Federal 

29  Reserve  Board  shall  be  an  officer  or  director  of  any  bank, 

30  banking  institution,  trust  company,  or  Federal  reserve 

31  bank  nor  hold  stock  in  any  bank,  banking  institution,  or 

32  trust  company;  and  before  entering  upon  his  duties  as  a 

33  member  of  the  Federal  Reserve  Board  he  shall  certify 

34  under  oath  to  the  Secretary  of  the  Treasury  that  he 

35  has    complied    with    this    requirement.     Whenever    a 

36  vacancy  shall  occur,  other  than  by  expiration  of  term, 

37  among  the  five  members  of  the  Federal  Reserve  Board 

38  appointed  by  the  President,  as  above  provided,  a  successor 

39  shall  be  appointed  by  the  President,  with  the  advice  and 

40  consent  of  the  Senate,  to  fill  such  vacaniiy,  and  when 

41  appointed  he  shall  hold  office  for  the  unexpired  term  of 

42  the  member  whose  place  he  is  se'ecled  to  fUJ. 

43  The  President  shall  have  power  to  fill  all  vacancies 

44  that  may  happen  on  the  Federal  Reserve  Board  during 

45  the  recess  of  the  Senate,  by  granting  commissions  which 
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shall  expire  thirty  days  after  the  next  session  of  the    l 
Senate  convenes.  2 

Nothing  in  this  Act  contained  shall  he  construed  as  3 
taking  away  any  powers  heretofore  vested  hy  law  in  the  4 
Secretary  of  the  Treasury  which  relate  to  the  supervision,  5 
management,  and  control  of  the  Treasury  Department  C 
and  bureaus  under  such  department,  and  wherever  any  7 
power  vested  by  this  Act  in  the  Federal  Reserve  Board  8 
or  the  Federal  reserve  agent  appears  to  conflict  with  the  0 
powers  of  the  Secretary  of  the  Treasury,  such  powers  10 
shall  be  exercised  subject  to  the  supervision  and  control  ll 
of  the  Secretary.  12 

The  Federal  Reserve  Board  shall  annually  make  a  full  13 
report  of  its  operations  to  the  Speaker  of  the  House  of  14 
Representatives,  who  shall  cause  the  same  to  be  printed  15 
for  the  information  of  the  Congress.  16 

Section  three  hundred  and  twenty-four  of  the  Revised  17 
Statutes  of  the  United  States  shall  be  amended  so  as  to  18 
read  as  follows :  There  shall  be  in  the  Department  of  the  ID 
Treasury  a  bureau  charged  with  the  execution  of  all  laws  20 
passed  by  Congress  relating  to  the  issue  and  regulation  21 
of  national  currency  secured  by  United  States  bonds  and,  22 
under  the  general  supervision  of  the  Federal  Reserve  23 
Board,  of  all  Federal  reserve  notes,  the  chief  officer  of  24 
which  bureau  shall  be  called  the  Comptroller  of  the  Cur-  25 
rency  and  shall  perform  his  duties  under  the  general  26 
directions  of  the  Secretary  of  the  Treasury.  27 

Sec.  11.  The  Federal  Reserve  Board  shall  be  author-  28  ^/[fy^^ 
ized  and  empowered:  29  ^^]^i^f^ 

(a)  To  examine  at  its  discretion  the  accounts,  books  30  ^p*.jj"' 
and  afiairs  of  each  Federal  reserve  bank  and  of  each  31 
member  bank  and  to  require  such  statements  and  leports  32 

as  it  may  deem  necessary.  The  said  board  shall  publish  33 
once  each  week  a  statement  showing  the  condition  of  34 
each  Federal  reserve  bank  and  a  consoUdated  statement  35 
for  all  Federal  reserve  banks.  Such  statements  shall  36 
show  in  detail  the  assets  and  Uabilities  of  the  Federal  37 
reserve  banks,  single  and  combined,  and  shall  furnish  38 
full  information  regarding  the  character  of  the  money  3D 
hold  as  reserve  and  the  amount,  nature  and  maturities  40 
of  the  paper  and  other  investments  owned  or  held  by  41 
Federal  reserve  banks.  42 

(b)  To  permit,  or,  on  the  affirmative  vote  of  at  least  43 
five  members  of  the  Reserve  Board  to  require  Federal  44 
reserve  banks  to  rediscount  the  discoimted  paper  of  other  45 
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1  Federal  rosorve  banks  at  rates  of  interest  to  be  fixed  by 

2  the  Federal  Reserve  Board. 

3  (c)  To  suspend  for  a  period  not  exceeding  thirty  days, 

4  and  from  time  to  time  to  renew  such  suspension  for  po- 

6  riods  not  exceeding  fifteen  days,  any  reserve  requirements 
C  specified  in  this  Act:  Provided,  That  it  shall  establish  a 

7  graduated  tax  upon  the  amounts  by  which  the  reserve 

8  requirements  of  this  Act  may  be  permitted  to  fall  below 
0  the  level  hereinafter  specified:  And  jrrovided  further ^  That 

10  when  the  gold  reserve  hold  against  Federal  reserve  notes 

11  falls  below  forty  per  centum,  the  Federal  Reserve  Board 

12  shall  establish  a  graduated  tax  of  not  more  than  one  per 

13  centum  per  annum  upon  such  deficiency  until  the  reserves 

14  fall  to  thirty-two  and  one-half  per  centum,  and  when  said 

15  reserve  falls  below  thirty-two  and  one-half  per  centum, 
IC  a  tax  at  the  rate  increasingly  of  not  less  than  one  and 

17  one-hall  per  centum  per  annum  upon  each  two  and  one- 

18  half  per  centum  or  fraction  thereof  that  such  reserve  falls 

19  below  thirty- two  and  one-half  per  centum.    The  tax 

20  shall  be  paid  by  the  reserve  bank,  but  the  reserve  bank 

21  shall  add  an  amount  equal  to  said  tax  to  the  rates  of 

22  interest  and  discount  fixed  by  the  Federal  Reserve  Board. 

23  (d)  To  supervise  and  rebate  through  the  bureau 

24  under  the  charge  of  the  Comptroller  of  the  Currency  the 

25  issue  and  retirement  of  Federal  reserve  notes,  and  to 
20  prescribe  rules  and  regulations  under  which  such  notes 

27  may  be  delivered  by  the  Comptroller  to  the  Federal 

28  resen'e  agents  applying  therefor. 

29  (e)  To  add  to  the  number  of  cities  classified  as  reserve 
80  and  central  reserve  cities  under  exi^^ting  law  in  which 

31  national  banking  associations  are  subject  to  the  reserve 

32  requirements  set  forth  in  section  twenty'  of  this  Act;  or 

33  to  reclassify  existing  reserve  and  central  reserve  cities  or 

34  to  terminate  their  designation  as  such. 

35  (f)  To  suspend  or  remove  any  officer  or  director  of  any 

30  Federal  reserve  bank,  the  cause  of  such  removal  to  be 

37  forthwith  cofnmunicated  in  writing  by  the  Federal  Re- 

38  serve  Board  to  the  removed  officer  or  director  and  to  said 
3a  bank. 

40  (g)  To  reqmre  the  writing  off  of  doubtful  or  worthless 

41  assets  upon  the  books  and  balance  sheets  of  Federal  ro- 

42  serve  banks. 

43  (h)  To  suspend,  for  the  violation  of  any  of  the  provi- 

44  sions  of  this  Act,  the  operations  of  any  Federal  re^scrve 

45  hank,  to  take  possession  thereof,  administer  the  same  dur- 

1  An  error  In  the  offidiU  text.    Shculcl  read,  sec  19. 
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ing  the  }^criod  of  suspension,  and,  when  deemed  advisable,    1 
to  liquidate  or  reorganize  such  bank.  2 

(i)  To  require  bonds  of  Federal  reserve  agents,  to  make  3 
regulations  for  the  safeguarding  of  all  collateral,  bonds,  4 
Federal  reserve  notes,  money  or  property  of  any  kind  5 
deposited  in  the  hands  of  such  agents,  and  said  board  G 
shall  perform  the  duties,  functions,  or  services  specified  7 
in  this  Act,  and  make  all  rules  and  regulations  necessary  8 
to  enable  said  board  effectively  to  perform  the  same,  s         9 

(j)  To  exercise  general  supervision  over  said  Federal  10 
reserve  banks.  11 

(k)  To  grant  by  special  permit  to  national  banks  ap-  12 
plying  therefor,  when  not  in  contravention  of  State  or  13 
local  law,  the  right  to  act  as  trustee,  executor,  adminis-  14 
trator,  or  registrar  of  stocks  and  bonds  .under  such  ndes  15 
and  regulations  as  the  said  board  may  prescribe.  16 

(1)  To  employ  such  attorneys,  experts,  assistants,  17 
clerks,  or  other  employees  as  may  be  deemed  necessary  IS 
to  conduct  the  business  of  the  board.  All  salaries  and  19 
fees  shall  be  fixed  in  advance  by  said  board  and  shall  be  20 
paid  in  the  same  manner  as  the  salaries  of  the  members  21 
of  said  board.  All  such  attorneys,  experts,  assistants,  22 
clerks,  and  other  employees  shall  be  appointed  without  23 
r^ard  to  the  provisions  of  the  Act  of  January  sixteenth,  24 
eighteen  himdred  and  eighty-three  (volume  twenty-two,  26 
United  States  Statutes  at  Large,  page  four  hundred  and  20 
three),  and  amendments  thereto,  or  any  rule  or  regulation  27 
made  in  pursuance  thereof: .  Provided,  That  nothing  28 
herein  shall  prevent  the  President  from  placing  said  29 
employees  in  the  classified  service.  30 

(m)  Upon  the  affirmative  vote  of  not  less  than  five  of  31 
its  members  the  Federal  Reserve  Board  shall  have  power,  32 
from  time  to  time,  by  general  ruling,  covering  all  dis-  33 
tricts  alike,  to  permit  member  banks  to  carry  in  the  Fed-  34 
eral  reserve  banks  of  their  respective  districts  any  portion  35 
of  their  reserves  now  required  by  section  nineteen  of  this  30 
Act  to  be  held  in  their  own  vaults.  37 

FEDEBAL  ADVISORY  COUNCIL.  38 

Sec.  12.  There  is  hereby  created  a  Federal  Advisory  39 
Council,  which  shall  consist  of  as  many  members  as  there  40 
are  Federal  reserve  districts.  Each  Federal  reserve  bank  41 
by  its  board  of  directors  shall  annually  select  from  its  42 
own  Federal  reserve  district  one  member  of  said  councili  43 
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1  who  shall  receive  such  compensation  and  allowances  as- 

2  may  be  fixed  by  his  board  of  directors  subject  to  tha 

3  approval  of  the  Federal  Reserve  Board.    The  meetings 

4  of  said  advisory  council  shall  bo  held  at  Washington, 

5  District  of  Columbia,  at  least  four  times  each  year,  and 

6  oftener  if  called  by  the  Federal  Reserve  Board.    Tha 

7  council  may  in  addition  to  the  meetings  above  provided 

8  for  hold  such  other  meetings  in  Washington,  District  of 

9  Columbia,  or  elsewhere,  as  it  may  deem  necessary,  may 

10  select  its  own  officers  and  adopt  its  own  methods  of  pro- 

11  cedure,  and  a  majority  of  its  members  shall  consitute  a^ 

12  quorum  for  the  transaction  of  business.     Vacancies  in 

13  the  council  shall  be  filled  by  the  respective  reserve  banks, 

14  and  members  selected  to  fill  vacancies,  shaU  serve  for  the 

15  unexpired  term.  . 

16  The  Federal  Advisory  Council  shall  have  power,  by 

17  itself  or  through  its  officers,  (1 )  to  confer  directly  with  the 

18  Federal  Reserve  Board  on  general  business  conditions; 

19  (2)  to  make  oral  or  written  representations  concerning- 

20  matters  within  the  jurisdiction  of  said  board;  (3)  to  call 

21  for  information  and  to  make  recommendations  in  regard 

22  to  discount  rates,  rediscount  business,  note  issues,  reserve 

23  conditions  in  the  various  districts,  the  purchase  and  sale 

24  of  gold  or  securities  by  reserve  banks,   open-market 

25  operations  by  said  banks,  and  the  general  affairs  of  the 

26  reserve  banking  system. 

27  powers   of  federal   RESERVE   BANKS. 

•d1>*jNStSp^  28  Sec.  13.  Any  Federal  reserve  bank  may  receive  from 
|r'l9i5^(%  ^^  ^^y  ^^  ^^  member  banks,  and  from  the  United  States, 
ctoV.i^)?SB{  30  deposits  of  current  funds  In  lawful  money,  national-bank 
gp  f/^^j^  31  notes,  Federal  reserve  notes,  or  checks,  and  drafts,  pay- 
cha^^4m)-  ^^  ^^^^  upon  presentation,  and  also,  for  collection,  maturing 
juM^ft^wn  ^^  i^otes  and  biUs;  or,  solely  for  purposes  of  exchange  or  of 
(40  Stat.,  34  collection,  may  receive  from  other  Federal  reserve  banks 

36  deposits  of  current  funds  in  lawful  money,  national-bank 

36  notes,  or  checks  upon  other  Federal  reserve  banks,  and 

37  checks  and  drafts,  payable  upon  presentation  within  il8 

38  district,  and  maturing  notes  and  biUs  payable  within  its 

39  district;  or,  solely  for  the  purposes  of  exchange  or  of 

40  collection,  may  receive  from  any  nonmember  bank  or  trust 

41  company  deposits  of  current  funds  in  lawful  money, 

42  national-bank  notes,  Federal  reserve  notes,  checks  and 
^   43  drafts  payable  upon  presentation,  or  maturing  notes  and 

44  bills;  Provided,  Such  nonmember  bank  or  trust  company 
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maintains  with  the  Federal  reserve  hank  of  its  district  a  l 
balance  sufficient  to  offset  the  items  in  transit  held  for  its  2 
account  by  the  Federal  reserve  bank:  Provided  further,  3 
That  nothing  in  this  or  any  other  section  of  this  act  shall  4 
be  construed  as  prohibiting  a  member  or  nonmembor  5 
bank  from  making  reasonable  charges,  to  be  determined  C 
and  regulated  by  the  Federal  Reserve  Board,  but  in  no  7 
case  to  exceed  10  cents  per  SI  00  or  fraction  thereof,  based  8 
on  the  total  of  checks  and  drafts  presented  at  any  one  9 
time,  for  collection  or  payment  of  checks  and  drafts  and  10 
remission  therefor  by  exchange  or  otherwise ;  but  no  such  11 
charges  shall  be  made  against  the  Federal  reserve  banks.  12 

Upon  the  indorsement  of  any  of  its  member  banks,  13 
which  shall  be  deemed  a  waiver  of  demand,  notice  and  14 
protest  by  such  bank  as  to  its  own  indorsement  cxclu-  16 
sively,  any  Federal  reserve  bank  may  discount  notes,  16 
drafts,  and  biUs  of  exchange  arising  out  of  actual  com-  17 
mercial  transactions;  that  is,  notes,  drafts,  and  bills  of  18 
exchange  issued  or  drawn  for  agricultural,  industrial,  19 
or  commercial  purposes,  or  the  proceeds  of  which  have  20 
been  used,  or  are  to  be  used,  for  such  purposes,  the  21 
Federal  Reserve  Board  to  have  the  right  to  determine  22 
or  define  the  character  of  the  paper  thus  eligible  for  23 
discount,  within  the  meaning  of  this  Act.  Nothing  in  24 
this  Act  contained  shall  be  construed  to  prohibit  such  25 
notes,  drafts,  and  bills  of  exchange,  secured  by  staple  26 
agricultural  products,  or  other  goods,  wares,  or  merchan-  27 
dise  from  being  eligible  for  such  discount;  but  such  defi-  28 
nition  shall  not  include  notes,  drafts,  or  bills  covering  29 
merely  investments  or  issued  or  drawn  for  the  purpose  30 
of  carrying  or  trading  in  stocks,  bonds,  or  other  invest-  31 
ment  securities,  except  bonds  and  notes  of  the  Govern-  32 
mont  of  the  United  States.  Notes,  drafts,  and  bills  33 
admitted  to  discount  under  the  terms  of  this  paragraph  34 
must  have  a  maturity  at  the  time  of  discount  of  not  36 
more  than  ninety  days,  exclusive  of  days  of  grace:  36 
Provided,  That  notes,  drafts,  and  bUls  drawn  or  issued  37 
for  agricultural  purposes  or  based  on  live  stock  and  having  38 
a  maturity  not  exceeding  six  months,  exclusive  of  days  39 
of  grace,  may  be  discounted  in  an  amount  to  be  limited  40 
to  a  percentage  of  the  assets  of  the  Federal  reserve  bank,  41 
to  be  ascertained  and  fixed  by  the  Federal  Reserve  42 
Board.  43 

The  aggregate  of  such  notes,  drafts,  and  bills  bearing  44 
the   signature   or   indorsement   of    any   one   borrower,  46 
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1  whether  a  person,  company,  firm,  or  corporation,  redis- 

2  counted  for  any  one  bank  shall  at  no  time  exceed  ten 

3  per  centum  of  the  unimpaired  capital  and  surplus  of 

4  said  bank;  but  this  restriction  shall  not  apply  to  the  dis- 

5  count  of  bills  of  exchange  drawn  in  good  faith  against 

6  actually  existing  values. 

7  Any  Federal  reserve  bank  may  discoimt  acceptances 

8  of  the  kinds  hereinafter  described,  which  have  a  maturity 

9  at  the  time  of  discount  of  not  more  than  three  months' 

10  sight,  exclusive  of  days  of  grace,  and  which  are  indorsed 

11  by  at  least  one  member  bank. 

12  Any  member  bank  may   accept   drafts   or  bills   of 

13  exchange   drawn  upon  it  having  not  more   than  six 

14  months'  sight  to  run,  exclusive  of  days  of  grace,  which 

15  grow  out  of  transactions  involving  the  importation  or 

16  exportation  of  goods;  or  which  grow  out  of  transactions 

17  involving  the  domestic   shipment   of   goods,    provided 

18  shipping  documents  conveying  or  securing  title  are  at- 

19  tached  at  the  time  of  acceptance;  or  which  are  secured 

20  at  the  time  of  acceptance  by  a  warehouse  receipt  or  other 

21  such   document   conveying   or   securirg   title   covering 

22  readily    marketable    staples.    No    member   bank   shall 

23  accept,  whether  in  a  foreign  or  domestic  transaction,  for 

24  any  one  person,  company,  firm,  or  corporation  to  an 

25  amount  equal  at  any  time  in  the  aggregate  to  more  than 

26  ten  per  centum  of  its  paid-up  and  unimpaired  capital 

27  stock  and  surplus,  unless  the  bank  is  secured  cither  by 

28  attached  documents  or  by  some  other  actual  seciuity 

29  growing  out  of  the  same  transaction  as  the  acceptance; 

30  and  no  bank  shall  accept  such  bills  to  an  amount  equal 

31  at  any  time  in  the  aggregate  t^  more  than  one-half  of 

32  its  paid-up  and  xmimpaired  capital  stock  and  surplus: 

33  Provided,   however,  That   the  Federal  Reserve  Board, 

34  under  such  general  regulations  as  it  may  prescribe,  which 

35  shall  apply  to  all  banks  alike  regardless  of  the  amount 

36  of  capital  stock  and  surplus,  may  authorize  any  member 

37  bank  to  accept  such  bills  to  an  amount  not  exceeding 

38  at  any  time  in  the  aggregate  one  hundred  per  centum  of 

39  its  paid-up  and  unimpaired  capital  stock  and  surplus: 

40  Provided  further,   That   the   aggregate    of    acceptances 

41  growing  out  of  domestic  transactions  shall  in  no  event 

42  exceed  fifty  per  centum  of  such  capital  stock  and  surplus. 

43  Any  Federal  reserve  bank  may  make  advances  to  its 

44  member  banks  on  their  promissory  notes  for  a  period 

45  not  exceeding  fifteen  days  at  rates  to  be  established  by 
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such  Federal  rosorvo  banks,  sul)ject  to  the  review  and  1 
dctennination  of  the  Federal  Reserve  Board,  provided  2 
such  promissory  notes  are  secured  by  such  notes,  drafts,  3 
bills  of  exchange,  or  bankers'  acceptances  as  are  eligible  4 
for  rediscount  or  for  purchase  by  Federal  reserve  banks  5 
under  the  provisions  of  this  Act,  or  by  the  deposit  or  0 
pledge  of  bonds  or  notes  of  the  United  States.  7 

Section  fifty-two  hundred  and  two  of  the  Revised  8 
Statutes  of  the  United  States  is  hereby  amended  so  as  9 
to  read  as  follows:  No  national  banking  association  10 
sliall  at  any  time  be  indebted,  or  in  any  way  liable,  to  ll 
an  amount  exceeding  the  amount  of  its  capital  stock  at  12 
such  time  actually  paid  in  and  remaining  undiminished  13 
by  losses  or  otherwise,  except  on  account  of  demands  of  14 
the  nature  following:  15 

First.  Notes  of  circulation.  16 

Second.  Moneys  deposited  with  or  collected  by  the  17 
association.  18 

Tliird.  Bills  of  exchange  or  drafts  drawn  against  money  19 
actually  on  deposit  to  the  credit  of  the  association,  or  20 
due  thereto.  21 

Fourth.  Liabilities  to  the  stockliolders  of  the  associar  22 
tion  for  dividends  and  reserve  profits.  23 

Fifth.  Liabilities  incurred  imder  the  provisions  of  the  24 
Federal  Reserve  Act.  25 

The  discount  and  rediscount  and  the  purchase  and  sale  26 
by  any  Federal  reserve  bank  of  any  bills  receivable  and  27 
of  domestic  and  foreign  bills  of  exchange,  and  of  accept-  28 
ances  authorized  by  this  Act,  shall  be  subject  to  such  29 
restrictions,  limitations,  and  regulations  as  may  be  30 
imposed  by  the  Federal  Reserve  Board.  31 

That  in  addition  to  the  powers  now  vested  by  law  in  32 
national  banking  associations  organized  under  the  laws  33 
of  the  United  States  any  such  association  located  and  84 
doing  business  in  any  place  the  population  of  which  does  35 
not  exceed  five  thousand  inhabitants,  as  shown  by  the  36 
last  preceding  decennial  census,  may,  under  such  rules  37 
and  regulations  as  may  be  prescribed  by  the  Comptroller  38 
of  the  Currency,  act  as  the  agent  for  any  fire,  Ufe,  or  39 
other  insurance  company  authorized  by  the  authorities  40 
of  tho  State  in  which  said  bank  is  located  to  do  business  41 
in  said  State,  by  soUciting  and  seUing  insurance  and  col-  42 
lecting  premiums  on  policies  issued  by  such  company;  43 
and  may  receive  for  services  so  rendered  such  fees  or  44 
commissions  as  may  be  agreed  upon  between  the  said  45 


28       tJl^DEX-DIGEST  OF  FEDERAL  RESEBVE  ACT  AND  AMENDMENTS. 

1  association  and  the  insurance  company  for  which  it  may 

2  act  as  agent;    and  may  also  act  as  the  broker  or  agent 

3  for  others  in  making  or  procuring  loans  on  real  estate 

4  located  within  one  hundred  miles  of  the  place  in  which 
6  said  bank  may  be  located,  receiving  for  such  services  a 

6  reasonable  fee  or  commission:    Provided,  however,  That 

7  no  such  bank  shall  in  any  case  guarantee  either  the  prin- 

8  cipal  or  interest  of  any  such  loans  or  assume  or  guarantee 

9  the  payment  of  any  premium  on  insurance  poUcies  issued 

10  through  its  agency  by  its  principal:    Avd  pre vided  further, 

11  That  the  bank  shall  not  guarantee  the  truth  of  any  state- 

12  ment  made  by  an  assured  in  filing  his  application  for 

13  insurance. 

14  Any   member   bank   may   accept   drafts   or  bills   of 

15  exchange  drawn  upon  it  having  not  more  than  three 

16  months'  sight  to  run,  exclusive  of  days  of  grace,  drawn 

17  under  regulations  to  be  prescribed  by  the  Federal  Reserve 

18  Board  by  banks  or  bankers  in  foreign  countries  or  depend- 

19  encies  or  insular  possessions  of  the  United  States  for  the 

20  purpose  of  furnishing  dollar  exchange  as  required  by  the 

21  usages  of  trade  in  the  respective  countries,  dependencies, 

22  or  insular  possessions.     Such   drafts   or  bills   may  be 

23  acquired  by  Federal  reserve  banks  in  such  amounts  and 

24  subject  to  such  regulations,  restrictions,  and  limitations 

25  as  may  be  prescribed  by  the  Federal  Reserve  Board: 

26  Provided,  however.  That  no  member  bank  shall  accept 

27  such  drafts  or  bills  of  exchange  referred  to  this  paragraph 

28  for  any  one  bank  to  an  amount  exceeding  in  the  aggregate 

29  ten  per  centum  of  the  paid-up  and  unimpaired  capital 

30  and  surplus  of  the  accepting  bank  unless  the  draft  or 

31  bill  of  exchange  is  accompanied  by  documents  conveying 

32  or  securing  title  or  by  some  other  adequate  security: 

33  Prcvided  further,  That  no  member  bank  shall  accept  such 

34  drafts  or  bills  in  an  amount  exceeding  at  any  time  the 

35  aggregate   of  one-half  of  its   paid-up   and   unimpaired 

36  capital  and  surplus. 

37  OPEX-MABKET  OPERATIONS. 

ed1)y*actSp^  38  Sec.  14.  Any  Federal  reserve  bank  may,  under  rules 
r°i9?6^r39  ^^  ^^^  regulations  prescribed  by  the  Federal  Reserve 
dwp!'  my  ^^  Board,  purchase  and  sell  in  the  open  market,  at  home  or 
proved /uno  ^^  abroad,  either  from  or  to  domestic  or  foreign  banks, 
g»at!^*chap°  42  firms.  Corporations,  or  individuals,  cable  transfers  and 
^>'  '  43  bankers'  acceptances  and  bills  of  exchange  of  the  kinds 
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and  maturities  by  this  Act  made  eligible  for  rodiscount,    1 

with  or  without  the  indorsement  of  a  member  bank.  2 

Every  Federal  reserve  bank  shall  have  power:  3 

(a)  To  deal  in  gold  coin  and  bulUon  at  homo  or  abroad,  4 
to  make  loans  thereon,  exchange  Federal  reserve  notes  6 
for  gold,  gold  coin,  or  gold  certificates,  and  to  contract  6 
for  loans  of  gold  coin  or  bullion,  giving  there! or,  when  7 
necessary,  acceptable  security,  including  the  hypothe-  8 
cation  ot  United  States  bonds  or  other  securities  which  0 
Federal  reserve  banks  are  authorized  to  hold ;  10 

(b)  To  buy  and  sell,  at  homo  or  abroad,  bonds  and  11 
notes  of  the  United  States,  and  bills,  notes,  revenue  12 
bonds,  and  warrants  with  a  maturity  from  date  of  pur-  13 
chase  oi  not  exceeding  six  months,  issued  in  anticipation  14 
of  the  collection  oi  taxes  or  in  anticipation  o(  the  receipt  15 
of  assured  revenues  by  any  State,  coimty,  district,  politi-  16 
cal  subdivision,  or  mimicipality  in  the  continental  17 
United  States,  including  irrigation,  drainage,  and  recla-  18 
mation  districts,  such  purchases  to  be  made  in  accord-  19 
anco  with  rules  and  regulations  prescribed  by  the  Federal  20 
Reserve  Board;  21 

(c)  To  purchase  from  member  banks  and  to  soil,  with  22 
or  without  its  indorsement,  bills  of  exchange  arising  out  23 
of  commercial  transactions,  as  hereinbefore  defined;  24 

(d)  To  establish  from  time  to  time,  subject  to  review  26 
and  determination  of  the  Federal  Reserve  Board,  rates  26 
of  discount  to  be  charged  by  the  Federal  reserve  bank  27 
for  each  class  of  paper,  which  shall  bo  fixed  with  a  view  28 
oi  acconmiodating  commerce  and  business;  29 

(e)  To  establish  accounts  with  other  Federal  reserve  30 
banks  for  exchange  purposes  and,  with  the  consent  or  31 
upon  the  order  and  direction  of  the  Federal  Reserve  32 
Board  and  under  regulations  to  be  prescribed  by  said  33 
board,  to  open  and  maintain  accounts  in  foreign  coun-  34 
trio5,  appoint  correspondents,  and  establish  agencies  in  36 
such  countries  wheresoever  it  may  be  deemed  best  ior  36 
the  purpose  of  purchasing,  selling,  and  collecting  bills  of  87 
exchange,  and  to  buy  and  sell,  with  oi  without  its  indorse-  38 
ment,  through  such  correspondents  or  agencies,  bills  of  39 
exchange  (or  acceptances)  arising  out  of  actual  commer-  40 
cial  transactions  which  have  not  more  than  ninety  days  41 
to  run,  exclusive  of  days  of  grace,  and  which  bear  the  42 
signatiure  of  two  or  more  responsible  parties,  and,  with  43 
the  consent  of  the  Federal  Reserve  Board,  to  open  and  44 
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1  maintain  banking  accounts  for  such  foreign  corrcspond- 

2  onts  or  agencies.    Whonovor  any  such  account  has  been 

3  opened  or  agency  or  correspondent  has  been  appointed 

4  by  a  Federal  reserve  bank,  with  the  consent  of  or  under 
6  the  order  and  diiection  of  the  Federal  Reserve  Board, 

6  any  other  Federal  reserve  bank  may,  with  the  consent 

7  and  approval  of  the  Federal  Reserve  Board,  be  ponnittod 
8.  to  carry  on  or  conduct,  through  the  Federal  refcrro 
9  bank  opening  such  account  or  appointirg  such  agency 

10  or  correspondent,  any  transaction  authorized  by  this 

11  section  under  rules  and  regulations  to  bo  prescribed  by 

12  the  board. 

13  GOVERNMENT  DEPOSFIS. 

14  Sec.  15.  The  moneys  held  in  the  general  fund  of  the 
16  Treasury,  except  the  five  per  centum  fund  for  the  ro- 

16  demption  of  outstanding  national-bank  notes  and  the 

17  funds  provided  in  this  Act  for  the  redemption  of  Federal 

15  reserve  notes  may,  upon  the  direction  of  the  Secretary 

19  of  the  Treasury,  be  deposited  in  Federal  reserve  banks, 

20  which  banks,  when  required  by  the  Secretary  of  the 

21  Treasury,  shall  act  as  fiscal  agents  of  the  United  States; 

22  and  the  revenues  ot  the  Goverrjnent  or  any  part  thereof 

23  may  be  deposited  in  such  banks,   and  disbursements 

24  may  be  made  by  checks  drawn  against  such  deposits. 

25  No  public  funds  of  the  Philippine  Islands,  or  ol  the 
20  postal  savings,  or  any  Government  funds,  shall  be  depos- 

27  ited  in  the  continental  United  States  in  any  bunk  not 

28  belonging  to  the  system  established  by  this  Act:*,  Pro- 

29  videdj  however ^  That  nothing  in  this  Act  shall  be  construed 

30  to  deny  the  right  of  the  Secretary  of  the  Treasury  to  use 

31  member  banks  as  depositories. 

32  NOTE  ISSUES. 

Asiamend.  33  Sec.  16.  Federal  reserve  notes,  to  be  issued  at  the  dis- 
proved scpt.  34  cretion  of  the  Federal  Reserve  Board  for  the  purpose  of 
Stat.,  752^35  making  advances  to  Federal  reserve  banks  through  the 
•  cT  0  p-  36  Federal  reserve  agents  as  hereinafter  set  foith  and  for  no 
Siu^'iBi?  "("o  37  other  purpose,  are  hereby  authorized.    The  said  notes 

Btat.,  chap.  r      r        7  ^ 

»)- 

1  Modified  as  to  postal  savings  funds  by  Iho  act  of  May  18,  1016.    Sco  sec.  2, 1. 8,  p.  53. 
Modified  as  to  Uovernment  funds  by  the  net  of  April  21, 1917,  and  the  act  of  Septeoh 
ber  21, 1917.    See  sec.  7, 1,  36,  p.  61,  also  sec.  8, 1,  9,  p.  54. 
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shall  be  obligations  of  the  United  States  and  shall  be  re-  1 
ceivable  by  all  national  and  member  banks  and  Federal  2 
reserve  banks  and  lor  all  taxes,  customs,  and  other  public  3 
dues.  They  shall  be  redeemed  in  gold  on  demand  at  the  4 
Treasury  Department  ol  the  United  States,  in  the  city  of  5 
Washington,  District  of  Columbia,  or  in  gold  or  lawful  6 
money  at  any  Federal  reserve  bank.  7 

Any  Federal  reserve  bank  may  make  appbcation  to  the  8 
local  Federal  reserve  agent  for  such  amount  of  the  Federal  9 
reserve  notes  hereinbefore  provided  for  as  it  may  require.  10 
Such  application  shall  be  accompanied  with  a  tender  to  11 
the  local  Federal  reserve  agent  of  collateral  in  amount  12 
equal  to  the  sum  of  the  Federal  reserve  notes  thus  applied  13 
for  and  issued  pursuant  to  such  application.  The  col-  14 
lateral  security  thus  offered  shall  be  notes,  drafts,  bills  of  16 
exchange,  or  acceptances  acquired  under  the  provisions  16 
of  section  thirteen  of  this  act,  or  bills  of  exchange  indorsed  17 
by  a  member  bank  of  any  Federal  reserve  district  and  18 
purchased  under  the  provisions  of  section  fourteen  of  this  19 
act,  or  bankers'  acceptances  purchased  under  the  pro-  20 
visions  of  said  section  fourteen,  or  gold  or  gold  certifi-  21 
cates;  but  in  no  event  shall  such  collateral  security,  22 
whether  gold,  gold  certificates,  or  eligible  paper,  be  less  23 
than  the  amount  of  Federal  reserve  notes  applied  for.  24 
The  Federal  reserve  agent  shall  each  day  notify  the  Fed-  25 
era!  Reserve  Board  oi  all  issues  and  withdrawals  ot  Fed-  26 
oral  reserve  notes  to  and  by  the  Federal  reserve  bank  to  27 
which  ho  is  accredited.  The  said  Federal  Reserve  Board  28 
may  at  any  time  call  upon  a  Federal  reserve  bank  for  29 
additional  security  to  protect  the  Federal  reserve  notes  30 
issued  to  it.  31 

Every  Federal  reserve  bank  shall  maintain  reserves  in  32 
gold  or  lawful  money  of  not  less  than  thirty-five  per  33 
centum  against  its  deposits  and  reserves  in  gold  of  not  34 
less  than  forty  per  centum  against  its  Federal  reserve  35 
notes  in  actual  circulation:  Provided ,  however y  That  when  36 
the  Federal  reserve  agent  holds  gold  or  gold  certificates  as  37 
collateral  for  Federal  reserve  notes  issued  to  the  bank  38 
such  gold  or  gold  certificates  shall  be  counted  as  part  of  39 
the  gold  reserve  which  such  bank  is  required  to  maintain  40 
against  its  Federal  reserve  notes  in  actual  circulation.  41 
Notes  so  paid  out  shall  bear  upon  their  faces  a  distinctive  42 
letter  and  serial  number  which  shall  be  assigned  by  the  43 
Federal  Reserve  Board  to  each  Federal  reserve  bank.  44 
Whenever  Federal  reserve  notes  issued  through  one  Fed-  45 
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1  eral  reserve  bank  shall  be  received  by  another  Federal 

2  reserve  bank,  they  shall  be  promptly  returned  for  credit 

3  or  redemption  to  the  Federal  reserve  bank  through  which 

4  they  were  originally  issued  or,  upon  direction  of  such 
6  Federal  reserve  bank,  they  shall  be  forwarded  direct  to 

6  the  Treasurer  of  the  United  States  to  be  retired.    No 

7  Federal  reserve  bank  shall  pay  out  notes  issued  through 

8  another  under  penalty  oi  a  tax  of  ten  per  centum  upon 

9  the  face  value  of  notes  so  paid  out.    Notes  presented  for 

10  redemption  at  the  Treasury  of  the  United  States  shall  be 

11  paid  out  of  the  redemption  fund  and  returned  to  the 

12  Federal  reserve  banks  through  which  they  were  originally 

13  issued,  and  thereupon  such  Federal  reserve  bank  shall, 

14  upon  demand  of  the  Secretary  of  the  Treasury,  reimburse 
16  such  redemption  fund  in  lawful  money  or,  if  such  Federal 

16  reserve  notes  have  been  redeemed  by  the  Treasurer  in 

17  gold  or  gold  certificates,  then  such  funds  shall  be  reim- 

18  bursod  to  the  extent  deemed  necessary  by  the  Secretary 

19  of  the  Treasury  in  gold  or  gold  certificates,  and  such 

20  Federal  reserve  bank  shall,  so  long  as  any  of  ife  Federal 

21  reserve  notes  remain  outstanding,  maintain  with  the 

22  Treasurer  in  gold  an  amount  sufiicient  in  the  judgment 

23  ol  the  Secretary  to  provide  for  all  redemptions  to  be  made 

24  by  tho  Treasurer.     Federal  reserve  notes  received  by  the 

25  Treasurer  otherwise  than  for  redemption  may  be  ex- 

26  changed  for  gold  out  ot  the  redemption  fund  hereinafter 

27  provided  and  returned  to  the  reserve  bank  through  which 

28  they  were  oiiginally  issued,  or  they  may  be  returned  to 

29  such  bank  for  tho  credit  of  tho  United  States.    Federal 

30  reserve  notes  unfit  for  circulation  shall  be  returned  by 
81  the  Federal  reserve  agents  to  the  Comptroller  of  the 

32  Currency  lor  cancellation  and  destruction. 

33  The  Federal  Reserve  Board  shall  require  each  Federal 

34  reserve  bank  to  maintain  on  deposit  in  the  Treasury  of 

35  the  United  States  a  sum  in  gold  sufficient  in  the  judgment 

36  of  the  Secretary  of  the  Treasury  for  the  redemption  of 

37  the  Federal  reserve  notes  issued  to  such  bank,  but  in 

38  no  event  less  than  five  per  centum  of  the  total  e  mount 

39  of  notes  issued  less  the  amount  of  gold  or  gold  certificatee 

40  held  by  the  Federal  reserve  agent  as  collateral  security; 

41  but  such  deposit  of  gold  shall  be  counted  and  included 

42  as  part  of  tho  iorty  per  centum  reserve  hereinbefore 

43  required.    The  board  shall  have  the  right,  acting  through 

44  the  Federal  reserve  agent,  to  grant  in  whole  or  in  part 

45  or  to   reject   entirely   the   application   of   any  Federal 
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reserve  bank  for  Federal  reserve  notes;  but  to  the  extent  1 
that  such  application  may  be  granted  the  Federal  2 
Reserve  Board  shall,  through  its  local  Federal  reserve  3 
agent,  supply  Federal  reserve  notes  to  the  banks  so  4 
applying,  and  such  bank  shall  be  charged  with  the  6 
amount  of  notes  issued  to  it  and  shall  pay  such  rate  of  6 
interest  as  may  bo  established  by  the  Federal  Reserve  7 
Board  on  only  that  amount  of  such  notes  which  equals  8 
the  total  amount  of  its  outstanding  Federal  reserve  9 
notes  less  the  amount  of  gold  or  gold  certificates  held  10 
by  the  Federal  reserve  agent  as  collateral  security.  11 
Federal  reserve  notes  issued  to  any  such  bank  shall,  12 
upon  delivery,  together  with  such  notes  of  such  Federal  13 
reserve  bank  as  may  be  issued  under  section  eighteen  14 
of  this  act  upon  security  of  United  States  two  per  centum  15 
Government  bonds,  become  a  first  and  paramount  lien  16 
on  all  the  assets  of  such  bank.  17 

Any  Federal  reserve  bank  may  at  any  time  reduce  18 
its  liability  for  outstanding  Federal  reserve  notes  by  19 
depositing  with  the  Federal  reserve  agent  its  Federal  20 
reserve  notes,  gold,  gold  certificates,  or  lawful  money  21 
of  the  United  States.  Federal  reserve  notes  so  deposited  22 
shall  not  bo  reissued,  except  upon  compliance  with  the  23 
conditions  of  an  original  issue.  24 

The  Federal  reserve  agent  shall  hold  such  gold,  gold  25 
certificates,  or  lawful  money  available  exclusively  for  20 
exchange  for  the  outstanding  Federal  reserve  notes  27 
when  offered  by  the  reserve  bank  of  which  he  is  a  director.  28 
Upon  the  request  of  the  Secretary  of  the  Treasury  the  29 
Federal  Reserve  Board  shall  require  the  Federal  reserve  30 
agent  to  transmit  to  the  Treasurer  of  the  United  States  31 
so  much  of  the  gold  held  by  him  as  collateral  security  for  32 
Federal  reserve  notes  as  may  be  required  for  the  exclusive  33 
purpose  of  the  redemption  of  such  Federal  reserve  notes,  34 
but  such  gold  when  deposited  with  the  Treasurer  shall  35 
be  counted  and  considered  as  if  collateral  security  on  30 
deposit  with  the  Federal  resei've  agent.  37 

Any  Federal  reserve  bank  may  at  its  discretion  with-  38 
draw  collateral  deposited  wdth  the  local  Federal  reserve  39 
agent  for  the  protection  of  its  Federal  reserve  notes  40 
issued  to  it  and  shall  at  the  same  time  substitute  therefor  41 
other  collateral  of  equal  amount  with  the  approval  of  42 
the  Federal  reserve  agent  under  regulations  to  bo  pre-  43 
scribed  by  the  Federal  Reserv^e  Board.     Any  Federal  44 

20592*^—18 3 
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1  reserve  bank  may  retire  any  of  its  Federal  reserve  notes 

2  by  depositing  them  with  the  Federal  reserve  agent  or 

3  with  the  Treasurer  of  the  United  States,  and  such  Federal 

4  reserve  bank  shall  thereupon  be  entitled  to  receive  back 
6  the  collateral  deposited  with  the  Federal  reserve  agent 

6  for  the  security  of  such  notes.    Federal  reserve  banks 

7  shall  not  be  required  to  maintain  the  reserve  or  the  ro- 

8  demption  fund  heretofore  provided  for  against  Federal 
0  reserve  notes  which  have  been  retired.    Federal  reserve 

10  notes  so  deposited  shall  not  be  reissued  except  upon 

11  compliance  with  the  conditions  of  an  original  issue. 

12  All  Federal  reserve  notes  and  all  gold,  gold  certificates, 

13  and   lawful   money   issued   to   or   deposited    with   any 

14  Federal  reserve  agent  under  the  provisions  of  the  Federal 

15  reserve  act  shall  hereafter  be  held  for  such  agent,  under 
IG  such  rules  and  regulations  as  the  Federal  Reserve  Board 

17  may  prescribe,  in  the  joint  custody  of  himself  and  the 

18  Federal  reserve  bank  to  which  he  is  accredited.     Such 

19  agent  and  such  Federal  reserve  bank  shall  be  jointly 

20  liable  for  the  safe-keeping  of  such  Federal  reserve  notes, 

21  gold,    gold    certificates,    and    lawful   money.     Nothbig 

22  herein  contained,  however,  shall  be  construed  to  pro- 

23  hibit  a  Federal  reserve  agent  from  depositing  gold  or 

24  gold  certificates  with  the  Federal  Reserve  Board,  to  be 

25  held  by  such  board  subject  to  his  order,  or  with  the 

26  Treasurer  of  the  United  States  for  the  purposes  author- 

27  ized  by  law. 

28  In  order  to  furnish  suitable  notes  for  circulation  as 

29  Federal  reserve  notes,  the  Comptroller  of  the  Currency 

30  shall,  under  the  direction  of  the  Secretary  of  the  Treasury, 

31  cause  plates  and  dies  to  be  engraved  in  the  best  manner 

32  to  guard  against  counterfeits  and  fraudulent  alterations, 

33  and  shall  have  printed  therefrom  and  numbered  such 

34  quantities  of  such  notes  of  the  denominations  of  $5,  $10, 

36  $20,  $50,  $100,  as  may  be  required  to  supply  the  Federal 
3G  reserve  banks.     Such  notes  shall  be  m  form  and  tenor 

37  as  directed  by  the  Secretary  of  the  Treasury  under  the 

38  provisions  of  this  Act  and  shall  bear  the  distinctive 

39  numbers  of  the  several  Federal  reserve  banks  through 

40  which  they  are  issued. 

41  AVhen  such  notes  have  been  prepared,  they  shall  be 

42  deposited  in  the  Treasury,  or  in  the  subtreasury  or  mint 

43  of  the  United  States  nearest  the  place  of  business  of  each 

44  Federal  reserve  bank  and  shall  bo  held  for  the  use  of  such 
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bank  subject  to  the  order  of  the  Comptroller  of  the  Cur-    1 
rency  for  their  delivery,  as  provided  by  this  Act.  2 

Tlie  plates  and  dies  to  be  procured  by  the  Comptroller  3 
of  the  Currency  for  the  printing  of  such  circulating  notes  4 
shall  remain  under  his  control  and  direction,  and  the  5 
expenses  necessarily  incurred  in  executing  the  laws  6 
relating  to  the  procuring  of  such  notes,  and  all  other  ex-  7 
penses  incidental  to  their  issue  and  retirement,  shall  be  8 
paid  by  the  Federal  reserve  banks,  and  the  Federal  9 
Reserve  Board  shall  include  in  its  estimate  of  expenses  10 
levied  against  the  Federal  reserve  banks  a  sufficient  11 
amount  to  cover  the  expenses  herein  provided  for.  12 

The  examination  of  plates,  dies,  bed  pieces,  and  so  13 
forth,  and  regulations  relating  to  such  examination  of  14 
plates,  dies,  and  so  forth,  of  national-bank  notes  provided  15 
for  in  section  fifty-one  hundred  and  seventy-four,  Revised  IC 
Statutes,  is  hereby  extended  to  include  notes  herein  17 
provided  for.  18 

Any  appropriation  heretofore  made  out  of  the  general  ID 
funds  of  the  Treasury  for  engraving  plates  and  dies,  the  20 
purchase  of  distinctive  paper,  or  to  cover  any  other  ex-  21 
pense  in  connection  with  the  printing  of  natiomd-bank  22 
notes  or  notes  provided  for  by  the  Act  of  May  thirtietu,  23 
nineteen  hundred  and  eight,  and  any  distinctive  paper  24 
that  may  be  on  hand  at  the  time  of  the  passage  of  this  25 
Act  may  be  used  in  the  discretion  of  the  Secretary  for  the  20 
purposes  of  this  Act,  and  should  the  appropriations  here-  27 
tofore  made  be  insufficient  to  meet  the  requirements  of  28 
tliis  Act  in  addition  to  circulating  notes  provided  for  by  20 
existing  law,  the  Secretary  is  hereby  authorized  to  use  30 
so  much  of  any  funds  in  the  Treasury  not  otherwise  ap-  31 
propriated  for  the  purpose  of  furnishing  the  notes  afore-  32 
said:  Provided,  however ^  That  nothing  in  this  section  con-  33 
tained  shall  be  construed  as  exempting  national  banks  34 
or  Federal  reserve  banks  from  their  liability  to  reimburse  35 
the  United  States  for  any  expenses  incurred  in  printing  30 
and  issuing  circulating  notes.  37 

Every  Federal  reserve  bank  shall  receive  on  deposit  at  38 
par  from  member  banks  or  from  Federal  reserve  banks  30 
checks  and  drafts  drawn  upon  any  of  its  depositors,  and  40 
when  re.mtted  by  a  Federal  reserve  bank,  checks  and  41 
drafts  drawn  by  any  depositor  in  any  other  Federal  42 
reserve  bank  or  member  bank  upon  funds  to  the  credit  43 
of  said  depositor  in  said  reserve  bank  or  member  bank.  44 
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1  Nothing  herein  contained  shall  be  construed  as  prohibiting 

2  a  member  bank  from  charging  its  actual  expense  incurred 

3  in  collecting  and  remitting  funds,  or  for  exchange  sold 

4  to  its  patrons.     The  Federal  Reserve  Board  shall,  by 
6  rule,  fix  the  charges  to  be  collected  by  the  member  banks 

6  from  its  patrons  whose  checks  are  cleared  through  tlio 

7  Federal  reserve  bank  and  the  charge  which  may  be  im- 

8  posed  for  the  service  of  clearing  or  collection  rendered 

9  by  the  Federal  reserve  bank. 

10  The  Federal  Reserve  Board  shall  make  and  promulgate 

11  from  time  to  time  regulations  governing  the  transfer  of 

12  funds  and  charges  therefor  among  Federal  reserve  banks 

13  and  their  branches,  and  may  at  its  discretion  exercise 

14  the  functions  of  a  clearing  house  for  such  Federal  reserve 

15  banks,   or  may   designate   a  Federal  reserve   bank  to 
IG  exercise  such  functions,  and  may  also  require  each  such 

17  bank  to  exercise  the  functions  of  a  clearing  house  for  its 

18  member  banks. 

19  That  the  Secretary  of  the  Treasury  is  hereby  authorized 

20  and  directed  to  receive  deposits  of  gold  coin  or  of  gold 

21  certificates  with  the  Treasurer  or  any  assistant  treasurer 

22  of  the  United  States  when  tendered  by  any  Federal 

23  reserve  bank  or  Federal  reserve  agent  for  credit  to  its  or 

24  liis  account  with  the  Federal  Reserve  Board.     The  Soc- 

25  retary  shall  prescribe  by  regulation  the  form  of  receipt 

26  to  be  issued  by  the  Treasurer  or  Assistant  Treasurer  to 

27  the  Federal  reserve  bank  or  Federal  reserve  agent  making 

28  the  deposit,  and  a  duplicate  of  such  receipt  shall  be 

29  delivered  to  the  Federal  Reserve  Board  by  the  Treasurer 

30  at  Washington  upon  proper  advices  from  any  assistant 

31  treasurer  that  such  deposit  has  been  made.     Deposits  so 

32  made  shall  be  held  subject  to  the  orders  of  the  Federal 

33  Reserve  Board  and  shall  be  payable  in  gold  coin  or  gold 

34  certificates  on  the  order  of  the  Federal  Reserve  Board  to 

35  any  Federal  reserve  bank  or  Federal  reserve  agent  at  the 

36  Treasury  or  at  the  Subtreasury  of  the  United  States 

37  nearest  the  place  of  business  of  such  Federal  reserve 

38  bank  or  such  Federal  reserve  agent:  Provided,  Jicwever, 

39  That  an}''  expense  incurred  in  shipping  gold  to  or  from 

40  the  Treasury  or  subtrcasuries  in  order  to  make  such 

41  payments,  or  as  a  result  of  making  such  payments,  shall 

42  be  paid  by  the  Federal  Reserve  Board  and  assessed  against 

43  the  Federal  reserve  banks.     The  order  used  by  the  Fod- 

44  eral  Reserve  Board  in  making  such  payments  shall  bo 

45  signed  by  the  governor  or  vice  governor,  or  such  other 
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officers  or  members  as  the  board  may  by  regulation  1 
prescribe.  The  form  of  suoh  order  shall  bo  approved  by  2 
the  Secretary  of  the  Tieasury.  3 

The  expenses  necessarily  incurred  in  carrying  out  4 
these  provisions,  including  the  cost  of  the  certificates  or  5 
receipts  issued  for  deposits  received-^  and  all  expenses  6 
incident  to  the  handling  of  such  deposits  shall  he  paid  7 
by  the  Federal  Reserve  Board  and  included  in  its  assess-  8 
ments  against  the  several  Federal  icsorve  banks.  9 

Gold  deposits  standing  to  the  credit  of  any  Federal  10 
reserve  bank  with  the  Federal  Reseive  Board  shall,  at  il 
the  option  of  said  bank,  be  counted  as  part  of  the  lawful  12 
reserve  which  it  is  required  to  maintain  against  out-  13 
standing  Federal  reserve  notes,  or  as  a  part  of  the  reserve  14 
it  is  required  to  maintain  against  deposits.  15 

Nothing  in  this  section  shall  be  constiued  as  amending  16 
section  six  of  the  act  of  March  fourteenth,  nineteen  hun-  17 
dred,  as  amended  by  the  acts  of  March  fourth,  nineteen  18 
himdred  and  seven,  March  second,  nineteen  hundred  and  19 
eleven,  and  June  twelfth,  nineteen  hundred  and  sixteen,  20 
nor  shall  the  provisions  of  this  section  be  construed  to  21 
apply  to  the  deposits  made  or  to  the  receipts  or  certifi.-  22 
Gates  issued  under  those  acts.  23 

Sec.  17.  So  much  of  the  provisions  of  section  fifty-one  24  g/by^JUf"^ 
hundred  and  fifty-nine  of  the  Revised  Statutes  of  the  25  ^[I'YJ}/*^^"; 
United  States,  and  section  four  of  the  act  of  June  twen-  26  fj'f/-*-*^'**^- 
tieth,  eighteen  hundred  and  seventy-four,  and  section  27 
eight  of  the  act  of  July  twelfth,  eighteen  hundred  and  28 
eighty- two,  and  of  any  other  provisions  of  existing  stat-  29 
utes  as  reqidre  that  before  any  national  banking  asso-  30 
ciation  shall  be  authorized  to  commence  banking  business  31 
it  shall  transfer  and  deliver  to   the  Tieasurer  of  the  32 
United  States  a  stated  amount  of  United  States  registered  33 
bonds,  and  so  much  of  those  provisions  or  of  any  other  34 
provisions  of  existing  statutes  as  require  any  national  35 
banking  association  now  or  hereafter  organized  to  main-  36 
tain  a  minimum  deposit  of  such  bonds  with  the  Treasurer  37 
is  hereby  repealed.  38 

REFUNDING   BONDS.  39 

Sec.  18.  After  two  years  from  the  passage  of  this  Act,  40 
and  at  any  time  during  a  period  of  twenty  years  the:c-  41 
after,  any  member  bank  desiring  to  retire  the  whole  or  any  42 
part  of  its  circulating  notes,  may  file  with  the  Treasurer  43 
of  the  United  States  an  application  to  sell  for  its  account,  44 
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1  at  par  and  accrued  interest,  United  States  bonds  securing 

2  circulation  to  be  retired. 

3  Tho  Treasurer  shall,  at  the  end  of  each  quarterly  period, 

4  furnish  the  Federal  Reserve  Board  with  a  list  of  such 

5  applications,  and  tho  Federal  Reserve  Board  may,  in  its 

6  discretion,  require  the  Federal  reserve  banks  to  purchase 

7  such  bonds  from  the  banks  whose  applications  have  been 

8  filed  with  the  Treasurer  at  least  ten  days  before  the  end 

9  of  any  quarterly  period  at  which  the  Federal  Reserve 

10  Board  may  direct  the  purchase  to  be  made:    Provided, 

11  That  Federal  reserve  banks  shall  not  be  permitted  to 

12  purchase  an  amount  to  exceed  $25,000,000  of  such  bonds 

13  in    any    one   year,    and    which    amount    shall    include 

14  bonds  acquired  under  section  four  of  this  Act  by  the 

15  Federal  reserve  bank. 

IC      Provided  further,  That  the  Federal  Reserve  Board  shall 

17  allot  to  each  Federal  reserve  bank  such  proportion  of 

18  such  bonds  as  the  capital  and  surplus  of  such  banks  shall 

19  bear  to  the  aggregate  capital  and  surplus  of  all  tho  Fed- 

20  oral  reserve  banks. 

21  Upon  notice  from  the  Treasurer  of  the  amount  of  bonds 

22  so  sold  for  its  account,  each  member  bank  shall  duly 

23  assign  and  transfer,  in  writing,  such  bonds  to  the  Federal 

24  reserve  bank  purchasing  the  same,   and  such  Federal 

25  reserve  bank  shall,  thereupon,  deposit  lawful  money  with 
2G  the  Treasurer  of  the  United  States  for  the  purchase  price 

27  of  such  bonds,  and  the  Treasurer  shall  pay  to  the  mem- 

28  ber  bank  selling  such  bonds  any  balance  due  after  deduct- 

29  ing  a  sullicient  sum   to  redeem  its  outstanding  notes 

30  secured  by  such  bonds,  which  notes  shall  be  canceled  and 

31  permanently  retired  when  redeemed. 

32  Tiie  Federal  reserve  banks  purchasing  such  bonds  shall 

33  be  permitted  to  take  out  an  amount  of  circulating  notes 

34  equal  to  the  par  value  of  such  bonds. 

35  Upon  the  deposit  with  the  Treasurer  of  the  United 
3G  States  of  bonds  so  purchased,  or  any  bonds  with  the  cir- 

37  culating  privilege  acquired  under  section  four  of  this  Act, 

38  any  Federal  reserve  bank  making  such  deposit  in  the 

39  manner  provided  by  existing  law,  shall  be  entitled  to 

40  receive  from  the  Comptroller  of  the  Currency  circulating 

41  notes  in  blank,  registered  and  countersigned  as  provided 

42  by  law,  equal  in  amount  to  the  par  value  of  the  bonds 

43  so  deposited.     Such  notes  shall  be  the  obligations  of  the 

44  Federal  reserve  bank  procuring  the  same,  and  shall  be  in 
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form  prescribed  by  the  Secretary  of  the  Treasury,  and  l 
to  the  same  tenor  and  effect  as  national-bank  notes  now  2 
provided  by  law.  They  shall  be  issued  and  redeemed  3 
under  the  same  terms  and  conditions  as  national-bank  4 
notes  except  that  they  shall  not  be  limited  to  the  amount  6 
of  the  capital  stock  of  the  Federal  reserve  bank  issuing  6 
them.  7 

Upon  application  of  any  Federal  reserve  bank,  ap-  8 
proved  by  the  Federal  Reserve  Board,  the  Secretary  of  the  0 
Treasury  may  issue,  in  exchange  for  United  States  two  10 
per  centum  gold  bonds  bearing  the  circulation  privilege,  11 
but  against  which  no  circulation  is  outstandhig,  one-  12 
year  gold  notes  of  the  United  States  wthout  the  circula-  13 
tion  privilege,  to  an  amount  not  to  exceed  one-half  of  the  14 
two  per  centum  bonds  so  tendered  for  exchange,  and  15 
thirty-year  three  per  centum  gold  bonds  without  the  36 
circulation  privilege  for  the  remainder  of  the  two  per  17 
centum  bonds  so  tendered:  Provided,  That  at  the  time  of  18 
such  exchange  the  Federal  reserve  bank  obtaining  such  19 
bne-ycar  gold  notes  shall  enter  into  an  obligation  with  20 
the  Secretary  of  the  Treasury  binding  itself  to  purchase  21 
from  the  United  States  for  gold  at  the  maturity  of  such  22 
one-year  notes,  an  amount  equal  to  those  delivered  in  ex-  23 
change  for  such  bonds,  if  so  requested  by  the  Secretary,  24 
and  at  each  maturity  of  one-year  notes  so  purchased  by  25 
such  Federal  reserve  bank,  to  purchase  from  the  United  20 
States  such  an  amount  of  one-year  notes  as  the  Secretary  27 
may  tender  to  such  bank,  not  to  exceed  the  amount  issued  28 
to  such  bank  in  the  first  instance,  in  exchange  for  the  two  29 
per  centum  United  States  gold  bonds;  said  obligation  to  30 
purchase  at  maturity  such  notes  shall  continue  in  force  31 
for  a  period  not  to  exceed  thirty  years.  32 

For  the  purpose  of  making  the  exchange  herein  pro-  33 
vided  for,  the  Secretary  of  the  Treasury  is  authorized  to  34 
issue  at  par  Treasury  notes  in  coupon  or  registered  form  35 
as  he  may  prescribe  in  denominations  of  one  hundred  30 
dollars,  or  any  multiple  thereof,  bearing  interest  at  the  37 
rate  of  three  per  centum  per  annum,  payable  quarterly,  38 
such  Treasury  notes  to  be  payable  not  more  than  one  39 
year  from  the  date  of  their  issue  in  gold  coin  of  the  present  40 
standard  value,  and  to  be  exempt  as  to  principal  and  41 
interest  from  the  payment  of  all  taxes  and  duties  of  the  42 
United  States  except  as  provided  by  this  Act,  as  well  as  43 
from  taxes  in  any  form  by  or  under  State,  mimicipal,  or  44 
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1  local  authorities.    And  for  the  same  purpose,  the  Secre- 

2  tary  is  authorized  and  empowered  to  issue  United  States 

3  gold  bonds  at  par,  bearing  three  per  centum  interest 

4  payable  thirty  years  from  date  of  issue,  such  bonds  to  be 

5  of  the  same  general  tenor  and  effect  and  to  be  issued 
G  under  the  same  general  terms  and  conditions  as  tho 

7  United  States  three  per  centum  bonds  without  the  circu- 

8  lation  privilege  now  issued  and  outstanding. 

9  Upon  application  of  any  Federal  reserve  bank,  ap- 

10  proved  by  the  Federal  Reserve  Board,  the  Secretary  may 

11  issue  at  par  such  three  per  centum  bonds  in  exchange  for 

12  tho  one-year  gold  notes  herein  provided  for. 

13  BANK  RESERVES. 

•d^by  w^ap^  ^^       ^^^'  ^^*  Demand  deposits  within  the  meaning  of  this 
lir^du^m  ^^  -^^^  ^^^^^  comprise  all  deposits  payable  within  thirty 


chap!'252K  ^^  ^^y^>  ^^d  ^™®  deposits  shall  comprise  aU  deposits  paya- 
provod  Jiini  ^^  ^^^  after  thirty  days,  all  savings  accounts  and  certificates 
Btat.'*' chat?  ^^  ^^  deposit  which  are  subject  to  not  less  than  thirty  days' 
82;  .  19  notice  before  payment,  and  all  postal  savings  deposits.* 

20  Every  bank,  banking  association,  or  trust  company 

21  which  is  or  which  becomes  a  member  of  any  Federal 

22  reserve  bank  shall  establish  and  maintain  reserve  balances 

23  with  its  Federal  reserve  bank  as  follows: 

24  (a)  If  not  in  a  reserve  or  central  reserve  city,  as  now 

25  or  hereafter  defined,  it  shall  hold  and  maintain  with  the 

26  Federal  reserve  bank  of  its  district  an  actual  net  balance 

27  equal  to  not  less  than  seven  per  centum  of  the  aggregate 

28  amount  of  its  demand  deposits  and  three  per  centum  of 

29  its  time  deposits. 

80      (6)  If  in  a  reserve  city,  as  now  or  hereafter  defined,  it 

31  shall  hold  and  maintain  with  the  Federal  reserve  bank 

32  of  its  district  an  actual  net  balance  equal  to  not  less  than 

33  ten  per  centum  of  the  aggregate  amount  of  its  demand 

34  deposits  and  three  per  centum  of  its  time  deposits. 

35  (c)  If  in  a  central  reserve  city,  as  now  or  hereafter^ 

36  defined,  it  shall  hold  and  maintain  with  the  Federal 

37  reserve  bank  of  its  district  an  actual  net  balance  equal 

38  to  not  less  than  thirteen  per  centum  of  the  aggregate 

39  amount  of  its  demand  deposits  and  three  per  centuna  of 

40  its  time  deposits. 

41  No  member  bank  shall  keep  on  deposit  with  any  State 

42  bank  or  trust  company  which  is  not  a  member  bank  a 

43  sum  in  excess  of  ten  per  centum  of  its  own  paid-up  capi- 

1  Government  deposits  other  than  postal  savings  deposits  not  subject  to  reserve 
requirements.    See  sec.  7  of  act  approved  Apr.  24, 1917,  appendix,  p.  51. 


INDEX-DIGEST  OF  FEDEBAL  KESEKVE  ACT  AND  AMENDMENTS.       41 

tal  and  surplus.     No  member  bank  shall  act  as  the  me-  i 

dium  or  agent  of  a  nonmembcr  bank  in  applying  for  2 

or  receiving  discounts  from  a  Federal  reserve  bank  under  3 

the  provisions  of  this  Act,  except  by  permission  of  the  4 

Federal  Reserve  Board.  5 

The  required  balance  carried  by  a  member  bank  with  6 

a  Federal  reserve  bank  mav,  under  the  relations  and  7 

1/    /  CD 

subject  to  such  penalties  as  may  be  prescribed  by  the  8 
Federal  Reserve  Board,  bo  checked  against  and  with-  9 
drawn  by  such  member  bank  for  the  purpose  of  meeting  10 
existing  liabilities:  Prom^ed,  Timvever^  That  no  bank  11 
shall  at  any  time  make  new  loans  or  shall  pay  any  divi-  12 
dends  unless  and  until  the  total  balance  required  by  law  13  ^ 

is  fully  restored.  14 

In  estimating  the  balances  required  by  tliis  Act,  the  15 
net  difference  of  amounts  due  to  and  from  other  banks  16 
shall  be  taken  as  the  basis  for  ascertaining  the  deposits  17 
against  which  the  required  balances  with  Federal  reserve  18 
banks  shall  bo  deteimined.  19 

National  banks,  or  banks  organized  under  local  laws,  20 
located  in  Alaska  or  in  a  dependency  or  insular  posses-  21 
sion  or  any  part  of  the  United  States  outside  the  conti-  22 
Dental  United  States,  may  remain  nonmembcr  banks,  and  23 
shall  in  that  event  maintain  reserves  and  comply  with  24 
all  the  conditions  now  provided  by  law  regulating  them;  25 
or  said  banks  may,  with  the  consent  of  the  Reserve  26 
Board,  become  member  banks  of  any  one  of  the  reserve  27 
districts,  and  shall  in  that  event  take  stock,  maintain  28 
reserves,  and  bo  subject  to  all  the  other  provisions  of  29 
this  Act.  30 

Sec.  20.  So  much  of  sections  two  and  three  of  the  Act  31 
of  June  twentieth,  eighteen  hundred  and  seventy-four,  32 
entitled  "An  Act  fixing  the  amount  of  United  States  33 
notes,  providing  for  a  redistribution  of  the  national-  34 
bank  currency,  and  for  other  purposes,"  as  provides  that  35 
the  fund  deposited  by  any  national  banking  association  36 
with  the  Treasurer  of  the  United  States  for  the  redemp-  37 
tion  of  its  notes  shall  be  counted  as  a  part  of  its  lawful  38 
r^erve  as  provided  in  the  Act  aforesaid,  is  hereby  39 
repealed.  And  from  and  after  the  passage  of  this  Act  40 
such  fimd  of  five  per  centum  shall  in  no  case  be  counted  41 
by  any  national  banking  association  as  a  part  of  its  law-  42 
ful  reserve.  43 


42       INDEX-DIGEST  OP  PEDEKAL  BESEBVE  ACT  AND  AMENDMENTS. 
1  BANK   EXAMINATIONS. 

2  Sec.  21.  Section  fifty- two  hundred  and  forty,  United 

3  States  Revised  Statutes,  is  amended  to  read  as  felloe's: 

4  The  Comptroller  of  the  Cunency,  with  the  approval 
6  of  the  Secretary  of  the  Treasury,  shall  appoint  examin- 

6  ors  who  shall  examine  every  member  bank  *  at  least  twice 

7  in  each  calendar  year  and  of tener  if  considered  necessary: 

8  Providedf  however j  That  the  Federal  Reserve  Board  may 

9  authorize  examination    by  the  State  authorities  to  be 

10  accepted  in  the  case  of  State  banks  and  trust  companies 

11  and  may  at  any  time  direct  the  holding  of  a  special 

12  examination  of  State  banks  or  trust  companies  that  are 

13  stockholders  in  any  Federal  reserve  bank.    The  exam- 

14  iner  making  the  examination  of  any  national  bank,  or 

15  of  any  other  member  bank,  shall  have  power  to  make  a 

16  thorough  examination  of  all  the  affairs  of  the  bank,  and 

17  in  doing  so  he  shall  have  power   to  administer  oaths 

18  and  to  examine  any  of  the  officers  and  agents  thereof 

19  under  oath  and  shall  make  a  full  and  detai-ed  report  of 

20  the  condition  of  said  bank  to  the  Comptroller  of  the  Cur- 

21  rency. 

22  Tlie  Federal  Reserve  Board,  upon  the  recommenda- 

23  tion  of  the  Comptroller  of  the  Currency,  shall  fix  the 

24  salaries  of  all  bank  examiners  and  make  report  thereof 

25  to  Congress.    The  expense  of  the  examinations  herein 
2G  provided  for  shall  be  assessed  by  the  Comptroller  of  the 

27  Currency  upon  the  banks  examined  in  proportion  to 

28  assets  or  resources  held  by  the  banks  upon  the  dates  of 

29  examination  of  the  various  banks. 

30  In  addition  to  the  examinations  made  and  conducted 

31  by  the  Comptroller  of  the  Currency,  every  Federal  re- 

32  serve  bank  may,  with  the  approval  of  the  Federal  re- 

33  serve  agent  or  the  Federal  Reserve  Board,  provide  for 

34  special  examination  of  member  banks  witliin  its  district. 

35  The  expense  of  such  examinations  shall  te  borne  by  the 
30  bank  examined.    Such  examinations  shall  be  so  conducted 

37  as  to  inform  the  Federal  reserve  bank  of  the  condition  of 

38  its  member  banks  and  of  the  fines  of  credit  which  are 

39  being  extended  by  them.     Every  Federal  reserve  bank 

40  shall  at  all  times  furnish  to  the  Federal  Reserve  Board 

41  such  information  as  may  te  demanded  concerning  the 

42  condition  of  any  member  bank  within  tlie  district  of  the 

43  said  Federal  reserve  bank. 


1  Ivxccpt  banks  Bdmlttod  to  membership  in  tho  system  under  authority  o(soo.  0  of 
this  act.    Sec  sec.  9  of  this  act  as  amandod  by  act  approved  Juno  21, 1017. 
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No  bank  shall  bo  subject  to  any  visitatorial  powers  1 
other  than  such  as  are  authorized  by  law,  or  vested  in  2 
the  courts  of  justice  or  such  as  shall  be  or  shall  have  been  3 
exercised  or  directed  by  Congress,  gr  by  either  House  4 
thereof  or  by  any  committee  of  Congress  or  of  either  5 
House  duly  authorized.  6 

The  Federal  Reserve  Board  shall,  at  least  once  each  7 
year,  order  an  examination  of  each  Federal  reserve  8 
bank,  and  upon  joint  application  of  ten  member  banks  9 
the  Federal  Reserve  Board  shall  order  a  special  exam-  10 
ination  and  report  of  the  condition  of  any  Federal  ro-  11 
serve  bank.  12 

Sec.  22.  No  member  bank  or  any  ofliccr,  director,  or  13  ©d^fy'iIlrtSpI 
employee  thereof  shaD  hereafter  make  any  loan  or  grant  14  ^l°^'ii\j^\^ 
any  gratuity  to  any  bank  examiner.  Any  bank  officer,  15  ^^^^'»  c*»p- 
director,  or  employee  violating  this  provision  shall  be  10 
deemed  guilty  of  a  misdemeanor  and  shall  be  imprisoned  17 
not  exceeding  one  year  or  fined  not  more  than  $5,000,  IS 
or  both;  and  may  be  fined  a  further  sum  equal  to  the  19 
money  so  loaned  or  gratuity  given.  Any  examiner  20 
accepting  a  loan  or  gratuity  from  any  bank  examined  21 
by  him  or  from  an  officer,  director,  or  emploj-ee  thereof  22 
shall  be  deemed  guilty  of  a  misdemeanor  and  shall  be  23 
imprisoned  not  exceeding  one  year  or  fined  not  more  24 
than  $5,000,  or  both;  and  may  be  fined  a  further  sum  25 
equal  to  the  money  so  loaned  or  gratuity  given;  and  shall  20 
forever  thereafter  bo  disqualified  from  holding  office  as  27 
a  national-bank  examiner.  No  national-bank  examiner  28 
shall  perform  any  other  service  for  compensation  while  29 
holding  such  office  for  any  bank  or  officer,  director,  or  30 
employee  thereof.  31 

Other  than  the  usual  salary  or  director's  fee  paid  to  32 
any  officer,  director,  employee,  or  attorney  of  a  member  33 
bank,  and  other  than  a  reasonable  fee  paid  by  said  34 
bank  to  such  officer,  director,  employee,  or  attorney  for  35 
services  rendered  to  such  bank,  no  officer,  director,  em-  30 
ployee,  or  attorney  of  a  member  bank  shall  be  a  bencfi-  37 
ciary  of  or  receive,  directly  or  indirectly,  any  fee,  com-  38 
mission,  gift,  or  other  consideration  for  or  in  connection  39 
with  any  transaction  or  business  of  the  bank:  Providcdy  40 
however,  That  nothing  in  this  act  contained  shall  be  41 
construed  to  prohibit  a  director,  officer,  employee,  or  42 
attorney  from  receiving  the  same  rate  of  interest  paid  to  43 
other  depositors  for  similar  deposits  made  with  such  44 
bank:  And  provided  further.  That  notes,  drafts,  bills  of  45 
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1  exchange,  or  other  evidences  of  debt  executed  or  indorsed 

2  by  directors  or  attorneys  of  a  member  bank  may  be  dis- 

3  counted  with  such  member  bank  on  the  same  terms  and 

4  conditions  as  other  notes,  drafts,  bills  of  exchange,  or 

5  evidences  of  debt  upon  the  affirmative  vote  or  written 
G  assent  of  at  least  a  majority  of  the  members  of  the 

7  board  of  directors  of  such  member  bank.     No  examiner, 

8  public  or  private,  shall  disclose  the  names  of  borrowers 

9  or  the  collateral  for  loans  of  a  member  bank  to  other 

10  than  the  proper  officers  of  such  bank  without  first  having 

11  obtained  the  express  permission  in  writing  from  the  Comp- 

12  troller  of  the  Currency,  or  from  the  board  of  directors  of 

13  such  bank,  except  when  ordered  to  do  so  by  a  court  of 

14  competent  jurisdiction,  or  by  direction  of  the  Congress 

15  of  the  United  States,  or  of  either  House  thereof,  or  any 

16  committee  of  Congress  or  of  either  House  duly  authorized. 

17  Any  person  violating  any  provision  of  this  section  shall 

18  be  punished  by  a  fine  of  not  exceeding  $5,000  or  by  im- 

19  prisonment  not  exceeding  one  year,  or  both. 

20  Except  as  provided  in  existing  laws,  this  provision 

21  shall  not  take  effect  until  sixty  days  after  the  passage  of 

22  this  Act. 

23  Sec.  23.  The  stockholders  of  every  national  banking 

24  association  shall  be  held  individually  responsible  for  all 

25  contracts,  debts,  and  engagements  of  such  association, 
2G  each  to  the  amount  of  his  stock  therein,  at  the  par  value 

27  thereof  in  addition  to  the  amount  invested  in  such  stock, 

28  The  stockholders  in  any  national  banking  association 

29  who  shall  have  transferred  their  shares  or  registered 

30  the  transfer  thereof  within  sixty  days  next  before  the 

31  date  of  the  failure  of  such  association  to  meet  its  obli- 

32  gations,  or  with  knowledge  of  such  impending  failure, 

33  shall  be  liable  to  the  same  extent  as  if  they  had  made 

34  no  such  transfer,   to  the  extent  that  the  subsequent 

35  transferee  fails  to  meet  such  liability;  but  this  provision 
30  shall  not  be  construed  to  affect  in  any  way  any  recourse 

37  which  such  shareholders  might  otherwise  have  against 

38  those  in  whose  names  such  shares  are  registered  at  the 

39  time  of  such  failure. 

40  LOANS   ON    FARM   LANDS. 

•difyacf Qp^ ^-^      Sec.  24.  Any  national  banking  a3sociation  not  situ- 

PrwiH^rw^^  ated  in  a  central  reserve  city  may  make  loans  secured 

dlaV^ei).^ '  43  by   improved   and   unencumbered  farm  land   situated 

44  within  its  Federal  reserve  district  or  within  a  radius  of 
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one  hundred  miles  of  the  place  in  which  such  bank  is  l 
located,  irrespective  of  district  lines,  and  may  also  make  2 
loans  secured  by  improved  and  unencumbered  real  es-  3 
tate  located  within  one  hundred  miles  of  the  place  in  4 
whifh  such  bank  is  located,  irrespective  of  district  lines;  6 
but  no  loan  made  upon  the  security  of  such  fann  land  6 
shall  be  made  for  a  longer  th^e  than  five  years,  and  no  7 
loan  made  upon  the  security  of  such  real  estate  as  dis-  8 
tinguished  from  farm  land  shall  be  made  for  a  longer  0 
time  than  one  year  nor  shall  the  am.ount  of  any  such  10 
loan,  whether  upon  such  farm  land  or  upon  such  real  11 
estate,  exceed  fifty  per  centum  of  the  actual  value  of  12 
the  property  offered  as  security.  Any  such  bank  may  13 
make  such  loans,  whether  secured  by  such  fann  land  or  14 
such  real  estate,  in  an  aggregate  sum  equal  to  twenty-  15 
five  per  centum  of  its  capital  and  surplus  or  to  one-third  10 
of  its  time  deposits  and  such  banks  may  continue  here-  17 
after  as  heretofore  to  receive  time  deposits  and  to  pay  18 
interest  on  the  same.  19 

The  Federal  Reserve  Board  shall  have  power  from  20 
time  to  time  to  add  to  the  list  of  cities  in  which  national  21 
banks  shall  not  be  permitted  to  make  loans  secured  upon  22 
real  estate  in  the  manner  described  in  this  section.  23 

FOREIGN   BRANCHES.  24 

Sec.  25.  Any  national  banking  association  possessing  25  ^.^by^I^fap-' 
a  capital  and  surplus  of  51,000,000  or  more  may  file  appli-  2C  f^^^Jie^^JJi 
cation  with  the  Federal  Reserve  Board  for  permission  to  27  chap!«i^^' 
exercise,  upon  such  conditions  and  under  such  regulations  28 
as  may  be  prescribed  by  the  said  board,  either  or  both  of  29 
the  following  powei*s:  30 

First.  To  establish  branches  in  foreign  countries  or  31 
dependencies  or  insular  possessions  of  the  United  States  32 
for  the  furtherance  of  the  foreign  commerce  of  tlie  United  33 
States,  and  to  act  if  required  to  do  so  as  fiscal  agents  of  34 
the  United  States.  35 

Second.  To  invest  an  amount  not  exceeding  in  the  36 
aggregate  ten  per  centum  of  its  paid-in  capital  stock  and  37 
surplus  in  the  stock  of  one  or  more  banks  or  corporations  38 
chartered  or  incorporated  under  the  laws  of  the  United  39 
States  or  of  any  State  thereof,  and  principally  engaged  in  40 
international  or  foreign  bankhig,  or  banking  in  a  depend-  41 
ency  or  insular  possession  of  the  United  States  either  42 
directly  or  through  the  agency,  ownership,  or  control  of  43 
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1  local  institutions  in  foreign  countries,  or  in  such  depend- 

2  oncies  or  insular  possessions. 

3  Such  application  shall  specify  the  name  and  capital  of 

4  the  banking  association  filing  it,  the  powers  applied  for, 
6  and  the  place  or  places  where  the  banking  operations  pro- 

6  posed  are  to  be  carried  on.    The  Federal  Reserve  Board 

7  shall  have  power  to  approve  or  to  reject  such  application 

8  in  whole  or  in  part  if  for  any  reason  the  granting  of  such 

9  application  is  deemed  inexpedient,  and  shall  also  have 

10  power  from  time  to  time  to  increase  or  decrease  the  num- 

11  ber  of  places  where  such  banking  operations  may  be 

12  carried  on. 

13  Every  national  banking  association  operating  foreign 

14  branches  shall  be  required  to  furnish  information  con- 
13  coming  the  condition  of  such  branches  to  the  Comptroller 

16  of  the  Currency  upon  demand,  and  every  member  bank 

17  investing  in  the  capital  stock  of  banks  or  corporations 

18  described  under  subparagraph  two  of  the  first  paragraph 

19  of  this  section  shall  be  required  to  furnish  information 

20  concerning  the  condition  of  such  banks  or  corporations 

21  to  the  Federal  Reserve  Board  upon  demand,  and  the 

22  Federal  Reserve  Board  may  order  special  examinations 

23  of  the  said  branches,  banks,  or  corporations  at  such  time 

24  or  times  as  it  may  deem  best. 

25  Before  any  national  bank  shall  be  permitted  to  purchase 

26  stock  in  any  such  corporation  the  said  corporation  shall 

27  enter  into  an  agreement  or  undertaking  with  the  Federal 

28  Reserve  Board  to  restrict  its  operations  or  conduct  its 

29  business  in  such  manner  or  under  such  limitations  and  re- 

30  strictions  as  the  said  board  may  prescribe  for  the  place 

31  or  places  wherein  such  business  is  to  be  conducted.     If  at 

32  any  time  the  Federal  Reserve  Board  shall  ascertain  that 

33  the  regulations  proscribed  by  it  are  not  being  complied 

34  with,  said  board  is  hereby  authorized  and  empowered  to 

35  institute  an  investigation  of  the  matter  and  to  send  for 

36  persons  and  papers,  subpoena  witnesses,  and  administer 

37  oaths  in  order  to  satisfy  itseH  as  to  the  actual  nature  of 

38  the  transactions  referred  to.     Should  such  mvestigation 

39  result  in  establishing  the  failure  of  the  corporation  in 

40  question,  or  of  the  national  bank  or  banks  which  may  be 

41  stockholders  therein,  to  comply  with  the  regulations  laid 

42  down  by  the  said  Federal  Reserve  Board,  such  national 

43  banks  may  bo  required  to  dispose  of  stock  holdings  ui  the 

44  said  corporation  upon  reasonable  notice. 
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Every  such  national  banking  association  shall  conduct  1 
the  accounts  of  each  foreign  branch  independently  of  tlio  2 
accounts  of  other  foreign  brandies  establislied  by  it  and  3 
of  its  home  office,  and  shall  at  tlie  end  of  each  fiscal  period  4 
transfer  to  its  general  ledger  the  profit  or  loss  accrued  at  6 
each  branch  as  a  separate  item.  6 

Any  director  or  other  officer,  agent,  or  employee  of  any  7 
member  bank  may,  with  the  approval  of  the  Federal  Re-  8 
servo  Board,  be  a  director  or  other  officer,  agent,  or  em-  0 
ployee  of  any  such  bank  or  corporation  above  men-  10 
tioned  in  tlio  capital  stock  of  which  such  member  bank  H 
shall  have  invested  as  hereinbefore  provided,  without  12 
being  subject  to  the  provisions  of  section  eight  of  the  13 
Act  approved  October  fifteenth,  nineteen  hundred  and  14 
fourteen,  entitled  "An  Act  to  supplement  existing  laws  15 
against  unlawful  restraints  and  monopolies,  and  for  other  10 
purposes.'*  17 

Sec.  26.  All  provisions  of  law  inconsistent  with  or  super-  18 
seded  by  any  of  the  provisions  of  this  Act  are  to  that  ID 
extent  and  to  that  extent  only  hereby  repealed:  Provided,  20 
Notliing  in  this  Act  contained  shall  be  construed  to  repeal  21 
the  parity  provision  or  provisions  contained  in  an  Act  22 
approved  March  fourteenth,  nineteen  hundred,  entitled  23 
'*An  Act  to  define  and  fix  the  standiu-d  of  value,  to  main-  24 
tain  the  parity  of  all  forms  of  money  issued  or  coined  by  25 
the  United  States,  to  refund  the  public  debt,  and  for  other  26 
purposes,"  and  the  Secretary  of  the  Treasury  may,  for  the  27 
purpose  of  maintaining  such  parity  and  to  strengthen  28 
the  gold  reserve,  borrow  gold  on  the  security  of  United  29 
States  bonds  authorized  by  section  two  of  the  Act  last  30 
referred  to  or  for  one-year  gold  notes  bearing  interest  at  a  31 
rate  of  not  to  exceed  three  per  centum  per  annum,  or  sell  32 
the  same  if  necessary  to  obtain  gold,  Wlien  the  funds  of  33 
the  Treasury  on  hand  justify,  he  may  purchase  and  retire  34 
such  outstanding  bonds  and  notes.  35 

Sec.  27.  The  provisions  of  the  Act  of  May  thirtieth,  36    ARnmcmj 
nbieteen     hundred     and     eight,     authorizing     national  37  proverAnRi 
currency  associations,  the  issue  of  additional  national- 38  J'^J^'^/g^ 
bank  circulation,  and  creating  a  National  Monetary  Com-  3'J  chap.  225) 
mission,  which  expires  by  hmitation  under  the  terms  of  40 
such  Act  on  the  tliirtieth  day  of  June,  nineteen  hundred  41 
and  fourteen,  are  liereby  extended  to  Juno  thirtieth,  nine-  42 
teen  hundred  and  fifteen,  and  sections  fif tv-one  hundred  43 
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1  fifty-three,  fifty-one  hundred  and  seventy-two,  fifty-one 

2  hundred    and   ninety-one,    and   fifty-two   hundred    and 

3  fourteen  of  the  Revised  Statutes  of  the  United  States, 

4  which  were  amended  by  the  Act  of  May  thirtieth,  nineteen 

5  hundred  and  eight,  are  hereby  rcenacted  to  read  as  such 
C  sections  read  prior  to  May  thirtieth,  nineteen  hundred  and 

7  eight,  subject  to  such  amendments  or  modifications  as  are 

8  prescribed  in  this  Act:  Provided ^  however j  That  section 

9  nine  of  the  Act  first  referred  to  in  this  section  is  hereby 

10  amended  so  as  to  change  the  tax  rates  fixed  in  said  Act 

11  by  making  the  portion  applicable  thereto  read  as  follows: 

12  National  banking  associations  having  circulating  notes 

13  secured  otherwise  than  by  bonds  of  the  United  States, 

14  shall  pay  for  the  first  three  months  a  tax  at  the  rate  of 

15  three  per  centum  per  annum  upon  the  average  amount  of 

16  such  of  their  notes  in  circulation  as  are  based  upon  the 

17  deposit  of  such  securities,  and  afterwards  an  additional 

18  tax  rate  of  one-half  of  one  per  centum  per  annum  for  each 

19  month  until  a  tax  of  six  per  centum  per  annum  is  reached, 

20  and  thereafter  such  tax  of  six  per  centum  per  annum 

21  upon  the  average  amount  of  such  notes:  Provided  further , 

22  That  whenever  in  his  judgment  he  may  deem  it  desirable, 

23  the  Secretary  of  the  Treasury  shall  have  power  to  suspend 

24  the  limitations  imposed  by  section  one  and  section  three 

25  of  the  Act  referred  to  in    this  section,   which  prescribe 

26  that  such  additional  circulation  secured  otherwise  than  by 

27  bonds  of  the  United  States  shall  be  issued  only  to  Na- 

28  tional  banks  having  circulating  notes  outstanding  secured 

29  by  the  deposit  of  bonds  of  the  United  States  to  an  amount 

30  not  less  than  forty  per  centum  of  the  capital  stock  of  such 

31  banks,  and  to  suspend  also  the  conditions  and  limitations 

32  of  section  five  of  said  Act  except  that  no  bank  shall  bo 

33  permitted  to  issue  circulating  notes  in  excess  of  one  hun- 

34  dred    and    twenty-five   per   centum    of   its   unimpaired 

35  capital  and  surplus.     He  shall  require  each  bank  and 

36  currency  association  to  maintain  on  deposit  in  the  Treas- 

37  ury  of  the  United  States  a  sum  in  gold  sufficient  in  his 

38  judgment  for  the  redemption  of  such  notes,  but  in  no 

39  event    less    than    five    per    centum.     He    may    permit 

40  National    banks,    during    the    period    for    which    such 

41  provisions   are   suspended,    to   issue   additional   circula- 

42  tion  under  the  terms  and  conditions  of  the  Act  referred 

43  to  as  herein  amended:  Pn vide  1  further ,  That  the  Secre- 

44  tary  of  the  Treasury,  in  his  discretion,  is  further  author- 

45  ized  to  extend  the  benefits  of  this  Act  to  all  qualified 
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State  banks  and  trust  companies,  which  have  joined  the  l 
Federal  reserve  system,  or  which  may  contract  to  join  2 
within  fifteen  days  after  the  passage  of  this  Act.  3 

Sec.  28.  Section  fifty-one  hundred  and  forty-three  of  4 
the  Revised  Statutes  is  hereby  amended  and  recnacted  6 
to  read  as  foQows:  Any  association  formed  under  this  6 
title  may,  by  the  v^ote  of  shaicholders  owning  two-thiids  7 
of  its  capital  stock,  reduce  its  capital  to  any  sum  not  8 
below  the  amount  required  by  this  title  to  authorize  the  9 
formation  of  associations;  but  no  such  reduction  shall  be  10 
allowable  which  will  reduce  the  capital  of  the  association  11 
below  the  amount  required  for  its  outstanding  circula-  12 
tion,  nor  shall  any  reduction  be  made  until  the  amount  13 
of  the  proposed  reduction  has  been  reported  to  the  Comp-  14 
troUer  of  the  Currency  and  such  reduction  has  been  ap-  15 
proved  by  the  said  Comptroller  of  the  Currency  and  by  16 
the  Federal  Reserve  Board,  or  by  the  organization  com-  17 
mittee  pending  the  organization  of  the  Federal  Reserve  18 
Board.  19 

Sec.  29.  If  any  clause,  sentence,  paragraph,  or  part  of  20 
this  Act  shall  for  any  reason  be  adjudged  by  any  court  of  21 
competent  jurisdiction  to  be  invahd,  such  judgment  shall  22 
not  affect,  impair,  or  invalidate  the  remainder  of  this  Act,  23 
but  shall  be  confined  in  its  operation  to  the  clause,  sen-  24 
tence,  paragraph,  or  part  thereof  directly  involved  in  the  25 
controversy  in  whidi  such  judgment  shall  have  been  26 
rendered.  27 

Sec.  30.  The  right  to  amend,  alter,  or  repeal  this  Act  28 
is  hereby  expressly  reserved.  29 

20592*— 18 i 


1  APPENDIX. 

2  Provisions  of  the  farm  loan  act,  approved  Jnly  17,  1916, 

3  which  affect  Federal  reserve  banks  and  member  banks 

4  of  the  Federal  Beserve  System. 

5  FAKM  LOAN  ACT. 

6  An  Act  To  provido  capital  for  agricultural  development,  to  create 

7  standard  forms  of  investment  based  upon  farm  mortgage,  to  equalize 

8  rales  of  interest  upon  farm  loans,  to  furnish  a  market  for  United  States 

9  bonds,  to  create  Government  depositaries  and  financial  agents  for  the 
10  United  States,  and  for  other  i)urposes. 

11  capital  stock  of  federal  land  banks. 

12  Sec.  5. — 

♦  «  *  *  « 

13  At  least  twenty-five  per  centum  of  that  part  of  the 

14  capital  of  any  Federal  land  bank  for  which  stock  is  out- 

15  standing  in  the  name  of  national  farm  loan  associations 

16  shall  bo  hold  in  quick  assets,  and  may  consist  of  cash  in 

17  tho  vaults  of  said  land  bank,  or  in  deposits  in  member 

18  banks  of  the  Federal  Reserve  System,  or  in  readily  market- 

19  able  securities  which  are  approved  under  rules  and  regu- 

20  lations  of  the  Federal  farm  loan  board :  Provided j  That 

21  not  less  than  five  per  centum  of  such  capital  shall  be 

22  invested  in  United  States  Government  bonds. 

23  government   DEPOSITARIES. 

24  Sec.  6.  That  all  Federal  land  banks  and  joint  stock 

25  land  banks  organized  under  this  Act,  when  designated  for 

26  that  purpose  by  tho  Secretary  of  the  Treasury,  shall  bo 

27  depositaries  of  public  money,  except  receipts  from  cus- 

28  toms,  under  such  regulations  as  may  be  prescribed  by 

29  said   Secretary;   and   they  may   also   be   employed   as 

30  financial  agents  of  the  Government;    and   they  shall 

31  perform  all  such  reasonable  duties,  as  depositaries  of 

32  public  money  and  financial  agents  of  the  Government, 

33  as  may  be  required  of  them.    And  the  Secretary  of  tho 

34  Treasury  shall  require  of  the  Federal  land  banks  and 

35  joint   stock   land    banks    thus    designated   satisfactory 

36  security,  by  the  deposit  of  United  States  bonds  or  other- 

37  wise,  for  the  safe-keeping  and  prompt  payment  of  tho 

38  public  money  deposited  with  them,  and  for  the  faithful 

39  performance  of  their  duties  as  financial  agents  of  tho 
60 
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Government,  No  Government  funds  deposited  under  l 
the  provisions  of  this  section  shall  be  invested  in  mort-  2 
gage  loans  or  farm  loan  bonds.  8 

POWERS   OF  FEDERAL  LAND  BANES.  4 

Sec.  13.  That  every  Federal  land  bank  shall  have   5 

power,  subject  to  the  limitations  and  requirements  of    0 

this  Act —  7 

♦  *  ♦  «  *  g 

Fifth.  To  deposit  its  securities,  and  its  current  funds  9 
subject  to  chock,  with  any  member  bank  of  the  Federal  10 
reserve  system,  and  to  receive  interest  on  the  same  as  11 
may  be  agreed.  12 

INVESTMENT  IN  FARM   LOAN   BONDS.  13 

Sec.  27.  That  farm  loan  bonds  issued  imdcr  the  pro-  14 
visions  of  this  Act  by  Federal  land  banks  or  joint  stock  15 
land  banks  shall  be  a  lawful  investment  for  all  fiduciary  16 
and  trust  funds,  and  may  be  accepted  as  security  for  all  17 
public  deposits.  18 

Any  member  bank  of  the  Federal  reserve  s3rstem  may  10 
buy  and  sell  farm  loan  bonds  issued  under  the  authority  20 
of  this  Act.  21 

Any  Federal  reserve  bank  may  buy  and  sell  farm  loan  22 
bonds  issued  under  this  Act  to  the  same  extent  and  sub-  23 
ject  to  the  same  limitations  placed  upon  the  purchase  and  24 
sale  by  said  banks  of  State,  county,  district,  and  municipal  25 
bonds  imdor  subsection  (b)  of  section  fourteen  of  the  26 
Federal  Reserve  Act  approved  December  twenty- third,  27 
nineteen  hundred  and  thirteen.  28 

Section  7  of  ''An  Act  to  authorize  an  issue  of  bonds  to  meet  20 
expenditures  for  the  national  security  and  defense,  and,  for  30 
the  purpose  of  assisting  in  the  prosecution  of  the  war,  to  31 
extend  credit  to  foreign  Governments,  and  for  other  pur-  32 
poses,  approved  April  24,  1917,  which  affects  Federal  33 
resenre  banks  and  member  banks  of  the  Federal  reserve  34 
system."  35 

Sec.  7.  That  the  Secretary  of  the  Treasm-y,  in  his  dis-  36 
cretion,  is  hereby  authorized  to  deposit  in  such  banks  and  37 
trust  companies  as  he  may  designate  the  proceeds,  or  any  38 
part  thereof,  arising  from  the  sale  of  the  bonds  and  cor-  30 
tificates  of  indebtedness  authorized  by  this  Act,  or  the  40 
bonds  previously  authorized  as  described  in  section  four  41 
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1  of  this  Act,  and  such  deposits  may  boar  such  rate  of 

2  interest  and  be  subject  to  such  terms  and  conditions  as 

3  the  Secretary  of  the  Treasury  may  prescribe:  Provided, 

4  That  the  amount  so  deposited  shall  not  in  any  case  exceed 
6  the  amount  withdrawn  from  any  such  bank  or  trust  com- 

6  pany  and  invested  in  such  bonds  or  certificates  of  indebt- 

7  edness  plus  the  amount  so  invested  by  such  bank  or  trust 

8  company,  and  such  deposits  shall  be  secured  in  the  man- 

9  ner  required  for  other  deposits  by  section  fifty-one  hun- 

10  dred  and  fifty-three,  Revised  Statutes,  and  amendments 

11  thereto:  Provided  farther,  That  the  provisions  of  section 

12  fifty-one  himdred  and  ninety-one  of  the  Revised  Statutes, 

13  as  amended  by  the  Federal  Reserve  Act  and  the  amend- 

14  ments  thereof,  with  reference  to  the  reserves  required  to 

15  be  kept  by  national  banking  associations  and  other  mem- 

16  ber  banks  of  the  Federal  reserve  system,  shall  not  apply 

17  to  deposits  of  public  moneys  by  the  United  States  in 

18  designated  depositaries. 


Provisions  of  tlie  Act  approved  Hay  18,  1916,  which  i 
affect  memher  banks  of  the  Federal  Reserve  System.    2 

An    Act    To    amend     the    Act     approved     June    twen-  3 

ty-fifth,        nineteen       hundred        and        ten,        authoriz-  4 

in^      the      poetal      savinpis      6yFtem,       and      for     other  5 

purposes.  6 

Sec.  2.  That  postal  savings  funds  rcccirod  8 
under  the  provisions  of  this  Act  shall  be  do-  9 
posited  in  solvent  banks,  whether  organized  10 
under  National  or  State  laws,  and  whether  mem-  11 
ber  banks  or  not  of  the  Federal  Resene  Sj'stem  12 
established  by  the  Act  approved  December  twen-  13 
ty-third,  nineteen  hundred  and  thirteen,  being  14 
subject  to  National  or  State  supervision  and  15 
examination,  *  *  *  *  *  *  IC 

The  funds  received  at  the  postal  savings  de-  17 
pository  offices  in  each  city,  to'y^Ti,  village,  18 
and  other  locality  shall  be  deposited  in  banks  19 
located  therein  (substantially  in  proportion  20 
to  the  capital  and  surplus  of  each  such  bank)  21 
willing  to  receive  such  deposits  under  the  22 
terms  of  this  Act  and  the  rcgidations  made  by  23 
authority  thereof:  Provided,  however ,  If  one  24 
or  more  member  banks  of  the  Federal  Reserve  25 
Sjrstem  established  by  the  Act  approved  Dccem-  26 
ber  twenty-third,  nineteen  hundred  and  thir-  27 
teen,  exists  in  the  city,  town,  village,  or  23 
locality  where  the  postal  savings  deposits  are  29 
made,  such  deposits  shall  be  placed  in  such  30 
qualified  member  banks  substantially  in  proper-  3i 
tion  to  the  capital  and  surplus  of  each  such  32 
bank,  but  if  such  member  banks  fail  to  qualify  33 
to  receive  such  deposits,  then  any  other  bank  34 
located  therein  may,  as  hereinbefore  provided,  35 
qualify  and  receive  the  same.  Jf  no  such  mem-  30 
ber  bank  and  no  other  qualified  bank  exists  in  37 
any  city,  town,  village,  or  locality,  or  if  33 
none  where  such  deposits  are  made  will  receive  39 
such  deposits  on  the  terms  prescribed,  then  40 
such  funds  shall  be  deposited  under  tlie  terms  41 
of  this  Act  in  the  bank  most  convenient  to  42 
such  locaUty.  43 
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1  An       Act       To       authorize       an       additional      isnie 

2  of  bonds      to      meet      expenditures     for      the      nation- 

3  al  security      and       defense,       and,      fur      the      purpose 

4  of  assisting        in     the      prosecution      of      the      war, 
6  to  extend      additional      credit      to      foreign      Govern- 

6  ments,    and    for    other    purposes. 

7  Approved,  September  24,  1917. 

9  Sec.  8.  That  the  Secretary  of  the  Treasury, 
10  in  his  discretion,  is  hereby  authorized  to  do- 
ll posit,    in    such    incorporated    banks    and    trust 

12  companies  as  he  may  designate,  the  proceeds,  or 

13  any  part   thereof,   arising  from  the  sale   of   the 

14  bonds  and  certificates  of  indebtedness  and  war- 

15  savings  certificates  authorized  by  this  Act, 
ic  and  such  deposits  shall  bear  such  rate  or  rates 
17  of  interest,  and  shall  bo  secured  in  such  man- 
IS  ner,  and  shall  be  made  upon  and  subject  to  such 

19  terms   and   conditions,   as   the   Secretary  of   the 

20  Treasiu*y  may  from  time  to  time  prescribe:  Pro- 

21  vided,    That     the     provisions     of    section    fifty- 

22  one  hundred  and  ninety-one  of  the  Revised  Stat- 

23  utes,   as  amended  by  the  Federal  Reserve  Act, 

24  and  the  amendments  thereof,  with  reference  to 

25  the   reserves   required    to   be   kept   by  national 

26  banking  associations  and  other  member  banks  of 

27  the  Federal  Reserve  System,  shall  not  apply  to 

28  deposits  of  public  moneys  by  the  United  States 

29  in  designated  depositaries. 

3Q  4(,«  4c  m  *  *  41 


INDEX-DIGEST 

OF  THE 

FEDERAL  RESERVE  ACT. 

(Approved  December  23, 1913.) 
AS  AMENDED  BT  THE  ACTH  OF 

Aagiitt4.  1914  March  3.  1913 

August  15.  1914  September?.  1916 

June  21.1917 

AND  THOSE  PROVISIONS  OF  THE   FOLLOWING   ACTS  WHICH  AFFECT  TEE   FEDEBAL 

RESEEVE  system: 

May  18.  1916  April  24.  1917 

July  17.  1916  September24. 1917 

[Citations  refer  to  seetioxip  line,  and  page  of  the  text.] 

[This  Index-Digest  was  prepared  primarily  to  show,  in  conciso 
form,  the  various  uses  of  the  leading  words  and  phrases  employed  in 
the  Act  and  amendments. 

The  references  are  necessarily  condensed  and  the  text  of  the  Act 
and  amendments  should  in  each  ca^e  be  consulted  in  the  interest  of 
accuracy.] 

A. 
A«  CLASS,  CLASSES. 

i  4:  L  34:  p.    9.  The  board  of  directors,  etc.,  shall  be  divided 

into  three  classes,  designated  as  classes  A» 
B,  and  C. 

§  4: 1.  35:  p.    9.  Class  A  shall  consist  of  three  members,  who 

shall  be  chosen  by  and  be  representative  of 
the  stock-holding  banks. 

S  4: 1.  15:  p.  10.  Directors  of  class  A  and  class  B  shall  be  choson 

in  the  following  manner,  etc. : 

§  4:1.  36:  p.  10.  Each  member  bank  shall  be  permitted  to 

nominate  to  the  chairman  one  candidate 
for  director  of  class  A,  etc. 

§  4:1.  44:  p.  10.  Each  elector  shall.  %vithin  fifteen  days  after 

the  receipt  of  the  said  hst,  certify  to  the 
chairman  his  first,  second,  and  other  choices 
of  a  director  of  class  A  and  class  B,  respec- 
tively, etc. 

§  4:  L    4:  p.  11.  Each  elector  shall  make  a  cross  opposite  the 

name  of  the  first,  second,  and  other  choices 
for  a  director  of  class  A  and  of  class  B,  etc. 

S  4: 1.  31:  p.  12.  At  the  first  meeting  of  the  full  board  of  direc- 
tors of  each  Federal  reserve  bank,  it  shall  be 
the  duty  of  the  directors  of  classes  A,  B, 
and  C,  respectively,  to  designate  one  of  the 
members  of  each  class  whose  term  of  office 

shall  expire,  etc. 
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ABOVE  MENTIONED. 

5  25: 1.  10:  p.  47.  Of,  any  such  bank  or  corporation  above  men- 
tioned. 
ABOVE  PBOVIDED. 

§  10: 1.  38:  p.  20.  As  above  provided. 
§  12: 1.    7:  p.  24.  Abave  provided  for. 

ABBOAD,  AT  HOME  OB. 

S  14: 1.  41:  p.  28.  May  purchase  or  sell  in  the  open  market,  at 

home  or  abroad,  etc. 

§  14:    1.  4:  p.  29.  May  deal  in  gold  coin  or  bullion,  at  bcme  or 

abroad,  etc. 

i  14: 1.  11:  p.  29.  May  buy  and  sell,  at  bome  or  abroad,  bonds 

and  notes  of  the  United  States  and  bills, 
notes,  revenue  bonds,  and  warrants,  etc. 
ABSENCE. 

§  4:1.  42:  p.  11.  In  case  of  the  absence  of  the  chairman  and 

deputy  chairman,  the  third  class  C  director 
shall  preside  at  meetings  of  the  board. 

8  4:1.    6:  p.  12.  The  assistants  to  the  Federal  reserve  agent. 

etc.,  shall  have  power  to  act  in  his  name  ana 
stead  during  his  absence  or  disability. 

ACCEPT. 

§  13: 1.  12:  p.  26.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange,  etc.,  which  grow  out  of  trans- 
actions involving  the  importation  or  ex- 
portation of  goods. 

§  13: 1.  23:  p.  26.  No  member  bank  shall  accept  drafts  or  bills  of 

exchange,  whether  in  a  foreign  or  domestic 
transaction,  for  any  one  person,  etc.,  to  an 
amount  equal,  etc.,  to  more  than  10  per 
centum  of  its  ptid-up  and  unimpaired 
capital  stock  and  surplus,  unless  the  bank  is 
gecured,  etc. 

§  13:1.  .30:  p.  26.  No  bank  shall  accept  such  bills  to  an  amount 
§  13: 1.  37:  p.  26.  equal,  etc.,  to  more  than  one-half  of  its  paid- 
up  and  unimpaireil  capital  stock  and  surplus : 
Provided,  however,  That  the  Federal  Reserve 
Board,  under  such  general  regulations  as  it 
may  prescribe,  which  shall  apply  to  all 
banks  alike  regardless  of  the  amount  of 
capital  stock  and  surplus,  may  authorize 
any  member  bank  to  accept  such  bills  to  an 
amount  not  exceeding,  etc.,  100  per  C3ntum 
of  its  paid-up  and  unimpaired  capital  stock 
and  surplus,  etc. 

§  13: 1.  14:  p.  28.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange  drawn  upon  it  having  not  more 
than  three  months'  sight  to  run,  exclusive  of 
days  of  grace,  etc.,  for  the  purpose  of  fur- 
nishing doUar  exchange,  etc. 
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ACCEPT  -  Continued. 

§  13: 1.  26:  p.  28.  No  member  bank  shall  accept  such  dollar  ex- 
change drafts  or  bills  of  exchange  for  any 
one  bank  to  an  amount  exceeding,  etc.,  10 
per  centum  of  the  paid-up  and  unimpaired 
capital  and  surplus  of  the  accepting  bank 
unless  the  draft  or  bill  of  exchange  is  accom- 
panied by  documents,  etc.,  or  by  some 
other  adequate  security. 

§  13: 1.  33:  p.  28.  No  member  bank  shall  accept  such  dollar  ex- 
change drafts  or  biUs  in  an  amount  exceed- 
ing at  any  time  the  aggregate  of  one-half  of 
its  paid-up  and  unimpaired  capital  and 
surplus. 

ACCEPTABLE  SECXTSITT. 

§  14: 1.    8:  p.  29.  Every  Federal  reserve  bank  shall  have  power 

to  contract  for  loans  of  gold  coin  or  bullion, 
giving  therefor,  when  necessary,  acceptable 
security. 

ACCEPTAirCE ;  ACCEPTA]BrCES. 

§13:1.    7:p.  26.  Any    Federal    reserve    bank    may    discount 

acceptances  of  the  kinds  hereinafter  de- 
scribed, which  have  a  maturity  at  the  time 
of  discount  of  not  mere  than  three  months' 
sight,  exclusive  of  days  of  grace,  and  which 
are  indorsed  by  at  least  one^nr.embcr  bank. 

§  13: 1.  19:  p.  26.  Acceptances  which  grow  out  of  transactions 
§  13: 1.  20:  p.  26.      involving  the  domestic  shipment  of  goods 

must  have  shipping  documents,  etc.,  at- 
tached at  the  time  oi  acceptance,  or  must  be 
secured  at  the  time  of  acceptance  by  a  ware- 
house receipt    or  other  such  document,  etc. 

§  13: 1.  29:  p.  26.  No  member  bank  shall  accept,  whether  in  a 

foreign  or  domestic  transaction,  for  any  one 
person,  etc.,  to  an  amount  equal  to,  etc.. 
more  than  10  per  centum  of  its  paid-up  and 
unimpaired  capital  stock  and  surplus,  unless 
the  bank  is  secured  either  by  attached  docu- 
ments or  by  some  other  actual  security 
growing  out  of  the  same  transaction  as  the 
acceptance. 

§  13: 1.  40:  p.  26.  The  aggregate  of  acceptances  growing  out  of 

domestic  transactions  shall  in  no  event  ex- 
ceed 50  per  centum  of  such  capital  stock 
and  surplus. 

§  13: 1.  4:  p.  27.  Advances  to  member  banks  on  their  promis- 
sory notes  shall  be  secured  by  eligible 
bankers'  acceptances,  etc. 
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ACCEPTAirCE;  ACCEPTANCES— Continuod. 

§  13: 1.  2S:  p.  27.  The  discount  and  rediscount  and  the  purchase 

and  sale  by  Federal  reserve  banks,  etc.,  and 
of  acceptances  authorized  by  this  Act  shall  be 
subject  to  such  restrictions,  etc.,  as  may  be 
imposed  by  the  Federal  Reserve  Board. 

5]^l4:l.  43:  p.  28.  The  purchase  and  sale,  etc.,  of  bankers'  ac- 
ceptances, etc.,  in  the  open  market. 

§  14:1.  40:  p.  29.  The  purchase  and  sale  of  acceptances,  etc., 

abroad  through  such  foreign  correspondents 
or  agencies. 

§  16: 1.  16:  p.  31.  Acceptances  acquired  under  section  13,  etc.,  or 
§  16:1.  20:  p.  31.       bankers'  acceptances  purchased  under  sec- 
tion 14,  etc.,  may  servo  as  collateral  security 
for  Federal  reserve  notes. 

ACCEPTAirCE  OF  THE  TERMS. 

§    2:1. 27:  p.    4.  Every    national    bank,    etc.,    required,    and 

every  eligible  bank,  etc.,  and  everv  trust 
company  within  the  District  of  Columbia, 
authorized  to  signify^  etc.,  its  acceptance  of 
the  terms  and  provisions  hereof. 

S  2:1.  7:  p.  6.  Penaltjr  for  any  national  bank  failing  to  sig- 
nify its  acceptance  of  the  terms  of  tnis  Act, 
etc. 

ACCEPTED.     4 

§    9:  L  12:  p.  17*  Examinations  and  reports  made  by  the  State 

authorities  may  be  accepted  in  lieu  of  ex- 
aminations made  by  examiners  selected  or 
approved  by  the  Federal  Reserve  Board. 

S  21:  L  10:  p.  42.  The  Federal  Reserve  Board  may  authorize  ex- 
amination by  the  State  authorities  to  be 
accepted  in  the  case  of  State  banks  and 
trust  companies. 

ACCEPTIirO  A  lOAir  OE  OEATiriTY. 

§  22: 1.  21:  p.  43.  Penalty  for  an  examiner  accepting  a  loan  or 

gratnity,  etc. 

ACCEPTIirO  BANK. 

§  13: 1.  30:  p.  28.  Limitation  of  dollar  exchange  acceptances  to 

10  per  centum  of  the  paid-up,  etc.,  capital 
and  surplus  of  the  accepting  bank  unless  the 
draft  or  bill  is  accompanied  by  documents 
conveying  or  securing  title,  etc. 

ACCOHHODATINQ. 

§  14: 1.  29:  p.  29.  Federal  reserve  bank  discount  rates  shall  be 

fixed  with  a  view  of  accommodating  com- 
merce and  business. 
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ACCOMMODATIONS. 

5    4:1.  28:  p.    9.  The  boards  of  directors  of  Federal  reserve 

banks;  etc.,  shall  extend  to  each  member 
bank  such  discounts,  advancements,  and 
accommodations  as  may  be  safely  and  reason- 
ably made,  etc. 

ACCOMPAXriED. 

i  13:1.  31:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 

documents  conveying  or  securing  title,  etc. 

§  16:1.  11:  p.  31.  Such   application  for  Federal  reserve  notes 

shall  DC  accompanied  with  a  tender,  etc.,  of 
collateral,  etc. 

ACCOKDAVCE. 

S    4: 1.  32:  p.    7.  In  accordance  with  the  provisions  of  this  Act. 

§    8:1.  34:  p.  15.  In   accordance   with    the   provisions   of   the 

statutes  of  the  United  States. 

§  14:1.  19:  p.  29.  In  accordance  with  rules  and  regulations  of 

the  Federal  Reserve  Board. 
ACCOraT. 

S    5: 1.  26:  p.  13.  On  acccnnt  of  the  increase  of  capital  stock  of 

member  banks,  etc. 

(    5: 1.  27:  p.  13.  On  account  of  the  increase  in  the  number  of 

member  banks,  etc. 

{    6: 1.  14:  p.  14.  On  account  of  a  reduction  in  capital  stock  of 

any  member  bank,  etc. 

{  13: 1.    3:  p.  25.  Anv  nonmember  bank  or  tnist  company  may 

deposit,  etc.,  with  the  Federal  reserve  bank, 
provided  it  maintains  a  balance  sufficient 
to  offset  the  items  in  trarsit  held  for  its 
account  by  the  Federal  reserve  bank. 

I  13: 1.  14:  p,  27.  Except  on  account  of  demands  of  the  nature 

following. 

S  16: 1.  24:  p.  36.  For  credit  to  its  or  his  account  with   the 

Federal  Reserve  Board. 

{  18:1.  44:  p.  37.  Anv  member  bank,  etc.,  may  file  with  the 

'Treasurer  of  the  United  States  an  applica- 
tion to  sell  for  its  account,  etc..  United 
States  bonds  securing  circulation  to  be  re- 
tired. 

§  18: 1.  22:  p.  38.  Each  member  bank  upon  notice  from  the 

Treasurer  of  the  amount  of  bonds  so  sold 
for  its  account  shall  duly  assis;n  and  transfer 
in  writing  such  bonds  to  the  Federal  ro- 
servo  bank,  purchasing  the  same,  etc. 
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ACCOXTNT;  ACCOXJHTS. 

§  11 : 1.  30:  p.  21.  The  Federal  Reserve  Board  shall  be  anthorizcd 

and  empowered  to  examine  at  its  discretion 
the  accounts,  books,  and  affairs  of  each 
Federal  reserve  bank  and  of  each  member 
bank,  etc. 

§  14: 1.  30:  p.  29.  Every  Federal  reserve  bank  shall  have  power 

to  establish  accounts  with  other  Federal 
reserve  banks  for  exchange  purposes,  etc. 

§  14: 1.  34:  p.  29.  And,  with  the  consent  or  upon  the  order,  etc., 

of  the  Federal  Reserve  Board,  etc.,  to  open 
and  maintain  accounts  in  foreign  countries, 
etc. 

5  14: 1.    1:  p.  30.  And,  with  the  consent  of  the  Federal  Reserve 

Board,  etc.,  to  open  and  maintain  banking 
accounts  for  such  foreign  correspondents  or 
agencies. 

§  14: 1.    2:  p.  30.  Whenever  any  such  account  has  been  opened, 
§  14: 1.    9:  p.  30.       etc.,  any  other  Federal  reserve  bank  may, 

with  the  consent  and  aj)proval  of  the 
Federal  Reserve  Board,  carry  on,  etc., 
through  the  Federal  reserve  bank  opening 
such  account,  etc.,  any  transaction  author- 
ized by  this  section,  etc. 

§  19:1.  17:  p.  40.  Time    deposits    shall    comprise    all    savings 

accounts,  etc. 

§  25: 1.    2:  p.  47.  Tlie  accounts  of  each  foreign  branch  shall  bo 

§25:1.    3:  p.  47.       conducted   independently   of   the   accounts 

of  other  foreign  branches,  etc. 
ACCBEDITED. 

§  16: 1.  28:  p.  31.  The   Federal  reserve   agent  shall   each   day 

notify  the  Federal  l^eserve  Board  of  all 
issues  and  withdrawals  of  Federal  reserve 
notes  to  and  by  the  Federal  reserve  bank 
to  which  he  is  accredited. 

§  16: 1.  18:  p.  34.  Shall   hereafter   be   held,   etc.,   in   the  joint 

custody  of  himself  and  the  Federal  reserve 
bank  to  whicii  he  is  accredited. 
ACCSUED. 

§  18: 1.    1:  p.  38.  At  par  and  accrued  interest. 

§  25: 1.    5:  p.  47.  Shall,  etc.,  transfer  to  its  general  ledger  the 

profit  or  loss  accrued  at  each  branch  as  a 
separate  item. 
ACKNOWLEDGED. 

§    4:1.  12:  p.    8.  Said    organization    certificate    shall    be    ac- 
knowledged, etc. 
ACKNOWLEDGHENT. 

§    4: 1.  14:  p.    8.  Together  with  the  acknowledgment  thereof. 
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.  23 :  p.  28.  Such  drafts  or  bills  may  be  acquired  by  Fed- 
eral reserve  banks  in  such  amouTits,  etc. 

.  16:  p.  31.  Acceptances  acquired  under  the  provisions  of 

section  13,  etc. 

.  14 :  p.  38.  Shall  include  bonds  acquired  under  section  4 

of  this  Act,  etc. 

.37:  p.  38.  Any    bonds    with    the    circulating   privilogo 

acquired  under  section  4  of  this  Act. 


3:  p. 
.  4:  p. 
.  5:  p. 
.  10:  p. 
.  14:  p. 
.  26:  p. 
.  6:  p. 
.  8:  p. 
.  14:  p. 
.  15:  p. 
.  18:  p. 
.  18:  p. 
.  20:  p. 
.  28:  p. 
.  34:  p. 


3. 
3. 
3. 
3. 
3. 
4. 
5. 
5. 
5. 
5. 
5. 
5. 
5. 
5. 
6. 


.38:  p.  6. 
.19:  p.  7. 
.32:  p.  7. 
.  34:  p.  7, 
.  11:  p.  8. 
.26:  p.  8. 
.  33 :  p.  8. 
.42:  p.  8. 
.44:  p.  8. 
.  17:  p.  9. 
.  36:  p.  11. 
.25:  p.  12. 
.  37:  p.  15. 
.  42:  p.  15. 


Short  title  of  this  Act, 

Federal  Reserve  Act. 

Used  in  this  Act. 

Used  in  this  Act. 

Created  by  this  Act. 

After  the  passage  of  this  Act. 

Under  the  provisions  of  this  Act. 

Terms  of  this  Act. 

After  the  passage  of  this  Act. 

Provisions  of  this  Act. 

Provisions  of  this  Act. 

Under  the  National  Bank  Act. 

Violation  of  this  Act. 

Provisions  of  this  Act. 

In  so  far  as  this  Act  changes  the  amount  of 
reserves,  etc. 

Provisions  of  this  Act. 

Section  2  of  this  Act. 

Provisions  of  this  Act. 

Prescribed  by  this  Act. 

Advantages  of  this  Act. 

Dissolved  by  an  Act  of  Congress. 

Provided  for  in  this  Act. 

Provisions  of  this  Act. 

Prescribed  by  this  Act. 

Provisions  of  this  Act. 

Conferred  upon  it  by  this  Act. 

Carry  out  the  purposes  of  this  Act. 

Provisions  of  this  Act. 

Prescribed  by  the  Federal  Reserve  Act. 
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p.  15.  Prescribed  by  the  National  Bank  Act. 

p.  16.  Purposes  of  this  Act. 

p.  16.  Provisions  of  this  Act. 

p.  16.  Capital  requirements  of  this  Act. 

p.  18.  National-Bank  Act. 

p.  18:  Provisions  of  this  Act. 

p.  18.  Section  21  of  this  Act. 

p.  18.  Provisions  of  this  Act., 

p.  20.  After  the  passage  of  this  Act. 

p.  21.  Nothing  in  this  Act  contained. 

p.  21.  Any  power  vested  by  this  Act. 

p.  22.  Specified  in  this  Act. 

p.  22.  Reserve  requirements  of  this  Act. 

p.  22.  Section  20  of  this  Act. 

p.  22.  Provisions  of  this  Act. 

p.  23.  Specified  in  this  Act. 

p.  23.  Act  of  January  16,  1883. 

p.  23.  Section  19  of  this  Act. 

p.  25.  This  or  any  other  section  of  this  Act. 

p.  25.  Within  the  meaning  of  this  Act. 

p.  25.  Nothing  in  this  Act  contained. 

p.  27.  Provisions  of  this  Act. 

p.  27.  Federal  Reserve  Act. 

p.  27.  Authorized  by  this  Act. 

p.  29.  By  this  Act  made  eligible  for  rediscount. 

p.  30.  Provided  in  this  Act. 

p.  30.  System  established  by  this  Act. 

p.  30.  Nothing  in  this  Act  shall  bo  construed,  etc. 

p.  31.  Section  13  of  this  Act. 

p.  31.  Section  14  of  this  Act. 

p.  33.  Section  18  of  this  Act. 

p.  34.  Federal  Reserve  Act. 

p.  34.  Provisions  of  this  Act. 

p.  35.  As  provided  by  this  Act. 

p.  35.  Act  of  May  30,  1908. 

p.  35.  Passage  of  this  Act. 

p.  35.  Purposes  of  this  Act. 

p.  35.  Requirements  of  this  Act. 
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§  16:1 

1.17: 

p.  37. 

§  16:1 

1.18: 

;  p.  37. 

§  16:1 

I.  19: 

p.  37. 

§  16:] 

1.20; 

;  p.  37. 

§  16:1 

1.23: 

,  p.  37. 

S  17:] 

1.26: 

;  p.  37. 

5  17:1 

1.28: 

,  p.  37. 

§  18:1 

1.40: 

p.  37. 

§18:1 

1.14: 

p.  38. 

§  18:] 

1.37: 

;  p.  38. 

{  18:1 

1.43: 

:  p.  39. 

§  19:: 

1.15 

:  p.  40. 

§19:] 

i.    4: 

p.  41. 

§  19:] 

L15 

:p.  41. 

§  19:1 

1.30: 

p.  41. 

§20:1 

1.31: 

,  p.  41. 

§20:1 

1.33: 

p.  41. 

§20:1 

1.39: 

:p.  41. 

§20:1 

1.40: 

p.  41. 

§22:1 

1.41; 

;  p.  43. 

§22:1 

1.22: 

,  p.  44. 

§25:1 

1.14' 

:  p.  47. 

§25:1 

1.  15: 

p.  47. 

§26:1 

1.19: 

p.  47. 

§26:1 

1.21 

;  p.  47. 

§26:] 

1.22: 

p.  47. 

§26:] 

1.24: 

p.  47. 

§26:1 

1.30: 

p.  47. 

§27:1 

[.36: 

p.  47. 

§27:1 

[.41: 

p.  47. 

§27:1 

.    4: 

p.  48. 

§27:1 

1.    8: 

p.  48. 

§27:1 

I.    9: 

;  p.  48. 

§27:1 

1.  10: 

p.  48. 

§27:1 

1.25: 

p.  48. 

§27:1 

L  32: 

p.  48. 

§27:1 

1.42: 

p.  48. 

§27:] 

1.45; 

:  p.  48. 

Act  of  March  14,  1900. 

Act  of  March  4,  1907. 

Act  of  March  2,  1911. 

Act  of  June  12,  1916. 

Under  those  Acts. 

Act  of  June  20,  1874. 

Act  of  July  12,  1882. 

Passage  of  this  Act. 

Section  4  of  this  Act. 

Section  4  of  this  Act. 

As  provided  by  this  Act. 

Within  the  meaning  of  this  Act. 

Provisions  of  this  Act. 

Balances  required  by  this  Act. 

Provisions  of  this  Act. 

Act  of  June  20,  1874. 

Act  of  June  20,  1874. 

As  provided  in  this  Act  aforesaid. 

Passage  of  this  Act. 

Nothing  in  this  Act  contained,  etc. 

Passage  of  this  Act. 

Act  of  October  15,  1914. 

Act  of  October  15,  1914. 

Provisions  of  this  Act. 

Nothing  in  this  Act  contained,  etc. 

Act  of  March  14,  1900. 

Act  of  March  14,  1900. 

Act  of  March  14,  1900. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Prescribed  in  this  Act. 

The  Act  first  referred  to  in  this  section. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Act  of  May  30,  1908. 

Benefits  of  this  Act. 
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§27:1.  3 
§  29:1.21 
§  29:1.23 
§  30:1.28 
§  5:1.  2 
§  6:1.25 
§  13:1.  7 
§  27:1.  15 
§  27:1.27 
§  7:1.29 
7:1.40 
7:1.  13 


§ 
§ 


(Act  of  July  17,  1916.) 


p.  49.  Passage  of  this  Act. 

p.  49.  Part  of  this  Act. 

p.  49.  Remainder  of  this  Act. 

p.  49.  Right  to  amend,  etc.,  this  Act,  etc. 

p.  50.  Act  July  17,  1916. 

p  50.  Act  of  July  17,  1916. 

p.  51.  Act  of  July  17,  1916. 

p.  51.  Act  of  July  17,  1916. 

p.  51.  Federal  Reserve  Act. 

p.  51.  Act  of  April  24,  1917. 

p.  51.  Act  of  April  24,  1917. 

p.  52.  The  Federal  Reserve  Act.     (Act  of  July  17, 
1916.) 

§    2:1.    9:  p.  53.  Under  the  provisions  of  this  Act.     (Act  of 

May  18,  1916.) 

§    2: 1.  23:  p.  53.  Under  the  terms  of  this  Act.     (Act  of  May  18, 

1916.) 

§    2: 1.  42:  p.  53.  Under  the  terms  of  this  Act.     (Act  of  May  18, 

1916.) 

§    8: 1.  15:  p.  54.  Act  of  S3ptomber  24,  1917. 

§    8 : 1.  23 :  p.  54.  Federal  Reserve  Act. 

See  also,  "Federal  Reserve  Act,"  "National 
Bank  Act,"  "National  Banking  Act." 
ACT  AS  AGENT. 

§  13: 1.    2:  p.  28.  The  insurance  company  for  which  it  may  act 

as  agent. 

ACT  AS  A  BESEBTE  AGENT,  CEASE  TO. 

§    2:1.    9:  p.    5.  Any    national    bank   failing    to    aignifj^   its 

acceptance  of  the  terms  of  this  Act  witiiin 
the  60  days  aforesaid  shall  cease  to  act  as  a 
reserve  agent,  upon  30  days  notice,  etc. 

ACT  AS  FISCAL  AGENTS  OF  THE  UNITED  STATES. 

§  15: 1.  21:  p.  30.  Federal   reserve   banks   sliali   act   as    fiscal 

agents  of  the  United  States  when  required 
by  the  Secretary  of  the  Treasury. 

S  25: 1.  34:  p.  45.  Foreign   branches   of   national   banks    shall 

act  as  fiscal  agents  of  tbe  United  States  if 
required  to  do  so. 

ACT  AS  ITS  OFFICIAL  BEPBESENTATIVE. 

{    4:1.  34:  p.  11.  The  Federal  reserve  agent  shall  act  as  its 

official  representative,  etc. 
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ACT  AS  TEE  BBOKEB  OB  AGEVT. 

{  13:  L    2:  p.  28.  May  also  act  as  the  broker  or  a^^eat  for  others 

in  making  or  procuring  loans  on  real 
estate  located,  etc. 

ACT  AS  THE  XEDIini  OB  AOEVT. 

§19:1.    l:p.  41.  No  member  bank  shall  act  as  the  medinm 

or  agent  of  a  nonmember  bank  in  applying 
for  or  receiving  discounts  from  a  FederS 
reserve  bank  under  the  provisions  of  this 
Acty  except  by  permission  of  the  Federal 
Reserve  Boaxd. 

ACT  AS  TBirSTEE,  TEE  BIGET  TO. 

{  11: 1.  14:  p.  23.  The  Federal  Res^ve  Board  may  grant  by 

special  permit  to  national  banks  applyinfi^ 
tnerefor,  when  not  in  contravention  ot 
State  or  local  law,  the  right  to  act  as  tms- 
tee,  etc. 

ACT  OF  AST  SVCE  OFFICEB. 

• 

{    9: 1.  13:  p.  19.  But  the  aot  of  any  such  officer  in  violation 

of  this  section  may  subject  such  bank  to 
a  forfeiture  of  its  membership  in  the 
Federal  reserve  system  upon  hearing  by 
the  Federal  Reserve  Board. 

ACT  OF  COEGBESS. 

4  §:  L  26:  p.  8.  Every  Federal  reserve  bank  shall  have  suc- 
cession for  a  period  of  20  years  from  its 
organization  imless  it  is  sooner  dissolved 
by  an  Aot  of  Congress,  etc. 

ACT  OF  JITEE  20,  1874. 

§  17: 1.  26:  p.  37.  So  much  of  section  4  of  the  Act  of  Jane  20, 

1874,  etc.,  as  reauires  delivery  by  national 
banl^  of  a  statea  amount  of  united  States 
bonds  to  the  Treasurer  of  the  United 
States  before  commencing  banking  busi- 
ness is  hereby  repealed. 

{  17:  L  34:  p.  37.  So  much  of  section  4  of  the  Act  of  June  20, 

1874,  as  requires  the  maintenance  of  a 
minimum  deposit  by  an^  national  bank 
now  or  hereafter  organized  of  United 
States  bonds  with  the  Treasurer  of  the 
United  States  is  hereby  repealed. 

§  20: 1.  31:  p.  41.  So  much  of  sections  2  and  3  of  the  Act  of 

Jnne  20,  1874,  as  provides  that  the  5  per 
centum  redemption  fund  shall  be  counted 
as  part  of  the  lawful  reserve  of  a  national 
bank  is  hereby  repealed. 

20592*»— 18 6 
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ACT  OF  JULT  12»  1882. 

§  17: 1.  28:  p.  37.  So  much  of  section  8  of  the  Act  of  July  12, 

1882,  etc.^  as  requires  the  deposit  of  a 
stated  amount  of  United  Sj^tes  bonds 
with  the  Treasurer  of  the  United  States 
before  commencing  banking  business  is 
hereby  repealed. 

§  17: 1.  34:  p.  37.  So  much  of  section  8  of  the  Act  of  July  12, 

1882,  as  requires  the  maintenance  of  a 
minimum  deposit  by  any  national  bank 
now  or  hereafter  oi^anized  of  United  States 
bonds  with  the  l^easurer  of  the  United 
States  is  hereby  repealed. 

ACT  OF  JAVUAST  16,  1883. 

§  11: 1.  24:  p.  23.  Attorneys,    experts,    assistants,    clerks,    and 

other  employees  of  the  F('  oi-al  Reserve 
Board  shall  be  appointed  without  regard 
to  the  provisions  or  the  Act  of  January  16, 

1883,  etc.    [The  Qvil  Service  Act.] 

ACT  OF  XABCH  14,  1900. 

§  16: 1.  17:  p.  37.  Nothing  in  this  section  shall  be  construed  as 

amending  section  6  of  the  Act  of  ICarcli 
14,  1900,  as  amended  by  the  Acts  of  March 
4,  1907,  March  2,  1911,  and  June  12,  1916. 

[Section  6  of  the  Act  of  March  14,  1900, 
authorized  the  issue  of  gold  certificates 
by  the  Secretary  of  the  Treasury  in  denomi- 
nations of  not  less  than  $20  against  deposits 
of  gold  coin,  etc.,  etc. 

The  Act  of  March  4,  1907,  amended  section 
6  of  the  Act  of  March  14,  1900,  by  permit- 
ting the  issue  of  gold  certificates  in  denomi- 
nations of  not  less  than  $10,  etc.,  etc. 

The  Act  of  March  2,  1911,  permitted  the  issue 
of  gold  certificates  against  the  deposit  of 
foreign  ^old  coin  at  its  bullion  value  and 
of  ^old  bullion,  the  amoimt  of  foreign  coin 
ana  gold  bullion  so  held  at  any  time  not 
to  exceed  one-third  of  the  total  amount  of 
gold  certificates  at  such  time  outstanding. 

The  Act  of  June  12,  1916^  amended  the  above 
by  inserting  two-thirds  in  place  of  one-third  J 

$  26: 1.  22:  p.  47.  Nothing  in  this  Act  shall  be  construed   to 

reped  the  parity  provision  or  provisions 
contained  in  the  Act  of  March  14,  1900. 

§  26: 1.  30:  p.  47.  The  Secretary  of   the  Treasury  may,    etc., 

borrow  gola  on  the  security  of  the  United 
States  bonds  authorized  by  section  2  of 
the  Act  of  March  14,  1900,  tor  the  purpose 
of  maintaining  such  parity  and  to  strengthen 
the  gold  reserve. 
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ACT  OF  HABCH  4,  1907. 

§  16: 1.  18:  p.  37.  Nothing  in  section  16  shall  be  construed  as 

amending  section  6  of  the  Act  of  March  14, 
1900;  as  amended  by  the  Act  of  Harch  4, 
1907,  etc. 

ACT  OF  KAT  30,  1908  (AIDBICH-VREELAKD  ACT). 

§  16: 1.  23:  p.  35.  The    existing    appropriations    for    engraving 

plates,  etc.,  purchase  of  distinctive  paper, 
or  to  cover  any  other  expenses  for  the 
printing  of  national-bank  notes  or  notes 
provided  for  by  the  Act  of  May  80,  1908, 
are  made  available  for  printing  Federal 
reserve  notes. 

§  27: 1.  36:  p.  47.  Certain  provisions   of   the   Act   of   May   30, 
§  27: 1.  41:  p.  47.       1908,  etc.,  are  hereby  extended  to  June  30, 

1915. 

§27:1.    4:  p.  48.  United    States    Revised    Statutes,    sections 

5153,  5172,  5191,  and  5214,  which  were 
amended  l>j  the  Act  of  May  30,  1908, 
are  hereby  reenacted  to  read  as  they  read 
prior  to  May  30,  1908,  subject  to  such 
amendments,  etc.,  as  are  prescribed  in  this 
Act. 

$  27:1.    9:  p.  48.  Section  9   of   the  Act  of  May  30,    1908,   is 

hereby  amended  so  as  to  change  the  tax 
rates  fixed  in  said  Act,  etc.,  to  read  as 
follows,  etc. 

§  27: 1.  25:  p.  48.  The  Secretary  of  the  Treasury  may  suspend 
§  27: 1.  32:  p.  48.       the    limitations    of   section    1,    section    3, 

and  section  5  of  the  Act  of  May  30,  1908. 

§  27: 1.  42:  p.  48.  The  Secretary  of  the  Treasury  may  permit 

national  banks  during  the  period  of  suspen- 
sion, etc.,  to  issue  additional  circulating 
notes  under  the  terms  and  conditions  of  the 
Act  of  May  30,  1908,  as  herein  amended. 

§  27: 1.  45:  p.  48.  The  Secretary  of  the  Treasury  may  extend  the 

benefits  of  this  Act  to  all  qualified  State 
banks,   and   trust  companies    which    have 

Joined  or  which  may  contract  to  join  the 
^'cderal  reserve  system,  etc. 

ACT  OF  JUKE  25,  1910. 

§    2:1.    3:  p.  53.  Amended  by  section  15  of  the  Federal  Reserve 

Act  and  by  section  2  of  the  Act  of  May  18, 
1916,  as  to  deposits  of  postal  savings  funds. 

ACT  OF  MABCH  2,  1911. 

§  16: 1.  19:  p.  37.  Nothing  in  this  section  shall  be  construed  as 

amending  section  6  of  the  Act  of  March  14, 
1900,  as  amended  bv  tlie  Act  of  March  4, 
1907,  and  by  the  Act  of  March  2,  1911,  etc. 

ACT  OF  DECEMBEB  23,  1913.     See  ''Federal  Reserve  Act.'' 
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ACT  OF  OCTOBEB  15,  1914  (CLATTOBT  AVTITBVST  ACT). 

§  25:  L  14:  p.  47.  Joint   directorships,    etc.,    between   member 

banks  and  banks  engaged  in  international 
or  foreign  banking  w£ofe  stock  is  owned  by 
member  banks,  permitted  without  being 
subject  to  the  provisions  of  section  8  of  the 
Act  of  October  15,  1914. 

ACT  OF  MAT  18,  1916. 

§    2:1.    8:  p.  53.  Modifies  section  15  of  the  Federal  Reserve  Act 

as  to  deposits  of  postal  savings  funds. 

ACT  OF  JinrE  12,  1916. 

§  16: 1.  20:  p.  37.  Nothing  in  this  section  shall  be  construed  as 

amending  section  6  of  the  Act  of  March  14, 
1900,  as  amended  by  the  Act  of  Jime  18, 
1916,  etc. 

ACT  OF  JTJLT  17,  1916,  SECTIOIT  5. 

§    5 : 1.  12 :  p.  50.  At  least  25  per  centum  of  that  part  of  the 

capital  of  any  Federal  land  bank  for  which 
stock  is*  outstanding,  etc.,  may  consist  of 
deposits  in  member  banks  of  the  Federal 
reserve  system. 

ACT  OF  TTTLT  17,  1916,  SECTIOIT  13. 

§  13: 1.    5:  p.  51.  Federal  land  banks,  etc.,  may  deposit  their 

securities  and  current  funds  subject  to 
check  with  any  member  bank  of  iiie  Federal 
reserve  system  and  may  receive  interest  on 
the  same  as  may  be  agreed. 

ACT  OF  JXTIT  17,  1916,  SECTIOIT  27. 

§  27:1.  19:  p.  51.  Any  member  bank  of  the  Federal  reserve 

system  may  buy  and  sell  farm  loan  bonds 
issued  under  authority  of  this  Act. 

§  27: 1.  22:  p.  51.  Federal  reserve  banks  may  buy  and  sell  farm 

loan  bonds,  etc.,  to  the  same  extent  and 
subject  to  the  same  limitations  placed  upon 
the  purchase  and  sale  by  said  banks  of  State, 
county,  district,  and  municipal  bonds  under 
subsection  (b)  of  section  14  of  the  Federal 
Reserve  Act. 

ACT  OF  APBIL  24,  1917,  Section  7,  Section  4. 

§    7: 1.  36:  p.  51.  Authorizes  the  Secretary  of  the  Treasury  to 
S    7: 1.  41:  p.  51.      deposit  the  proceeds,  or  any  part  thereof, 
^  ansing  from  the  sale  of  the  Bonds  or  certifi' 

cates  of  indebtedness  authorized  by  this 
Act,  or  the  bonds  previously  authorized  as 
described  in  section  4  of  tms  Act,  in  such 
banks  or  trust  companies  as  he  may  designate 
and  at  such  rate  of  interest  and  subject  to 
such  terms  and  conditions  as  he  may  pre- 
scribe. 
The  amount  so  deposited  shall  not  in  any  case 
exceed  the  amount  withdrawn  from  any 
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ACT  OF  AFBIL  84,  1917,  Section  7,  Section  4— Oontinued. 

such  bank  or  trust  company  and  invested 
in  such  bonds  or  certificates  of  indebtedness 
plus  Hie  amount  so  invested  by  such  bank 
or  trust  company. 

Such  deposits  shall  be  secured  in  the  manner 
required  for  other  deposits  by  section  6163. 
United  States  Revised  Statutes,  ana 
amendments  thereto. 

The  provisions  of  section  6191  of  the  Revised 
Statutes,  as  amended  by  the  Federal 
Reserve  Act  and  the  amendments  thereof, 
with  reference  to  the  reserves  required  to  be 
kept  by  national  banking  associations  and 
other  member  banks  of  the  Federal  reserve 
system,  shall  not  apply  to  deposits  of  public 
moneys  by  the  Umtea  States  in  designated 
depositories. 

[Section  6191,  Revised  Statutes,  prescribed 
certain  fixed  reserves  against  all  deposits. 
Grovemment  or  otherwise.  Section  14  of 
the  Act  of  May  30,  1908,  ^provided  that  the 
reserve  provisions  of  section  6191,  Revised 
Statutes,  should  not  apply  to  deposits  of 
public  moneys  in  designated  depositories. 
Section  27  of  the  Federal  Reserve  Act  re- 
enacted  section  6191,  Revised  Statutes,  to 
read  as  it  read  prior  to  its  amendment  by 
the  Act  of  May  30,  1908,  thus  restoring 
reserve  requirements  against  Gtovemment 
deposits.] 

ACT  07  SBPTEHBEB  24,  1917,  SECTION  8. 

§    8: 1.    9:  p.  64.  Authorizes  the  Secretary  of  the  Treasury  in 

his  discretion  to  deposit  in  such  incorporated 
banks  and  trust  companies  as  he  may  des- 
ignate the  proceeds,  or  any  part  thereof, 
arising  from  the  sale  of  the  bonds  and  certifi- 
cates of  indebtedness  and  war-savinga 
certificates  authorized  by  this  Act. 
Such  deposits  shall  bear  such  rate  or  rates  of 
interest  and  shall  be  secui:^d  in  such  manner 
and  shall  be  made  upon  and  subject  to  such 
terms  and  conditions  as  the  Secretary  of  the 
Treasury  may  from  time  to  time  prescribe: 
Promdeay  that  the  provisions  of  section  5191 
of  the  Revised  Statutes,  as  amended  by  the 
Federal  Reserve  Act,  and  the  amendments 
thereof,  with  reference  to  the  reserves  re- 
quired to  be  kept  by  national  banking 
associations  and  other  member  banks  of  the 
Federal  reserve  system,  shall  not  apply  to 
deposits  of  public  moneys  by  the  United 
States  in  designated  depositories. 
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ACT,  SHALL  HAVE  POWER  TO. 

§    4: 1.    6:  p.  12.  Assistants  to  the  Federal  reserve  agent  shall 

have  power  to  act  in  his  name  and  stead 
during  his  absence  or  disability. 

ACT,  WITH  AXTTHOEITY  TO. 

§    2:1.    9:  p.    4.  A   majority   oi   the    organization   committee 

shall  constitute  a  quorum  with  authority  to 
act. 
ACTING. 

§    2:1.22:    p.  3.  Acting   as    the    Reserve   Bank   Organization 

Committee,  etc. 

§    9: 1.  16:  p.  16.  In  acting  upon  such  applications^  etc. 

§  16: 1.  43:  p.  32.  Acting  through  the  Federal  reserve  agent,  etc, 

ACTIVE. 

§  10: 1.  10:  p.  20.  The  governor  of  the  Federal  Reserve  Board, 

subject    to   its   supervision,    shall   be    the 
active  executive  officer,  etc. 
ACTIVELY. 

§    4: 1.  39:  p.    9.  Class  B  directors  at  the  time  of  their  election 

shaU  be  actively  engaged  m  their  district  in 
commerce,  agriculture,  or  some  other  indus- 
trial pursuit. 

ACTUAL  CIBCITLATION, 

§  16: 1.  36:  p.  31.  Every  Federal  reserve  bank  shall  maintain 

reserves  in  gold  of  not  less  than  40  per 
centum  against  its  Federal  reserve  notes  in 
actual  circulation. 

§  16: 1.  41:  p.  31.  Shall  be  counted  as  part  of  the  gold  reserve 

wliich  such  bank  is  required  to  maintain 
against  its  Federal  reserve  notes  in  actual 
circulation. 

ACTUAL  COMMERCIAL  TRANSACTIONS. 

§  13: 1.  17:  p.  25.  Anv  Federal  reserve  bank  may  discount  notes, 

drafts,  and  bills  of  exchange  arising  out  oi 
actual  commercial  transactions. 

§  14: 1.  40:  p.  29.  Every  Federal  reserve  bank  shall  have  power, 

etc.,  to  buy  and  sell,  with  or  without  its 
indorsement,  through  such  correspondents 
or  agencies,  bills  of  exchange  or  accept- 
ances arising  out  of  actual  commercial 
transactions,  etc. 

ACTUAL  EXPENSE. 

§  16: 1.    2:  p.  36.  Notliing  herein  contained  shall  be  construed  as 

prolubiting  a  member  bank  from  charging 
its  actual  expense  incurred  in  collecting  ana 
remitting  funds,  or  for  exchange  sold  to  its 
patrons. 
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ACTVAI  VATTTBE  OF  THE  TSAFSAGTIOSS. 

§  25: 1.  37:  p.  46.  The  Federal  Reserve  Board  may  iDstitute  an 

investigatioii,  etc.,  in  order  to  satisfy  itself 
as  to  tne  actual  nature  of  the  transactions. 

ACTXTAL  VECSSSABT  TBAVELIira  EXPEESES. 

§  10: 1.  33:  p.  19.  Shall  each  receive  an  annual  salary  of  S12,000, 

payable  monthly;  together  with  actual 
necessary  traveling  expenses. 

ACTUAL  VET  BALAVGE. 

§  19:1.  26:  p.  40.  Shall  hold  and  maintain  with  the  Federal 

reserve  bank  an  actual  net  balance  equal  to 
not  leas  than  7  per  centum,  etc.,  of  its 
demand  deposits  and  3  per  centum  oi  its  time 
deposits. 

§  19: 1.  32:  p.  40.  An  actual  net  balance  of  not  less  than  10  per 

centum  of  its  demand  deposits  and  3  per 
centum  of  its  time  deposits. 

§  19: 1.  37:  p.  40.  An  actual  net  balance  of  not  less  than  13  per 

centum  of  its  demand  deposits  and  3  per 
centum  of  its  time  deposits. 

AGTVAL  SEGXTBITT. 

§  13: 1.  28:  p.  26.  Unless  the  bank  is  secui^ed  either  by  attached 

documents  or  by  some  other  actual  securitji 
etc. 
AGTITAL  VALUE. 

§  24: 1.  12:  p.  45.  Loans  upon  farm  land  or  real  estate  shall  not 

exceed  50  per  centum  of  the  actual  value  of 
the  property  offered  as  security. 

AGTTTALLT  EXISTING  VALUE,  VALUES. 

§    9: 1.  37:  p.^18.  The   discount   of   bills   of   exchange   drawn 

against  actually  existing  value,  etc.,  shall 
not  be  considered  as  borrowed  money,  etc. 

§  13: 1.    6:  p.  26.  This  restriction  shall  not  apply  to  the  discount 

of  bills  of  exchange  drawn  in  good  faith 
against  actually  existing  values. 

AGTUALLT  OE  DEPOSIT. 

§  13: 1.  20:  p.  27.  Bills  or  drafts  drawn  against  money  actually 

on  deposit  to  the  credit  of  the  association  or 
due  thereto. 
ACTUALLY  OWEED. 

$    9: 1.  38:  p.  18.  The  discount  of  commercial  or  business  paper 

actually  owned  by  the  person  negotiatmg 
the  same  shall  not  be  considered  as  bor- 
rowed money,  etc. 
AGTUALLT  PAID  IE. 

§  13: 1.  13:  p.  27.  No  national  bank  shall,  etc.,  be  indebted  or  in 

any  way  liable  to  an  amount  exceeding  the 
amount  of  its  capital  stock  at  such  time 
actually  paid  in,  etc. 
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ADD. 

§  11 : 1.  21 :  p.  22.  The  Federal  reserve  bank  shall  add  an  amount 

e^ual  to  said  tax  to  the  rates  of  interest  and 
discount,  etc. 

§  11: 1.  29:  p.  22.  The  Federal  Reserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and 
central  reserve  cities,  etc. 

§  24: 1.  21:  p.  4£.  The  Federal  Reserve  Board  may,  etc.,  add  to 

the  list  of  cities  in  which  national  banks 
may  not  loan  on  real  estate,  eto.       « 
ADDED. 

§    4: 1.  17:  p.  11.  When  the  first  and  second  choices  shall  have 

been  added. 

ADDED  TOOETHEB. 

§    4: 1.  10:  p.  11.  There  shall  be  added  together  the  votes  cast, 

etc.,  in  the  second  column. 

§    4: 1.  18:  p.  11.  Then  the  votes  cast  in  the  third  colunm,  etc., 

shall  be  added  together. 
ADDIEQ  TO&ETEEB. 

§    4:1.  14:  p.  11.  By   adding   together    the   first   and   second 

choices,  etc. 
ADDITIOE  TO,  IE. 

§    2:1.    3:  p.    5.  In  addition  to  the  amount  subscribed. 

§    4: 1.  28:  p.  11.  In  addition  to  his  duties  as  chairman. 

§    4: 1.  14:  p.  12.  In  addition  to  any  compensation,  etc. 

§  10: 1.  36:  p.  19.  In  addition  to  the  salary  now  paid  him,  etc. 

§12:1.    7 :  p.  24.  In  addition  to  the  meetings  above  provided  for. 

§  13 : 1.  32 :  p.  27.  In  addition  to  the  powers  now  vested  by  law, 

etc. 

§  16: 1.  29:  p.  35.  In  addition  to  circulating  notes  now  provided 

for. 

§  21: 1.  30:  p.  42.  In  addition  to  the  examinations  made,  etc. 

§  23: 1.  27:  p.  44.  In  addition  to  the  amount  invested  in  such 

stock. 

ADDITIOEAL  AMOUET. 

§    5: 1.  12:  p.  13.  It  shall  thereupon  subscribe  for  an  additional 

amount  of  capital  stock  of  the  Federal  re- 
serve bank,  etc. 
ADDITIOEAL  BAEES. 

§    5:1.    6:  p.  13.  As  additional  banks  become  members,  etc. 

ADDITIOEAL  CIBCULATIOE. 

§  27: 1.  26:  p.  48.  Which  prescribes  that  such  additional  circa* 

lation,  etc.,  shall  be  issued  only  to  national 
banks,  etc. 

§  27 : 1.  41 :  p.  48.  To   issue   additional   circulation   during   the 

period  for  which  such  provisions  are  sus- 
pended, etc. 
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ADDITIONAL  VATIOVAL  BAITK  CIBCITLATIOV. 

f  27 : 1.  38 :  p.  47.  Extension  of  the  provisions  of  the  Act  of  May 

30,  1908;  which  authorizes  additional  na- 
tional bank  oircnlation,  to  June  30,  1915. 

ADDITIOVAL  SECUBITT. 

{  16: 1.  30:  p.  31.  May  at  any  time  call  upon  a  Federal  reserre 

bank  for  additional  security  to  protect  the 
Federal  reserve  notes,  etc. 

ADDITIOVAL  TAX  BATE. 

§  27: 1.  17:  p.  48.  And  afterwards  an  additional  tax  rate,  etc. 

ADEQUATE  8E0XTBITT. 

§  13:1.  32:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 

documents,  etc.,  or  by  some  other  adequate 
secnrity. 

AXVXmaED  BT  AVT  COUBT. 

• 

§    2: 1.  20:  p.    5.  Anv  noncompliance  with  or  violation  of  this 

Act  shall  be  determined  and  adjudged  by 
any  court  of  the  United  States  of  competent 
jurisdiction,  etc. 

{  29: 1.  21:  p.  49.  If  any  clause,  etc.,  of  this  act  be  adjudged  by 

any  court  of  competent  jurisdiction  to  be 
invalid,  such  judgment  shall  not  affect,  etc., 
the  remainder,  ete. 
ADKIVISTEB  OATHS. 

§    2: 1.  12:  p.    4.  The  Organization  Committee  may  administer 

oaths,  etc. 

{  21: 1.  17:  p.  42.  National    bank    examiners    may    administer 
^  oaths,  etc. 

§  25 : 1.  36 :  p.  46.  The  Federal  Reserve  Board  may  administer 

oaths  in  order  to  satisfy  il^elf  of  the  actual 
nature  of  the  transactions  referred  to. 

ADHIHISTEB  THE  AFFAIBS. 

i    4:1.  23:  p.    9.  Said  board  of  directors  shall  administer  the 

affairs  of  said  bank  fairly  and  impartially, 
etc. 

ADMinSTEB  THE  SAME  DUBING  THE  PEBIOD   OF   STJSPEN- 
SIOH. 

§  11: 1.  45:  p.  22.  The  Federal  Reserve  Board  may  suspend,  etc., 

the  operations  of  any  Federal  reserve  bank, 
take  possession  thereof,  and  administer  the 
same  daring  the  period  of  suspension. 
ADKIHISTBATOB. 

§  11:1.  14:  p.  23.  The  Federal  Reserve  Board  may  grant  by 

special  permit  to  national  banks  applying 
tnerefor,  etc.,  the  right  to  act  as  adminis- 
trator, etc. 
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ADMITTED  TO  DISGOVVT. 

§  13:1.  34:  p.  25.  Notes,  etc.,  admitted  to  discount  under  tbe 

terms  of  this  paragraph  must  have  a  matur- 
ity at  the  time  of  discount  of  not  more  than 
90  days,  etc. 

ADMITTED  TO  MEMBEBSHIP. 

§    9: 1.  27:  p.  16.  All  banks  admitted  to  membership,  etc.,  shall 

comply,  etc. 

§  9: 1.  11:  p.  18.  No  applying  bank  shall  be  admitted  to  mem- 
bership unless  it  possesses,  etc. 

5  9: 1.  6:  p.  19.  Unlawful  certification  of  checks  by  any  offi- 
cials, etc.,  of  any  bank  admitted  to  member- 
ship, etc. 

ADOPT  AND  PBOHUIGATE  BULES  AHD  BEOUIATIOITS. 

§    2: 1.  27:  p.    6.  The  Federal  Reserve  Board  shall  adopt  and 

promulgate  x'liles  and  regulations  governing 
the  transfers  of  said  stock. 

ADOPT  AND  USE  A  COBPOBATE  SEAL. 

§    4:1.  23:  p.    8.  Federal  reserve  banks  may  adopt  and  use  a 

corporate  seal. 

ADOPT  ITS  OWir  HETHODS  OF  PBOCEDXJBE. 

§  12: 1.  10:  p.  24.  The  Federal  Advisory  Council  may  adopt  its 

own  methods  of  procedure. 

ADOPTED  BT  THE  BOABD  OF  DIBECTOBS. 

§    4: 1.  29:  p.    7.  The  application  blank  shall  contain  a  resolu- 
tion to  be  adopted  by  the  board  of  directors, 
etc. 
ADVANCE. 

§  1 1 : 1.  20 :  p.  23.  All  its  salaries  and  fees  shall  be  fixed  in  advance 

by  the  Federal  Reserve  Board. 

ADVAirCEMENTS  AND  ACCOMMODATIONS. 

§    4: 1.  28:  p.    9.  Said  board  of  directors  shall,  etc.,  extend  to 

each  member  bank  such  discounts,  ad- 
vancements and  accommodations  as  may 
safely  and  reasonably  be  made,  etc. 

ADVANCES  TO  FEDEBAL  BESEBVE  BANKS. 

§  16: 1.  35:  p.  30.  Federal  reserve  notes,  etc.,  to  be  issued,  etc.* 

for  the  purpose  of  making  advances  to  Fed- 
eral reserve  banks,  etc.,  are  hereby  author- 
ized. 

ADVANCES  TO  ITS  MEMBEB  BANKS. 

§  13: 1.  43:  p.  26.  Any  Federal  reserve  bank  may  make  advances 

to  its  member  banks  on  their  promissory 
notes,  etc. 
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ADVANTAGES  OF  THIS  ACT. 

§    4:1.  11:  p.    8.  To   enable  those  banks   exeouting  same  to 

avail  themselves  of  the  advantages  of  this 
Act. 

ADVICE  AVD  GOVSEVT  OF  TEE  SENATE. 

§  10: 1.  23:  p.  19.  And  five  members  appointed  by  the  President 

by  and  with  the  advice  and  consent  of  the 
Senate. 

§  10: 1.  39:  p.  20.  A  successor  shall  be  appointed  by  the  Presi- 
dent, with  the  advice  and  consent  of  the 
Senate. 

ADVICES  FBOM  AITT  ASSISTANT  TREASUBES. 

§  16  : 1. 30  :  p.  36.  Upon  proper  advices  from  anv  assistant  treas- 

nrer  that  such  deposit  has  been  made. 

ADVISABLE,  WHEN  DEEMED. 

§  11: 1.  1:  p.  23.  And,  when  deemed  advisable,  the  Federal  Re- 
serve Board  may  liquidate  or  reorganize 
such  bank. 

ADVISOBT  COUNCIL,  FEDEBAL.     See  ''  Federal  Advisory  Council." 

AFFAIBS  OF  EACH  FEDEBAL  BESEBVE  BANK. 

§  11: 1.  31:  p.  21.  The  Federal  Reserve  Board  may  examine  at 

its    discretion    the    accounts,    books,    and 
affairs  of  each  Federal  reserve  bank. 

AFFAIBS  OF  SAID  BANK. 

§    4:1.  23:  p.    9.  The  board  of  directors  shall  administer  the 

affairs  of  said  bank  fairly  and  impartially, 
etc. 

AFFAIBS  OF  THE  BANK. 

§  21: 1.  16:  p.  42.  The  examiner  shall  have  power  to  make  a 

thorough  examination  of  all  the  affairs  of 
the  bank. 

AFFAIBS  OF  THE  BESEBVE  BANKING  SYSTEM. 

§  12:1.  25:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information    and    make    recommendations 
in    regard    to   the    general    affairs  of    the 
Beserve  banking  system. 
AFFECT. 

§  29:1.  23:  p.  49.  An  adjudication  of  invalidity  of  any  clause. 

etc.,  of  this  Act  by  any  court,  etc.,  shall 
not  affect,  etc.,  the  remamder,  etc. 

AFFECT,  SHALL  NOT  BE  CONSTBUED  TO. 

I  23: 1.  36:  p.  44.  Shall  not  be  constrned  to  affect,  etc.,  any  re- 
course which  such  shareholders  might  other- 
wise have,  etc. 
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AFFIBXATIVE  VOTE. 

S  11: 1<  43:  p.  21.  To  penult,  or  on  the  afBrmatiTe  Tote  of  at  least 

five  members  of  the  Federal  Reserve  Board, 
to  require  rediscounts  between  Federal  re- 
serve banks. 

§  11:1.  31:  p.  23.  Upon  the  affirmative  vote  of  not  lees  than 

>  five  of  its  members,  the  Federal  Reserre 
Board,  etc.,  maj  permit  member  banks  to 
carry  any  portion  of  their  reserves  in  the 
Federal  reserve  banks,  etc. 

S  22: 1.    5:  p.  44.  A  member  bank  may  discount  the  notes,  etc., 

of  its  directors  or  attorneys,  etc.,  upon  the 
affirmative  vote,  etc.,  of  at  least  a  majority 
of  the  board  of  directors. 
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5.  Within  the  60  days  aforesaid. 

8.  As  aforesaid, 
p.  10.  In  each  of  the  aforesaid  three  groups, 
p.  14.  After  the  aforesaid  dividend  claims,  etc. 
p.  19.  And  confirmed,  as  aforesaid. 
p.  35.  The  notes  aforesaid, 
p.  41.  As  provided  in  the  Act  aforesaid. 

p.    4.  After  the  passage  of  this  Act. 

p.    4.  After  notice  from  Oi^anization  Committee. 

p.    5.  After  the  passage  of  this  Act. 

p.  10.  After  its  completion. 

p.  10.  After  the  receipt  of  said  list. 

p.  13.  After  the  oi^anization  thereof. 

p.  14.  After  the  payment  of  all  debts. 

p.  15.  After  executing  the  articles  of  association 

p.  16.  After  the  date. 

p.  17.  After  hearing. 

p.  17.  After  six  months'  written  notice. 

p.  18.  After  due  provision. 

p.  20.  After  the  passage  of  this  Act. 

p.  21.  After  the  next  session  of  the  Senate. 

p.  37.  After  two  years. 

p.  38.  After  deducting. 

p.  40.  After  30  days. 

p.  41.  After  the  passage  of  this  Act. 

p.  44.  After  the  passage  of  this  Act. 

p.  49.  After  the  passage  of  this  Act. 
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AFTEBWABDS. 

§  27: 1.  17:  p.  48.  And  afterwards  an  additional  tax,  etc. 

AaAIFST. 

34:  p.    5.  Against  such  corporation. 

25:  p.    9.  Against  any  member  bank. 

34:  p.  14.  Against  outstanding  United  States  notes. 

18:  p.  17.  Assessed  against. 

37:  p.  18.  Against  actually  existing  value. 

12:  p.  19.  Against  such  bank. 

10:  p.  22.  Against  Federal  reserve  notes. 

12:  p.  25.  Against  the  Federal  reserve  banks. 

5:  p.  26.  Against  actually  existing  values. 
19:  p.  27.  Against  money  actually  on  deposit. 
24:  p.  30.  Against  such  deposits. 
34:  p.  31.  Against  its  deposits. 
35:  p.  31.  Against  its  Federal  reserve  notes. 
41:  p.  31.  Against  its  Federal  reserve  notes. 

8:  p.  34.  Against  Federal  reserve  notes. 
32:  p.  34.  Against  counterfeits. 
11:  p.  35.  Against  the  Federal  reserve  banks. 
42 :  p.  36.  Assessed  against. 

9 :  p.  37.  Against  the  several  Federal  reserve  banks. 
13:  p.  37.  Against  outstanding  Federal  reserve  notes. 
15:  p.  37.  Against  deposits. 
12:  p.  39.  Against  which. 

9:  p.  41.  Checked  against. 
18:  p.  41.  Against  which. 
37:  p.  44.  Against  those  in  whose  names. 
16 :  p.  47.  Against  unlawful  restraints  and  monopoUes. 


§ 
§ 

§ 
§11 

i  13 

§  13 
§  13 
§  15 
i  16 
§  16 
S  16 
{16 
§16 
§16 
§  16 
§16 
§16 
§16 
§18 
§19 
§19 
§23 
§25 


AGEICIES :  AGEHCT. 

§  13: 1.  10:  p.  28.  Insurance  policies  issued  through  its  i^ency. 

{  14: 1.  35:  p.  29.  Establish  agencies  in  such  countries. 

§  14: 1.  39:  p.  29.  Through  such  correspondents  or  agencies. 

§14:1.    2:  p.  30.  Banking    accounts   for   such   foreign   corre- 
spondents or  agencies. 

§  14:1.    3:  p.  30.  Or  agency  or  correspondent  has  been  appointed. 

§  14: 1.    9:  p.  30.  Through  the  Federal  reserve  bank  appointing 

such  agency. 

§  25: 1.  43:  p.  45.  Or  through  the  agency,  ownership,  or  control 

of  loc^  institutions  in  foreign  countrieb, 
etc. 
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AGENT ;  AGENTS. 
§    2:1.    9:  p.    5. 


§ 

2: 

1.35:  p.  6. 

§ 

4: 

1.41:  p.  8. 

§ 

4: 

I.  27:  p.  11. 

§ 

4; 

1.  2:  p.  12. 

§ 

4; 

1.  5:  p.  12. 

§ 

4; 

1.  8:  p.  12. 

§ 

4: 

1.  10:  p.  12-. 

§ 

4: 

1.  12:  p.  12. 

§ 

9: 

1.  34:  p.  16. 

§ 

9: 

1.  5:  p.  19. 

§ 

9: 

.  1.  13:  p.  19. 

§ 

10; 

,  1.  9:  p.  21. 

§ 

11; 

1.  28:  p.  22. 

§ 

11 

:1.  3:  p.  23. 

§ 

11 

;  1.  6:  p.  23. 

§ 

13 

:1.  39:  p.  27. 

§ 

13: 

1.  2:  p.  28. 

§ 

13 

;1.  2:  p.  28. 

§ 

15. 

:  1.  21 :  p.  .30. 

§ 

16 

:1.  36:  p.  30. 

§ 

16: 

I.  9:  p.  31. 

§ 

16 

;1.  12:  p.  31. 

§ 

16 

;1.  25:  p.  31. 

§ 

16: 

:l.  37:  p.  31. 

§ 

16: 

;  1.  31 :  p.  32. 

§ 

16 

:1.  40:  p.  32. 

§ 

16; 

1.  44:  p.  32. 

§ 

16: 

I.  4:  p.  33. 

§ 

16; 

1.  11:  p.  33. 

§ 

16; 

1.  20:  p.  33. 

§ 

16; 

1.  25:  p.  33. 

§ 

16; 

1.  31:  p.  33. 

§ 

16. 

:  1.  37:  p.  33. 

§ 

16; 

1.  40:  p.  33. 

§ 

16 

:1.  43:  p.  .33. 

Shall  cease  to  act  as  reserve  agent  upon  30 
days'  notice,  etc. 

Approved  reserve  agents  located  therein^  etc. 

Duly  authorized  officers  or  agents. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Assistant  Federal  reserve  agents. 

Assistants  to  Federal  reserve  agents. 

Federal  reserve  agent. 

Officers,  agents,  and  employees. 

Officer,  clerk,  or  agent. 

Oflicer,  clerk,  or  agent. 

Federal  reserve  agent. 

Federal  reserve  agents. 

Federal  reserve  agents. 

Federal  reserve  agents. 

Agent  for  any  fire,  life,  or  other  insurance 
company. 

Act  as  agent. 

Broker  or  agent. 

Fiscal  agents. 

Federal  reserve  agents. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agents. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 

Federal  reserve  agent. 
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AGEHT;  AQEHTS — Continaed. 

§  16: 1.    2:  p.  34.  Federal  reserve  agent. 

1.    5:  p.  34.  Federal  reserve  agent. 

1.  14:  p.  34.  Federal  reserve  agent. 

1.  15:  p.  34.  Federal  reserve  agent. 

1.  19:  p.  34.  Federal  reserve  agent. 

1.  23:  p.  34.  Federal  reserve  agent. 

1.  23:  p.  36.  Federal  reserve  agent. 

1.  27:  p.  36.  Federal  reserve  agent. 

I.  35:  p.  36.  Federal  reserve  agent. 

I.  38:  p.  36.  Federal  reserve  agent. 

I.    2:  p.  41.  Agent  of  a  nonmember  bank. 

1.  18:  p.  42.  Officers  and  agents. 

I.  33:  p.  42.  Federal  reserve  agent. 

I.  34:  p.  45.  Fiscal  agents. 

I.    7:  p.  47.  Officer,  agent,  or  employee. 

1.    9:  p.  47.  Officer,  agent,  or  employee. 


§  16 
§  16 
§  16 
§  16 
§  16 
§  16 
§  16 
§  16 
§  16 
§  19 
§21 
§21 
§  25 
25 


§25 

A&OBEOATE. 

§  4 
§13 
§13 
§13 
§13 
§13 
§13 
§  13 
§18 
§  19 
§19 
§19 
§24 


LTE. 

I.  23 :  p.  10.  The  aggregate  number  of  the  member  banks. 

I.  44:  p.  25.  The  aggregate  of  such  notes,  drafts,  and  bills. 

1.  25:  p.  26.  In  the  aggregate. 

I.  31 :  p.  26.  In  the  aggregate. 

I.  38:  p.  26.  In  the  aggregate. 

I.  40:  p.  26.  The  aggregate  of  acceptances. 

I.  28:  p.  28.  In  the  aggregate. 

I.  35:  p.  28.  The  aggregate  of. 

I.  19:  p.  38.  The  aggregate  capital  and  surplus. 

I.  27 :  p.  40.  The  aggregate  amount  of  its  demand  deposits. 

I.  33:  p.  40.  The  aggregate  amount  of  its  demand  deposits. 

I.  38 :  p.  40.  The  aggregate  amount  of  its  demand  deposits. 

1.  15:  p.  45.  In  an  aggregate  sum. 

§  25: 1.  37:  p.  45.  In  the  aggregate. 

iOBEED,  AS  MAT  BE. 

§  13: 1.  45:  p.  27.  Such  fees  or  conmiissions  as  may  be  agreed 

upon,  etc. 

§  13: 1.  12:  p.  51.  And   to  receive  interest  on  the  same  as  may 

be  agreed      (Act  of  July  17,  1916.) 
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AOBEEMEITT,  ElfTEB  INTO  AS. 

§  25: 1.  27:  p.  46.  Shall  enter  into  an  agreement,  etc.,  with  the 

Federal  Reserve  Board  to  restrict  its  opera- 
tions, etc. 

AOEICUITXrSAL,  HTDITSTBIAL,  OB  COMMEBCIAL  PUBPOSES. 

§  13: 1.  19:  p.  25.  Notes,  etc.,  issued  or  drawn  for  agricnltnral, 

industrial,  or  commercial  purposes,  etc. 

AOBICXnTTTBAL  PBODXTCTS. 

§  13: 1.  27:  p.  25.  Notes,   etc.,   secured  by  staple  agricultnral 

products. 

AOBICTTLTTTBAI  PUBPOSES. 

§  13: 1.  38:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 

purposes,  etc.,  and  having  a  maturity  not 
exceeding  six  months,  etc..  may  be  dis- 
counted m  an  amount  to  be  limited,  etc. 

AGBICTTLTXTBE  OB  SOME  OTHEB  INDUSTBIAL  PITBSinT. 

§    4 : 1.  40:  p.    9.  Class  B  directors  shall  be  actively  engaged,  etc., 

in  commerce,  agriculture,  or  some  otber  in- 
dustrial pursuit. 

AGBIGXTLTTIBE,  SECBETABT  OF. 

§    2: 1.  21:  p.    3.  The  Secretary  of  Agriculture  shall  be  a  mem- 
ber of  the  Beeerve  Bank  Organization  Com- 
mittee. 
AID. 

§    2:1.  11:  p.    4.  The   Organization   Conmiittee   may   employ 

counsel  and  expert  aid. 
ALASKA. 

§    2: 1.  26:  p.    3.  The  Organization  Committee  shall  divide  the 

continental  United  States,  excluding  Alaska, 
into  districts,  etc. 

§  19: 1.  21:  p.  41.  National  banks,  etc.,  located  in  Alaska,  etc., 

may  rema.in  nonmember  banks,  etc. 

ALDBICH-VBEELAND  ACT.     See  ''Act  of  May  30,  1908." 

ALIKE,  ALL  BAVKS. 

§  13: 1.  35:  p.  26.  Under  general  re^ations^  etc,  which  shall 

apply  to  all  banks  alike,  etc. 

ALIKE,  ALL  DISTBIGTS. 

$  11:1.  34:  p.  23.  By  general  ruling,  covering  all  districts  alike. 

ALL. 


§  2 

§  2 

§  2 

§  4 

5  4 


1.    6:  p.  4,  Twelve  in  all. 

1.  16:  p.  5.  All  of  the  rights,  etc. 

1.  30:  p.  5.  All  damages. 

1.  41.  p.  8.  All  powers. 

1.  22:  p.  9.  All  such  duties. 


/. 
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All — Continued. 

It     A'  ^      •r.  n 


4 
4: 
§  5: 
6: 
6: 
7: 
7: 
7: 
8: 
8: 
8: 


§ 


s 

$ 

S    9: 

5  9: 
i  9: 
8  9: 
S  9: 
i  9: 
$  9: 
i  9: 
§  9: 
{10: 
(10: 
|10: 

{11: 

J  11: 

$11: 

{11: 

{11: 

{11: 

{  16:  L 

{16: 

{  16:  L  26 

{  16: L  2a 

{ 16:  L  17 

{16:L 


26 
L34 
L40 
1 
28 
29 
43 
20 
24 
36 


8 

19 

33 

35 

2 

3 


{  16:  L  12:  p.  34. 
{  16:  L  12:  p.  34. 

{16:1.    7:  p.  35. 

206(>2«— 18 6 


P- 


1. 
1. 

p.  13. 
p.  14. 

14. 
14. 
14. 
14. 
.5. 
[5. 
5. 
6. 
.7. 


7 

9 

35 

6 

9:  p. 
21:  p. 
26:  p. 
4(f:p. 
27:  p. 
38:  p. 
41:  p. 
27:  p. 
16:  p. 
17:  p.  17. 

p.  17. 

p.  17. 

p.  17. 

p.  18. 

p.  18. 

p.  18. 

p.  20. 

p.  21. 

p.  21. 

p.  21. 


p.  23. 
23. 
23. 
23. 
26. 


P- 
p. 
P- 
P- 


p.  31. 
p.  31. 
p.  31. 
p.  32. 
p.  33. 


All  votes  cast. 

All  the  votes  in  the  fiist  column. 

All  of  its  holdings. 

All  cash-paid  subscriptions. 

All  debts. 

All  necessary  expenses. 

All  the  net  earnings. 

All  debts,  etc. 

All  other  papers. 

All  its  stockholders. 

In  all  respects. 

All  banks. 

In  all  cases. 

All  examinations. 

All  rights  and  privileges. 

All  of  its  holdings. 

All  such  applications. 

All  of  its  rights  and  privileges. 

All  corporate  powers. 

All  privileges. 

All  vacancies. 

Alllaws. 

All  Federal  reserve  notes. 

All  Federal  reserve  banks. 

All  collateral. 

All  rules  and  r^:ulations. 

All  salaries  and  fees. 

All  districts. 

All  banks. 

All  national  and  member  banks. 

All  taxes,  etc. 

All  issues  and  withdrawals,  etc. 

All  redemptions. 

All  the  assets. 

All  Federal  reserve  notes. 
All  gold,  gold  certificates,  etc. 

All  other  expenses. 
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AIX — Continued . 

§  16: 1.    6:  p.  37.  All  expenses. 

§  18: 1.  19:  p.  38.  All  the  Federal  reserve  banks. 

§  18: 1.  42:  p.  39.  All  taxes  and  duties. 

§  19: 1.  16:  p.  40.  All  deposits. 

§  19: 1.  16:  p.  40.  All  deposits. 

§  19: 1.  17:  p.  40.  All  savings  accounts. 

§  19:1.  19 :  p.  40.  All  postal  savings  deposits. 

§  19: 1.  25:  p.  41.  All  the  conditions. 

{  19: 1.  29:  p.  41.  All  the  other  provisions  of  this  Act. 

§  21: 1.  16:  p.  42.  All  the  affairs. 

§  21: 1.  24:  p.  42.  All  bank  examiners. 

§  21: 1.  40:  p.  42.  At  all  times. 

§  23: 1.  24:  p.  44.  All  contracts,  debts,  etc. 

§  26: 1.  18:  p.  47.  All  provisions  of  law. 

§  26: 1.  25:  p.  47.  All  forms  of  money. 

§  27 : 1.  45 :  p.  48.  All  qualified  State  banks,  etc. 

ALLOT  TO  EACH  FEDSSAL  SESEEVE  BAVK. 

§  18: 1.  17:  p.  38.  The  Federal  Reserve  Board  shall  allot  to  eaek 

Federal  reserve  bank  such  proportion  of 
such  bonds,  etc. 

ALLOT  TO  THE  UHITED  STATES. 

§    2: 1.  16:  p.    6.  Then  and  in  that  event  the  said  Organization 

Committee  shall  allot  to  the  United  Statei 
such  an  amount  of  said  stock,  etc. 

ALLOTTED,  SUBSCBIBED  AHD. 

§    4: 1.  35:  p.    7.  Shall  have  been  subscribed  and  allotted,  etc. 

ALLOWABLE. 

§  28 : 1.  11 :  p.  49.  No  such  reduction  shall  be  allowable  which  will 

reduce  the  capital,  etc.,  below  the  amoimt 
required,  etc. 

ALLOWAHCB,  BEASOHABLE. 

§  4:1.  15:  p.  12.  Directors  of  Federal  reserve  banks  shall  re- 
ceive, etc.,  a  reasonable  allowance  for  neces- 
sary expenses,  etc. 

ALLOWAHCES,  COMPEHSATIOH  AHD. 

§12:1.    l:p.  24.  Members   of   the   Federal  Advisory  Council 

shaU  receive  such  compensation  and  allow- 
ances, etc. 
ALSO. 

§  13:1:  32 :  p.  24.  And  also,  for  collection,  maturing  notes  and 

bilk. 

§  27: 1.  31:  p.  48.  To  suspend,  also,  the  conditions  and  limita- 
tions, etc. 
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ALTEB. 

§  30: 1.  28:  p.  49.  The  ri^ht  to  amend,  alter,  or  repeal  this  Act  is 

hereby  expressly  reserved. 

ALTEKATIOVS,  COTniTEBFEITS  AlTD  FBAUDULElfT. 

§  16: 1.  32:  p.  34.  To  be  engraved  in  the  best  manner  to  guard 

against  counterfeits  and  frandnlent  altera- 
tions. 
AMEHD. 

§  30: 1.  28:  p.  49.  The  riffht  to  amend,  alter,  or  repeal  this  Act  is 

hereoy  expressly  reserved. 

§    2:1.    3:  p.  53.  An  Act  to  amend  the  Act  of  June  26,  1910,  as 

to  postal  savings  deposits.     (Act  of  Mav  18, 
1916.) 
AXEEDED. 

§    8:1.    4:  p.  15.  United  States  Revised  Statutes,  section  5154, 

is  hereby  amended,  etc. 
[United  States  Revised  Stfltutes,  section  5154, 
required  a  vote  of  two-thirds  of  the  stock- 
holders to  convert  a  State  bank,  etc.,  into  a 
national  bank,  and  permitted  a  State  bank 
which  owned  stock  in  anv  other  bank, 
under  State  law,  to  continue  to  hold  the 
stock  after  conversion.] 

§    9: 1.  22:  p.  18.  State  banks  and  trust  companies  shaU  not  be 

subject  to  examinations  dv  the  Comptroller 
of  the  Currency  under  United  States  Re- 
vised Statutes,  section  5240,  as  amended  by 
section  21  of  this  Act. 

[This  expresslv  specifies  what  is  necessarily  to 
be  implied  from  the  language  of  section  21. 
See  §  21:1.  8:  p.  42.] 
§  10: 1.  18:  p.  21.  United  States  Revised  Statutes,  section  324, 

shall  be  amended,  etc. 

[This  amendment  gives  to  the  Comptroller  of 
the  Currency  the  execution  of  the  Federal 
Reserve  Act  provisions  as  to  the  issue  and 
regulation  of  Federal  reserve  notes,  under 
the  general  supervision  of  the  Federal  Re- 
serve Board.] 
§  13: 1.    9:  p.  27.  United  States  Revised  Statutes,  section  5202, 

is  hereby  amended,  etc. 

[Section  13  of  the  Act  adds  Uabilities  incurred 
under  the  provisions  of  the  Federal  Reserve 
Act  to  the  stated  exceptions  to  the  rule  that 
the  indebtedness  of  a  national  bank  shall 
not  exceed  the  amount  of  its  paid-in,  undi- 
minished capital  stock.] 

§  16: 1.  18:  p.  37.  Nothing  in  this  section  shall  be  construed  as 

amending  section  6  of  the  Act  of  March  14, 
1900,  as  amended  by  the  Acts  of  March  4, 
1907,  March  2,  1911,  and  June  12,  1916. 
[See  note  under  ''Act  of  Marcli   14,   1900,'' 
supra.] 
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AMEBTDED— Continued . 

§  21: 1.    3:  p.  42.  United  States  Revised  Statutes,  section  5240. 

is  amended,  etc. 
[United  States  Revised  Statutes,  section  5240, 
provided  for  a  fixed  rate  of  compensatioii 
for  national  bank  examiners  in  certain 
places  and  for  compensation  fixed  by  the 
Secretary  of  the  Treasury,  upon  the  recom- 
mendation of  the  Comptroller  of  the  Cur- 
rency, for  other  enumerated  places.] 

§27:1.    4:  p. ''48.  United    States    Revised    Statutes,    sectionB 

5153,  5172,  5191,  and  5214,  which  were 
amended  by  the  Act  of  May  30,  1908,  are 
hereby  reenacted  to  read  as  such  sections 
read  prior  to  May  30,  1908,  etc. 

[United  States  Revised  Statutes,  section  5153, 

,  fixed  the  duties  and  liabilities  of  national 

banks    as   depositaries   of   public   moneys, 

and  made  no  mention  of  interest  on  such 

deposits. 

Section  15  of  the  Act  of  May  30,  1908,  pro- 
vided for  the  payment  of  mterest  on  such 
deposits  at  such  rate  a3  the  Secretary  of 
the  Treasury  may  prescribe,  etc.] 

f United  States  Revised  Statutes,  section  5172, 
prescribed  that  national-bank  notes  shall 
express  upon  their  face  that  they  are 
secured  bv  United  States  bonds.  Section 
11  of  the  "^ Act  of  May  30,  1908,  prescribes 
that  national-bank  notes  shall  state  that 
they  are  secured  by  United  States  bonds  or 
other  securities.] 

[United  States  Revised  Statutes,  section  5191, 
prescribed  fixed  reserves  against  deposits. 
Section  14  of  the  Act  of  May  30,  1908,  pre- 
scribes that  no  reserves  need  be  carried 
against  Government  deposits. 

The  effect  of  section  27  of  the  Federal  Reserve 
Act,  therefore,  was  to  require  reserves 
against  Government  deposits. 

The  Act  of  April  24,  1917,  section  7  (§  7: 1.  12: 
p.  52),  ana  the  Act  of  September  24,  1917 
(§  8: 1.  23:  p.  54),  exempted  member  banks 
from  the  necessity  of  carrying  reserves 
against  Government  deposits.] 

[Umted  States  Revised  Statutes,  section  5214, 
provided  for  a  tax  on  national-bank  notes  of 
one-half  of  1  per  centum  each  half  year  upon 
the  average  amount  in  circulation.  Section 
13  of  the  Act  of  March  14,  1900,  reduced 
this  tax  to  one-fourth  of  1  per  centum  each 
halt  year  on  notes  secured  by  United  States 
2  per  cent  bonds.  The  Act  of  December 
21,  1905,  extended  a  similar  reduction  to 
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not€3  secured  by  United  States  Panama  2 
per  cent  bonds.  The  Act  of  May  30,  1908, 
also  gave  the  benefit  of  this  reduced  tax  to 
notes  secured  by  said  Panama  2  per  cent 
bonds.  Section  9  of  the  Act  of  May  30, 
1908,  prescribed  a  greatly  increased  tax  on 
notes  secured  otherwise  than  by  bonds  of 
the  United  States.] 

§  27: 1.  10:  p.  48.  Section  9  of  the  Act  of  May  30,  1908,  is  hereby 

amended  so  as  to  change  the  tax  rates  fixed 
in  said  Act,  etc.,  as  follows,  etc. 

§  27:1.  43:  p.  48.  The  Secretary  of  the  Treasury  may  permit 

national  banks  during  the  period  for  which 
such  provisions  are  suspended,  to  issue  ad- 
ditional circulation  under  the  terms  and 
conditions  of  the  Act  of  May  30,  190?,  as 
herein  amended,  etc. 

§  28: 1.    5:  p.  49.  United  States  Revised  Statutes,  section  5143, 

is  hereby  amended,  etc. 
[United  States  Revised  Statutes,  section  6143, 
permitted  national  banks  to  reduce  their 
capital  stock,  under  certain  conditions,  with 
the    approval   of   the   Comptroller   of   the 
Currency. 
Section  28  of  the  Act  provides  that  the  re- 
duction  must   also   be    approved    by    the 
Organization  Committee,   pending  the  or- 
ganization of  the  Federal  Reserve  Board, 
and  after  said  organization,  by  the  Federal 
Reserve  Board.] 
§    7: 1.  13:  p.  52.  The  provisions  of  section  5191  of  the  Revised 
{    8:1.  23:  p.  54.       Statutes,   as  amended  by  the  Federal  Re- 
serve Act  and  the  amendments  thereof,  etc., 
shall  not  apply  to  deposits  of  pubUc  moneys 
by  the  United  States  in  designated  deposi- 
taries.    (Act  of  April  24,   1917.)     (Act  of 
September  24,  1917.) 
[  Exempts  member  banks  from  necessity  ot 
carrymg  reserves  against  Government  de- 
posits.    See  note  under  §  27:  1.  4:  p.  48, 
supra.  ] 
AHEKDING. 

§  16:1.  16:  p.  37.  Nothing  in  this  section  to  be  construed   as 

amending,  etc.,  section  6  of  the  Act  of  March 
14,  1900,  as  amended,  etc. 
AMEVDMElfTS. 

§  27: 1.    7:  p.  48.  Are  hereby  reenacted  to  read  as  such  sections 

read  prior  to  May  30,  1908,  subject  to 
such  amendments,  etc.,  as  are  prescribed 
in  this  Act. 
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AMENDMENTS  THEREOF. 

5  7: 1.  13:  p.  52.  The  provisions  of  section  5191  of  the  Revised 
§  8: 1.  24:  p.  54.  Statutes  as  amended  by  the  Federal  Re- 
serve Act  and  amendments  thereof,  ek. 
shall  not  apply  to  deposits  of  public  moneys 
by  the  United  States  in  designated  deposi- 
taries. (Act  of  April  24,  1917.)  (Act  of 
September  24,  1917.) 

AMENDMENTS  THEBETO. 

§  11: 1.  27:  p.  23.  Without  regard  to  the  provisions  of  the  Act 

of  January  16,  1883,  etc.,  and  amendments 
thereto. 

§    7:1.  10:  p.  52.  Such  deposits  shall  be  secured  in  the  man- 
ner required  for  other  deposits  by  section 
5153,   Revised   Statutes,    and   amendments 
thereto  (Act  of  April  24,  1917). 
AMONG. 

§  10: 1.  37:  p.  20.  Vacancies,    etc..    among    the    five    members, 

etc. 

§  16: 1.  12:  p.  36.  And  charges  therefor  among  Federal  reserve 

banks. 
AMOUNT ;  AMOUNTS. 


§ 

§ 
§ 
§ 
§ 

§ 
§ 


§ 
§ 


§ 


2:1.  2 
2:1.  4 
2:1.  40 
2:1.43 
2:1.  14 
2:1.  17 
2:1.  34 
4:  I.  33 
4:1.  2 
4:1.  6 
4:1.  16 
5:1.  12 
5:1.20 
5:1.  31 
5:1.  33 
6:1.  18 
7:1.  29 
8:1.  31 
9:1.  10 
9:1.  7 
9: 1.  34 


P 
P 
P 
P 
P 
P 
P 
P 
P 
P 


5.  Amonnt  of  their  subscriptions. 
5.  Amount  subscribed. 
5.  Amonnt  of  capital. 

5.  Amonnt  of  stock. 

6.  Amonnt  of  capital. 
6.  Amonnt  of  said  stock. 

6.  Amonnt  of  reserves. 

7.  Amonnt  of  capital  stock 

8.  Amonnt  of  capital  stock. 

9.  Equal  in  amonnt. 

p.  12.  Which  amonnt  shall  be  paid,  etc. 

p.  13.  An  additional  amonnt. 

p.  13.  An  amonnt. 

p.  13.  The  amonnt  paid  in. 

p.  13.  A  proportionate  amonnt. 

p.  14.  Amonnt  repaid. 

p.  14.  Until  it  shall  amonnt  to. 

p.  15.  For  the  same  amonnt. 

p.  16.  For  the  same  amonnt. 

p.  18.  The  amonnt  refunded. 

p.  18.  In  an  amonnt. 
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AKomrr 

;  AKC 

tmrrs- 

—Continued. 

5    9; 

:L46: 

p.  18. 

Of  the  amovnt. 

i  9 

;L    2: 

p.  19. 

Of  this  amovBt. 

5   9; 

;  1.  10: 

p.  19. 

An  amount  of  money. 

§    9; 

;  1.  10: 

p.  19. 

Equal  to  the  amovnt. 

§11; 

:  1.  40: 

p.  21. 

The  amount,  nature  and  maturitiee 

5  11; 

;L    7: 

p.  22. 

Upon  tiie  amoimta. 

511; 

;1.21: 

p.  22. 

Add  an  amount. 

5  13; 

;  1.  40: 

p.  26. 

In  an  amonnt. 

5  13; 

:  1.  26: 

p.  26. 

To  an  amount. 

5  13; 

:  1.  30; 

;  p.  26. 

To  an  amovnt. 

5  13 

:  1.  36: 

;  p.  26. 

Regardless  of  the  amount. 

5  13; 

;  1.  37: 

p.  26. 

To  an  amount. 

5  13, 

;L12: 

.  p.  27. 

To  an  amount. 

5  13; 

:  1.  12: 

;  p.  27. 

Exceeding  the  amount. 

513 

:  1.  23; 

;  p.  28. 

In  such  amounts. 

5  13; 

;  1.  28: 

;  p.  28. 

To  an  amount. 

5  13; 

;1.  34: 

;  p.  28. 

In  an  amount. 

5  16; 

;1.    9 

:  p.  31. 

For  such  amount. 

516; 

;  I.  12: 

;  p.  31. 

In  amount  equal  to. 

5  16; 

;  1.  24: 

p.  31. 

Less  than  the  amount. 

5  16 

:1.22; 

:  p.  32. 

An  amount. 

516; 

;L38; 

:  p.  32. 

The  total  amount. 

516; 

:  I.  39; 

;  p.  32. 

Less  the  amount  of. 

516; 

;1.    6 

:  p.  33. 

With  the  amount. 

516: 

,L    8: 

p.  33. 

On  only  that  amount. 

5  16; 

:L    9; 

:p.  33. 

The  total  amount  of. 

516; 

:L  10; 

;  p.  33. 

Tims  the  amount  of. 

516; 

;L42; 

:  p.  33. 

Of  equal  amount. 

516; 

;L12; 

:  p.  35. 

A  sulQ^cient  amount. 

.      «17: 

,  I.  33: 

:  p.  37. 

A  stated  amount. 

5118; 

;1.  12; 

;  p.  38. 

An  amount. 

518: 

;1. 13: 

p.  38. 

Which  amount. 

518: 

;L21: 

,  p.  38. 

Of  the  amount. 

518: 

L33: 

p.  38. 

An  amount. 

5  18: 

,L42: 

p.  38. 

In  amount. 

518; 

:1.    5: 

:  p.  39. 

To  the  amount. 

518 

;  1.  14: 

;  p.  39. 

To  an  amount. 
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AMOUITT 

§  18: 
§  18: 
§  18: 
§19: 
§19: 
§  19: 
§  19: 
§20: 
§23: 
§23: 
§24: 
§25: 
§27: 
§27: 
§27: 
§28: 
§28: 
§28: 
§    7: 

§    7: 


AMOXWTS— Continued. 


§    7: 


1.  23:  p.  39.  An  amount  equal  to. 

I.  27:  p.  39.  Such  an  aauntmt. 

1.  28:  p.  39.  Exceed  the  aaout. 

1.  28:  p.  40.  The  aggregate  aia*iint. 

1.  33 :  p.  40.  The  aggregate  anount. 

1.  39:  p.  40.  The  aggregate  amoont. 

1.  16:  p.  41.  Net  difference  of  amoants. 

1.  33:  p.  41.  An  Act  fixing  the  amount. 

1.  26:  p.  44.  Each  to  the  amonnt  of. 

1.  27:  p.  44.  The  amount  invested. 

1.  10:  p.  45.  The  amount  of  any  such  loan. 

1.  36:  p.  45.  An  amount. 

1.  15:  p.  48.  The  average  amount. 

1.  21:  p.  48.  The  average  amount. 

1.  29:  p.  48.  To  an  amount. 

1.    9:  p.  49.  Below  the  am«ant. 

1.  12:  p.  49.  Below  the  amount. 

1.  13:  p.  49.  The  amount  of  the  proposed  reduction. 

1.    4:  p.  52.  The  amount  so  deposited   (Act  of  April  24, 

1917). 

1.    5:  p.  52.  The   amount   withdrawn    (Act   of   April   24, 

1917). 

1.    7:  p.  52.  Plus  the  amount  so  invested  (Act  of  April  24, 

1917). 


AJS[JSrUAL  COMPENSATION. 

§    4:1.  36:  p.  11.  The  Federal  reserve  agent  shall  receive  an 

annual   compensation   to   be  fixed  by  the 
Federal  Reserve  Board. 

§    4:1.  11:  p.  12.  Assistants    to   Federal   reserve    agents   shall 

receive  an  annual  compensation  to  be  fixed, 
etc.,  by  the  Federal  Reserve  Board. 

ANNUAL  DIVIDEND  OF  SIX  PEB  CENTUM. 

§    7:1.  23:  p.  14.  The  stockholders  shall  be  entitled  to  receive 

an  annual  diyidend  of  six  per  centum,  etc. 

ANNUAL  SALAET  OF  $12,000. 

§  10: 1.  32:  p.  19.  Each    appointive    member    of    the    Federal 

Reserve    Board    shall    receive    an    annual 
salary  of  $12,000,  etc. 
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AVVTJAIIT.     ' 

{    9:1.  41:  p.  16.  Not  leas  than   three  reports  annually  shall 

be  made  by  State  banks  on  call,  etc.,  to 
the  Federal  reserve  bank. 

5  10: 1.  38:  p.  19.  The  Comptroller  of  Currency  shall  receive 

S7,000  amnnally  for  bis  services  as  a  member 
of  the  Federal  Reserve  Board. 

§  10:1.  13:  p.  21.  The  Federal  Reserve  Board  shall  report  to 

Congress  annually. 

§  12:1.  42:  p.  23.  The  members   of  Federal  Advisory  Council 

shall  be  annually  selected,  etc. 
AVVITH,  FEB. 

§  11: 1.  13:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 

graduated  tax  of  not  more  than  1  per  centum 
per  annum  on  such  deficiency,  until,  etc. 

§  11:1.  17:  p.  22.  A  tax  at  the  rate  increasingly  of  not  less 

than  1^  per  centum  per  annum,  etc. 

§  18: 1.  38:  p.  39.  Bearmg  interest  at  the  rate  of  3  per  centum 

per  annum. 

§  26: 1.  32:  p.  47.  Not  to  exceed  3  per  centum  per  annum. 

§  27: 1.  15:  p.  48.  A  tax  at  the  rate  of  3  per  centum  per  annum. 

§  27: 1.  18:  p.  48.  And  afterwards  an  additional  tax  rate  of  one- 
half  of  1  per  centum  per  annum,  etc. 

§  27: 1.  19:  p.  48.  Until  a  tax  of  6  per  centum  per  annum  is 

reached. 

§  27: 1.  20:  p.  48.  And  thereafter  such  tax  of  6  per  centum  per 

annum  upon  the  average  amount  of  such 
notes. 

See  also  ''Per  annum." 

AHOTHEB,  OlfE  FOB. 

§    2: 1.    1:  p.    5.  Equally  and  ratably,  and  not  one  for  another. 

OOTHEB,  BECEIVED  BT. 

§16:1.    l:p.  32.  Federal    reserve    notes    issued    through    one 

Federal    reserve    bank    and    received    by 
another    shall    be    promptly    returned    for 
credit  or  redemption,  etc. 
AFOTHEB,  THBOUGH. 

§  16: 1.    8:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes 

issued  through  another,  under  penalty,  etc. 

AHTICIPATIOir  OF  THE  COLLECTION  OF  TAXES,  IS. 

§  14: 1.  14:  p.  29.  And  warrants,  etc.,  issued  in  anticipation  of 

the  collection  of  taxes,  etc. 

AVTICIPATIOir  OF  THE  BECEIPT  OF  ASSUBED  BEVEISTTTES,  IS. 

§  14: 1.  15:  p.  29.  And  warrants,  etc.,  issued  in  anticipation  of 

the  receipt  of  assured  revenues,  etc. 
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AVT  BALAVCE. 

§  18: 1.  28:  p.  38.  The  Treasurer  shall  pay  to  the  member  bank 

selUng  such  bonds  any  balance  due,  etc. 

AVT  CASE,  nr. 

§  13:1    7:  p.  28. 

§    7:1.    4:  p.  52.   (Act  of  April  24,  1917.) 

AVT  KIVD,  OF. 

§  11:1.    5:  p.  23. 

AVT  mriTZPIE  THEBEOF. 

§  18: 1.  37:  p.  39.  Treasury  notes,  etc.,  in  denominations  of  SlOO 

or  any  multiple  thereof. 

AVT  OF  THE  PBOVISIOVS  OF  THIS  ACT. 

§    2: 1.  15:  p.    5.  Penalty  for  failure  to  comply  with  any  of  the 

provisions  of  this  Act. 

§  11: 1.  43:  p.  22.  The  Federal  Reserve  Board  may  suspend,  for 

the  violation  of  any  of  the  provisions  of  this 
Act,  the  operations  of  any  Federal  reserve 
bank,  etc. 

§  26:1.  19:  p.  47.  All  provisions   of  law  inconsistent  with   or 

superseded  by  any  of  the  provisions  of  this 
Act  are  to  that  extent  and  to  that  extent 
only  hereby  repealed. 
AVT  OVE  OB  MOBE. 

S  2:1.  38:  p.  5. 
§  2:1.  44:  p.  5. 
§    2:1.  12:  p.    6. 

AVT  OVE  TIME. 

§  13: 1.    9:  p.  25.  On  the  total  of  checks  and  drafts  presented  at 

any  one  time. 
AVT  OVE  TEAB. 

§  18: 1.  13:  p.  38.  Federal  reserve  banks  shall  not  be  permitted 

to  purchase  an  amount  to  exceed  $25,000,000 
of  such  bonds  in  any  one  year. 

AVT  OTHEB  SEB7ICE. 

§  22: 1.  29:  p.  43.  No  national  bank  examiner  shall  perform  any 

other  service  for  compensation,  etc. 
AVT  PABT. 

§    2 : 1.  40 :  p.    4.  Or  any  part  thereof. 

§  15 : 1.  22 :  p.  30.  The  revenues  of  the  Government  or  any  part 

thereof,  etc. 

§  18: 1.  42:  p.  37.  Desiring  to  retire  the  whole  or  any  part  of  its 

circulating  notes,  etc. 

§  19: 1.  22:  p.  41.  Or  anjr  part  of  the  United  States  outside  the 

continental  United  States,  etc. 

§    7: 1.  38:  p.  51.  Or  any  part  thereof.     (Act  of  April  24,  1917.) 

§    8: 1.  13:  p.  54.  Or    any    part    thereof.     (Act   of   September 

24,  1917.) 
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AFT  POXTIOH. 

§  11: 1.  35:  p.  23.  Any  portion  of  their  reserves,  etc. 

AHY  PBOVISIOK  OF  THIS  SECTIOH. 

§  22: 1.  17:  p.  44.  Penalty  for  any  person  violating  any  provision 

of  this  section. 

AHY  QVAETEELT  PEBIOD. 

§  18:1.    9:  p.  38.  Whose  applications  have  been  Gled  with  the 

Treasurer  at  least  ten  days  before  the  end  of 
any  quarterly  period  at  which  the  Federal 
Reserve  Board  may  direct  the  purchase  to 
be  made. 
AVT  EEAS09,  FOB. 

§  25: 1.    8:  p.  46.  If,  for  any  reason  the  granting  of  such  applica- 
tion is  deemed  inexpedient. 

§  29: 1.  21:  p.  49.  Shall   for   any   reason   be   adjudged   by   any 

court,  etc.,  to  be  invalid,  etc. 

AJTY  TIME,  AT. 

§    2:1.    6:  p.    6.  To  hold  at  any  time,  etc. 

S    5: 1.  18:  p.  13.  At  any  time  alter  the  organization  thereof. 

§    9: 1.  20:  p.  17.  If,  at  any  time,  it  shall  appear,  etc. 

§  13: 1.  25:  p.  26.  Equal  at  any  time,  ete. 

§  13: 1.  31:  p.  26.  Equal  at  any  time,  etc. 

§  13: 1.  11:  p.  27.  Shall  at  any  time  be  indebted,  etc. 

§  16:1.  29:  p.  31.  May,  at  any  time,   call,   etc.,  for  additional 

security,  etc. 

§  16: 1.  18:  p.  33.  May  at  any  time  reduce  its  liability,  etc. 

§  18: 1.  41 :  p.  37.  At  any  time  during  a  period  of  20  years,  etc. 

§  19: 1.  12:  p.  41.  Shall  at  any  time  make  new  loans. 

$  21: 1.  11:  p.  42.  May  at  any  time  direct,  etc. 

§  25: 1.  32:  p.  46.  If  at  any  time  the  Federal  Reserve  Board  shall 

ascertain,  etc. 

A»Y  WAT,  IK. 

§  13: 1.  11:  p.  27.  Or  in  any  way  liable,  etc. 
§  23: 1.  36:  p.  44.  Shall  not  be  construed  to  affect  in  any  way, 

etc. 

APPEAE,  IT  SHALL. 

§    9: 1.  20:  p.  17.  If  at  any  time  it  shall  appear  to    the    Federal 

Reserve  Board,  etc. 

APPEAfiS  TO  COVFLICT. 

§  10:  L    9,:  p.  21.  Wherever  anr  power  vested  by  this  Act  in  the 

Federal  Keserve  Board  or  the  Federal 
reserve  agent  appears  to  conflict  vnth  the 
powers  of  the  Secretary  of  the  Treasury,  such 
powers  shall  be  exercised  subject  to  the 
supervision  and  control  of  the  Secretary. 
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APPEBTAIiriirG  TO  THE  OFFICE  OF  GHAIBMAV. 

§    4:1.    5:  p.  10.  Pending  the  desi^ation  of  such  chairman,  the 

Organization  Committee  shall  exercise  the 
powers  and  duties  appertaining  to  the  oflloe 
of  chairman,  etc. 

APPESTAIinifO,  nSUALIT. 

§    4:1.  21:  p.    9.  The   board   of   directors   shall   perform    the 

duties  usually  appertaining  to  the  office  of 
directors,  etc. 

APPLICABLE  THEKETO. 

§    2: 1.  15:  p.    5.  Fail  to  comply  with  any  of  the  provisions  of 

this  Act  applicable  thereto. 
§  27: 1.  11:  p.  48.  By  making  the  portion  applicable  thereto  read 

as  follows,  etc. 

APPLICAITT  BANE. 

§    5: 1.  22:  p.  13.  Of  the  paid-up  capital  stock  and  surplus  of 

said  applicant  bank. 

APPLICATIOIT;  APPLICATIONS. 

§    4 : 1.  26 :  p.    7.  The  Comptroller  of  the  Currency  shall  forward 

an  application  blank  to  each  national  bank 
and  other  eligible  banks  applying  therefor. 

§  4: 1.  30:  p.  7.  The  application  blank  shall  contain  a  resolu- 
tion to  be  adopted  by  board  of  directors  of 
each  bank  executing  such  application. 

§    4: 1.  37:    p.  7.  The  Organization  Committee  shall  designate 

any  five  banks  of  those  whose  applications 
have  been  received. 

§    9:1.    5:  p.  16.  State  banks,  etc.,  may  make  application  to  the 

Federal  Keserve  Board,  etc.,  for  the  right 
to  subscribe,  etc. 

§    9: 1.  10:  p.  16.  Such  application  shall  be  for  the  same  amount 

of  stock  as  if  the  applying  bank  were  a 
national  bank. 

§    9: 1.  16:  p.  16.  In  acting  upon  such  applications  the  Federal 

Reserve  Board  shall  consider  the  financial 
condition  of  the  applying  bank,  etc. 

§  13: 1.  12:  p.  28.  The  bank  shall  not  guarantee  the  truth  of  any 

statement  made  by  an  assured  in  filing  hw 
application  for  insurance. 

§  16: 1.  8:  p.  31.  Any  Federal  reserve  bank  may  make  applica- 
tion to  the  local  Federal  reserve  agent,  etc., 
for  Federal  reserve  notes. 

§  16: 1.  11:  p.  31.  Such  application  shall  be  accompanied  with  a 

tender,  etc.,  of  collateral. 

§  16: 1.  14:  p.  31.  Equal  to  the  sum  of  the  notes  applied  for  and 

issued  pursuant  to  such  application. 
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APPUCATIOH;  APPIICATIOHS— Continued. 

S  16:  L  45:  p.  32.  The  Federal  Reserve  Board  may  reject  en- 
tirely the  application,  etc. 

§  16:1.    2:  p.  33.  Notes  shall  be   suppUed  to  the  extent  that 

such  application  may  be  granted. 

§  18: 1.  44:  p.  37.  Any  member  bank  may  file  application  with 

tne  Treasurer  of  the  United  States  to  sell  for 
its  accoimt,  etc.,  its  United  States  bonds 
securing  circulation  to  be  retired. 

§  18: 1.    5:  p.  38.  The  Treasurer  shall  furnish  the  Federal  £e. 

serve  Board  with  a  list  of  such  applicationa- 

§  18: 1.    7:  p.  38.  The  Federal  Reserve  Board  may  require  the 

Federal  reserve  banks  to  purchase  such  bonds 
from  the  banks  whose  applications  have  been 
filed;  etc. 

j  18: 1.  8:  p.  39.  The  Secretary  of  the  Treasury,  upon  applica- 
tion of  any  Federal  reserve  bank,  may  issue 
one-year  gold  notes  in  exchange  for  United 
States  2  per  centum  gold  bonds,  etc. 

§  18: 1.  9:  p.  40.  The  Secretary  of  the  Treasury,  upon  applica- 
tion of  any  Federal  reserve  bank,  approved 
by  the  Federal  Reserve  Board,  may  issue  at 

{^ar  such  3  per  centum  bonds  in  exchange 
or  the  one-year  gold  notes. 

§  21: 1.    9:  p.  43.  The  Federal  Reserve  Board,  etc.,  upon  joint 

application  of  10  member  banks,  shall  order 
a  special  examination,  etc.,  of  any  Federal 
reserve  bank. 

§  25:  L  26:  p.  45.  National  banks,  with  capital  and  surplus  of 

SI, 000,000  or  more,  may  file  application  with 
the  Federal  Reserve  fioard  for  permission 
to  establish  foreign  branches  or  to  invest  in 
the  stock  of  ban&,  etc.,  principally  engaged 
in  international  or  foreign  banking.. 

i  25:  L    3:  p.  46.  Such  applications  shall  specify,  etc. 

§  25: 1.    7:  p.  46.  The  Federal  Reserve  Board  shall  have  power 

to  approve  or  reject  such  application  in 
whole  or  in  part  if  for  any  reason  the  grant- 
ing of  such  application  is  deemed  inexpe- 
dient. 
APPUED  FOB. 

{  16: 1.  13:  p.  31.  Collateral  in  amount  equal  to  the  sum  of  the 

Federal  reserve  notes  thus  applied  for. 

{  16:  L  24:  p.  31.  The  collateral  shall  in  no  event  be  less  than 

the  amount  of  Federal  reserve  notes  ap- 
plied for. 

§  25: 1.    4:  p.  46.  The  application  shall  specify,  etc.,  the  powers 

applied  for. 
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APPLIED,  SIMILABLT. 

§    7: 1.  43:  p.  14.  Shall  be  paid  to  and  become  the  property  of 

the  United  States  and  shall  be  similarly 
applied. 

APPLIED  TO  ALL  DEBTS. 

§    6:1.    9:  p.  14.  The  cash  paid  subscriptions  of  an  insolvent 

member  bank  shall  be  first  applied  to  all 
debts,  etc.,  to  the  Federal  reserve  bank. 

APPLIED  TO  THE  EEDXTCTION  OF  THE  OVTSTAHDIHa  BOVDED 
IHDEBTEDHESS. 

§    7: 1.  35:  p.  14.  The  net  earnings  derived  by  the  United  States 

from  Federd  reserve  banks,  etc.,  may  be 
applied  to  the  rednction  of  the  outstanding 
bonded  indebtedness  of  the  United  States. 
APPLY  THEBEFOB. 

§    4:1.  26:  p.    7. 

APPLY  TO. 

§  13: 1.    4:  p.  26.  Shall  not  apply  to. 

§  13: 1.  35:  p.  26.  Shall  apply  to. 

§  16: 1.  22:  p.  37.  Shall  not  be  construed  to  apply  to. 

§    7:1.  16:  p.  52.  Shall  not  apply  to.     (Act  of  April  24,  1917.) 

§    8: 1.  27:  p.  54.  Shall  not  apply  to.     (Act  of  September  24, 

1917.) 

APPLYIVO  BAHK. 

§    9:1.    9:  p.  16.  Withm   the   district    in  which   the   applying 

bank  is  located. 

§    9: 1.  11 :  p.  16.  Such  application  shall  be  for  the  same  amount 

of  stock  that  the  applying  bank  would  be 
required  to  subscribe  to  as  a  national  bank. 

§    9: 1.  14:  p.  16.  May  permit  the  applying  bank  to  become  a 

stockholder. 

§  •  9:1.  17:  p.  16.  The  Federal  Reserve  Board  shall  consider  the 

financial  condition  of  the  applying  bank. 

§    9:1.  22:  p.  16.  Whenever  the  Federal  Reserve  Board  shall 

permit  the  applying  bank  to  become  a 
stockholder,  etc. 

§  9: 1.  11 :  p.  18.  No  applying  bank  shall  be  admitted  to  mem- 
bership, etc.,  unless  it  possesses  a  paid-up, 
unimpaired  capital  sufficient  to  entitle  it  to 
become  a  national  bank  in  the  place  where  it 
is  situated,  etc. 

APPLYIBG  FOB  OB  BEOEIVINO  DISCOUHTS. 

§  19: 1.    2:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applying  for 
or  receiving  discounts,  etc.,  except  bv  per- 
mission of  the  Federal  Reserve  Board. 
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APPLTUra  FOB  STOCK. 

S    5:1.  18:  p.  18.  Subscriptioiis   of   banks   applying   for   stock 

after  the  organization  of  the  Federal  reserve 
bank. 
APPITIVG.  SO. 

§16:1.    5 :  p.  33.  Shall  supply  Federal  reserve  notes  to  the  banks 

so  applying, 

APPiTnra  thebefob. 

§  11:1.  28:  p.  22.  Such  notes  may  be  delivered,  etc.,  to  the 

Federal  reserve  agents  applying  therefor. 

§  11: 1.  12:  p.  23.  To  grant  by  special  permit  to  national  banks 

applying  therefor,  etc. 

APPOIVT  COBBESPOVDEITTS. 

{  14: 1.  35:  p.  29.  Any  Federal  reserve  bank,  etc.^  may  appoint 

correspondents,   etc.,   in  foreign  countries, 
etc. 

APPODTT  EXAHIVEBS. 

S  21: 1.    5:  p.  42.  The    Comptroller    shall    appoint    examiners, 

with  the  approval  of  the  Secretary  of  the 
Treasury. 

APPOIVT  OVE  OB  MOBE  ASSISTAlfTS. 

§    4: 1.    2:  p.  12.  The  Federal  reserve  agent  shall  appoint  one 

or  more  assistants,  subject  to  the  approve 
of  the  Federal  Reserve  Board. 

APPOIVT  SUCH  ASSISTANTS. 

§    2:1.  36:  p.    6.  The    Organization   Committee    may    appoint 

snch  assistants,  etc.,  as  it  shall  deem  neces- 
sary. 

APPOIVT  SirCH  OFFICEBS  AND  EMPLOYEES. 

§    4:1.  31:  p.    8.  The   board    of   directors   may    appoint   snoh 

officers  and  employees  as  are  not  otherwise 
provided  for,  etc. 

APPOIVT  TEE  CLASS  C  DIBECTOBS. 

{    4:  L    1:  p.  10.  The  Federal  Reserve  Board  shall  appoint  the 

class  C  directors. 

APPOIVTED. 

§    3: 1.  11:  p.    7.  A  majority  of  one  of  the  directors  of  a  branch 

bank  shall  be  appointed  by  the  Federal  re- 
serve bank,  etc. 

S    4:1.  22:  p.  11.  Class  C  directors  shall  be  appointed  by  the 

Federal  Reserve  Board. 

i    4:1.  24:  p.  11.  Residence  of  at  least  two  years  required  for 

class  C  directors,  in  the  district  for  which 
appointed. 

S    4: 1.  40:  p.  11.  One  of  the  directors  of  class  C  shall  be  ap- 
pointed, etc.,  deputy  chairman. 
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APPODfTED— Continued . 

§    6:1.    4:  p.  14.  The  stock  in  the  Federal  reserve  bank  held  by 

an  insolvent  member  bank  for  which  a 
receiver  has  been  appointed  shall  be  can- 
celed, etc. 

§    8: 1.  33:  p.  15.  The  directors  of  a  converted  State  bank,  etc., 

may  continue  until  others  are  elected  or 
appointed,  etc. 

§  10: 1.  22:  p.  19.  Five  members  of  the  Federal  Reserve  Board 

shall  be  appointed  by  the  President,  etc. 

§  10: 1.  30:  p.  19.  Members    of    the    Federal    Reserve    Board 

appointed  by  the  President,  etc.,  shall 
devote  their  whole  time  to  the  business  of 
the  Federal  Reserve  Board,  etc. 

§  10: 1.  44:  p.  19.  At  least  two  of  the  five  members  appointed  by 

the  President  shall  be  persons  experienced 
in  banking  or  finance. 

§  10:1.    4:  p.  20.  Thereafter  each  member  so   appointed  shall 

serve  for  a  term  of  10  years,  etc. 

§  10: 1.    7:  p.  20.  Of  the  five  persons  thus  appointed,  one  shall 

be  designated  by  the  President  as  governor, 
etc. 

§  10: 1.  38:  p.  20.  When  vacancies  occur  amon^  the  five  mem- 
§  10: 1.  39:  p.  20.       bers  appointed  by  the  President,  a  successor 

shall  be  appointed,  etc. 

§  10: 1.  41:  p.  20.  When  appointed  he  shall  hold  office  for  the 

unexpired  term,  etc. 

§  11: 1.  23:  p.  23.  All  attorneys,  experts,  assistants,  clerks,  and 

other  employees  of  the  Federal  Reserve 
Board  shall  be  appointed  without  regard  to 
the  civil  service  law. 

§14:1.    3 :  p.  30.  Whenever  such  an  account  has  been  opened  or 

a  foreign  agency  or  correspondent  nas  been 
appointed,  by  any  Federal  reserve  bank,  any 
otner  Federal  reserve  bank  may,  etc.,  carry 
on  or  conduct,  through  the  Federal  reserve 
bank  opening  such  account  or  appointing 
such  agency  or  correspondent,  any  transac- 
tion authorized  by  this  section,  etc. 
APPOIITTEES. 

§    4: 1.  42:  p.  12.  Appointees  to  vacancies  in  directors  of  Federal 

reserve  banks  shall  hold  office  for  the  un- 
expired terms,  etc. 

APPOINTING  SUCH  AOENCT  OB  COBBESPONDEITT. 

§  14: 1.    9:  p.  30.  To  carry  on,  etc.,  through  the  Federal  reserve 

bank,  etc.,  appointing  snch  agency  or  corre- 
spondent, any  transaction,  etc. 
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APPOIHTITE  MEHBEBS,  FIVE. 

§  10: 1.  24:  p.  19.  In  selecting  the  five  appointive  members,  etc. 

APPOIVTMEVT,  PEVDINO  THE. 

§    4:1.  19:  p.  10.  Pending  the  appointment  of  such  chairman, 

etc. 

APPOINTMEVT,  AFTEB  IfOTICE  OF. 

§  10: 1.  15:  p.  20.  Each  member  of  the  Federal  Reserve  Board 

shall,  within  15  days  after  notice  of  appoint- 
ment, make  and  subscribe  to  the  oath  of 
oflBce. 
APPOBTIOITED. 

§    2:1.    l:p.    4.  The  districts  shall  be  apportioned  with  due 

regard  to  the  convenience  and  customary 
course  of  business. 
APPBOPBIATED. 

§  2:1.  42:  p.  6.  The  sum  of  $100,000,  etc.,  is  hereby  appro- 
priated, etc.,  for  pa3rment  of  the  expenses  of 
the  Organization  Committee. 

APPBOPBIATED,  NOT  OTHEBWISE. 

§    2: 1.  19:  p.    6.  Said  United  States  stock  shajl  be  paid  for  out 

of  any  money  in  the  Treasury  not  other- 
wise appropriated. 

§    2: 1.  43:  p.    6.  The  sum  of  $100,000  is  hereby  appropriated 

out  of  any  moneys  in  the  Treasury  not 
otherwise  appropriated  for  the  payment  of 
the  expenses  of  the  Organization  Com- 
mittee. 

§  16: 1.  31 :  p.  35.  The  Secretary  of  the  Treasury  is  authorized  to 

use  so  much  of  any  funds  in  the  Treasury 
not  otherwise  appropriated  for  the  purpose 
of   furnishing    the    Federal   reserve    notes 
aforesaid. 
APPBGPBIATIOlSr. 

§  16:1, 19:  p.  35.  Any  appropriation  heretofore  made,  etc.,  for 

engraving  plates  and  dies,  the  purchase  of 
distinctive  paper,  or  to  cover  any  other 
expenses  in  connection  with  the  printing  of 
national-bank  notes  or  notes  provided  for 
by  the  Act  of  May  30,  1908,  etc.,  may  be 
used  in  the  discretion  of  the  Secretary  of  the 
Treasury  for  the  purposes  of  this  Act. 
APPROPEIATIONS. 

§  16: 1.  27:  p.  35.  Should  the  appropriations  heretofore  made  be 

insufficient  to  meet  the  requirements  of  this 
Act  in  addition  to  circulating  notes  provided 
for  by  existing  law,  the  Secretary  is  hereby 
authorized  to  use  so  much  of  anv  funds  in 
the  Treasury  not  otherwdse  appropriated  for 
the  purpose  of  furnishing  the  notes  afore- 
said, etc. 

2C592<»— 18 7 
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APPROVAL. 

§    4: 1.    1 :  p.  12.  Subject  to  the  approval  of  the  Federal  Reserve 

Board,  the  Federal  reserve  agent  shall 
appoint  one  or  more  assistants. 

§    4: 1.  20:  p.  12.  Any  compensation  that  may  be  provided  by 

boards  of  directors  of  Federal  reserve  banks 
for  directors,  officers,  or  employees  shall  be 
subject  to  the  approval  of  the  Federal 
Reserve  Board. 

§    8:1.  13:  p.  15.  Any  State  bank,   etc.,   may,  etc.,  with  the 

approval  of  the  Comptroller,  be  converted 
into  a  national  banking  association,  ^^ith 
any  name  approved  by  the  Comptroller, 
etc. 

§  12: 1.    3:  p.  24.  Each  member  of  the  Federal  Advisory  Council 

shall  receive  such  compensation  and  allow- 
ances as  may  be  fixed  by  his  board  of 
directors,  subject  to  the  approval  of  the 
Federal  Reserve  Board. 

§  14:1.    7:  p.  30.  Any  other  Federal  reserve  bank  naay,  with 

tne  consent  and  approval  of  the  Federal 
Reserve  Board,  be  permitted  to  carry  on 
or  conduct,  through  the  Federal  reserve 
bank  opening  such  account  or  appointing 
such  agencv  or  correspondent,  any  trans- 
action authorized  by  this  section  under 
rules  and  regulations  to  be  prescribed  by 
the  Federal  Reserve  Board. 

§  16: 1.  42:  p.  33.  And  shall  at  the  same  time  substitute  there- 
for other  collateral  of  equal  amount  with 
the  approval  of  the  Federal  reserve  agent 
under  regulations  to  be  prescribed  by  the 
Federal  Reserve  Board. 

§21:1.    4:  p.  42.  The  Comptroller,   with   the  approval  of  the 

Secretary  of  the  Treasury,  sh&ll  appoint 
examiners,  etc. 

§  21:1.  32:  p.  42.  Every  Federal  reserve  bank  may,  with  the 

approval  of  the  Federal  reserve  agent  or 
the  Federal  Reserve  Board,  provide  for 
special  examination  of  member  banks 
witliin  its  district. 

§25:1.    8:  p.  47.  Any  director  or  other  officer,   etc.,   of  any 

member  bank  may,  with  the  approval  of 
the  Federal  Reserve  Board,  be  a  director 
or  other  officer,  etc.,  of  any  such  bank  or 
corporation  above  mentioned  in  the  capital 
stock  of  wliich  such  member  bank  shall 
have  invested  as  hereinbefore  provided, 
without  being  subject  to  the  provisions  of 
section  8  of  the  Act  approved  October  15, 
1914,  etc.     (Clayton  Anti-Trust  Act.) 
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APPSOVE. 

§    9: 1.  10:  p.  17.  Whenever  the  directors  of  the  Federal  reserve 

bank  shall  approve  the  examinations  made 
by  the  State  authorities,  such  examina- 
tions and  the  reports  thereof  may  be  ac- 
cepted in  lieu  of  examinations  made  by 
examiners  selected  or  approved  by  the 
Federal  Reserve  Board,  etc. 

§    9: 1.  16:  p.  17.  The  Federal  Reserve  Board  shall  in  all  cases 

approve  the  form  of  the  report. 

§  25 : 1.    7 :  p.  46.  The  Federal  Reserve  Board  shall  have  power 

to  approve  or  to  reject  such  application  in 
whole  or  in  part,  etc. 
APPEOTED. 

§  26: 1.  14:  p.  47.  The  Act  approved  October  15,  1914. 

§  26: 1.  23:  p.  47.  The  Act  approved  March  14,  1900. 

§  27: 1.  27:  p.  51.  The  Federal  Reserve  Act  approved  December 

23,  1913.     (Act  of  July  17,  1916.) 

§     2:1.     3 :  p.  53.  The  Act  approved  June  25, 1910.     (Act  of  May 

18,  1916.) 

§    2: 1.  13:  p.  53.  The  Act  approved  December  23,  1913.     (Act 

of  May  18,  1916.) 

§    2: 1.  26:  p.  53.  The  Act  approved  December  23,  1913.     (Act 

of  May  18,  1916.) 

APPBOVED  BT  THE  COMPTEOLLEE  OF  THE  CXTEEEECT. 

§  8: 1.  15:  p.  15.  May,  etc.,  be  converted  into  a  national  bank- 
ing association,  with  any  name  approved 
by  the  Comptroller  of  the  Currency^ 

§  28: 1.  15:  p.  49.  Nor  shall  any  such  reduction  be  made  until 

the  amount  of  the  proposed  reduction  has 
been  reported  to  and  such  reduction  has 
been  approved  by  the  Comptroller  of  the 
Currency  and  by  the  Federal  Reserve 
Board,  etc. 

APPBOVED  BY  THE  FEDEEAL  EESEEVE  BOAED. 

§    9:1.    7:p.l7.  As  a  condition  of  membership  such   banks 

shall  likewise  be  subject  to  examinations 
made  by  direction  of  the  Federal  Reserve 
Board  or  of  the  Federal  reserve  bank  by 
examiners  selected  or  approved  by  the 
Federal  Eeserve  Board. 

§    9:1.  13:  p.  17.  Such  examinations  and   the  reports   thereof 

may  be  accepted  in  lieu  of  examinations 
made  by  examiners  selected  or  approved  by 
the  Federal  Eeserve  Board. 
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APPBOVED  BT  THE  FEDEBAL  BESEBVE  BOABD— Continued. 

§18:1.    8:p.  39.  Upon    application    of    any    Federal    reserve 

Dank,  approved  by  the  Federal  Beserve 
Board,  the  Secretary  of  the  Treasury  may 
issue  in  exchange  for  United  States  2  per 
centum  gold,  bonds  bearing  the  circulation 
privilege,  but  against  which  no  circulation 
IS  outstanding,  one-year  gold  notes  of  the 
United  States,  etc. 

§18:1.    9:p.  40.  Upon    application    of    any    Federal    reserve 

Dank,  approved  by  the  Federal  Beserve 
Board,  the  Secretary  may  issue  at  par  such 
3  per  centum  bonds  in  exchaujge  for  the 
one-year  gold  notes  herein  provided  for. 

§  28: 1.  15:  p.  49.  Until  the  amount  of  the  proposed  reduction, 

etc.,  has  been  approved  by  the  said  Comp- 
troller of  the  Currency  and  by  the  Federal 
Beserve  Board,  etc. 

APPBOVED  BT  THE  OBaAlTIZATION  COKMITTEE. 

§    4: 1.  27:  p.    7.  An  application  blank  in  form  to  be  approved 

by  the  Organization  Committee. 

APPBOVED  BT  THE  SECBETABT  OF  THE  TBEASUBT. 

§  2: 1.  40:  p.  6.  Such  expenses  shall  be  payable  by  the  Treas- 
urer of  the  United  States  upon  voucher 
approved  by  the  Secretary  of  the  Treasury. 

§  16: 1.    2:  p.  37.  The  form  of  such  order  shall  be  approved  by 

the  Secretary  of  the  Treasury. 

APPBOVED  BESEBVE  AGENTS. 

§    2:1.  35:  p.    6.  Except  in  so  far  as  this  Act  changes   the 

amount  of  reserves  that  may  be  carried  by 
approved  reserve  agents  located  therein. 
ABISING  FBOM. 

§    7: 1.  39:  p.  51.  Arising  from  the  sale  of  bonds,  etc.,  author- 
§    8: 1.  13:  p.  54.       izod  by  this  Act.     (Act  of  April  24,  1917.) 

(Act  of  September  24,  1917.) 
ABISING  OUT  OF. 

§  13: 1.  17:  p.  25.  Any    Federal    reserve    bank    may    discount 

notes,  drafts,  and  bills  of  exchange  arising 
ont  of  actual  commercial  transactions,  etc. 

§  14: 1.  23:  p.  29.  To  purchase  from  member  banks  and  to  sell, 

with  or  without  its  indorsement,  bills  of 
exchange  arising  out  of  commercial  trans- 
actions, as  hereinbefore  defined. 

fi  14: 1.  40:  p.  29.  And  to  buy  and  sell,  with  or  without  its  in- 
dorsement, through  such  correspondents  or 
agencies,  bills  of  exchange  or  acceptances 
arising  ont  of  commercial  transactions,  etc. 
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ABTICIBS  OF  ASSOCIATIOir. 

§    8: 1.  18:  p.  15.  The  articles  of  assooiation  and  organization 

certificate  may  be  executed  by  a  majority 
of  the  directors  of  the  bank  or  banking 
institution. 

5    8: 1.  26:  p.  15.  A  majority  of  the  directors,  after  executing 

the  articles  of  association,  etc.,  shall  have 
power,  etc. 

AS  A  COVDITIOnr  OF  HEMBEBSHIP. 

§    9: 1.    4:  p.  17.  As  a  condition  of  membersliip  such  banks  shall 

likewise  be  subject  to  examinations  made 
by  direction  of  the  Federal  Reserve  Board  or 
of  the  Federal  reserve  bank,  etc. 

AS  A  COVDITIOS  OF  THE  DISCOUVT. 

{    9: 1.  41 :  p.  18.  The  Federal  reserve  bank,  as  a  condition  of  the 

discount  of  notes,  etc.,  for  such  State  bank  or 
trust  company,  shall  require  a  certificate  or 
guaranty,  etc. 

AS  A  PABT  OF. 

§  20: 1.  38:  p.  41.  As  a  part  of  its  lawful  reserve,  etc. 

§  20: 1.  42:  p.  41.  Shall  in  no  case  be  counted  by  any  national 

banking  association  as  a  part  of  its  lawful 
reserve. 

AS  A  BESXTLT. 

§  16: 1.  41:  p.  36.  Any  expense  incurred  in  shipping  gold  to  or 

from  the  Treasury,  etc.,  in  order  to  make 
such  payments,  or  as  a  result  of  making  such 

Sayments,  shall  be  paid  by  the  Federal 
Reserve  Board,  etc. 

AS  A  SEPABATE  ITEM. 

{  25: 1.  6:  p.  47.  And  shall  at  the  end  of  each  fiscal  period  trans- 
fer to  its  general  ledger  the  profit  or  loss 
accrued  at  each  branch  as  a  separate  item. 

AS  ABOVE  PBOVIDED. 

§  10: 1.  38:  p.  207  Appointed  by  the  President,  as  above  pro- 
vided, etc. 
AS  AFOBESAID. 

§   4:1.  19:  p.    8.  Upon  the  filing  of  such  certificate  with  the 

Comptroller  as  aforesaid. 

§  10: 1.  30:  p.  19.  And  confirmed  as  aforesaid. 

AS  AHEVDED  BT  THE  FEDEBAL  BESEBVE  ACT. 

§    7: 1.  13:  p.  52.   (Act  April  24,  1917.) 

AS  AMENDED  BT  SECTION  21  OF  THIS  ACT. 
§    9:L    22:  p.  18. 
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AS  AHEllTDINO. 

§  16: 1.  16:  p.  37.  Nothing  in  this  section  shall  be  construed  as 

amending  section  6  of  the  Act  of  March  14, 
1900,  etc. 

AS  ABE  BASED. 

§  27: 1.  16:  p.  48.  As  are  based  upon  the  deposit  of  such  securi- 
ties. 

AS  ABE  ELIOIBLE. 

§  13: 1.  4:  p.  27.  Secured  by  such  notes,  etc.,  or  bankers'  ac- 
ceptances as  are  eligible  for  rediscount  or  for 
purchase,  etc. 

AS  ABE  PBESCBIBED. 

§    4 : 1.  22 :  p.    9.  And  all  such  duties  as  are  prescribed  by  law. 

§  27: 1.    7:  p.  48.  As  are  prescribed  in  this  Act. 

AS  GOLLATEBAL. 

§  16: 1.  37:  p.  31.  As  collateral  for  Federal  reserve  notes,  etc. 

§  16: 1.  32:  p.  33.  Held  by  him  as  collateral  security  for  Federal 

reserve  notes. 

AS  DIBECTED  BT. 

§  16: 1.  37:  p.  34.  Such  notes  shall  be  in  form  and  tenor  as 

directed  by  the  Secretary  of  the  Treasury. 

AS  DISTinrOUISHED  FBOM. 

§  24: 1.  8:  p.  45.  Upon  the  security  of  such  real  estate  as  dis- 
tinguished from  farm  land. 

AS  FOLLOWS. 

§    8:1.    4:  p.  15.  Amended  to  read  as  follows. 

§  10: 1.  19:  p.  21.  Amended  so  as  to  read  as  follows. 

§  13: 1.  10:  p.  27.  Amended  so  as  to  read  as  follows. 

§  19: 1.  23:  p.  40.  Maintain  reserve  balances,  etc.,  as  follows. 

§  21: 1.    3:  p.  42.  Amended  to  read  as  follows. 

J  27: 1.  11:  p.  48.  Read  as  follows. 

§  28: 1.    6:  p.  49.  To  read  as  follows. 

AS  HEBEIN  AHENDED. 

§  27: 1.  43:  p.  48.  Under  the  terms  and  conditions  of  the  Act 

referred  to  as  herein  amended. 

AS  HEBEIITAFTEB  SET  FOBTH. 

§  16: 1.  36:  p.  30.  Federal  reserve  notes,  etc.,  to  be  issued,  etc., 

as  hereinafter  set  forth. 

AS  EEBEINAFTEB  SPECIFIED. 

« 

§    4:1.  31:  p.    9.  Said  board  of  directors  shall  be  selected  as 

hereinafter  specified. 

AS  HEBEINBEFOBE  DEFINED. 

§  14: 1.  24:  p.  29.  Arising  out  of  commercial  transactions,   as 

hereinbefore  defined. 
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AS  HEBEINBEFOBE  PEOTIDED. 

§    4: 1.  38:  p.  12.  Chosen  as  hereinbefore  proyided. 

§    7:1.  40:  p.  14.  Dividend  requirements  as  hereinbefore  pro- 
yided. 

§  25: 1.  12:  p.  47.  In  the  capital  stock  of  which  such  member 

bank  shall  have  invested  as  hereinbefore 
provided* 

$    2:1.  35:  p.  53.  May,   as   hereinbefore   provided,   qualify  and 

receive  the  same.     (Act  of  May  18, 1916.) 

AS  HEBETOFOBE. 

§  24: 1.  18:  p.  45.  May  continue  hereafter,  as  heretofore,  to  re- 
ceive time  deposits,  etc. 

AS  IT  MAT  DEEK  VEGESSABT.  , 

§    4:1,    8 :  p,  12.  Shall  require  such  bonds  of  the  Federal  reserve 

agents  as  it  may  deem  necessary. 

§  11: 1.  33:  p.  21.  Shall  require  such  statements  and  reports  as 

it  may  deem  necessary. 

§  12: 1.    9:  p.  24.  Shall  hold  such  other  meetings  in  Washington, 

D.  C,  or  elsewhere  as  it  may  deem  necessary. 

AS  IT  MAT  PBESCBIBE. 

§    9:1.    7:  p.  16.  Under  such  rules  and  regulations  as  it  may 

prescribe. 

§    9: 1.  13:  p.  16.  Subject  to  such  conditions  as  it  may  prescribe. 

§  13: 1.  34:  p.  26.  Under  such  general  regulations  as  it  may  pre- 
scribe. 

AS  IT  MAT  BEQXriBE. 

§  16: 1.  10:  p.  31.  For  such  amount  of  notes  as  it  may  reqnire. 

AS  IT  SHALL  DEEM  ITECESSABT. 

§    2: 1.  38:  p.    6.  The  Organization  Committee  shall  have  power 

to  incur  such  expenses,  etc.,  as  it  shall  deem 
necessary. 

AS  KAITT. 

§  12: 1.  40:  p.  23.  The  Federal  Advisory  Coimcil  shall  consist  of 

as   many  members   as  there  are  Federal 
reserve  districts. 

AS  HAT  BE  AGBEED. 

§  13: 1.  45:  p.  27.  Such  fees  or  commissions  as  may  be  agreed 

upon. 

§  13: 1.  11:  p.  51.  And  to  receive  interest  on  the  same  as  may  be 

agreed.     (Act  of  July  17,  1916.) 

AS  MAT  BE  DEMANDED. 

§  21: 1.  41:  p.  42.  Every  Federal  reserve  bank  shall  at  all  times 

fiu'nish  to  the  Federal  Reserve  Board  such 
information  as  may  be  demanded,  etc. 
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AS  XAT  BE  DEEMED  ITECESSABT. 

§    2:1.  13:  p.    4.  Make  such  investigation  as  may  be  deemed 

necessary. 

§  11: 1.  18:  p.  23.  To  employ  such,  etc.,  clerks  or  other  employ- 
ees as  may  be  deemed  necessary. 

AS  MAT  BE  ESTABLISHED. 

§  16: 1.    7:  p.  33.  And  shall  pay  such  rate  of  interest  as  may  be 

establisbed  by  the  Federal  Reserve  Board. 

AS  MAT  BE  FIXED. 

§  12: 1.    1:  p.  24.  Shall  receive  such  compensation,  etc.,  as  may 

be  fixed  by  his  board  of  directors. 

AS  MAT  BE  IMPOSED. 

§  13: 1.  30:  p.  27.  Shall  be  subject  to  such  restrictions,  limita- 

tions,  and  regulations  as  may  be  imposed  by 
the  Federal  Keserve  Board. 

AS  MAT  BE  ISSUED. 

§  16:1.  14:  p.  33.  Together  with  such  notes,  etc.,  as  may  be 

issued  under  section  IS,  etc. 

AS  MAT  BE  VEOESSABT. 

§    2 : 1.  42 :  p.    6.  Or  so  much  thereof  as  may  be  necessary. 

§    4: 1.  24:  p.  12.  May  call  such  meetings  of  bank  directors,  etc., 

as  may  be  necessary. 

AS  MAT  BE  PBESCBIBED. 

§  13: 1.  38:  p.  27.  Under  such  rules  and  regulations  as  may  be 

prescribed. 

§  13: 1.  25:  p.  28.  Subject  to  such  regulations,  restrictions,  and 

limitations  as  may  be  prescribed,  etc. 

AS  MAT  BE  EEQUIBED. 

§  16: 1.  33:  p.  33.  So  much  of  the  gold  held  by  him,  etc.,  as  may 

be  required,  etd. 

§  16: 1.  35:  p.  34.  Such  quantities  of  such  notes,  etc.,  as  may  be 

required,  etc. 

AS  MAT  BE  SAFELT  AND  REASOITABLT  MADE. 

§  4: 1.  28:  p.  9.  Shall  extend  to  each  member  bank  such  dis- 
counts, advancements,  and  accommodations 
as  may  be  safely  and  reasonably  made,  etc. 

AS  ITEABLT  AS  MAT  BE. 

§    4: 1.  22:  p.  10.  Shall  contain  as  nearly  as  may  be,  one-third^ 

etc. 

§    4: 1.  24:  p.  10.  Shall  consist  as  nearly  as  may  be,  etc. 

AS  PABT  OF. 

§  16: 1.  39:  p.  31.  Shall  be  coxmted  as  part  of  the  gold  reserve. 

§  16: 1.  12:  p.  37.  Shall  be  counted  as  part  of  the  lawful  reserve 

against  Federal  reserve  notes. 

§  16:1.  14:  p.  37.  Or  as   a  part  of  the  reserve,  etc.,  against 

deposits. 
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S  PXOVIDED  BT  LAW. 

i   4:1.    6 :  p.    9.  Registered  and  countersigned,  as  provided  by 
§  18: 1.  41:  p.  38.       law. 

AS  PBOVIDED  BT  THIS  ACT. 

§  16: 1.    2:  p.  35.  Subject  to  the  order  of  the  Comptroller,  etc., 

as  provided  by  tbis  Act. 

§  18: 1.  43:  p.  39.  And  to  bo  exempt,  etc.,  from  the  payment  of 

all  taxes  and  duties  of  the  United  States 
except  as  provided  by  this  Act. 

AS  PBOVIDED  IB. 

i    4: 1.  18:  p.    7.  As  provided  in  section  2. 

§  20: 1.  39:  p.  41.  As  provided  in  the  Act  aforesaid. 

§  22 : 1.  20 :  p.  44.  Except  as  provided  in  existing  laws. 

AS  PBOVIDES. 

{  20: 1.  35:  p.  41.  As  provides  that  the  fund  deposited,  etc. 

AS  SECVBITT. 

§  24: 1.  13:  p.  45.  Nor  shall  the  amount  of  any  such  loan,  etc.. 

exceed  60  per  centum  of  the  actual  value  or 
the  property  offered  as  security. 

AS  SHALL  BE  BBCESSABT. 

{    4 : 1.  43 :  p.    8.  As  shall  be  necessary  to  carry  on  the  business 

of  banking,  etc. 

AS  SHOWH  BT. 

§  13: 1.  36:  p.  27.  As  shown  by  the  last  preceding  decennial 

census. 

AS  SOOBT  AS  MAT  BE. 

§  10: 1.  24:  p.  20.  The  first  meeting  of   the  Federal  Reserve 

Board  shall  be  held  in  Washington,  D.  C, 
as  soon  as  may  be  after  the  passage  of  this 
Act. 

AS  SOOB  AS  PBACTICABLE. 

§  2: 1.  20:  p.  3.  The  Organization  Committee,  as  soon  as  prac- 
ticable, shall  designate  not  less  than  8  nor 
more  than  12  cities,  etc. 

AS  TEE  BASIS. 

{  19: 1.  17:  p.  41.  Shall  be  taken  as  the  basis  for  ascertaining  the 

deposits,  etc. 

AS  TO  IHFOBH. 

§  21: 1.  37:  p.  42.  So  as  to  inform  the  Federal  reserve  bank  as  to 

the  condition  of  its  member  banks,  etc. 
AS  TO  BEAD. 

{  10: 1.  18:  p.  21.  Amended  so  as  to  read  as  follows,  etc. 

AS  WELL  AS. 

{  18: 1.  43:  p.  39.  As  well  as  from  taxes  in  any  form,  etc. 
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ASCEBTAIir. 

§  25:1.  32:  p.  46.  If  at  any  time  the  Federal  Reserve  Board 

shall  ascertain,  etc. 

ASCEBTAIITED  AND  FIXED. 

§  13: 1.  42:  p.  25.  In  an  amount  to  be  limited  to  a  percentage  of 

the  assets,  etc.,  to  be  ascertained  and  fixed 
by  the  Federal  Reserve  Board. 

ASCEBTAINING  THE  DEPOSITS. 

§  19:1.  17:  p.  41.  Shall  be  taken  as  the  basis  for  ascertaining 

the  deposits  against  which  required  balances 
with  Federal  reserve  banks  shall  be  deter- 
mined. 
ASSENT,  WBITTE17. 

§  22: 1.    6:  p.  44.  Upon  the  affirmative  vote  or  written  assent  of 

at  least  a  majority  of  the  directors. 
ASSENTED  TO. 

§    2: 1.  29:  p.    5.  Every  director  who  participated  in  or  assented 

to  the  same  shall  oe  held  liable,  etc. 
ASSESSED. 

§    9:1.  18:  p.  17.  The    expense    of    examinations,    other    than 

those  made  by  the  State  authorities,  shall 
be  assessed  against  and  paid  by  the  banks 
examined. 

§  16: 1.  42:  p.  36.  The  expense  of  shipping  gold  in  connection 

with  the  gold  settlement  fund  shall  be  paid 
•  by  the  Federal  Reserve  Board  and  assessed 

against  the  Federal  reserve  banks. 

§  21 : 1.  26:  p.  42.  The  expense  of  examinations  of  national  banks 

shall  be  assessed  by  the  Comptroller  upon 
the  banks  examined,  etc. 
ASSESSMENT. 

§  10: 1.  18:  p.  20.  The  Federal  Reserve  Board  shall  have  power 
§  10: 1.  21:  p.  20.      to  levy  semiannually  upon  the  Federal  re- 
serve banks,  etc.,  an  assessment,  etc.,  for 
the  half  year  succeeding  the  levying  of  such 
assessment,  etc. 
ASSESSMENTS. 

§  16:1.  8:  p.  37.  The  expenses  in  connection  with  the  gold- 
settlement  fund  shall  be  paid  by  the  Federal 
Reserve  Board  and  included  m  its  assess- 
ments against  the  several  Federal  reserve 
banks. 

ASSETS  AND  LIABILITIES. 

§  11: 1.  37:  p.  21.  The  weekly  statement  of  the  Federal  Reserve 

Board  shall  show  in  detail  the  assets  and 
liabilities  of  the  Federal  reserve  banks, 
single  and  combined,  etc. 
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ASSETS,  DOTTBTFUL  OB  WOBTHIESS.! 

§  11:1.  41:  p.  22.  The  Federal  Reserve  Board  may  require  the 

writing  off  of  doubtful  or  worthless  assets, 
etc. 

ASSETS  OB  BESOUBCES,  IN  PBOPOBTIOIT  TO. 

§  21: 1.  28:  p.  42.  The  expense  of  examinations  shall  be  assessed 

upon  the  banks  in  proportion  to  assets  or 
resources,  etc. 

ASSETS,  PEBCEHTAOE  OF  THE. 

§  13: 1.  41:  p.  25.  Agricultural  and  live-stock  paper  having  not 

exceeding  six  months  maturity,  etc.,  may 
be  discounted  in  an  amount  to  be  limited  to 
a  percentage  of  the  assets  of  the  Federal 
reserve  bank  to  be  ascertained  and  fixed  by 
the  Federal  Reserve  Board. 

ASSETS,  PABAMOUNT  LIEN  ON  AIL  THE. 

{  16:1.  17:  p.  33.  Federal   reserve   notes    and    Federal  reserve 

bank  notes  shall  become  a  first  and  para- 
mount 4ien  on  all  the  assets  of  such  bank. 

ASSIGN  AND  TBANSFEB. 

§  18: 1.  23:  p.  38.  Each  member  bank  shall  assign  and  transfer 

in  writing  such  bonds  to  the  Federal  reserve 
bank  purchasing  the  same. 
ASSIGN  OFFICES. 

§  10:1.  11:  p.  20.  The  Secretary  of  the  Treasury  may  assign 

offices  in  the  department  of  the  Treasury 
for  the  use  of  the  Federal  Reserve  Board. 
ASSIGNED. 

§  16: 1.  43:  p.  31.  Such  notes  shall  bear  upon  their  faces  a  dis- 
tinctive letter  and  a  serial  number  to  be 
assigned,  etc.,  to  each  Federal  reserve  bank. 
ASSIST. 

§    4:1.    4:  p.  12.  Such  assistants,  etc.,  shall  assist  the  Federal 

reserve  agent  in  the  perfoilmance  of  his 
duties. 

ASSISTANT  FEDEBAL  BESEBVE  AGENTS. 

i  4:1.  3:  p.  12.  Subject  to  the  approval  of  the  Federal  Re- 
serve Board,  the  Federal  reserve  agent  shall 
appoint  one  or  more  assistants. 

S    4: 1.    3:  p.  12.  Such  assistants,  who  shall  be  persons  of  tested 

banking  experience,  shall  assist  the  Federal 
reserve  aji^ent  in  the  performance  of  his 
duties  and  shall  also  have  power  to  act  in 
his  name  and  stead  during  his  absence  or 
disability. 

§    4: 1.    8:  p.  12.  The  Federal  Reserve  Board  shall  require  such 

bonds  of  the  assistant  Federal  reserve  agents 
as  it  may  deem  necessary  for  the  protection 
of  the  United  States. 
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ASSISTANT  FEDEB&L  EESESVE  AOBVTS— Continued. 

§    4: 1.  10:  p.  12.  Assistants  to  the  Federal  reserre  agent  shall 

receive  an  annual  compensation^  to  be  fixed 
and  paid  in  the  same  manner  as  that  of  the 
Federal  reserve  agent. 

ASSISTANT  SECBETABIES  OF  THE  TEEASUBT. 

§  10: 1.  40:  p.  19.  The  members  of  the  Federal  Reserve  Board, 

the  Secretary  of  the  Treasury,  the  Assistant 
Secretaries  of  the  Treasury,  and  the  Gomn- 
troller  of  the  Currency  shall  be  inelififibie 
during  the  time  they  are  in  office  and  for 
two   years   thereafter   to   hold   any  office, 

Eosition,  or  employment  in  any  member 
ank. 

ASSISTANT  TBEASITBEB  OF  THE  UNITED  STATES. 

§  16: 1.  21:  p.  36.  The  Secretary  of  the  Treasury  is  hereby  au- 
thorized and  directed  to  receive  deposits  of 
gold  coin  or  of  gold  certificates  with  the 
Treasurer  or  any  assistant  treasurer  of  the 
Vnited  States  when  tendered  by  any 
Federal  reserve  bank  or  Federal  reserve 
agent  for  credit  to  its  or  his  account  with 
the   Federal   Reserve   Board. 

§  16: 1.  26:  p.  36.  The  Secretary  shall  prescribe  by  regulation  the 

form  of  receipt  to  oe  issued  by  the  Treasurer 
or  assistant  treasurer,  etc. 

S  16: 1.  30:  p.  36.  A  duplicate  of  such  receipt  shall  be  delivered 

to  the  Federal  Reserve  Board  by  the  Treas- 
urer at  Washington  upon  proper  advices 
from  any  assistant  treasurer  that  such  de- 
posit has  been  made. 
ASSISTANTS. 

§    2:1.  37:  p.    6.  The    organization    committee    may    appoint 

such  assistants  as  it  shall  deem  necessary. 

§  11: 1.  17:  p.  23.  The  Federal  Reserve  Board  shall  have  power 

to  employ  such  attorneys,  experts,  assist- 
ants, etc.,  as  may  be  deemed  necessary,  etc. 

§  11: 1.  22:  p.  23.  All  such  attorneys,  experts,  assistants,  etc., 

shall  be  appointed  without  regard  to  the 
provisions  ot  the  Act  of  January  16,  1883. 
(Civil  Service  Act.) 

ASSISTANTS  TO  THE  FEDEBAI  BESEBVE  AOEVT.     See  ''As- 
sistant Federal  reserve  agents." 

ASSOCIATION;  ASSOCIATIONS. 

3.  Banking  association. 

3.  National  banking  association. 

4.  National  banking  association, 
4.  National  banking  association. 
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ASSOCIATTOHS — Continuod. 

p.    5.  National  banking  assoeiation. 

5.  National  banking  association. 

5.  National  banking  assoeiation. 

9.  Banking  associations. 

15.  National  banking  association. 

15.  Bank  or  banking  association. 

15.  National  banking  association. 

15.  Articles  of  association. 

15.  National  association. 

15.  Articles  of  association. 

15.  National  association. 

15.  National  association. 

15.  Bank  or  banking  association. 

15.  National  banking  associations. 

15.  National  banking  associations. 

18.  National  banking  association, 
p.  22.  National  banking  associations, 
p.  27.  National  banking  association, 
p.  27.  National  banking  association, 
p.  27.  National  banking  association, 
p.  27.  National  banking  associations, 
p.  27.  National  banking  association, 
p.  28.  National  banking  association, 
p.  37.  National  banking  association, 
p.  37.  National  banking  association, 
p.  40.  Banking  association, 
p.  41.  National  banking  association, 
p.  41.  National  banking  association, 
p.  44.  National  banking  association, 
p.  44.  National  banking  association, 
p.  44.  National  banking  association, 
p.  44.  National  banking  association, 
p.  44.  National  banking  association, 
p.  45.  National  banking  association, 
p.  46.  Banking  association, 
p.  46.  National  banking  association, 
p.  47.  National  banking  association. 
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ASSOCIATIOir ;  ASSOCIATIOBTS— Continued. 

§  27: 1.  38:  p.. 47.  National  currency  association. 

§  27: 1.  12:  p.  48.  National  banking  associations. 

§  27: 1.  36:  p.  48.  Currency  association. 

§  28: 1.    6:  p.  49.  National  banking  association. 

§  28: 1.  10:  p.  49.  National  banking  associations. 

§  28: 1.  11:  p.  49.  National  banking  association. 

§    5: 1.  15:  p.  50.  National    farm    loan    associations.     (Act   of 

July  17,  1916.) 

§    7: 1.  15:  p.  52.  National  banking  associations.     (Act  of  April 

24,  1917.) 

§  8 : 1.  25 :  p.  54.  National  banking  associations.  (Act  of  Sep- 
tember 24,  1917.) 

ASSUME  OB  GTTAEAnrTEE  THE  PATHEITT. 

§  13: 1.  8:  p.  28.  No  bank  shall  assume  or  guarantee  the  pay- 
ment of  any  premium  on  insurance  pobcies, 
etc. 

ASSUBED  BEVEiniES,  AlTTICIPATIOir  OF  THE  BECEIPT  OF. 

§  14: 1.  16:  p.  29.  And  warrants,  etc.,  issued  in  anticipation  of 

the  receipt  of  assured  revenues. 

ASSUBED,  STATEMENT  HADE  BT  AN. 

§  13: 1.  12:  p.  28.  The  bank  shall  not  guarantee  the  truth  of 

any  statement  made  by  an  assured,  etc. 

AT  A  BATE  OF  NOT  TO  EXCEED  THBEE  FEB  CENTUM. 

§  26: 1.  31:  p.  47.  Or  for  one-year  gold  notes  bearing  interest  at 

a  rate  of  not  to  exceed  three  per  centum,  etc. 
AT  ALL  TIMES. 

§  21:1.  40:  p.  42.  Shall  at    all    times  furnish    to    the  Federal 

Reserve  Board  such  information,  etc. 
AT  ANT  ONE  TIME. 

§  13: 1.    9:  p.  25.  The  total  of  checks  and  drafts  presented  at 

any  o|ie  time,  etc. 
AT  ANY  TIME. 

§•2:1.    6:  p.    6.  Subscribe  for  or  hold  at  any  time. 

§    5: 1.  18:  p.  13.  At  any  time  after  the  organization  thereof. 

§    9:  1.  20:  p.  17.  If  at  any  time  it  shall  appear. 

§  13: 1.  25:  p.  26.  Equal  at  any  time. 

§  13: 1.  31:  p.  26.  Equal  at  any  time. 

§  13: 1.  38:  p.  26.  Not  exceeding  at  any  time. 

§  13: 1.  11:  p.  27.  Shall  at  any  time  be  indebted. 

§  13: 1.  34:  p.  28.  Exceeding  at  any  time. 

§  16:  1.  29:  p.  31.  May  at  any. time  call  for  additional  security. 
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AT  AFT  TIME— Continued. 

§  18: 1.  41 :  p.  37.  At  any  time  during  a  period  of  20  years. 

§  19 : 1.  12 :  p.  41.  No  bank  3hall  at  any  time  make  new  loans,  etc. 

§  21: 1.  11:  p.  42.  May  at  any  time  directi  etc.,  a  special  ex- 
amination. 

§  25: 1.  31:  p.  46.  If  at  any  time  the  Federal  Reserve  Board 

shall  ascertain,  etc. 
AT  EACH  BRANCH. 

§  25: 1.    5:  p.  47.  Shall,  etc.,  transfer  to  its  general  ledger  the 

profit  or  loss  accrued  at  each  branch  as  a 
separate  item. 

AT  EACH  MATXTBITT. 

§  18: 1.  25:  p.  39.  And  at  each  maturity  of  one-year  notes  so 

purchased,  etc. 

AT  HOME  OS  ABBOAD. 

§  14: 1.  40:  p.  28.  May  purchase  or  sell  in  the  open  market,  at 

home  or  abroad,  etc. 

§  14:1.    4:  p.  29.  To  deal  in  gold  coin  or  bullion  at  home  or 

abroad. 

§  14: 1.  11 :  p.  29.  To  buy  and  sell,  at  home  or  abroad,  bonds  and 

notes  of  the  United  States,  etc. 

AT  ITS  DISCBETIOBT. 

Ml :  I-  30:  p.  21.  To  examine,  at  its  discretion,  the  accounts, etc., 

of  each  Federal  reserve  bank  and  of  each 
member  bank. 

§  16: 1.  38:  p.  33.  May,  at  its  discretion,  withdraw  collateral,  etc. 

§  16: 1.  13:  p.  36.  May,  at  its  discretion,  exercise  the  functions  of 

a  clearing  house,  etc. 
AT  LEAST. 

§    4: 1.  23:  p.  11.  At  least  two  years  residents  of  the  district,  etc. 

$  1 1 : 1.  43 :  p.  21 .  On  the  aflirative  vote  of  at  least  five  members 

§  12: 1.    5:  p.  24.  At  least  four  times  each  year. 

§  13: 1.  11:  p.  26.  Indorsed  by  at  least  one  member  bank. 

§  21: 1.    6:  p.  42.  At  least  twice  in  each  calendar  year. 

§  21: 1.    7:  p.  43.  At  least  once  each  year. 

§  22: 1.    6:  p.  44.  At  least  a  majority  of  the  board  of  directors. 

AT  LEAST  TWO. 

§  10: 1.    1 :  p.  20.  At  least  two  of  the  appointive  members  ot  the 

Federal  Reserve  Boaid  shall  be  persons  ex- 
perienced in  banking  or  finance. 
AT  MATUKITY. 

S  18:1.  31:  p.  39.  Said  obligation  to  purchase  at  maturity  such 

notes  snail  continue  in  force  for  a  period  not 
to  exceed  30  years. 
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AT  VO  TIHE. 

§13:1.    2 :  p.  26.  Shall  at  no  time  exceed  10  per  centuiUi  etc. 

AT  PAB. 

§  16: 1.  38:  p.  35.  Every  Federal  reserve  bank  shall  receive  on 

deposit  at  par,  etc. 

§  18 : 1.    1 :  p.  38.  An  application  to  sell  for  its  account  at  par  and 

accrued  interest,  United  States  bonds  secur- 
ing circulation  to  be  retired. 

§  18: 1.  35:  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 

issue  at  par  Treasury  notes,  etc. 

§  18: 1.    3:  p.  40.  And  for  the  same  purpose  the  Secretary  is 

authorized,  etc.,  to  issue  United  States  gold 
bonds  at  par,  etc. 
AT  PLEASUBE. 

§    4 : 1.  34 :  p.    8.  The  board  of  directors  may  dismiss  at  pleasure 

such  officers  or  employees. 
AT  SUCH  PBICE. 

§    2 : 1.  22 :  p.    6.  At  such  price,  not  less  than  par,  as  the  Secretary 

of  the  Treasury  shall  determine. 
AT  SUCH  TIME. 

§  13: 1.  12:  p.  27.  To  an  amount  exceeding,   etc.,   the  capital 

stock  at  such  time  actually  paid  in,  etc. 
AT  SUCH  TIMES. 

§    2: 1.  22:  p.    6.  United  States  stock  shall  be  disposed  of  at 

such  times,  etc.,  as  the  Secretary  of   the 
Treasury  shall  determine. 
AT  THAT  TIME. 

§    9:1.    8:  p.  18.  The  amount  refunded  in  no  event  to  exceed 

the  book  value  of  the  stock  at  that  time. 

AT  THE  DISCBETIOir  OF. 

§  16: 1.  33:  p.  30.  Federal  reserve  notes,  to  be  issued  at  the  dis- 
cretion of  the  Federal  Reserve  Board,  etc. 
AT  THE  END  OF. 

§18:1.    3 :  p.  38.  At  the  end  of  each  quarterly  period. 

AT  THE  OPTION  OF. 

§  16: 1.  11:  p.  37.  Shall  at  the  option  of  said  bank  bo  counted  as 

part  of  the  lawful  reserve  against  notes  or 
deposits. 
AT  THE  BATE  OF. 

§  18: 1.  37:  p.  39.  At  the  rate  of  3  per  centum  per  annum. 
§  27: 1.  14:  p.  48.  At  the  rate  of  3  per  centum  per  annum. 

AT  THE  SAME  TIME. 

§  16 : 1.  41 :  p.  33.  Shall  at  the  same  time  substitute  therefor  other 

collateral. 
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AT  THE  TIME. 

§    4: 1.  38:  p.    9.  At  the  time  of  their  election. 

§    9:1.    9:  p.  19.  At  the  time  such  check  is  certified. 

§  13: 1.  35:  p.  25.  At  the  time  of  discount. 

§  13: 1.    9:  p.  26.  At  the  time  of  discount. 

§  13: 1.  19:  p.  26.  At  the  time  of  acceptance. 

§  13: 1.  20:  p.  26.  At  the  time  of  acceptance. 

§  16: 1.  25:  p.  35.  At  the  time  of  the  passage  of  this  Act. 

§  18: 1.  18:  p.  39.  At  the  time  of  such  exchange. 

§  23: 1.  38:  p.  44.  At  the  time  of  such  failure. 

ATTACHED  AT  THE  TIME  OF  ACCEPTANCE. 

§  13:1.  18:  p.  26.  Provided  shipping  documents,  etc.,  are  at- 
tached at  the  time  of  acceptance. 

ATTACHED  D0CT7MEHTS,  SECURED  BY. 

§  13: 1.  28:  p.  26.  Unless  the  bank  is  secured  either  by  attached 

documents  or  by  some  other  actual  security. 

ATTEHDINQ  MEETIHOS,  EXPENSES  IH. 

§  4:1.  15:  p.  12.  Directors  of  Federal  reserve  banks  shall  re- 
ceive, etc.,  a  reasonable  allowance  for  neces- 
sary expenses  in  attending  meetings,  etc. 

ATTOENEY;  ATTORHEYS. 

§  11 : 1.  17:  p.  23.  The  Federal  Reserve  Board  shall  be  authorized 

etc.,  to  employ  attorneys,  etc. 

§  11:1.  22:  p.  23.  Such   attorneys  shall  be   appointed  without 

regard  to  the  civil-service  law. 

§  22:1.  33:  p.  43.  No  attorney,  etc.,  shall  receive  any  fee,  etc., 
§  22: 1.  35:  p.  43.  for  any  transaction  or  business  of  the  bank 
§  22: 1.  37:  p.  43.      other  than  the  usual  salary  or  a  reasonable 

fee  for  services  rendered,  etc. 

§  22:1.  43:  p.  43.  Nothing  in  this  Act,  etc.,  shall  prohibit  a 

director,  oflScer,  employee,  or  attorney 
from  receiving  the  same  rate  of  interest 
paid  to  other  depositors  for  similar  deposits 
made  with  such  oank. 

§22:1.    2:  p.  44.  Notes,    drafts,   bills   of   exchange,    or   other 

evidences  of  debt  executed  or  indorsed  bv 
directors  or  attornevs  of  a  member  bank 
may  be  discounted  with  such  member 
bank  on  the  same  terms  and  conditions  as 
other  notes,  drafts,  bills  of  exchange,  or 
evidences  of  debt  upon  the  affirmative  vote 
or  written  assent  oi  at  least  a  majority  of 
the  members  of  the  board  of  directoi*3  of 
such  member  bank. 

20502*»-.18 8 
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ATTTHENTICATED. 

§    4:1.  15:  p.    8.  The    organization    certificate    shall    be    an- 

thenticated  by  the  seal  of  such  court,  etc. 
AXTTHOKITIES. 

§    9:1.  10:p.  17.  Whenever  the  directors  of  the  Federal  reserve 

bank  shall  approve  the  examinations  made 
by  the  State  authorities,  such  examinations 
and  the  reports  thereof  may  be  accepted, 
etc. 

§    9: 1.  18:  p.  17.  The  expenses  of  all  examinations,  other  than 

those  made  by  the  State  authorities,  shall 
be  assessed  against  and  paid  by  the  banks 
examined. 

§  13: 1.  40:  p.  27.  Any    such    association    located    and    doing 

business  in  any  place  the  population  of 
which  does  not  exceed  5,000  inhabitants, 
etc.,  may,  under  such  rules  and  regulations 
as  may  be  prescribed  by  the  Comptroller, 
act  as  the  agent  for  any  fire,  life,  or  other 
insurance  company  authorized  by  the  au- 
thorities of  the  State  in  which  said  bank 
is  located  to  do  business  in  said  State,  bv 
soliciting  and  selling  insurance  and  col- 
lecting premiums  on  policies  issued  by 
such  company,  etc. 

§  18: 1.    1 :  p.  40.  As  well  as  from  taxes  in  any  form  by  or  under 

State,  municipal,  or  local  authorities. 

§21:1.    9:  p.  42.  The  Federal  Reserve  Board  may  authorize 

examination   by   the   State   authorities   to 
be  accepted  in  the  case  of  State  banks  and 
trust  companies,  etc. 
AUTHOEITY. 

§    2:1.    9:  p.    4.  A  majority  of  the  Organization  Committee 

shall  constitute  a  quorum  with  authority 
to  act. 

§   9:  1.  27:  p.  16.  All  banks   admitted   to   membership   under 

authority  of  this  section  shall  be  required 
to  com7)ly  with  the  reserve  and  capital 
requirements  of  this  Act,  etc. 

§    9:1.  36:  p.  17.  No  Federal  reserve  bank  shall,  except  under 

express  authority  of  the  Federal  Reserve 
Board,  cancel  within  the  same  calendar 
year  more  than  25  per  centum  of  its  capital 
stock  for  the  purpose  of  effecting  voluntary 
withdrawals  during  that  year. 

§    9: 1.  44:  p.  17.  Whenever  a  member  bank  shal  surrender  its 

stock  holdings  in  a  Federal  reserve  bank, 
or  shaU  be  oid2red  to  do  so  by  the  Federal 
Reserve  Board,  under  authority  of  law,  etc. 
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AUTHOBITT— Continued . 

§    9:1.    6:  p.  19.  Penalty  for  illegal  certification  of  checks  by 

any  officer,  etc.,  of  any  bank  admitted  to 
membership  under  authority  of  this  section. 

§  27: 1.  20:  p.  51.  Any  member  bank  of  the  Federal  reserve  sys- 
tem may  buy  and  sell  farm  loan  bonds 
issued  under  the  authority  of  this  Act. 
(Act  of  July  17,  1916.) 

§    2 :  L  24 :  p.  53.  And  the  regidations  made  by  authority  there- 
of.    (Act  of  May  18,  1916.) 
AUTHOEIZE. 

§  13:  L  36:  p.  26.  The  Federal  Reserve  Board,  etc.,  may  au- 
thorize any  member  bank  to  accept  such 
bills  to  an  amount  not  exceeding  at  any 
time  in  the  aggregate  100  per  centum  of 
its  paid-up  and  unimpairea  capital  stock 
and  surplus,  provided,  etc. 

§21:1.    9:  p.  42.  The  Federal  Reserve  Board  may  authorize 

examination   by   the  State   authorities   to 
be  accepted  in  the  case  of  State  banks  and . 
trust  companies. 

§28:l,    9:p.  49.  Any    association    formed    under    this    title 

may,  etc.,  reduce  its  capital  to  any  sum 
not  below   the   amount  required   by   this 
title  to  authorize  the  formation  of  associa- 
tions. 
ATTTHOSIZED. 

§  2: 1.  10:  p.  4.  Said  Organization  Committee  shall  be  author- 
ized to  employ  counsel  and  expert  aid. 

§    2: 1.  25:  p.    4.  Every  eligible  bank  in  the  United  States  and 

every  trust  company  within  the  District  of 
Columbia  is  hereby  authorized  to  signify 
in  writing,  etc.,  its  acceptance  of  the  terms 
and  provisions  of  this  Act. 

J   4: 1.  41:  p.    8.  To  exercise  by  its  board  of  directors  or  duly 

authorized  officers  or  agents,  all  powers,  etc. 

§   4: 1.  15:  p.    9.  Until  it  has  been  authorized  by  the  Comptroller 

to  commence  business,  etc. 

§    8:1.  23:  p.  15.  The  certificate  shall  declare  that  the  owners 

of  51  per  centum  of  tlie  capital  stock  have 
authorized  the  directors  to  make  such 
certificate,  etc. 

§   9:1.  11:  p.  19.  Any   check  so   certified   by  duly   authorized 

officera  shall  be  a  good  and  valid  obligation 
against  sucli  bank,  etc. 

S  11:1.  28:  p.  21.  The  Federal  Reserve  Board  shall  be  author- 
ized and  empowered,  etc. 

§  13: 1.  29:  p.  27.  And  of  acceptances  authorized  by  this  Act,  etc. 
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AUTHOEIZED— Continued. 

§  13 :  L  40 :  p.  27.  May  act  as  the  agent  for  any  fire,  life,  or  other 

insurance  company  authorized  by  the  au- 
thorities of  the  State,  etc.,  to  do  business, 
etc. 

§  14: 1.  10:  p.  29.  Including  the  hypothecation  of  United  States 

bonds  or  other  securities  which  Federal 
reserve  banks  are  authorized  to  hold. 

§  14:1.  10:  p.  30.  May  be  ptermitted  to  carry  on  or  conduct, 

tnrough  the  Federal  reserve  bank  opening 
such  account  or  appointing  such  agency  or 
correspondent,  any  transaction  authorized 
by  this  section,  etc. 

§  16: 1.  37:  p.  30.  Federal  reserve  notes,  etc.,  are  hereby  author- 
ized. 

§  16: 1.  26:  p.  34.  To  be  held  by  such  board  subject  to  his  order, 

or  with  the  Treasurer  of  tno  United  States 
for  the  purposes  authorized  by  law. 

§  16: 1.  30:  p.  35.  The  Secretary  is  hereby  authorized  to  use  so 

much  of  any  funds  in  the  Treasury  not  oth- 
er\™e  appropriated  for  the  purpose  of 
furnishing  the  notes  aforesaid. 

§  16:  L  19:  p.  36.  The   Secretary   of   the   Treasury   \s   hereby 

authorized  and  directed  to  receive  deposits 
of  gold  coin  or  gold  certificates  witn  the 
Treasurer,  etc. 

J  17: 1.  31:  p.  37.  Before  any  national  banking  association  shall 
'  be  authorized  to  commence  banking  business, 

etc. 

§  18:1.  34:  p.  39.  For   the  purpose   of   makino^  the   exchange 

herein  provided  for,  the  Secretary  of  the 
Treasury  is  authorized  to  issue  at  par 
Treasury  notes,  etc. 

§  18:L    2:  p.  40.  And  for  the  same  purpose,  the  Secretary  is 

authorized  and  empowered  to  issue  Umted 
States  gold  bonds  at  par,  etc. 

§  21:1.^  2:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 

{)owers  other  than  such  as  are  authorized  by 
aw,  etc. 

§  21: 1.    6:  p.  43.  Or  shall  have  been  directed  by  Congress,  etc., 

or  of  either  House  duly  authorized. 

§  22:1.  16:  p.  44.  Except   when    ordered    to    do   so,    etc.,    by 

direction  of  the  Conj^css  of  the  United 
States,  or  of  either  House  thereof,  or  any 
committee  of  Congress  or  of  either  House 
duly  authorized. 

§  25: 1.  34:  p.  46.  Said  board  is  hereby  authorized  to  institute  an 

investigation  of  the  matter,  etc. 
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AUTHOBIZED — Continued . 

§  26: 1.  30:  p.  47.  On  the  security  of  United  States  bonds  author- 
ized by  section  2  of  the  Act  last  referred  to, 
etc. 

§  27:  l.  44:  p.  48.  The  Secretary  of  the  Treasury,  in  his  discre- 
tion, is  further  anthorized  to  extend  the 
benefits  of  this  Act  to  all  qualified  State 
banks  and  trust  companies,  etc. 

§  7: 1.  37:  p.  51.  The  Secretary  of  the  Treasury  is,  etc.,  author- 
ized to  deposit  in  such  banks,  etc.  (Act  of 
April  24,  1917.) 

§    7: 1.  40:  p.  51.  The  bonds  and  certificates,  etc.,  authorized  by 

this  Act.     (Act  of  April  24,  1917.) 

§    7: 1.  41:  p.  61.  The  bonds  previously  authorized,  etc.     (Ac* 

of  April  24,  1917.) 

§    8: 1.  10:  p.  54.  The  Secretary  of  the  Treasury  is  hereby  an* 

thorized  to  deposit,  etc.     (Act  of  September 
24,  1917.) 

{    8: 1.  15:  p.  64.  The  bonds  and  certificates,  etc.,  and  war  sar- 

ings  certificates  authorized  by  this  Act.     (Act 
of  September  24,  1917.) 
AUTHOEIZING. 

§    4:  1.  30:  p.    7.  Which  blank  shall  contain  a  resolution  author* 

izing  a  subscription,  etc. 

§  27: 1.  37:  p.  47.  The  provisions  of  the  Act  of  May  30,  1908, 

authorizing  national  currency  associations, 
etc.,  are  hereby  extended  to  June  30,  1915. 
AVAIL. 

§    4: 1.  11:  p.    8.  To  enable  those  banks  executing  same,  etc.,  to 

avail  themselves  of  the  advantages  of  this 
Act. 
AVAILABLE. 

§  16: 1.  26:  p.  33.  The  Federal  rescfve  agent  shall  hold  such  gold, 

etc.,  available  exclusively  for  exchange  for 
the  outstanding  Federal  reserve  notes,  etc. 
AVEBAGE. 

§  27: 1.  15:  p.  48.  Shall  pay  for  the  first  three  months  a  tax  at 

the  rate  of  3  per  centum  upon  the  average 
amount  of  sucn  of  their  notes,  etc. 

§  27: 1.  21:  p.  48.  And  thereafter  such  tax  of  6  per  centum  per 

annum  upon  the  average  amount  of  such 
notes. 
AWAY. 

§    2: 1.  33:  p.    5.  Such  dissolution  shall  not  take  away  or  impair 

any  remetly  against  such  corporation,  etc. 

§10:1.    4:  p.  21.  Nothing  in   this  Act  shall   be  construed    as 

taking  away  any  powei^s  heretofore  vested  by 
law  in  the  Secretary  of  the  Treasury  whicn 
relate  to  the  supervision,  management,  and 
control  of  the  Treasury  Department,  etc. 


B. 
B,  CLASS;  CLASSES. 

§    4: 1.  34:  p.    9.  Such  board  of  directors,  etc.,  shall  be  divided 

into  three  classes,  designated  as  classes  A, 
B,  and  C. 

§    4: 1.  38:  p.    9.  Class  B  shall  consist  of  three  members,  who  at 

the  time  of  their  election  shall  be  actively 
engaged  in  their  district  in  commerce, 
agriculture,  or  some  other  industrial  pur- 
suit. 

§    4:1.  11:  p.  10.  No  director  of  class  B  shall  be  an  officer, 

director,  or  employee  of  any  bank. 

§    4:1.  15:  p.  10.  Directors  of  class  A  and  class   B  shall  be 

chosen  in  the  following  manner,  etc. 

§    4:1.  37:  p.  10.  Each  member  bank  shall  be  permitted  to 

nominate  to  the  chairman  one  candidate 
for  director  of  class  A  and  one  candidate  for 
director  of  class  B. 

§    4: 1.  44:  p.  10.  Every  elector  shall,  within  15  dajrs  after  the 

receipt  of  said  list,  certify  to  the  chairman 
his  nrst,  second,  and  other  choices  of  a 
director  of  class  A  and  class  B,  respectively, 
etc. 

§    4: 1.    4:  p.  11.  Each  elector  shall  make  a  cross  opposite  the 

name  of  the  first,  second,  and  otner  choices 
for  a  director  of  class  A  and  for  a  director  of 
class  B,  etc. 

§    4: 1.  31:  p.  12.  It  shall  be  the  duty  of  the  directors  of  classes 

A,  B,  and  C,  respectively,  to  designate  one 
of  the  members  of  each  class  whose  term  of 
office  shall  expire,  etc. 

(b),  SUBSECTIOir,  SECTIOJT  14,  FEDEBAL  BESEBVE  ACT. 

§  27: 1.  26:  p.  51.  Any  Federal  reserve  bank  may  buy  and  sell 

farm  loan  bonds,  etc.,  subject  to  the  same 
limitations  placed  upon  the  purchase  and 
sale  by  said  banks  of  State,  county,  etc., 
bords  under  subsection  (b)  of  section  14, 
Federal  Reserve  Act.  (Act  of  July  17, 
1916.) 

BACK,  BECEIVE. 

§  16:1.    4:  p.  34.  Shall  thereupon  be  entitled  to  receive  back 

the  collateral  deposited. 
118 
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BALAVCE;  BALANCES. 

§    6: 1.  11:  p.  14.  The  balance,  if  any  shall  be  paid  to  the  re- 
ceiver, etc. 

{    9: 1.  10:  p.  18.  And  of  any  other  balance  due  from  the  Federal 

reserve  bank. 

§  11 : 1.  41 :  p.  22.  Upon  the  books  and  balance  sheets  of  Federal 

reserve  banks. 

§  13:1.    2:  p.  25.  A  balance  sufficient  to  offset  the  items  in 

transit,  etc. 

§  18: 1.  28:  p.  38.  Any  balance  due  after  deducting  a  sufficient 

sum,  etc. 

§  19: 1.  22:  p.  40.  Shall  establish  and  maintain  reserve  balances, 

etc. 
§  19: 1.  26:  p.  40.  Shall  hold  and  maintain,  etc.,  an  actual  net 
§  19: 1.  32:  p.  40.       balance,  etc. 
§  19:1.  37:  p.  40. 

§19:1.    6:p.41.  The  required  balance  carried  by  a  member 

bank  may,  etc.,  be  checked  against,  etc. 

§  19: 1.  13:  p.  41.  Until  the  total  balance  required  by  law  is 

fully  restored. 

{  19:1.  15:  p.  41.  In  estimating  the  balances  required  by  this 
§  19: 1.  18:  p.  41.      Act,  the  net  difference  of  amounts  due  to  and 

from  other  banks  shall  be  taken  as  the  basis 
for  ascertaining  the  deposits  against  which 
required  balances  with  Federal  reserve 
banks  shall  be  determined. 

BALLOT,  A  PBEFEBEVTIAL. 

§    4:1.  45:  p.  10.  Every  elector  shall,  etc.,  certify  his  choices 

upon  a  preferential  ballot,  etc. 

BALLOT;  SHALL  ELECT  BT. 

§    4: 1.  28:  p.  10.  The  directors  shall  elect  by  ballot  a  district 

reserve  elector. 

BAHK;  BANES. 


§ 
8 
§ 
§ 

§ 
§ 
§ 
§ 
J 

5 


1.    5:  p.  3.  **Bank.'*     Definition. 

L    6:  p.  3.  "State  bank."     Definition. 

1.    7:  p.  3.  ^'National  banks."     Definition. 

1.    8:  p.  3.  "Federal  reserve  banks."     Definition. 

1.    9:  p.  3.  "National  bank."    Construction  of  term. 

1.11:  p.  3.  "Member  bank."     Definition. 

1.12:  p.  3.  "National  bank."     Definition. 

1.  12:  p.  3.  "State  bank." 

1.13:  p.  3.  "Bank."     Definition. 

1.  14:  p.  3.  Reserve  banks. 

1.17:  p.  3.  "Reserve  bank."     Definition. 


BASE 

§ 

;  BAB'ES — Continued. 
1:1.  18:  p.    3.  "Federal  reserve  bank."    Definition. 

i 

■      § 

2:1.  22:  p. 
2:1.  16:  p. 

3. 

4. 

Reserve  Bank  Organization  Committee. 

• 

Federal  rosorve  banks. 

§ 

2:1.  18:  p. 

4. 

Federal  reserve  bank. 

§ 
§ 

2: 1.  20:  p. 
2:1.  23:  p. 

4. 
4. 

Federal  Reserve  Bank  of  Chicago, 
Eligible  bank. 

§ 

2:1.  29:  p. 

4. 

Federal  reserve  banks. 

§ 

2:1.  34:  p. 

4. 

Federal  reserve  bank. 

§ 

2:1.  36:  p. 

4. 

• 

National  bank. 

§ 

2:1.  43:  p. 

4. 

Federal  reserve  bank. 

§ 

2:1.    2:  p. 

6. 

Federal  reserve  bank. 

§ 

2:1.    7:  p. 

5. 

National  bank. 

§ 

2:1.  14:  p. 

5. 

Member  bank. 

§ 

2:1.  17:  p. 

5. 

National-bank  Act. 

§ 

2:1.  23:  p. 

5. 

National  bank. 

§ 

2:1.  27:  p. 

5. 

Member  bank. 

§ 

2:1.  31:  p. 

5. 

National  bank. 

§ 

2:1.  37:  p. 

5. 

Member  banks. 

§ 

2:1.  38:  p. 

5. 

Federal  reserve  banks. 

§ 

2:1.    3:  p. 

6. 

Member  banks. 

§ 

2:1.    5:  p. 

6. 

Member  bank. 

§ 

2:1.    7:  p. 

6. 

Federal  reserve  bmk. 

§ 

2:1.    9:  p. 

6. 

Federal  reserve  bank. 

§ 

2:1.  10:  p. 

6. 

Federal  reserve  banks. 

§ 

2:1.  11:  p. 

6. 

Member  banks. 

§ 

2:1.  12:  p. 

6. 

Federal  reserve  banks. 

§ 

2:1.  24:  p. 

6. 

Member  banks. 

§ 

2:1.  29:  p. 

6. 

Federal  reserve  bank. 

§ 

3:1.    3:  p. 

7. 

Federal  reserve  bank. 

§ 

3:1.    4:  p. 

7. 

Branch  banks. 

§ 

3:1.    6:  p. 

7. 

Federal  reserve  bank. 

§ 

3:1.  12:  p. 

7. 

Federal  reserve  bank. 

§ 

3:1.  13:  p. 

7. 

Branch  banks. 

§ 

4:1.  16:  p. 

7. 

Federal  reserve  banks. 

§ 

4:1.  24:  p. 

7. 

National  bank. 

§ 
§ 

4:1.  25:  p. 
4:1.  29:  p. 

7. 
7. 

Eligible  banks. 
Ehgible  bank. 
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BAHK; 
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;1.  42: 
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4 
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4; 
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:1.  11: 

4' 

:  1.  19: 

4: 

1.    4: 

4: 

1.    9: 

4: 

1.12: 

4: 

1.  13: 

4: 

1.  18: 

4: 

1.23: 

4: 

1.25: 

4: 

1.25: 

4: 

1.27: 

4: 

1.30: 

4: 

1.37: 

4: 
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4: 

1.    7: 

4: 

1.  10: 

4: 

1.  12: 

4: 

1.14: 

4: 

1.  17: 

4: 
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4' 

:L20: 

4 

:1.  23: 

4 

:  1.  24: 

4 

:1.  28: 

4 

:1.  31: 

p.    7.  Federal  reserve  bank, 
p.    7.  Federal  reserve  bank, 
p.    7.  Member  banks, 
p.    7.  Member  banks, 
p.*   7.  Federal  reserve  bank, 
p.    7.  Federal  reserve  bank. 

8.  Federal  reserve  bank. 

8.  Member  banks. 

8.  Member  banks. 

8.  Federal  reserve  bank. 

8.  Member  banks. 

8.  Member  banks. 

8.  Federal  reserve  bank. 

8.  Federal  reserve  bank. 

9.  National  banks. 
9.  National  banks. 
9.  Federal  reserve  bank. 
9.  Federal  reserve  bank. 
9.  Federal  reserve  bank. 
9.  Federal  reserve  bank. 
9.  Member  bank. 
9.  Member  banks. 
9.  Member  bank. 
9.  Member  banks. 
9.  Member  banks. 

p.  10.  Federal  reserve  bank. 

p.  10.  Federal  reserve  bank. 

p.  10.  Federal  reserve  bank. 

p.  10.  National  or  State  bank,  olc 

p.  10.  National  or  State  bank,  ol c 

p.  10.  Federal  reserve  bank. 

p.  10.  Federal  reserve  bank. 

p.  10.  Member  banks. 

p.  10.  Member  banks. 

p.  10.  Member  banks. 

p.  10.  Member  bank. 

p.  10.  Federal  reserve,  ban V. 
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BANK 

;B 

ANKS 

1— C 

!on1 

binued. 

§ 

4: 

1.32: 

P- 

10. 

Member  banks. 

§ 

4: 

1.35; 

:p. 

10. 

Member  bank. 

§ 

4; 

1.    2 

:p. 

11. 

Federal  reserve  bank. 

§ 

4: 

;  1.  27: 

P- 

11. 

Federal  reserve  bank. 

§ 

4; 

1.30: 

P- 

11. 

Federal  reserve  bank. 

• 

§ 

4: 

:  1.  33: 

P- 

11. 

Federal  reserve  bank. 

§ 

4; 

;1.  38: 

P- 

11. 

Federal  reserve  bank. 

§ 

4: 

1.  13: 

P- 

12. 

Federal  reserve  banks. 

§ 

4; 

1.17: 

P- 

12. 

Federal  reserve  banks. 

§ 

4: 

:  1.  19; 

P- 

12. 

Federal  reserve  banks. 

§ 

4 

:1.  22 

;p. 

12. 

Reserve  Bank  Organization 

CoTnmittee. 

§ 

4 

:1.  23: 

P- 

12. 

Federal  reserve  banks. 

§ 

4: 

;  1.  24; 

P- 

12. 

Bank  directors. 

§ 

4: 

:1.  27: 

;p. 

12. 

Federal  reserve  bank. 

§ 

4: 

,1.28; 

P- 

12. 

Federal  reserve  bank. 

§ 

4 

;  1.  30. 

:p. 

12. 

Federal  reserve  bank. 

§ 

4 

:1.  37 

:p. 

12. 

Federal  reserve  bank. 

§ 

4 

:1.  40 

:p. 

12. 

Federal  reserve  banks. 

§ 

5: 

;1.    2; 

P- 

13. 

Federal  reserve  bank. 

§ 

5 

:1.    5 

:p. 

13. 

Member  banks. 

§ 

5 

:1.    6 

;p. 

13. 

Member  banks. 

§ 

6 

:1.    7: 

;p. 

13. 

Member  banks. 

§ 

5 

:l.    9; 

;p. 

13. 

Federal  reserve  banks. 

§ 

5 

:1.  10; 

P- 

13. 

Member  banks. 

§ 

5 

:1.  11 

:p. 

13. 

Member  bank. 

§ 

5 

:  1.  13 

:p. 

13. 

Federal  reserve  bank. 

§ 

5 

:1.  17 

:p. 

13. 

Member  bank. 

§ 

5 

:1.  18 

:p. 

13. 

Federal  reserve  bank. 

§ 

5 

:1.  21 

:p. 

13. 

Federal  reserve  bank. 

§ 

5 

:1.  22 

:p. 

13. 

Member  bank. 

§ 

6 

:1.  25 

;p. 

13. 

Federal  reserve  bank. 

§ 

5 

:1.  27 

:p. 

13. 

Member  banks. 

§ 

5 

:1.  28 

:p. 

13. 

Member  banks. 
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:p. 

13. 

Member  bank. 
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:1.  34 

:p. 

13. 

Member  bank. 
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:1.  36 

:p. 

13. 

Federal  reserve  bank. 
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:  I.  39 
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13. 

!Vf  ember  bank. 
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14.  Federal  reserve  bank. 

14.  Member  bank. 

14.  Member  bank. 

14.  Member  bank. 

14.  Federal  reserve  bank. 

14.  Federal  reserve  bank. 

14.  Federal  reserve  banks. 

14.  Federal  reserve  banks. 

14.  Federal  reserve  banks. 

15.  State  bank,  etc. 
15.  State  bank,  etc. 
15.  State  bank,  etc. 
15.  State  bank,  etc. 
15.  State  bank,  etc. 
15.  State  bank,  etc. 

15.  State  bank,  etc. 

16.  State  bank,  etc. 
16.  State  bank,  etc. 
16.  Federal  reserve  bank. 
16.  State  bank;  etc. 
16.  State  bank,  etc. 
16.  National  bank. 
16.  State  bank,  etc. 
16.  Federal  reserve  bank. 
16.  State  bank,  etc. 
16.  State  bank,  etc. 
16.  Federal  reserve  bank. 
16.  State  banks,  etc. 
16.  National  banks. 
16.  National  banks. 
16.  State  banks,  etc. 
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§ 

§ 
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§ 
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§ 
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§ 
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§ 
§ 
§ 
§ 
§ 
§ 

§ 


9 

;L   39 

9 

:  1.  42: 

9 

:1.44: 

9 

:L    3: 

9 

:1.    4: 

9 

:1.    6: 

9 

:1.    9: 

9 

:  1.  19: 

9: 

;1.  21: 

9 

:  1.  24: 

9 

:  1.  25: 

9 

:  1.  30: 

9 

;1.  31: 

9 

:  1.  35: 

9 

:  I.  36: 

9 

:  1.  42: 

9 

:  1.  43: 

9 

:1.    1: 

9 

:1.    4: 

9 

;  1.  10: 

9 

:1.  11: 

9 

:1.  12: 

9 

:  1.  15: 

9 

;  1.  16: 

9 

:  1.  19: 

9 

:  1.  25: 

9 

:  1.  27: 

9 

:  I.  30 : 

9 

:L31: 

9 

:  1.  32: 

9 

:1.  34: 

9 

:1.  36: 

9 

:1.41: 

9 

:  1.  43 : 

9; 

:1.  45: 

9; 

:I.    4: 

9: 

;1.    6: 

9: 

1.    7: 

39:  p.  16  Federal  reserve  bank, 
p.  16.  Federal  reserve  bank, 
p.  16.  State  bank,  etc. 
p.  17.  Federal  reserve  bank, 
p.  17.  State  banks,  etc. 
p.  17.  Federal  reserve  bank, 
p.  17.  Federal  reserve  bank, 
p.  17.  State  banks,  etc. 
p.  17.  Member  bank, 
p.  17.  Member  bank, 
p.  17.  Federal  reserve  bank, 
p.  17.  State  bank,  etc. 
p.  17.  Federal  reserve  bank, 
p.  17.  Federal  reserve  bank, 
p.  17.  Federal  reserve  bank, 
p.  17.  Member  bank, 
p.  17.  Federal  reserve  bank, 
p.  18.  Member  bank, 
p.  18.  Federal  reserve  bank, 
p.  18.  Federal  reserve  bank, 
p.  18.  State  bank,  etc. 
p.  18.  Federal  reserve  bank, 
p.  18.  National  Bank  Act. 
p.  18.  Member  banks, 
p.  18.  Member  banks, 
p.  18.  Member  bank, 
p.  18.  State  bank, 
p.  18.  Member  banks, 
p.  18.  Federal  reserve  bank, 
p.  18.  State  bank, 
p.  18.  State  bank, 
p.  18.  State  bank, 
p.  18.  Federal  reserve  bank, 
p.  18.  State  bank, 
p.  18.  State  bank, 
p.  19.  Fe:leral  reserve  bank, 
p.  19.  State  bank,  etc. 
p.  1&.  State  bank,  etc. 
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BAVKS — Continued. 


9:1.  12 
9:1.  14 
10: 1.  44 
10: 1.  17 
10: 1.  29 
10: 1.  31 
10: 1.  31 
11:1.31 
11:1.32 
11:1.35 
11:1.36 
11:1.38 
11:1.42 
11:1.45 
11:1.  1 
11:1.20 
11:1.20 
11:1.36 
11:1.39 
11:1.42 
11:1.45 
11:1.  2 
11:1.  11 
11:1.12 
11:1.34 
11:1.35 
12:1.41 
12:1.  13 
12: 1.  24 
12: 1.  25 
13:1.27 
13:1.29 
13:1.30 
13:1.34 
13:1.35 
13:1.36 
13:1.40 


P 
P 
P 
P 
P 
P 
P 


p.  19:  State  bank,  etc. 

p.  19:  State  bank,  etc. 

p.  19:  Member  bank. 

p.  20.  Federal  reserve  banks. 

p.  20.  Member  or  State  bank,  etc. 

p.  20.  Federal  reserve  bank. 

p.  20.  Member  or  State  bank,  etc. 

21.  Federal  reserve  bank. 

21.  Member  bank. 

21.  Federal  reserve  bank. 

21.  Federal  reserve  banks. 

21.  Federal  reserve  banks. 

21.  Federal  reserve  banks. 

21.  Federa.1  reserve  banks, 
p.  22.  Federal  reserve  banks, 
p.  22.  Federal  reserve  bank, 
p.  22.  Federal  reserve  bank, 
p.  22.  Federal  reserve  bank, 
p.  22.  Federal  reserve  bank, 
p.  22.  Federal  reserve  banks, 
p.  22.  Federal  reserve  bank, 
p.  23.  Federal  reserve  bank, 
p.  23.  Federal  reserve  banks, 
p.  23.  National  banks, 
p.  23.  Member  banks, 
p.  23.  Federal  reserve  banks, 
p.  23.  Federal  reserve  bank, 
p.  24.  Federal  reserve  banks, 
p.  24.  Federal  reserve  banks, 
p.  24.  Federal  reserve  banks, 
p.  24.  Federal  reserve  banks, 
p.  24.  Member  banks, 
p.  24.  National  bank  notes. 
p.  24.  Federal  reserve  banks, 
p.  24.  National  bank  notes. 
p.  24.  Federal  reserve  banks, 
p.  24.  Nonmember  bank. 
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BANES — Continued . 


§ 
§ 


13: 

1.42: 

13: 

1.44: 

13: 

1.  1: 

13: 

I.  3: 

13; 

1.  6: 

13; 

;1.  12: 

13; 

;1.  13: 

13; 

;1.  15: 

13; 

;1.  16: 

13; 

;  1.  41 : 

13; 

;1.  2: 

13; 

1.  4: 

13; 

:l.  7: 

13; 

;1.  11: 

13; 

:1.  12: 

13; 

:1.  22: 

13 

;1.  27: 

13; 

;1.  30: 

13 

:1.  35: 

13; 

;1.  37: 

13; 

;l.  43: 

13, 

:1.  44: 

13; 

:1.  1: 

13; 

:1.  5: 

13 

:1.  27: 

13; 

,  I.  41: 

13 

;1.  5: 

13 

;*l.  7: 

13. 

;l.  11: 

13 

:1.  14: 

13 

;1.  18: 

13 

;  I.  23 : 

13 

:1.  26: 

13 

:1.  28: 

13 

:1.  30: 

13 

:l.  33: 

14 

:1.  38: 

14 

:l.  41: 

p.  24.  National  bank  notes. 

p.  24.  Nonmember  bank. 

p.  25.  Federal  reserve  bank. 

p.  25.  Federal  reserve  bank. 

p.  25.  Member  or  nonmember  bank. 

p.  25.  Federal  reserve  banks. 

p.  25.  Member  banks. 

p.  25.  Member  bank. 

p.  25.  Federal  reserve  bank. 

p.  25.  Federal  reserve  bank. 

p.  26.  Member  bank. 

p.  26.  Member  bank. 

p.  26.  Federal  reserve  bank. 

p.  26.  Member  bank. 

p.  26.  Member  bank. 

p.  26.  Member  bank. 

p.  26.  Member  bank. 

p.  26.  Member  bank. 

p.  26.  Member  banks. 

p.  26.  Member  bank. 

p.  26.  Federal  reserve  bank. 

p.  26.  Member  banks. 

p.  27.  Federal  reserve  banks. 

p.  27.  Federal  reserve  banks. 

p.  27.  Federal  reserve  bank. 

p.  27.  National  bank. 

p.  28.  National  bank. 

p.  28.  National  bank. 

p.  28.  National  bank. 

p.  28.  Member  bank. 

p.  28.  Foreign  banks. 

p.  28.  Federal  reserve  banks. 

p.  28.  Member  bank. 

p.  28.  Foreign  bank. 

p.  28.  Member  bank. 

p.  28.  Member  bank. 

p.  28.  Federal  reserve  bank. 

p.  28.  Domestic  or  foreign  banks. 
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;  BAVKS — Continued. 


14:] 

L    2: 

14:1 

1.    3: 

14:] 

[.  10: 

14:1 

1.22: 

14:] 

1.27: 

14:] 

1.31: 

14:1 

..    4: 

14:1 

1.    6: 

14:1 

1.    9: 

16:1 

[.  16: 

15:1 

1.23: 

15:1 

1.27: 

15:1 

.31: 

16:1 

1.35: 

16:1 

[.    2: 

16:1 

[.    2: 

16:1 

.    3: 

16:1 

[.    7: 

16:1 

[.    8: 

16:1 

.  18: 

16:1 

.27: 

16:1 

.29: 

16:1 

.32: 

16:1 

[.38: 

16:1 

1.40: 

16:1 

L  44: 

16:1 

I.    1: 

16:1 

[.    2: 

16:1 

l.    3: 

16:1 

I.    5: 

16:1 

1.    7: 

16:1 

1.12: 

16:] 

i.  13: 

16:] 

1.20: 

16:1 

1.27: 

16:1 

1.29: 

16: 

1.34: 

16: 

1.37: 

p.  29.  Member  bank, 
p.  29.  Federal  reserve  bank, 
p.  29.  Federal  reserve  banks, 
p.  29.  Member  banks, 
p.  29.  Federal  reserve  bank, 
p.  29.  Federal  reserve  banks, 
p.  30.  Federal  reserve  bank, 
p.  30.  Federal  reserve  bank, 
p.  30.  Federal  reserve  bank, 
p.  30.  National  bank  notes, 
p.  30.  Federal  reserve  banks, 
p.  30.  Nonmember  bank, 
p.  30.  Member  banks, 
p.  30.  Federal  reserve  banks, 
p.  31.  National  banks, 
p.  31.  Member  banks, 
p.  31.  Federal  reserve  banks, 
p.  31.  Federal  reserve  bank, 
p.  31.  Federal  reserve  bank, 
p.  31.  Member  bank, 
p.  31.  Federal  reserve  bank, 
p.  31.  Federal  reserve  bank, 
p.  31.  Federal  reserve  bank, 
p.  31.  Federal  reserve  bank, 
p.  31.  Federal  reserve  bank, 
p.  31.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  banks, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank, 
p.  32.  Federal  reserve  bank. 
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.    1 :  p.  33.  Federal  reserve  bank. 
.    4:  p.  33.  Federal  reserve  banks. 
.    5 :  p.  33.  Federal  reserve  bank. 
.  12 :  p.  33.  Federal  reserve  bank. 
.  14:  p.  33.  Federal  reserve  bank. 
.  17:  p.  33.  Federal  reselre  bank. 
.  18:  p.  33.  Federal  reserve  bank. 
.  28:  p.  33.  Federal  reserve  bank. 
.  38 :  p.  33.  Federal  reserve  bank. 
.    1 :  p.  34.  Federal  reserve  bank. 
.    4:  p.  34.  Federal  reserve  bank. 
.    6 :  p.  34.  Federal  reserve  banks. 
.  18 :  p.  34.  Federal  reserve  bank. 
.  19:  p.  34.  Federal  reserve  bank. 
.  36 :  p.  34.  Federal  reserve  banks. 
.  39:  p.  34.  Federal  reserve  banks. 
.  44:  p.  34.  Federal  reserve  bank. 
.    1 :  p.  35.  Federal  reserve  bank. 
.    9 :  p.  35.  Federal  reserve  banks. 

1 1 :  p.  35.  Federal  reserve  banks. 

15:  p.  35.  National-bank  notes. 

34:  p.  35.  National  banks. 

35:  p.  35.  Federal  reserve  banks. 

38 :  p.  35.  Federal  reserve  bank. 

39 :  p.  35.  Member  banks. 
.  39:  p.  35.  Federal  reserve  banks. 
.  41 :  p.  35.  Federal  reserve  bank. 
.  43 :  p.  35.  Federal  reserve  bank. 
.  43:  p.  35.  Momber  bank. 
.  44:  p.  35.  Federal  reserve  bank. 
.  44 :  p.  35.  Member  bank. 
.    2 :  p.  36.  Member  bank. 
.    5:  p.  36.  Member  banks. 
.    7 :  p.  36.  Federal  reserve  bank. 
.    9:  p.  36.  Federal  reserve  bank. 
.  15:  p.  36.  Federal  reserve  banks. 
.  15:  p.  36.  Federal  reserve  bank. 
.  17 :  p.  36.  Federal  reserve  bank. 
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18 
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35 

38 

43 

9 
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11 

15 

17 
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28 

32 

38 

44 
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19 

26 

28 
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9 
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p.  36.  Member  banks, 
p.  36.  Federal  reserve  bank, 
p.  36.  Federal  reserve  bank, 
p.  36.  Federal  reserve  bank, 
p.  36.  Federal  reserve  bank, 
p.  36.  Federal  reserve  banks, 
p.  37.  Federal  reserve  banks, 
p.  37.  Federal  reserve  bank, 
p.  37.  Federal  reserve  bank, 
p.  38.  Federal  reserve  banks, 
p.  38.  National  banks, 
p.  38.  Federal  reserve  banks, 
p.  38.  Federal  reserve  bank, 
p.  38.  Federal  reserve  bank, 
p.  38.  Federal  reserve  bank, 
p.  38.  Federal  reserve  banks, 
p.  38.  Member  bank, 
p.  38.  Federal  reserve  bank, 
p.  38.  Federal  reserve  bank, 
p.  38.  Member  bank, 
p.  38.  Federal  reserve  banks, 
p.  38.  Federal  reserve  bank, 
p.  38.  Federal  reserve  bank, 
p.  39.  National-bank  notes, 
p.  39.  National-bank  notes, 
p.  39.  Federal  reserve  bank, 
p.  39.  Federal  reserve  bank, 
p.  39.  Federal  reserve  bank, 
p.  39.  Federal  reserve  bank, 
p.  39.  Federal  reserve  bank, 
p.  39.  Federal  reserve  bank, 
p.  40.  Federal  reserve  bank, 
p.  40.  Bank  reserves, 
p.  40.  Member  bank, 
p.  40.  Federal  reserve  bank« 
p.  40.  Federal  reserve  bank« 
p.  40.  Federal  reserve  bank. 
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§  19: 

1.31: 

p.  40. 

Federal  reserve  bank. 

§  19: 

1.37: 

p.  40. 

Federal  reserve  bank. 

§19: 

1.41: 

;  p.  40. 

Member  bank. 

§  19: 

1.42; 

;  p.  40. 

State  bank. 

§  19: 

1.42: 

;  p.  40. 

Nonmember  bank. 

§  19: 

1.    1: 

;  p.  41. 

Member  bank. 

§  19: 

1.    2 

;  p.  41. 

Nonmember  bank. 

§  19: 

1.    3: 

;  p.  41. 

Federal  reserve  bank. 

§  19: 

1.    6: 

;  p.  41. 

Member  bank. 

§  19: 

1.    7: 

;  p.  41. 

Federal  reserve  baqk. 

§  19: 

1.  10 

:  p.  41. 

Member  bank. 

§19: 

1.  11: 

;  p.  41. 

Member  bank. 

§  19: 

1.  16: 

:  p.  41. 

National  or  State  banks,  etc. 

§  19: 

1.  19: 

p.  41. 

Federal  reserve  banks. 

§  19: 

1.20: 

p.  41. 

National  banks  located  in  Alaska 

§  19: 

1.20: 

p.  41. 

Banks  organized  under  local  laws 

§  19: 

1.23: 

;  p.  41. 

Nonmember  banks. 

§19: 

1.26: 

;  p.  41. 

National  banks  in  Alaska. 

§  19: 

1.26: 

;  p.  41. 

Banks  organized  under  local  laws 

§  19: 

1.27: 

;  p.  41. 

Member  banks. 

§20: 

1.35: 

:  p.  41. 

National-bank  currency. 

§21: 

1.    1: 

:  p.  42. 

Bank  examinations. 

§21: 

1.    6: 

;  p.  42. 

Member  bank. 

§21: 

1.10: 

:  p.  42. 

State  banks. 

§21: 

1.  12: 

;  p.  42. 

State  banks. 

§21: 

1.  13: 

p.  42. 

Federal  reserve  bank. 

§21: 

I.  14: 

p.  42. 

National  bank. 

§21: 

1.  15: 

p.  42. 

Member  bank. 

§21: 

1.  16: 

;  p.  42. 

National  bank. 

§21: 

1.20: 

p.  42. 

National  bank. 

§  21: 

1.24: 

:  p.  42. 

Bank  examiner. 

§21: 

1.27: 

:  p.  42. 

National  banks. 

§21: 

1.28: 

:  p.  42. 

National  banks. 

§21: 

1.29: 

:  p.  42. 

National  banks. 

§21: 

1.32: 

p.  42. 

Federal  reserve  bank. 

§21: 

1.  34 : 

;  p.  42. 

Member  banks. 

§21: 

1.  36: 

p.  42. 

Member  bank. 

§21: 

1.37 

:  p.  42. 

Federal  reserve  bank. 
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§21:1 

1.38 

:  p.  42.  Member  banks. 

§  21:1 

1.39 

:  p.  42.  Federal  reserve  bank. 

§21:^ 

1.42 

:  p.  42.  Member  bank. 

§21:1 

1.43 

:  p.  42.  Federal  reserve  bank. 

§21:1 

I.    1. 

;  p.  43.  National  bank. 

§21:1 

I.    1 

:  p.  43.  State  bank. 

§22:1 

I.  13 

:  p.  43.  Member  bank. 

§22:] 

I.  15 

:  p.  43.  Bank  examiner. 

§  22:1 

1.15 

:  p.  43.  Bank  oQicor. 

§22:1 

1.21 

:  p.  43.  National  bank. 

§22:1 

1.28 

:  p.  43.  National-bank  examiner. 

§  22: 

1.  28 

:  p.  43.  National-bank  examiner. 

§22:1 

1.30 

:  p.  43.  Any  bank. 

§22:1 

1.34 

:  p.  43.  Member  bank. 

§22:1 

1.35 

:  p.  43.  Member  bank. 

§22:1 

1.36 

:  p.  43.  Member  bank. 

§22:1 

1.37 

:  p.  43.  Member  bank. 

§22:1 

1.40 

;  p.  43.  Member  bank. 

§22:1 

1.45 

:  p.  43.  Member  bank. 

§22:1 

1.    2 

:  p.  44.  Member  bank. 

§22:1 

1.    3 

:  p.  44.  Member  bank. 

§22:1 

1.    7 

:  p.  44.  Member  bank. 

§22:1 

1.    9 

;  p.  44.  Member  bank. 

§22:1 

[.10 

:  p.  44.  Member  bank. 

§22:1 

1.  13 

:  p.  44.  Member  bank. 

§24:1 

I.    1; 

;  p.  45.  National  bank. 

§24:1 

I.    5; 

:  p.  45.  National  bank. 

§24:1 

1.13; 

;  p.  45.  National  bank. 

§24:1 

1.17; 

:  p.  45.  National  banks. 

§24:1 

1.22: 

p.  45.  National  banks. 

§23:1 

1.38: 

.  p.  45.  Banks  engaged  in  foreign  business. 

§25:1 

L  16: 

p.  46.  Member  bank. 

§  25: 1 

1.17: 

.  p.  40.  Banks  engaged  in  foreign  busineas. 

§25:1 

1.20; 

:  p.  46.  Banks  engaged  in  foreign  business. 

§25:1 

1.23; 

:  p.  46.  Banks  engaged  in  foreign  business. 

§25:1 

.25 

:  p.  46.  National  bank.  . 

§25:1 

[.40. 

:  p.  46.  National  bank. 
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BANK;  BAITES— Continued. 


§25 
§25 
§25 
§25 
§25 
§27 
§27 
§27 
§27 
§27 
§27 
§27 
§  5 
§  5 
§  13 
§  13 
§27 
§  27 
§27 
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§    7: 
§    7: 


§ 

7:1 

1.16 

§ 

2:] 

1.10 

§ 

2:1 

L  11 

§ 

2:1 

1.  19 

§ 

2:] 

1.21 

§ 

2:1 

1.25 

§ 

2:1 

1.31 

§ 

2:] 

1.33 

§ 

2:1 

1.34 

§ 

2:1 

1.36 

§ 

2:1 

1.42 

§ 

8:1 

1.11 

40 
43 

8 
10 
11 
38 
28 
31 
32 
35 
40 

1 
14 
18 

5 

10 
19 
22 
25 
37 


p.  46.  National  banks. 

p.  46.  National  banks. 

p.  47.  Member  bank. 

p.  47.  Bank  engaged  in  foreign  business. 

p.  47.  Member  bank. 

p.  47.  National-bank  circulation. 

p.  48.  National  banks. 

p.  48.  National  banks. 

p.  48.  National  bank. 

p.  48.  National  bank. 

p.  48.  National  banks. 

p.  49.  State  banks. 

p.  50.  Federal  land  bank.     (Act  of  July  17,  1916.) 

p.  50.  Member  banks.     (Act  of  July  17,  1916.) 

p.  51.  Federal  land  bank.     (Act  of  July  17,  1916.) 

p.  51.  Member  bank.     (Act  of  July  17,  1916.) 

p.  51.  Member  bank.     (Act  of  July  17,  1916.) 

p.  51.  Federal  reserve  bank.    (Act  of  July  17,  1916.) 

p.  51.  Federal  reserve  banks.    (Act  of  July  17,  1916.) 

p.  51.  Banks  and  trust  companies.     (Act  of  April 
24,  1917.) 

p.  52.  Bank  or  trust  company.     (Act  of  April  24, 
1917.) 

p.  52.  Bank  or  trust  company.     (Act  of  April  24, 
1917.) 

p.  52.  Member  banks.     (Act  of  April  24,  1917.) 

p.  53.  Solvent  banks.     (Act  of  May  18,  1916.) 

p.  53.  Member  banks.     (Act  of  May  18,  1916.) 

p.  53.  Banks.     (Act  of  May  18,  1916.) 

p.  53.  Bank.     (Act  of  May  18,  1916.) 

p.  53.  Member  banks.     (Act  of  May  18,  1916.) 

p.  53.  Member  banks.     (Act  of  May  18,  1916.) 

p.  53.  Member  banks.     (Act  of  May  18,  1916.) 

p.  53.  Bank.     (Act  of  May  18,  1916.) 

p.  53.  Member  bank.     (Act  of  May  18,  1916.) 

p.  53.  Bank.     (Act  of  May  18,  1916.) 

p.  54.  Banks   and   trust  companies.     (Act  of   Sep* 
tember  24,  1917.) 
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BASK]  BAITKS— Continued. 

S    8: 1.  26:  p.  54.  Member  banks.     (Act  of  September  24,  1917.) 

See  also,  **Bank  directors";  ''Bank  examina- 
tion": ''Bank  reserves";  "Branch  bank"; 
"EUffible  bank";  "Federal  land  bank"; 
"Federal  reserve  bank";  "Foreign  bank"; 
"Member  bank";  "National  bank";  "Non- 
member  bank";  "State  bank";  "Trust 
company." 
BAHKESS. 

§  13:1.  18:  p.  28.  Member  banks  may  accept  dollar  exchange 

drafts  or  bills,  etc.,  drawn  by  banks  or 
bankers  in  foreign  countries,  etc. 

BAHKEBS'  ACCEPTANCES. 

§13:1.    4:  p.  27.  Advances     by    Federal    reserve    banks     to 

member  banks  on  their  promiasory  notes 
secured  by  eligible  bankers'  acceptances, 
etc. 

§  14: 1.  43:  p.  28.  Federal  reserve  banks  may  purchase  and  sell, 

in  the  open  market,  etc.,  eligible  bankers' 
acceptances,  etc. 

§  16: 1.  20:  p.  31.  Collateral  for  Federal  reserve  notes  may  be 

bankers'  acceptances  purchased  under  the 
provisions  of  section  14,  etc. 
BAVKIHG. 

§  4:1.  44:  p.  8.  Federal  reserve  banks  shall  have  such  inci- 
dental powers  as  shall  be  necessary  to  carry 
on  the  Dusiness  of  banking,  etc. 

§  10:1.    l:p.  20.  At  least  two  of  the  appointive  members  of 

the  Federal  Reserve  Board  shall  be  persons 
experienced  in  banking  or  finance. 

§  14:1.    l:p.  30.  Federal  reserve  banks  may,  etc.,  open  and 

maintain  banking  accounts  for  such  foreign 
correspondents  or  agencies. 

§  17: 1.  31:  p.  37.  Repeal  of  laws  requiring  the  deposit  of  a 

stated  amount  of  United  States  registered 
bonds  with  the  Comptroller  of  the  Currency 
before  commencing  banking  business. 

$  19:1.  20:  p.  40.  Required  reserves  for  every  banking  associa- 
tion, etc. 

§  25:1.  41:  p.  45.  Principally  engaged  in  international  or  for- 
eign banking,  or  banking  in  a  dependency, 
etc. 

{  25: 1.    5:  p.  46.  Application  for  branches  shall  state  the  place 

or  places  where  the  banking  operations  are 
to  be  carried  on. 

$  25: 1.  11:  p.  46.  The  Federal  Reserve  Board  may  increase  or 

decrease  the  number  of  places  where  such 
banking  operations  may  be  carried  on. 
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BAVKISQ  ACT.    See  ' 'National  Banking  Act." 

BANKIirO  ASSOCIATION;  ASSOGIATIONS.    See   also    ''National 

banking  association.'' 

§    1:1.    6:  p.    3.  Word  "bank  "shall  be  held  to  include  "banking 

association." 

§    1:1.    9:  p.    3.  The  terms  "national  bank"  and  "national 

banking  association"  shall  be  held  to  be 
synonymous. 

§    2:1.  22:  p.    4.  Every  national  banking  association  required 

to  join  the  Federal  reserve  system. 

§    2:1.  31:  p.    4.  Every  national  banking  association  required 

to  subscribe  to  stock  of  the  Federal  reserve 
bank,  etc. 

{    2:1.  12:  p.    5.  Penalty  for  failure  of  any  national  banking 

association  to  become  a  member  bank. 

5  4: 1.  21:  p.  9.  Directors  of  Federal  reserve  banks  shall  per- 
form the  duties  usuaDy  appertaining  to  the 
office  of  directors  of  banking  associations, 
etc. 

{    8: 1.  13:  p.  15.  Conversion  of  State  bank,  etc.,  into  a  national 

bank  by  vote  of  the  shareholders  owning 
not  less  than  51  per  centum  of  the  capital 
stock  of  such  bank  or  banking  association, 
etc. 

{    8: 1.  36:  p.  15.  When  the  Comptroller  has  given  a  certificate, 

etc.,  to  such  bank  or  banking  association, 
it  shall  have  the  same  powers,  etc.,  and  bo 
subject  to  the  same  duties,  etc.,  as  pro- 
scribed by  the  Federal  Reserve  Act  and  by 
the  National  Bank  Act,  etc. 

§  25:1.    4:  p.  46.  The    applications  for   authority   to  establish 

foreign  branches  shaD  specify  the  name 
and  capital  of  the  banking  association  filing 
it,  etc. 

BANKING  EXPEBIENCE. 

5    4: 1.  28:  p.  11.  The  Federal  reserve  agent  shall  be  a  person  of 

tested  banking  experience. 

§    4:1.    4:  p.  12.  Assistants  to  Federal  reserve  agents  shall  bo 

persons  of  tested  banking  experience. 

BANKING  INSTITUTION. 


§    8:1.20 
§    8:1.24 

§  10:1.30 
§  10:1.31 


p.  15.  Conversion  of  a  State,  etc.,  banking  institn- 
p.  15.       tion  into  a  national  bank. 

p.  20.  No  member  of  the  Federal  Reserve  Board  shaD 

p.  20.       bo  an  officer  or  director  or  hold  stock  in 

any  bank,  banking  institution,  etc. 
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BAVKIHG  STSTEK,  BESEBVE. 

{  12:1.26:  p.  24.  The   Federal   Advisory   Council   shall   have 

power  to  call  for  information  and  to  make 
recommendations  in  regard  to,  etc.,  and 
the  general  'afiFairs  of  the  reserve  banking 
system. 

BASKS.    See  '  'Bank,  Banks." 

BASED  OV. 

{  13 : 1.  38 :  p.  25.  Notes,  etc.,  based  on  live  stock. 

BASED  ITPOE. 

S  27 :  L  16 :  p.  48.  Tax   prescribed   on   circulating  notes   based 

npon  the  deposit  o* 
Government  oonds. 


npon  the  deposit  of  securities  other  than 


BASIS. 

§  10:1. 17:  p.  41.  Shall  be  taken  as  the  basis  for  ascertaining 

reserve  balances. 
BEAB. 

{  14:1.  42:  p.  29.  Which  bear  the  signature  of  two  or  more 

responsible  parties. 

{  16: 1.  42:  p.  31.  Shall  bear  upon  their  faces  a  distinctive  letter, 

etc. 

{  16:1.  38:  p.  34.  ShaU  bear  the  distinctive  numbers  of  the 

several  Federal  reserve  banks. 

{  18: 1.  10:  p.  38.  As  the  capital  and  surplus  of  such  bank  shall 

bear  to  the  aggregate  capital  and  surplus 
of  all  the  Federal  reserve  banks. 

{    7:1.    1 :  p.  52.  Such  deposits  may  bear  such  rate  of  interest, 
S    8:1.  16:  p.  64.      etc.     (Act   of   April    24,    1917.)    (Act    of 

September  24,  1917.) 

BEABIVO  IHTEBEST. 

§  18: 1.  37:  p.  39.  Bearing  interest  at  the  rate  of  3  per  centum. 

§  18: 1.    3:  p.  40.  Bearing  interest  at  the  rate  of  3  per  centum. 

{  26: 1.  31:  p.  47.  Bearing  interest  at  a  rate  of  not  to  exceed  3 

per  centum. 

BEABIHO  TEE  CIBCITIATIOlf  PBIVILEOE. 

S    4: 1.  10:  p.    0.  As  relate  to  the  issue  of  circulating  notes  of 

national  banks  secured  by  bonds  of  the 
United  States  bearing  the  circnlation 
privilege. 

i  18: 1.  11:  p.  30.  In  exchange  for  United  States  2  per  centum 

gold  bonds  bearing  the  circnlation  privi- 
lege. 

BEABIBG  TEE  SIOEATTTBE  OB  IVDOBSEHEBT. 

§  13:1.  44:  p.  25.  Limitation  upon  the  notes,  etc.,  which  may 

be  discounted  by  Federal  reserve  banks  for 
anv  one  bank,  bearing  the  signatnre  or 
indorsement  of  any  one  borrower,  etc. 
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BECOME ;  BECOMES ; 
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19; 

;1.  27; 

;p. 

41. 

BED  ] 

?II 

:cES. 

§  16 

:1.  13 

:p. 

35. 

BEFOBE. 

§    2:1.  25:  p.    5. 


4 
8 


§ 

§ 
§  10 

§17 

§  18 
§19 
§23 
§25 


1.13:  p.  8. 
1.  31:  p.  15. 
1.  32:  p.  20. 
1.  30:  p.  37. 

p.  38. 
p.  40. 
p.  44. 
p.  46. 


:l. 

8: 

:1. 

19: 

:1. 

30: 

:1. 

25: 

BECOMING. 
Become  a  momber. 

Become  a  member. 

Become  a  member. 

Become  a  body  corporate. 

Becomes  forfeited. 

Become  members. 

Become  the  property  of  the  United  States. 

Become  a  national  banking  association. 

Become  a  member. 

Become  a  stockholder. 

Become  a  stockholder. 

Become  a  momber. 

Become  duo. 

Become  a  national  banking  association. 

Becoming  members. 

Becoming  a  member. 

Become  liable. 

Become  a  first  and  paramount  lien. 

Becomes  a  member. 

Become  member  banks. 

The  examination  of,  and  regulations  relating 
to  the  examination  of  plates,  dies,  bed  pieces, 
etc.,  of  national-bank  notes  provided  for  in 
section  5174,  Revised  Statutes,  is  hereby 
extended  to  include  notes  herein  provided 
for. 

Before  the  association  shall  be  declared  dis- 
solved. 

Before  a  judge  of  some  court  of  record. 

Before  the  conversion. 

Before  entering  upon  his  duties. 

Before  authorization  to  commence  banking 
business. 

Before  the  end  of  any  quarterly  period. 

Before  payment. 

Before  the  date  of  the  failure. 

Before  permission  to  purchase  stock. 
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BEIBTG  EXTEVDEB. 

§  21: 1.  39:  p.  42.  And  of  the  lines  of  credit  which  are  being 

extended  by  them. 
BEING  SXrBJECT  TO. 

§  25: 1.  13:  p.  47.  Without  being  subject  to  the  provisions  of  the 

Civil  Service  Act. 

§    2: 1.  14:  p.  53.  Being  subject  to  National  or  State  supervision. 

(Actof  May  18,  1916.) 

BEIOITGIFO  TO  THE  SYSTEM. 

§  15: 1.  2S:  p.  30.  In   any  bank  not   belonging   to   the   system 

establishd  by  this  Act. 

BELOW  THIBTT-TWO  AND  ONE-HALF  PEE  CENTUM. 

§  11: 1.  15:  p.  22.  When  said  reserve  falls  below  thirty -two  and 

one-half  per  centnm,  etc. 

§  11: 1.  19:  p.  22.  That  such  reserve  falls  below  thirty-two  and 

one-half  per  centum,  etc. 

BELOW  POBTY  PER  CENTUM. 

§  11: 1.  11:  p.  22.  When  the  gold  reserve  held  against  Federal 

reserve  notes  falls  below  forty  per  centum, 
etc. 

BELOW  THE  AMOUNT. 

§  28 : 1.    9 :  p.  49.  Not  below  the  amount  required  by  this  title,  etc. 

§  28: 1.  12:  p.  49.  Below  the  amount  required  for  its  outstanding 

circulation,  etc. 
BELOW  THE  LEVEL. 

§  11:1.    8:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 

graduated  tax  upon  the  amounts  by  which 
the  reserve  requirements  of  this  Act  may  bo 
permitted  to  fall  below  the  level  hereinafter 
specified. 
BENEFICIABT  OF. 

§  22: 1.  37:  p.  43.  No  oflicer,  attorney,  etc.,  of  a  member  bank, 

shall  be  a  beneficiary  of,  or  receive,  etc.,  any 
fee,  commission,  gift,  etc.,  for  or  in  connec- 
tion with  any  transaction  or  business  of  the 
bank. 

BENEFIT  OF  THE  XTNITED  STATES. 

S  2:1.  21:  p.  6.  Said  United  States  stock,  etc.,  shall  be  dis- 
posed of  for  the  benefit  of  the  United  States, 
etc. 

BENEFITS  OF  THIS  ACT. 

§  27: 1.  45:  p.  48.  The  Secretary  of  the  Treasury  may  extend  the 

benefits  of  this  Act  to  all  qualified  State 
banks  and  trust  companies,  etc. 

BEST. 


S  14:1.36 
$16:1.31 
{25:1.24 


p.  29.  Wheresoever  it  may  be  deemed  best, 
p.  34.  In  the  best  manner, 
p.  46.  As  it  may  deem  best. 
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BETWEEir. 

§  13: 1.  45:  p.  27.  Such  fees  or  commissions  aa  may  be  agreed 

upon  between  the  said  association  ana  the 
insurance  company,  etc. 

BILLS;  BILLS  OF  EXCHAlfOE. 

§    9: 1.  32:  p.  18.  No  Federal  reserve  bank  shall  be  permitted  to 

discount  for  any  State  bank  or  trust  com- 
pany,  notes,  drafts,  or  bills  of  exchange  of 
any  one  borrower  who  is  liable  for  borrowed 
money  to  such  State  bank  or  trust  com- 
pany in  an  amount  greater  than  10  per 
centum  of  the  capital  and  surplus,  etc. 

§    0 : 1.  36:  p.  18.  The  discount  of  bills  of  exchange  drawn  against 

actually  existing  value,  etc.,  shall  not  be 
considered  as  borrowed  money  within  the 
meaning  of  this  section. 

§    9: 1.  42:  p.  18.  The  Federal  reserve  bank,  as  a  condition  of 
§    9:1.    2:  p.  19.      the  discount  of  notes,  drafts,  and  bills  oi 

exchange  for  such  State  bank  or  trust  com- 
panv  shall  require  a  certificate  or  guaranty 
to  the  effect  that  the  borrower  is  not  and  will 
not  be  permitted  to  become  liable  to  such 
bank  in  excess  of  the  amount  provided  by 
this  section,  etc.,  while  such  notes,  drafts,  or 
bills  of  exchange  are  under  discount  with  the 
Federal  reserve  bank. 

§  13: 1.  33:  p.  24.  Federal  reserve  banks  may  receive  from  mem- 
ber banks,  etc.,  for  collection,  maturing 
notes  and  bills. 

§  13: 1.  38:  p.  24.  Federal  reserve  banks  may  receive,  for  pur- 
poses of  exchange  or  collection,  from  other 
Federal  reserve  banks,  etc.,  maturing  notes 
and  bills  payable  within  its  district. 

§  13: 1.  44:  p.  24.  Federal  reserve  banks  may  receive  from  any 

nonmember  bank  or  trust  ompany,  solely  for 
purposes  of  exchange  or  of  collection,  etc., 
maturing  notes  and  bills,  etc. 

§  13: 1.  17:  p.  25.  Federal  reserve  banks  may  discount  notes, 
§  13: 1.  18:  p.  25.      drafts  and  bills  of  exchange  arising  out  of 

actual  commercial  transactions;  that  is, 
notes,  drafts,  and  bills  of  exchange  issued  or 
drawn  for  agricultural,  industiial,  or  com- 
mercial purposes,  etc. 

§  13: 1.  26:  p.  25.  Nothing  in  this  Act,  etc.,  shall  be  construed  to 

prohioit  such  notes,  drafts,  and  bills  of 
exchange  secured  by  staple  agricultural 
products,  or  other  goods,  wares,  or  mer- 
chandise from  being  eligible  for  such  dis- 
count. 
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BILLS;  BILLS  OF  EXCHAVOE— Continuod. 

§  13: 1.  29:  p.  25.  Such  definition  shall  not  include  notes,  drafts* 

or  bills  covering  merely  investments,  etc. 

§  13:1.  33:  p.  25.  Notes,  drafts,  and  bills  admitted  to  discount 

under  the  terms  of  this  paragraph  must  have 
a  maturity  at  the  time  of  discount  of  not 
more  than  90  days,  exclusive  of  days  of 
grace. 

{  13:1.  37:  p.  25.  Notes,  drafts,  and  bills  drawn  or  issued  for 

agricultural  purposes  or  based  on  live  stock 
and  having  a  maturitv  of  not  exceeding  six 
months,  etc.,  may  be  discounted  in  an 
amount  to  be  limited,  etc. 

§  13: 1.  44:  p.  25.  The  aggregate  of  such  notes,  drafts,  and  bilb 

bearing  the  signature  or  indorsement  of  any 
one  borrower,  etc.,  rodiscounted  for  any  one 
bank  shall  at  no  time  exceed  10  per  centum 
of  the  unimpaired  capital  and  surplus  of  said 
bank. 

§  13: 1.    5:  p.  26.  This  restriction  shall  not  apply  to  bills  of  ex- 

cban^e  drawn  in  good  faith  against  actually 
existmg  values. 

§  13: 1.  12:  p.  26.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange  drawn  upon  it,  etc. 

§  13:  L  30:  p.  26.  No  bank  shall  accept  such  bills,  etc.,  to  more 

than  one-half  of  its  paid-up  and  unimpaired 
capital  stock  and  surplus,  provided,  etc. 

J  13: 1.  37:  p.  26.  The  Federal  Reserve  Board,  etc.,  may  au- 
thorize any  member  bank  to  accept  such 
bills  to  an  amount  not  exceeding,  etc.,  100 
per  centum  of  its  paid-up  and  unimpaired' 
capital  stock  and  surplus. 

§  13:1.  4:  p.  27.  Any  Federal  reserve  bank  may  make  ad- 
vances to  its  member  banks  on  their  pro- 
missory notes,  etc.,  provided  such  promis- 
sory notes  are  secured  by  such  notes, 
drafts,  bills  of  exchaage*  etc.,  as  are  eligible 
for  rediscount  or  for  purchase,  etc. 

§  13: 1.  19:  p.  27.  No  national  banking  association  shall,  etc.,  be 

indebted  or  in  any  way  liable,  etc.,  to  an 
amount  exceeding  the  amount  of  its  paid-in 
and  undiminished,  etc.,  capital  stock,  ex- 
cept, etc.,  bills  of  exchange  or  drafts  drawn 
against  money  actually  on  deposit  to  the 
credit  of  the  association  or  due  thereto,  etc. 

§  13: 1.  27:  p.  27.  The  discount  and  rediscount  and  the  purchase 
§  13:1.  28:  p.  27.       and  sale  by  any  Federal  reserve  bank  of 

any  bills  receivable  and  of  domestic  and 
foreign  bills  of  exchange,  etc.,  shall  be  sub- 
ject to  such  restrictions,  limitations,  and 
regulations  as  may  bo  imposed  by  the  Fod- 
eral  Reserve  Board. 
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BILLS;  BILLS  OF  EXCHANGE— Continued. 

§  13: 1.  14:  p.  28.  Any  member  bank  may  acce|)t  drafts  or  bills 

of  exchange  drawn  upon  it,  etc.,  for  the 
purpose  of  furnishing  doUar  exchange. 

§  13: 1.  22:  p.  28.  Such   drafts   or   bills   may   be   acquired  by 

Federal  reserve  banks,  in  $uch  amounts  and 
subject  to  such  regulations,  restrictions,  and 
limitations  as  may  be  prescribed  by  the 
Federal  Reserve  Board,  provided,  etc. 

§  13: 1.  27:  p.  28.  No  member  bank  shall  accept  such  drafts  or 
§  13: 1.  31:  p.  28.       bills  of  exchange,  etc.,  for  any  one  bank  to 

an  amount  exceeding,  etc.,  10  per  centum 
of  the  paid-up,  etc.,  capital  and  surplus  of 
the  accepting  bank,  unless  the  draft  or  bill 
of  exchange  is  accompanied  by  documents, 
conveying  or  securing  title  or  by  some  other 
adequate  security. 

§  13: 1.  34:  p.  28.  No  member  bank  shall  accept  such  drafts  or 

bills  in  an  amount  exceeding  at  any  time, 
etc.,  one-half  of  its  paid-up,  etc.,  capital 
and  surplus. 

§  14: 1.  43:  p.  28.  Any  Federal  reserve  bank  may,  etc.,  purchase 

and  sell  in  the  open  market,  at  nome  or 
abroad,  etc.,  bills  of  exchange,  of  the  kinds 
and  maturities  by  this  Act  made  eligible  for 
rediscount,  etc.,  "v^ath  or  without  the  in- 
dorsement of  a  member  bank. 

§  14:1.  12:  p.  29.  May  buy  and  sell,  at  homo  or  abroad,  etc., 

bills,  notes,  revenue  bonds  and  warrants, 
etc. 

§  14:1.  23:  p.  29.  May  purchase  from  member  banks  and  sell, 

with  or  without  its  indorsement,  bills  of 
exchange  arising  out  of  commercial  transac- 
tions, etc. 

§  14:1.  37:  p.  29.  May,  with  the  consent,  etc.,  of  the  Federal 

*  Reserve  Board,  etc.,  appoint  correspondents 
and  establish  agencies  in  foreign  countries, 
etc.,  for  the  purpose  of  purchasing,  selling, 
and  collecting  bills  of  exchange,  etc. 

§  14:1.  39:  p.  29.  Mav  buy  and  sell,  with  or  without  its  in- 
dorsement, through  such  correspondents  or 
agencies,  bills  of  exchange  or  acceptances 
arising  out  of  actual  commercial  transac- 
tions, etc. 

§16:1.  15:  p.  31.  The  collateral  security  for   Federal  reserve 
§16:1.  17:  p.  31.      notes  shall  be,  etc.,  bills  of  exchange  or 

acceptances  acquired  under  the  provisions 
of  section  13  of  this  Act,  or  bills  of  exchange 
indorsed  by  a  member  bank  of  any  Federal 
reserve  district  and  purchased  under  the 
provisions  of  section  14,  etc. 
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BILLS;  BILLS  OF  EXCHAISTOE— Continued. 

§  22: 1.  45:  p.  43.  Notes,  drafts,  bills  of  exchange,  or  other  evi- 
§22:1.    4:  p.  44.      dences  of  debt,  executed  or  indorsed  by 

directors  or  attorneys  of  a  member  bank, 
may  be  discounted  with  such  member  bank 
on  the  same  terms  and  conditions  as  other 
notes,  drafts,  bills  of  exchange,  etc.,  upon 
the  affirmative  vote  or  written  assent  or  at 
least  a  majority  of  the  members  of  the 
board  of  directors  of  such  member  bank. 
BILLS  BECEIVABLE. 

§  13: 1.  27:  p.  27.  The  discount  and  rediscount  and  the  purchase 

and  sale  by  any  Federal  reserve  bank  of  any 
bills  receivable,  etc.,  shall  be  subject  to 
such  restrictions,  limitations,  and  regula- 
tions as  may  be  imposed  by  the  Federal 
Reserve  Board. 

BnrDIlfG  ITSELF  TO  PTTBCHASE. 

§  18: 1.  21 :  p.  39.  Shall  enter  into  an  obligation  with  the  Secre- 
tary of  the  Treasury,  binding  itself  to  pnr- 
chase  from  the  United  States  for  gold,  at 
the  maturity  of  such  one-year  notes,  an 
amount  equal  to  those  delivered  in  ex- 
change for  such  bonds,  etc. 

BLAHK,  APPLICATIOISr. 

§  4: 1.  27:  p.  7.  Shall  cause  to  be  forwarded,  etc.,  an  applica- 
tion blank. 

§    4: 1.  28:  p.    7.  Which  blank  shall  contain  a  resolution,  etc. 

BLAVK,  CIBCULATIKO  NOTES  IN. 

§    4:1.    5:  p.    9.  To  receive  from    the  Comptroller  oircnlating 
§  18: 1.  41 :  p.  38.       notes  in  blank,  etc. 

BOABD. 

§    1:1.  15:  p.    3.  The   term   "board"   shall    bo    held   to  mean 

Federal  Reserve  Board. 

BOABD,  FEDEBAL  BESEBVE.     See  ^^ Federal  Reserve  Board." 

BOABD  OF  DIBECTOBS.     See  also  ''Directors." 

§    2: 1.  10:  p.    6.  Public  stock  shall  be  transferred  on  the  books 

of  the  Federal  reserve  bank  by  the  chairman 
of  the  board  of  directors  of  such  bank. 

§    3:1.    9:  p.    7.  Branch  banks  shall  be  operated  under  the 

supervision  of  a  board  of  directors,  etc. 

§    4:1.  29:  p.    7.  which  blank  shall  contain  a  resolution  to  be 

adopted  by  the  board  of  directors  of  each 
bank  executing  such  application. 

{    4: 1.  31 :  p.    8.  The  Federal  reserve  bank  shall  appoint  by  its 

board  of  directors  such  officers  and  employ- 
ees, etc. 
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BOABD  OF  DIBECTOES— Continued. 

{    4: 1.  36:  p.    8.  To  prescribe  by  its  board  of  directors  by-la^ 

not  inconsistent  with  law. 

§    4: 1.  40:  p.    8.  To  exercise  by  its  board  of  directors,  etc.,  all 

powers  specifically  granted,  etc. 

§  4:1.  19:  p.  9.  Every  Federal  reserve  bank  shall  be  con- 
ducted under  the  supervision  and  control  of 
a  board  of  directors. 

S    4: 1.  20:  p.    9.  The  board  of  directors  shall  perform  the  duties 

usually  appertaining  to  the  office  of  direc- 
tors, etc. 

§    4: 1.  23:  p.    9.  Said  board  shall  administer  the  affairs  of  tho 

bank  fairly  and  impartially,  etc. 

{    4:1.  31:  p.    9.  Said  board  of  directors  shall  be  selected  as 

hereinafter  specified. 

§    4: 1.  17:  p.  10.  The  chairman  of  the  board  of  directors  of  the 

Federal  reserve  bank  shall  classify  tho 
member  banks,  etc. 

{    4:1.  27:  p.  10.  Each   member   bank   shall   elect    a   district 

reserve  elector  at  a  regularly  called  meeUng 
of  the  board  of  directors. 

S    4:1.  30:  p.  10.  Shall  certify  his  name  to  the  chairman  of  tho 

board  of  directors  of  the  Federal  rescrvo 
bank. 

i    4:1.  2G:  p.  11.  The  Federal  Reserve  Board  shall  designate 

one  of  the  class  C  directors  as  chairman  of 
the  board  of  directors  of  the  Federal  reserve 
bank,  etc. 

$    4:1.  29:  p.  11.  The  Federal  reserve  agent  shall  maintain  a 

local  office,  etc.,  in  addition  to  his  duties  as 
chairman  of  the  board  of  directors  of  the 
Federal  reserve  bank. 

{  4: 1.  16:  p.  12.  Directors  of  Federal  reserve  banks  shall  re- 
ceive a  reasonable  allowance,  etc.,  for 
attending  meetings  of  their  respective 
boards. 

{  4: 1.  18:  p.  12.  The  compensation  provided  by  boards  of  di- 
rectors of  Federal  reserve  banks  for  direc- 
tors, officers,  and  employees  shall  be  subject 
to  the  approval  of  the  Federal  Reserve 
Board. 

§    4:1.  27:  p.  12.  The  Reserve  Bank  Organization  Committee 

may  exercise  the  functions  herein  conferred 
upon  the  chairman  of  the  board  of  directors 
01  each  Federal  reserve  bank,  etc. 

§    4: 1.  29:  p.  12.  The  terms  of  the  directors  shaU  be  designated 

at  the  first  meeting  of  the  full  board  of 
directors. 
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BOABD  OF  DIBECTOBS— Continued. 

§    5: 1.  28:  p.  13.  Tho  board  of  directors  shall  oxocuto  a  certificate 

of  increase  in  capital  stock  to  the  Comptrol- 
ler of  the  Currency. 

§    6: 1.  16:  p.  14.  Tho  board  of  directors  shall  execute  a  certificate 

of  reduction  of  capital  stock,  etc.,  to  tho 
Comptroller  of  the  Currency. 

i  12: 1.  42:  p.  23.  Each  Federal  reserve  bank  by  its  board  ol 

directors  shall  annually  select,  etc.,  one 
member  of  the  Federal  Advisory  Council. 

§  12 : 1.    2 :  p.  24.  His  compensation  and  allowances  shall  be  fixed 

by  his  board  of  directors,  subject  to  tho  ap- 
proval of  the  Federal  Reserve  Board. 

§22:1.    7:  p.  44.  Loans,  etc.,  to  directors  or  attorneys  must 

have  the  affirmative  vote  or  written  assent 
of  at  least  a  majority  of  the  members  of  tho 
board  of  directors,  etc. 

{  27: 1.  12:  p.  44.  No  examiner  shall  disclose  tlie  names  of  bor- 
rowers, etc.,  without  first  havinj]^  obtained 
the  express  permission  in  wi'iting  from  the 
Comptroller  of  the  Currency  or  from  tho 
board  of  directors,  etc. 
BODT  COBPOBATE. 

§    4:1.  20:  p.    8.  Upon  tho  filing  of  such  certificate,  etc.,  tho 

Federal  reserve  bank  shall  become  a  body 
corporate,  etc. 

BOVDED  IVDEBTEDITESS. 

{    7: 1.  35:  p.  14.  The  net  earnings  derived  by  the  Um'ted  States 

from  Federal  reserve  banks  may  be  applied 
to  the  reduction  of  the  outstanding  beaded 
indebtedness  of  the  United  States. 
BOVDS. 

i    4: 1.  33:  p.    8.  The  Federal  reserve  bank  may  require  bonds 

of  its  officers  and  employees  and  fix  tho 
penalty  thereof. 

{    4:1.    8:  p.  12.  The  Federal  Reserve  Board  shall  require  such 

bonds  of  the  assistant  Federal  reserve  agents 
as  it  may  deem  necessary  for  the  protection 
of  the  United  States. 

J  11: 1.    3:  p.  23.  The  Federal  Reserve  Board  may  require  bonds 

of  Federal  reserve  agents. 

§  11: 1.  4:  p.  23.  The  Federal  Reserve  Board  may  make  regula- 
tions for  the  safeguarding  of  all  collateral, 
bonds,  etc.,  deposited  in  the  hands  of  sucii 
Federal  reserve  agents. 

S  11:1.  15:  p.  23.  The  Federal  Reserve  Board  may  grant  by 

special  permit  to  national  banks,  etc.,  tho 
right  to  act,  etc.,  as  registrar  of  stocks  and 
bonds,  etc. 
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BOiroS— Continued. 

§  13: 1.  31:  p.  25.  Such  definition  of  eligible  paper  shall  not 
S  13: 1.  32:  p.  25.      include  notes,  etc.,  issued  or  drawn  for  the 

purpose  of  carrying  or  trading  in  stocks, 
bonds,  etc.,  except  bonds  and  notes  of  the 
Government  of  the  United  States. 

§  14: 1.  11:  p.  29.  Federal  reserve  banks  may  buy  and  sell,  at 
§  14:1.  13:  p.  29.      home  or  abroad,  bonds  and  notes  of  the 

United  States,  and  bills,  notes,  revenue 
bonds,  and  warrants,  etc.,  issued  in  antici- 
pation of  the  collection  of  taxes,  etc. 

§  27: 1.  23:  p.  51.  Any  Federal  reserve  bank  may  buy  and  sell 
§  27: 1.  26:  p.  51.       farm  loan  bonds,  etc.,  to  the  same  extent 

and  subject  to  the  same  limitations  imposed 
by  subsection  (b)  of  section  14  of  the 
Federal  Reserve  Act  upon  tho  purchase 
•  and  sale  by  said  banks  of  State,  county, 
district,  and  municipal  bonds.  (Act  of  July, 
17,  1916.) 

§    7: 1.  39:  p.  51.  Arising   from    tho   sale   of   tho   bonds,    etc., 
I    7:1.  41:  p.  51.       authorized  by  this  Act  or  tho  bonds  pre- 
viously authorized,  etc.     (Act  of  April  24, 
1917.) 

§    7:1.    6:  p.  52.  And  invested  in  such   bonds,   etc.     (Act  of 

April  24,  1917.) 

§    8:1.  14:  p.  54.  Arising  from  the  sale  of  the  bonds,  etc.,  au- 

thonzed  by  this  Act.  (Act  of  September 
24,  1917.). 

BOffDS,  PAEM  lOAHT.     See  "Farm  loan  bonds." 

BOWDS,  EEFUNDIITG.     See  "  United  States  bonds." 

BOITDS,  UNITED  STATES.     See  "United  States  bonds." 

BOOK  VAIXTE,  IS  NO  EVENT  TO  EXCEED  THE. 

§    9:1.    8:  p.  18.  The  amount  refunded  in  no  event  to  exceed 

the  book  value  of  the  stock  at  that  time,  etc. 

BOOK  VALUE,  NOT  TO  EXCEED  THE. 

§    5: 1.  44:  p.  13.  Not  to  exceed  the  book  value  thereof,  less  any 

liability,  etc. 

§    6:1.    9:  p.  14.  Not  to  exceed  the  book  value  thereof,  etc. 

BOOKS. 

§    2:1.    9:  p.    6.  Public  stock  may  be  transferred  on  the  books 

of  the  Federal  reserve  bank  by  the  chairman 
of  the  board  of  directors  of  such  bank. 

§  11: 1.  30:  p.  21.  The  Federal  Reserve  Board  may  examine  at 

its  discretion  the  accounts,  books,  and 
affairs  of  each  Federal  reserve  bank  and  of 
each  member  bank. 
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BOOKS — Continued. 

§  11: 1.  41:  p.  22.  The  Federal  Reserve  Board  may  require  the 

writing  off  of  doubtful  or  worthless  assets 
upon  tne  books  and  balance  sheets  of  Fed- 
eral reserve  banks. 
BOBVE. 

§  21:1.  35:  p.  42.  The  expense  of  such  examination  shall  be 

borne  by  the  bank  examined. 
BOBBOW  GOLD. 

§  26: 1.  29:  p.  47.  The  Secretary  of  the  Treasury  may,  for  the 

purpose  of  maintaining  such  parity  and  to 
strengthen  the  gold  reserve,  borrow  gold  on 
the  security  of  United  States  bonds,  etc. 
BOBBOWED  MONET. 

§    9 : 1.  33 :  p.  18.  No  Federal  reserve  bank  shall  be  permitted  to 

discount  for  any  State  bank  or  trust  com- 
pany, notes,  etc.,  of  any  one  borrower  who 
IS  liable  for  borrowed  money  to  such  State 
bank,  etc.,  in  an  amount  greater  than  10  per 
centum  of  the  capital  and  surplus  of  such 
State  bank  or  trust  company. 

S    9:1.  40:  p.  18.  The   discount   of   bills    of   exchange    drawn 

against  actually  existing  value  and  the  dis- 
count of  commercial  or  business  paper 
actually  owned  by  the  person  negotiating 
the  same,  shall  not  be  considered  as  bor- 
rowed money  within  the  meaning  of  this 
section. 
BORBOWEB. 

§    9 : 1.  33 :  p.  18.  Of  any  one  borrower  who  is  liable  for  borrowed 

money  to  such  State  bank,  etc. 

§    9: 1.  44:  p.  18.  A  certificate  or  guaranty  to  the  effect  that  the 

borrower  is  not  Uable  to  such  bank  in 
excess,  etc. 

I  13: 1.  45:  p.  25.  The  aggregate  of  such  notes,  etc.,  bearing  the 

signature  or  indorsement  of  any  one  bor- 
rower, etc.,  shall  at  no  time  exceed  10  per 
centum  of  the  unimpaired  capital  and  sur- 
plus of  said  bank,  etc. 
BOEBGWEBS. 

J  22: 1.    8:  p.  44.  No  examiner,  pubUc  or  private,  shall  disclose 

the  names  of  borrowers  or  the  collateral  for 
loans,  etc.,  to  other  than  the  proper  officers 
of  such  bank  without  first  having  obtained 
the  express  permission  in  writing  from  the 
Comptroller,  etc. 


BOTH. 

§22:1.19 
§22:1.25 
§22:1.19 

§25:1.29 


p.  43.  Imprisonment,  etc.,  fijie,  etc.,  or  both, 
p.  43. 
p.  44. 

p.  45.  Either  or  both  of  the  following  powers,  etc. 


20592«— 18 10 
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BBAVGH,  BSAirCHES. 

§    3:1.    l:p.    7.  Branch  offices.     (Heading  of  section  3.) 

§    3:1.    3 :  p.    7.  The  Federal  Reserve  Board  may  permit  or 

require  any  Federal  reserve  bank  to  estab- 
lish branch  banks,  etc. 

§    3:1.    6:  p.    7.  Such  branches,  etc.,  shall  be  operated  under 

the  supervision  of  a  board  of  directors,  etc. 

§    3:1.  13:  p.    7.  Directors  of  branch  banks  shall  hold  office 

during  the  pleasure  of  the  Federal  Reserve 
Board. 

§  16: 1.  13:  p.  36.  The  Federal  Reserve  Board  shall  make,  etc., 

regulations  governing  the  transfer  of  funds, 
etc.,  among  Federal  reserve  banks  and  their 
branches. 

§  25: 1.  24:  p.  45.  Foreign  branches.     (Heading  of  section  25.) 

§  25:1.  31:  p.  45.  AppUcation  to  estabhsh  branches  in  foreign 

countries,  etc. 

§  25:1.  14:  p.  46.  National  banking  associations  operating  for- 
§  25: 1.  15:  p.  46.       ei^n  branches  shaU  be  required  to  furnish 

inlormation  to  the  Comptroller  concerning 
the  condition  of  such  branches,  etc. 

§  25: 1.  23:  p.  46.  The  Federal  Reserve  Board  may  order  special 

examinations  of  the  said  branches,  etc. 

§  25: 1.    2:  p.  47.  Every  national  banking  association  shall  con- 
§  25: 1.    3:  p.  47.       duct  the  accounts  of  each  foreign  branch 

independently  of  the  accounts  of  other 
foreign  branches  established  by  it. 

§  25: 1.    6:  p.  47.  ShaU  at  the  end  of  each  fiscal  period  transfer 

to  its  general  ledger  the  profit  or  loss 
acciiied  at  each  branch  as  a  separate  item. 

BROKEB. 

§13:1.    2 :  p.  28.  Certain  specified  national  banks  may  act  as  the 

broker  or  agent  of  others  in  malang  or  pro- 
curing loans  on  real  estate  located,  etc. 

BROUGHT  FOR  THAT  PURPOSE. 

§    2: 1.  22:  p.    6.  Any  noncompliance  with  or  violation  of  this 

Act  shall  DC  determined,  etc.,  in  a  suit 
brought  tor  that  purpose,  etc. 

BULLIOH,  GOLD. 

§14:1.    4 :  p.  29.  Federal  reserve  banks  shall  have  powor  to  deal 

in  gold  coin  and  bullion,  at  home  or  alroad, 
etc. 

§  14:1.    7:  p.  29.  And   to  contract  for  loans  of  gold  coin  or 

bullion,  etc. 
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BTJREATJ;  BTTBEAXJS. 

§10:1.    7 :  p.  21 .  Nothing  in  this  Act  shall  be  construed  as  taking 

away  any  powers  heretofore  vested  by  law 
in  the  Secretary  of  the  Treasury  which 
relate  to  the  supervision,  etc.,  of  the 
Ti'easury  Department  and  bureaus  under 
such  department,  etc. 

§  10: 1.  20:  p.  21.  A  bureau  charged  with  the  execution  of  all 

laws  passed  by  Congress  relating  to  the 
issue,  etc.,  of  national  currency,  etc. 

§  10 : 1.  25 :  p.  21.  The  chief  officer  of  which  bureau  shall  be  called 

the  Comptroller  of  the  Currency. 

i  11: 1.  23:  p.  22.  The  Federal  Reserve  Board  shall  supervise  and 

regulate  the  issue  and  retirement  of  Federal 
reserve  notes  through  the  bureau  under  the 
charge  of  the  Comptroller  of  the  Currency, 
etc. 


BIJSDIESS. 

* 

f    2:1.    2:  p.    4. 

Customary  course  of  business. 

{    2:1.  29:  p.    6. 

Commence  business. 

i    4:L    4:  p.    8. 

Place  of  doing  business. 

§    4: 1.  38:  p.    8. 

General  business. 

{    4:1.  43:  p.    8. 

Business  of  banking. 

i    4:1.  13:  p.    9. 

Transact  any  business. 

{    4:1.  16:  p.    9. 

Commence  business. 

i    9:1.  38:  p.  18. 

Business  paper. 

{  10:1.  31:  p.  19. 

Business  of  the  Federal  Reserve  Board. 

5  11:L  19:  p.  23. 

Business  of  the  Federal  Reserve  Board. 

§  12:1.  12:  p.  24. 

Transaction  of  business. 

{  12:1.  18:  p.  24. 

General  business  conditions. 

{  12:1.  22:  p.  24. 

Rediscount  business. 

{  13:1.  35:  p.  27. 

Doing  business. 

{  1^:1.  41:  p.  27. 

Do  business. 

§  14:1.  29:  p.  29. 

Accommodating  conmierce  and  business. 

i  16:1.  43:  p.  34. 

Place  of  business. 

{  16:1.  37:  p.  36. 

Place  of  business. 

j  17:1.  31:  p.  37. 

Conmience  banking  business. 

';            {  22:  L  40:  p.  43. 

Business  of  the  bank. 

[            {25:1.  29:  p.  46. 

Conduct  its  business. 

!            }  25:  L  31:  p.  46. 

Wherein  such  business  is  to  be  conducted. 
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BTTT  AXTD  SELL 

§  14: 1.  11:  p.  29.  Every  Federal  reserve  bank  shall  have  power 

to  buy  and  sell,  at  home  or  abroad,  bonds 
and  notes  of  the  United  States  and  bills, 
notes,  revenue  bonds,  and  warrants,  etc. 

§  14: 1.  38:  p.  29.  To  buy  and  sell  with  or  without  its  indorse- 
ment,   through    such    correspondents   or 
f  agencies,  bills  of  exchange  or  acceptances 

arising  out  of  actual  commercial  transac- 
tions, etc. 

§  27: 1.  20:  p.  51.  Any  member  b\ank  of  the  Federal  reserve  sys- 
tem may  buy  and  sell  farm  loan  bonds,  etc. 
(Act  of  July  17,  1916.) 

§  27: 1.  22:  p.  61.  Any  Federal  reserve  bank  may  bny  and  sell 

farm  loan  bonds,  etc.,  to  the  same  extent 
and  subject  to  the  same  limitations  placed 
upon  the  purchase  and  sale  by  said  banks 
of  State,  county,  district,  and  municipal 
bonds  under  subsection  (b)  of  section  14, 
of  the  Federal  Reserve  Act.  (Act  of  July 
17,  1916.) 

B7  AND  WITH  THE  ADYICE  AND  CONSEITT  OF  THE  SENATE. 

§  10: 1.  22:  p.  19.  And  five  members  appointed  by  the  President 

of  the  United  States,  by  and  with  the  advice 
and  consent  of  the  Senate. 

§  10: 1.  40:  p.  20.  A  successor  shall  be  appointed  by  the  Presi- 
dent, with  the  advice  and  consent  of  the 
Senate. 

BY  AUTHORITY  THEEEOF. 

§  2: 1.  23:  p.  53.    And  the  regulations  made  by  anthority  there- 
of.    (Act  of  May  18,  1916.) 
BY  DIEECTION  OF. 

§  22: 1.  14:  p.  44.  Except  when  ordered  to  do  so,  etc.,  by  direc- 
tion of  the  CoAgress  of  the  United  States, 
etc. 
BY  ITSELF. 

§  12: 1.  16:  p.  24.  By  itself,  or  through  its  officers. 

BY  NUMBEB. 

%    2:1.    8:  p.    4.  Such  districts,  etc.,   may  be  designated  by 

number. 

§    4: 1.  26:  p.  10.  The  groups  shall  be  designated  by  number  by 

the  chairman. 
BY-LAWS. 

§    4: 1.  36:  p.    8.  The  Federal  reserve  bank  shall  have  power  to 

prescribe  by  its  board  of  directors,  by-laws 
not  inconsistent  with  law,  etc. 


c. 

a  CLASS;  CLASSES. 

§    4: 1.  34:  p.    9.  Said  board  of  directors,  etc.,  shall  bo  divided 

into  three  classes;  designated  as  Classes 
A;  B,  and  C. 

§    4 : 1.  41 :  p.    9.  Class  C  shall  consist  of  three  members  who 

shall  be  designated  by  the  Federal  Rcseryo 
Board. 

§    4:1.    2:p.  10.  When    the    necessary    subscriptions    to    the 

capital  stock  have  been  obtained;  etc.,  the 
Federal  Reserve  Board  shall  appoint  the 
Class  C  directors  and  shall  designate  one 
as  chairman  of  the  board;  etc. 

§    4: 1.  13:  p.  10.  No  director  of  Class   C  shall  be  an  officer, 

director,  employee,  or  stockholder  of  any 
bank. 

§    4:1.  22:  p.  11.  Class  C  directors  shall  be  appointed  by  the 

Federal  Reserve  Board. 

§    4: 1.  23:  p.  11.  They  shall  have  been  for  at  least  two  years 

residents  of  the  district,  etc. 

§    4:  1.  25:  p.  11.  One  shall  be  designated  as  chairmam  of  the 

Board,  etc.,  and  as  Federal  reserve  agent, 

etc. 

§    4:1.  39:  p.  11.  One  of  the  directors  of  Class  C  shall  be  ap- 
pointed, etc.,  deputy  chairman,  etc. 

§    4: 1.  43:  p.  11.  In  case  of  the  absence  of  the  chairman  and 

deputy  chairman,  the  third  Class  C  director 
shall  preside  at  meetings  of  the  board. 

§    4: 1.  31 :  p.  12.  It  shall  be  the  duty  of  the  directors  of  Classes 

A,  B,  and  C,  respectively,  to  designate  one 
of  the  members  of  each  class  whose  terin 
of  office  shall  expire,  etc. 
CABLE  TBAirSFEBS. 

§  14: 1.  42:  p.  28.  Federal  reserve  banks,  etc.,  may  buy  and 

sell  in  the  open  market,  at  home  or  abroad, 
etc.,  cable  transfers,  etc. 
CALEHDAB  TEAS. 

§    9: 1.  37:  p.  17.  No  Federal  reserve  bank  shall,  except  under 

express  authority  of  the  Federal  Reserve 
Board,  cancel  within  the  same  calendar 
year  more  than  25  per  centum  of  its  capital 
stock  for  the  purpose  of  effecting  voluntary 
withdrawals  during  that  year. 

§21:1.    7:  p.  42.  Shall   appoint   examiners  who  shall  examine 

every  member  bank  at  least  twice  in  each 

calendar  year,  etc. 

149 
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CALL. 

§    2:1.  37:  p.    4.  One-sixth  of  the  subscription  to  be  payable 

on  call  of  the  Organization  Committeo  or 
of  the  Federal  Reserve  Board. 

i    2:1.  41:  p.    4.  The  remainder  of  the  subscription,  or  any 

Sart  thereof,  shall  be  subject  to  call  when 
earned  necessary  by  the  Federal  Reserve 
Board. 

§    4:1.  23:  p.  12.  The  Reserve  Bank  Organization  Committw 

may,  etc.,  call  such  meetings  of  bank  di- 
rectors, etc.,  as  may  be  necessary,  etc. 

§    5: 1.  17:  p.  13.  And  one-half  subject  to  call  of  the  Federal 

Reserve  Board. 

§    9: 1.  24:  p.  16.  The  stock  subscriptions  of  State  banks,  etc., 

admitted  into  the  Federal  reserve  system 
shall  be  payable  on  call  of  the  Federal 
Reserve  Board. 

§    9:1.  41:  p.  16.  State  banks,  etc.,  admitted  to  membership 

shall  make  not  less  than  three  reports  of 
condition  and  of  payment  of  dividends 
annually  on  call  oi    the  Federal  Reserve 

Board. 

• 

§  12: 1.  20:  p.  24.  The    Federal   Advisory    Council   shall   have 

power  to  call  for  information,  etc.,  from 
the  Federal  Reserve  Board. 

§  16: 1.  29:  p.  31.  The  Federal  Reserve  Board  may  at  any  time 

call  upon  a  Federal  reserve  bank  for  addi- 
tional security  to  protect  the  Federal  reserve 
notes  issued  to  it. 
CALLED. 

§    4: 1.  27:  p.  10.  At  a  regularly  called  meeting,  etc. 

§    5: 1.  38:  p.  13.  And  be  released  from  its  stock  subscription 

not  previously  called. 

§    9:1.  44:  p.  16.  Penalty  for   failure   of   a  State   bank,   etc., 

admitted  as  a  member  to  make  reports 
within  10  days  after  tliey  are  called  for. 

§  10: 1.  25:  p.  21.  The  chief  officer  of  which  bureau  shall  bo 

called  the  Comptroller  of  the  Currency. 

§12:1.    6:  p.  24.  Meetings   of    the   Federal   Advisory   Council 

shall  be,  etc.,  at  least  four  times  each  year, 
and  of  tener  if  called  by  the  Federal  Reserve 
Board. 
CANCEL. 

§    9: 1.  37:  p.  17.  No    Federal    reserve    bank,    except    under 

express  authority  of  the  Federal  Reserve 
Board,  shall  cancel,  within  the  same  cal- 
endar year,  more  than  25  per  centum  of  its 
stock  for  the  purpose  of  effecting  voluntary 
withdrawals,  during  that  year,  of  State 
banks,  etc.,  admitted  to  membership. 
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GAHCEKED. 

§    5:1.  30:  p.  13.  In  cithor  case  the  shares  surrendered  shall 

be  canceled. 

$    6:1.    5:  p.  14.  Stock  held  by  an  insolvent  member   bank 

shall  bo  canceled. 

§  18:1.  30:  p.  38.  Which  notes  shall  be  canceled  and  perma- 
nently retired  when  redeemed. 
CAHCELIATIOH. 

§  9: 1.  33:  p.  17.  A  State  bank,  etc.,  may  withdraw  from  mem- 
bership in  a  Federal  reserve  bank  after  six 
months'  written  notice,  etc.,  upon  the  sur- 
render and  cancellation  of  all  its  holdings 
of  capital  stock  in  the  Federal  reserve  bank, 
etc. 

$  16: 1.  32:  p.  32.  Federal  reserve   notes   unfit  for   circulation 

shall  be  returned  by  the  Federal  reserve 
agents  to  the  (Comptroller  of  the  Currency 
for  cancellation  and  destruction. 

GAHDIDATE;  CANDIDATES. 

§    4:1.  36:  p.  10.  Each   member  bank  shall  be  permitted   to 
'   i    4:1.  37:  p.  10.      nominate   to   the  chairman  one  candidate 

for  director  of  class  A  and  one  candidate 
for  director  of  class  B. 

§    4 : 1.  37 :  p.  10.  The  candidates  so  nominated  shall  be  listed 

by  the  chairman. 

§    4:1.    6:  p.  11.  Electors  shall  not  vote  more  than  one  choice 

for  any  one  candidate. 

i    4:1.    7:  p.  11.  Any  candidate  having  a  majority  of  all  votes 

cast  in  the  column  of  first  choice  shall  be 
declared  elected. 

{  4:1.  9:  p.  11.  If  no  candidate  has  such  majority,  the  votes, 
§  4:1.  11:  p.  11.  cast  for  candidates  in  the  second  column 
{    4:1.  12:  p.  11.      shall  be  added  to  Uie  votes  cast  for  the 

several  candidates  in  the  first  column. 

§    4:1.  13:  p.  11.  If  any  candidate  then  have  a  majority,  etc. 

he  shall  be  declared  elected. 

§  4: 1.  16:  p.  11.  If  no  candidate  have  a  majority,  etc.,  the  votes 
i    4: 1.  19:  p.  11.       cast  in  the  third  column  for  other  choices 

shall  be  added,  etc.,  and  the  candidate  hav- 
ing the  highest  number  of  votes  shall  be 
declared  elected. 
CAPACITY. 

{  2:  L  30:  p.  5.  Shall  be  held  hable  in  his  personal  or  individ- 
ual capacity. 

CAPITAL  SEOTJISEMEITTS. 

§    9:  L  29:  p.  16.  All  State  banks,  etc.,  admitted  to  membership 

must  comply  with  the  reserve  and  capital 
requirements  of  this  Act. 
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CAPITAL  STOCK;  STOCK.  See  ako  "Shares." 

§  2: 1.  34:  p.  4.  Subscription  to  the  capital  stock  of  Federal 
§    2;  1.  35:  p.    4.  reserve  banks. 

§    2:1.    3:  p.    5.  Individual  liability  of  shareholders. 

§  2: 1.  37:  p.  5.  If  subscriptions  are  insufficient,  an  offer  (or 

§  2:1.  40:  p.  5.       public  subscription  authorized. 

§  2:1.  44:  p.  5. 

I  2:1.    2:  p.  6. 

§    2:1.    7:  p.    6.  Limitation    of   such    public   sul)scription  to 

$25,000  for  any  one  individual,  etc.,  other 
than  a  member  bank  of  its  district. 

§    2:1.    8:  p.    6.  To  be  known  as  public  stock. 

$  2:1.  12:  p.  6.  If  the  total  subscriptions  by  banks  and  tho 
5  2 : 1.  17 :  p.  6.  public  are  insufficient,  etc.,  the  Organization 
§    2: 1.  18:  p.    6.      Committee  shall  allot  stock  to  the  United 

States,  etc.,  at  par,  etc. 

§    2: 1.  24:  p.    6.  Stock  not  held  by  member  banks  shall  not  bo 

entitled  to  votmg  power. 

§    2: 1.  28:  p.    6.  Tho  Federal  Reserve  Board  shall  adopt,  etc., 

rules  and  regulations  governing  the  transfers 
of  said  stock. 

§    4: 1.  30:  p.    7.  An  application  blank  authorizing  subscription 

to  the  capital  stock  of  Federal  reserve  banks. 

§    4:1.  37:  p.    7.  Five    banks,    etc.,    shall    bo    designated    to 

execute  a  certificate  of  organization  when 
the  minimum  amount  of  capital  stock,  etc., 
shall  have  been  subscribed  and  allotted. 

$    4:1.    2:  p.    8.  Such  certificate  shall  state   the  amount  of 

capital  stock,  etc. 

§  4:1.  6:  p.  8.  And  the  names  of  all  banks  which  have  sub- 
scribed to  the  capital  stock,  etc. 

i    4:1.  10:  p.    8.  To  enable  all  banks  which  have  subscribed 

or  may  hereafter  subscribe  to  the  capital 
stock  to  avail  themselves  of  the  advantages 
of  this  Act. 

{  4:1.  12:  p.  9.  The  issue  by  Federal  reserve  banks  of  cir- 
culating notes  secured  by  bonds  of  tho 
United  States  shall  not  bo  limited  to  tho 
capital  stock  of  such  Federal  reserve  bank. 

§    4:1. 43:  p.    9.  When    the    necessary    subscriptions    to    the 

capital  stock  have  been  obtained,  etc.,  tho 
the  Federal  Reserve  Board  shall  appoint  the 
class  C  directors,  etc. 

•  J    5:1.    2:  p.  13.  The  capital  stock  of  each  Federal  reserve  bank 

shall  be  divided  into  shares  of  $100  each. 
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CAPITA!  STOCK;  STOCK— Continued. 

§  5:1.  4:  p.  13.  The  outstanding  stock  shall  be  increased  or 
§  5:1.  5:  p.  13.  decreased  as  member  banks  increase  or 
I    5:1.    7:  p.  13.      decrease  their  capital  stock  or  as  additional 

banks  become  members. 

§    5:1.    9:  p.  13.  Shares  of  the  capital  stock  of  Federal  reserve 

banks  owned  by  member  banks  shall  not 
be  transferred  or  hypothecated. 

§  5: 1.  11*:  p.  13.  Subscription  for  an  additional  amount  of  the 
§    5: 1.  13:  p.  13.      capital  stock  of  a  Federal  reserve  bank  when 

a  member  bank  increases  its  capital  stock  or 

surplus. 

(  5: 1.  18:  p.  13.  Subscripton  to  the  capital  stock  in  a  Federal 
§  5: 1.  20:  p.  13.  reserve  bank  after  the  organization  thereof, 
§    5:1.  21:  p.  13. 

§  5: 1.  24:  p.  13.  Shall  cause  to  be  executed  a  certificate  show- 
§  5: 1.  26:  p.  13.  ing  the  increase  of  the  capital  stock  of  a 
§    5: 1.  30:  p.  13.      Federal  reserve  bank,  etc. 

§  5: 1.  32:  p.  13.  A  member  bank  reducing  its  capital  stock 
§    5 : 1.  33 :  p.  13.      sliall  surrender  a  proportionate  amount  of  its 

holdings    in    the    capital    of    the  Federal 

reserve  bank. 

$  5: 1.  36:  p.  13.  A  member  bank  which  voluntarily  liquidates 
§    5:1.  37:  p.  13.      shall  surrender  all  of  its  holdings  of  the 

capital  stock  of  said  Federal  reserve  bank, 
and  be  released  from  its  stock  subscription 
not  previously  called. 

§  6:1.  4:  p.  14.  The  stock  held  by  an  insolvent  member  bank. 
§    6:1.    7:  p.  14.      etc.,  shall  be  canceled,  etc.,  and  all  cash-paid 

subscriptions  on  said  stock,  etc.,  shall  be 

first  applied,  etc. 

§  6: 1.  13:  p.  14.  Shall  cause  to  be  executed  a  certificate,  etc., 
S  6: 1.  14:  p.  14.  showing  the  reduction  of  the  capital  stock 
§    6: 1.  18:  p.  14.      of  a  Federal  reserve  bank. 

i   7: 1.  24:  p.  14.  The  stockholders  shall  be  entitled  to  receive  an 

annual  cumulative  dividend  of  6  per  centum 
on  the  paid-in  capital  stock  of  Federal 
reserve  banks. 

S    7: 1.  30:  p.  14.  One-half  of  the  net  earnings  shall  bo  paid  into 

a  surplus  fund  until  it  shall  amount  to  40 
per  centum  of  the  paid-in  capital  stock. 

§    7: 1.  41 :  p.  14.  Should  a  Federal  reserve  bank  be  dissolved  or 

go  into  liquidation,  any  surplus,  etc.,  after 
payment  of  all  debts,  etc.,  and  the  par 
value  of  the  stock,  shall  be  paid  to  the 
United  States,  etc. 
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CAPITAl  STOCK;  STOCK^Continuod. 

§    7: 1.  44:  p.  14.  The  capital  stock  of  Federal  reserve  banks, 

etc.,  shall  be  exempt  from  Federal,  State 
and  local  taxation,  except  taxes  on  real 
estate. 

§    8:1.    9:  p.  15.  Conversion  permitted  of  a  State  bank,  etc., 
§    8:1.  12:  p.  15.      having  an  unimpaired  capital  sufficient  to 

entitle  it  to  become  a  national  banking 
association,  by  vote  of  the  shareholders 
owning  not  less  than  51  per  centum  of  the 
capital  stock,  etc. 

§    8: 1.  22:  p.  16.  The  certificate  shall  declare  that  the  owners  of 

51  per  centum  of  the  capital  stock  have 
authorized  the  directors  to  make  such  cer- 
tificate, etc. 

§    9:1.    8:  p.  16.  A  State  bank,  etc.,  may  make  application  for 

the  right  to  subscribe  to  the  stock  of  the 
Federal  reserve  bank. 

§  9: 1.  10:  p.  16.  For  the  same  amount  of  stock  that  the  apply- 
ing bank  would  be  required  to  subscribe  to 
as  a  national  bank. 

§    9: 1.  23:  p.  16.  On  admission,  its  stock  subscription  shall  bo 
§    9:1.  25:  p.  16.      payable   on   call  of   the   Federal  Reserve 

Board  and  stock  issued  to  it  shall  be  held 
subject  to  the  provisions  of  this  Act. 

§    9:1.  32:  p.  16.  Such  banks,  etc.,  shall  be  required,  etc.,  to 

conform  to  those  provisions  of  law  imposed 
on  national  banks  which  prohibit  such 
banks  from  lending  on  or  purchasing  their 
own  stock. 

§    9: 1.  25:  p.  17.  For  failing  to  comply  with  this  section  or  witli 

the  regulations  of  the  Federal  Reserve 
Board,  a  member  bank  may  be  required  to 
surrender  its  stock,  etc. 

§  9: 1.  34:  p.  17.  A  State  bank,  etc.,  may  withdraw  from  mem- 
bership, upon  six  months'  written  notice, 
etc.,  upon  the  surrender  and  cancellation  oi 
all  of  its  holdings  of  capital  stock  in  the 
Federal  reserve  bank. 

§    9: 1.  39:  p.  17.  No  Federal  reserve  bank  shall,  except  under 

express  authority  of  Federal  Reserve  Board, 
cancel,  within  the  same  calendar  year,  more 
than  25  per  centum  of  its  caDital  stock  for 
the  purpose  of  effecting  voluntary  with- 
drawals. 

§    9: 1.  42:  p.  17.  Upon  surrender  of  its  stock  holdings,  etc.,  all 

of  its  rights  and  privileges  as  a  member 
bank  sh^  cease,  etc. 
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§    9: 1.    8:  p.  18.  The  amount  refunded  in  no  event  to  exceed 

the  book  value  of  the  stock,  etc. 

J    9: 1.13:  p.  18.  The   applying  bank  must  have   a   paid-up, 

unimpaired  capital  sufficient  to  entitle  it  to 
become  a  national  banking  association  in 
the  place  where  it  is  situated,  etc. 

§    9: 1.  35:  p.  18.  No  Federal  reserve  bank  shall  bo  permitted  to 

discount  for  any  State  bank,  etc.,  notes, 
etc.,  of  any  one  borrower  who  is  liable  for 
borrowed  money  to  such  State  bank,  etc.. 
in  an  amount  greater  than  10  per  centum  of 
the  capital  and  surplus  of  sucn  State  bank^ 
etc. 

§  10: 1.  18:  p.  20.  The  Federal  Reserve  Board  shall  have  power 

to  levy  semiannually  upon  the  Federal 
reserve  banks,  in  proportion  to  their  capital 
stock  and  surplus,  an  assessment,  etc. 

§  10:1.  31:  p.  20.  No  member  of  the  Federal  Reserve  Board 

shall  hold  stock  in  any  bank,  banking  insti- 
tution, or  trust  company,  etc. 

§  11: 1.  15:  p.  23.  To  grant  by  special  permit  to  national  banks 

applying  therefor,  etc.,  the  right  to  act  as 
registrar  of  stocks  and  bonds,  etc. 

§  13: 1.  31:  p.  25.  Such  definition  of   eligible  paper  shall  not 

include  notes,  etc.,  drawn  for  the  purpose  of 
carrying  or  trading  in  stocks,  bonds,  etc. 

§  13: 1.  3:  p.  26.  The  aggregate  of  notes,  etc.,  bearing  the  signa- 
ture or  indorsement  of  any  one  borrower, 
etc.,  shall  at  no  time  exceed  10  per  centum 
of  the  unimpaired  capital  and  surplus  of  said 
bank. 

{  13: 1.  26:  p.  26.  No  member  bank  shall  accept,  etc.,  for  any 

one  person,  etc.,  to  an  amount,  etc.,  more 
than  10  per  centum  of  its  paid-up,  etc., 
capital  stock  and  surplus,  unless  the  oank  is 
secured,  etc. 

§  13: 1.  32:  p.  26.  No  bank  shall  accept  such  bills,  etc.,  to  more 

than  one-half  of  its  paid-up,  etc.,  capital 
stock  and  suri)lus,  provided,  etc. 

{  13: 1.  36:  p.  26.  The  Federal  Reserve  Board,  under  regulations, 
f  13: 1.  39:  p.  26.       etc.,  which  shall  apply  to  all  banks  alike, 

regardless  of  tlie  amount  of  capital  stock 
and  surplus,  may  authorize  any  member 
bank  to  accept  such  bills  to  an  amount  not 
exceeding,  etc.,  100  per  centum  of  its 
paid-up,  etc.,  capital  stock  and  surplus. 
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f  13: 1.  42:  p.  26.  The  aggregate  of  acceptances  growing  out  of 

domestic  transactions  shall  in  no  event  ex- 
ceed 50  per  centum  of  such  capital  stock 
and  surplus. 

5  13: 1.  12:  p.  27.  Exceptions  stated  to  tho  requirement  that  no 

national  banking  association  shall  be  in- 
debted, etc.,  to  an  amount  exceeding  tho 
amount  of  its  capital  stock  at  such  time 
actually  paid  in  and  remaining  undioiin- 
ished,  etc. 

§  13: 1.  29:  p.  28.  No  member  bank  shall  accept  dollar  exchange 

drafts  or  bills  to  an  amount  exceeding,  etc., 
10  per  centum  of  the  paid-up,  etc.,  capital 
ancl  surplus  of  the  accepting  bank,  unless 
tho  dralt  or  bill  is  accompanied  by  docu- 
ments, etc. 

§  13: 1.  36:  p.  28.  No  member  bank  shall  accept  such  drafts  or 

biUs  in  an  amount  exceeaing  at  any  timo 
the  aggregate  of  one-half  of  its  paid-up,  etc., 
capital  and  surplus. 

j  18: 1.  18:  p.  38.  The  Federal  Reserve  Board  shall  allot  to  each 
§  18:1.  19:  p.  38.      Federal  reserve  bank  such  proportion  of 

such  bonds  as  the  capital  and  surplus  of 
such  bank  shall  bear  to  tho  aggregate 
capital,  etc. 

§  18: 1.    6:  p.  39.  Notes  of  the  Federal  reserve  banks  secured  by 

United  States  bonds  with  the  circulating 
privilege  shall  not  bo  limited  to  the  amount 
of  the  capital  stock  of  tho  Federal  reserve 
bank  issuing  them. 

§  19: 1.  43:  p.  40.  No  member  bank  shall  keep  on  deposit  with 

any  State  bank  or  trust  company  not  a 
member  bank  a  sum  in  excess  of  10  per 
centum  of  its  own  paid-up  capital  and 
surplus. 

§  19: 1.  28:  p.  41.  National  banks,   or  banks  organized  under 

local  laws,  located  in  Alaska,  or  in  a  de- 
pendency, etc.,  may,  etc.,  with  the  consent 
of  the  Federal  Keserve  Board,  become 
member  banks  of  any  one  of  tho  reserve 
districts,  and  shall  in  that  event  take  stock, 
maintain  reserves,  and  be  subject  to  all  tho 
other  provisions  ol  this  Act. 

§  23 : 1.  26 :  p.  44.  Tho  stockholders  of  national  banking  associa- 
§  23: 1.  27:  p.  44.      tions  shall  be  held  individually  responsible 

for  all  contracts,  debts,  etc.,  of  such  asso- 
ciation, each  to  the  amount  of  his  stock 
therein,  at  the  par  value  thereof,  in  addition 
to  the  amount  invested  in  such  stock. 
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i  24 : 1.  16 :  p.  45.  Any  such  bank  may  make  such  loans,  whether 

secured  by  such  farm  land  or  such  real 
estate,  in  an  aggregate  sum  caual  to  25  per 
centum  of  its  capital  and  surplus,  etc. 

{  25: 1.  26:  p.  45.  Any  national  banking  association  possessing  a 

capital  and  surplus  of  $1,000,000  or  more 
may  file  apphcation,  etc.,  to  establish 
branches  in  foreign  countries,  etc. 

§  25: 1.  37:  p.  45.  To  invest  an  amount  not  exceeding,  etc.,  10 
S  25: 1.  38:  p.  45.      per  centum  of  its  paid-in  capital  stock  and 

surplus  in  the  stock  of  one  or  more  banks  or 
corporations,  etc.,  principally  engaged  in  in- 
ternational or  foreign  banking,  etc. 

$  25 : 1.    3 :  p.  46.  Such  application  shall  specify  the  name  and 

capital  of  the  banking  association  filing  it, 
e  tc. 

{  25: 1.  17:  p.  46.  Every  member  bank  investing  in  the  capital 

stock  of  such  banks,  etc.,  shall  furnish  infor- 
mation, etc.,  to  the  Federal  ReserveBoard 
upon  demand,  etc. 

J  25: 1.  26:  p.  46.  Before  anv  national  bank  shall  be  permitted 

to  purcnase  stock  in  anv  such  corporation, 
the  said  corporation  shall  enter  into  an 
agreement,  etc.,  with  the  Federal  Reserve 
Board  to  restrict  its  operations,  etc. 

}  25: 1.  43:  p.  46.  For  failure  of  the  corporation  in  question  or  of 

the  national  bank  or  banks,  etc.,  to  comply 
with  the  regulations  of  the  Federal  Reserve 
Board,  such  national  banks  may  bo  required 
to  dispose  of  stock  holdings  in  the  said  cor- 
poration upon  reasonable  notice. 

{  25: 1.  11:  p.  47.  Interlocking  officers,  directors,  etc.,  permitted 

between  member  banks  and  any  such  bank 
or  corporation  in  the  capital  stock  of  which 
p  such  member  bank  shall  have  invested. 

{  27: 1.  30:  p.  48.  The  Secretary  of  the  Treasury  mav  suspend 

the  limitations  of  sections  1  and  3  oi  the 
Act  of  May  30,  1908,  limiting  the  issue  of 
additional  circulation  secured  otlierwise 
than  by  United  States  bonds,  to  national 
banks  having  circulating  notes  outstanding, 
secured  by  the  deposit  of  United  States 
bonds,  to  an  amount  not  less  than  40  per 

I  centum  of  the  capital  stock  of  such  banks, 

i  etc. 

;  {27: 1.  35:  p.  48.  No  bank  shall  be  permitted  to  issue  circulat- 

';■  ing  notes  in  excess  of  125  per  centum  of  its 

ummpaired  capital  and  surplus. 
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§  28: 1.    8:  p.  49.  A  national  bank  may  reduce  its  capital  by 

vote  of  the  shareholders  owning  two-thirds 
of  its  capital  stock,  etc. 

§  28:1.  11:  p.  49.  No  such  reduction  shall  be  allowable  which 

will  reduce  the  capital  below  the  amount 
required  for  its  outstanding  circulation. 

§    5:1.  14:  p.  50.  At  least  25  per  centum  of  that  part  of  the 

capital  of  any  Federal  land  bank  for  which 
stock  is  outstanding,  etc.,  may  consist  of 
deposits  in  member  banks  of  the  Federal 
reserve  system,  etc.  (Act  of  July  17, 
1916.) 

§    2: 1.  21:  p.  53.  Substantially  in   proportion   to    the   capital 
§    2: 1.  32:  p.  53.      and  surplus  of  eacn  such  bank.     (Act  of 

May  18,  1916.) 
CAPITALIZATIOir. 

§    4: 1.  25:  p.  10.  Each  group  shall  consist,  as  nearly  as  may  be, 

of  banks  of  similar  capitalization. 

CABEFTJLLT  PBESEBVE. 

§    4:1.  17:  p.    8.  The  Comptroller  of  the  Currency  shall  file, 

record,  and  carefully  preserve  the  organiza- 
tion certificate,  etc. 
CABBIED. 

§    2 : 1.  34 :  p.    6.  The  amount  of  reserves  that  may  be  carried. 

§    4:1.    l:p.    8.  Over  which  the  operations  of  such  Federal 

reserve  bank  are  to  be  carried  on. 

§  10: 1.  22:  p.  20.  Any  deficit  carried  forward  from  the  preceding 

year. 

§  19:1.    6:  p.  41.  The  required  balance  carried  by  a  member 

bank,  etc.,  may,  etc.,  be  checked  against, 
etc. 

§  25: 1.    6:  p.  46.  Where  the  banking  operations  proposed  are 

to  be  carried  on. 

§  25;  1.  12:  p.  46.  Where    such    banking    operations    may    be 

carried  on. 
CABBT. 

§    4 : 1.  43 :  p.    8.  Necessary  to  carry  on  the  business  of  bank- 
ing, etc. 

§    4: 1.  25:  p.  12.  Necessary  to  carry  out  the  purposes  of  this 

Act. 

§  11: 1.  34:  p.  23.  To  permit  member  banks  to  carry  in  the 

Federal  reserve  banks,  etc.,  any  portion  of 
their  reserves,  etc. 

§  14: 1.    8:  p.  30.  To  carry  on,  or  conduct,  through  the  Federal 

reserve  bank  opening  such  account,  etc. 
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CASBTIHG. 

§    2:  L  37:  p.    6.  Incur  such  expenses  in  carrying  out  the  pro- 
visions of  this  Act,  etc. 

§  13: 1.  31:  p.  25.  Issued  or  drawn  for  the  purpose  of  carrying 

or  trading  in  stocks,  bonds,  etc. 

§  16: 1.    4:  p.  37.  The  expenses  necessarily  incurred  in  carrying 

out  tnese  provisions,  etc. 

CASE;  CASES. 

§    2: 1.  26:  p.    5.  In  cases  of  such  noncompliance,  etc. 

§    5: 1.  38:  p.  13.  In  either  case. 

§    8: 1.  18:  p.  15.  In  such  case. 

§    9: 1.  16:  p.  17.  In  all  cases. 

§  13: 1.    8:  p.  25.  In  no  case. 

5  13: 1.    7:  p.  28.  In  any  case. 

§  20: 1.  41:  p.  41.  In  no  case. 

§  21 : 1.  10:  p.  42.  In  the  case  of. 

§    7:1.    4:  p.  52.  In  any  case.     (Act  of  April  24,  1917.) 

GASH-PAID  SXTBSCEIFTION ;  SUBSCEIPTIOHS. 

§    2:1.    5 :  p.    5.  Whether  such  subscriptions  have  been  paid  up 

in  whole  or  in  part. 

§    5: 1.  41:  p.  13.  A  sum  equal  to  its  cash-paid  subscriptions  on 

the  stock  surrendered. 

§    6:1.    6:  p.  14.  And  all  cash-paid  subscriptions,  etc.,  shall  bo 

first  appUed,  etc. 

S    9:1.    5:  p.  18.  Shall  be  entitled  to  a  refund  of  its  cash-paid 

subscriptions  with  interest,  etc. 
CAST. 

§  4: 1.    7:  p.  11.  Majority  of  aU  votes  cast. 

§  4: 1.  10:  p.  11.  Shall  be  added  together  the  votes  cast. 

i  4: 1.  12:  p.  11.  The  votes  cast. 

i  4: 1.  17:  p.  11.  The  votes  cast. 

CATTSE. 

§   4: 1.  23:  p.    7.  Cause  to  be  forwarded. 

i   5: 1.  29:  p.  13.  Cause  to  be  executed. 

i    6: 1.  16:  p.  14.  Cause  to  be  executed. 

{10:1.    6 :  p.  20.  Unless  sooner  removed  for  cause. 

§  10: 1.  15:  p.  21.  Cause  the  same  to  bo  printed. 

{  §  16: 1.  31 :  p.  34.  Cause  plates  and  dies  to  be  engraved. 

CEASE  AHD  DETEBMIVE. 

{   9: 1.    2 :  p.  18.  All  its  rights  and  privileges  as  a  member  bank 

shall  thereupon  cease  and  determine. 
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CEASE  TO  ACT  AS  SESEBVE  AGENT. 

§    2:1.    9:  p.    5.  Any  national  bank  failing  to  accept  this  Act 

within  CO  days,  etc.,  shall  cease  to  act  as 
reserve  agent,  etc. 

CEASE  TO  BE  MEMBEBS. 

§    5:1.    8:  p.  13.  The  capital  of  tho  Fodoral  resorvo  bank  shall 

be  ctecreased  as  member  banks  reduce 
their  capital  stock  or  surplus  or  cease  to  be 
members. 

CENSUS,  LAST  FBECEDING  DECENNIAL. 

§  13 : 1.  37 :  p.  27.  As  shown  by  tho  last  preceding  decennial 

censns. 

CENTBAL  BESEBVE  CITIES;  CIT7. 

§    2: 1.33:  p.    6.  The    organization    of    reserve    districts   and 

Federal  reserve  cities  shall  not  be  construed 
as  changing  the  present  status  of  resorvo 
and  central  reserve  cities,  except,  etc. 

§  11: 1.  30:  p.  22.  The  Federal  Reserve  Board  shall  have  power 

to  add  to  the  number  of  cities  classined  as 
reserve  and  central  reserve  cities  under  ex- 
isting law,  etc. 

§  11:1.  33:  p.  22.  The  Federal  Reserve  Board  may  reclassify 

existing  reserve  and  central  reserve  cities 
or  terminate'  their  designation  as  such. 

§  19 : 1.  24:  p.  40.  Reserve  balances  prescribed  for  membet  banks 

not  in  a  reserve  or  central  reserve  city. 

§  19 : 1.  35 :  p.  40.  Reserve  balances  prescribed  for  member  banks 

in  a  central  reserve  city  as  now  or  hereafter 
defined. 

§  24:1.  42:  p.  44.  Loans  on  improved  and  unincumbered  farm 

land  and  real  estate  permitted  to  any 
national  bank  not  situated  in  a  central  re- 
serve city,  -etc. 

CEBTIFICATE  OF  CONVEBSION   BT  A   STATE   BANK  INTO  A 
NATIONAL  BANK. 

§    8 : 1.  19 :  p.  15.  May  be  executed  by  a  majority  of  the  directors. 

§    8: 1.  21:  p.  15.  The  certificate  shall  declare  that  the  owners 
§    8: 1.  23:  p.  15.       of  51  per  centum  of  the  capital  stock  havo 

authorized    the    directors    to    make    such 

certificate,  etc. 

§    8: 1.  27:  p.  15.  After  executing,  etc.,  the  certificate,  etc. 

§    8 : 1.  36 :  p.  16.  When  the  Comptroller  has  given,  etc.,  a  certif- 
icate, etc. 

CEBTIFICATE  OF  INCBEASE  OF  CAPITAL  STOCK  OF  FEDEBAL 
BESEBVE  BANKS. 

§  ^:1.  29:p.  13. 
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CERTIFICATE  OF  DEGEEASE    OF  CAPITA!    STOCK   OF  FED- 
ERAL RESERVE  BANKS. 

§     6:1.  16:  p.  14. 

CERTIFICATE  OF  ORGAITIZATION  COMMITTEE. 

§  4: 1.  19:  p.    7.  To  be  filed  with  the  Comptroller,  showing  the 

geographical  limits  of  such  districts,  etc, 

CERTIFICATE  OF  OROAITIZATIOir  OF  MEMBER  BANKS. 

§    4:1.  37:  p.    7.  The  Organization  Committee  ghall  designate 

any  five  banks  to  execute  a  certificate,  etc. 

§    4: 1.  40:  p.    7.  What  the  organization  certificate  shall  state. 

§    4:1.    5:  p.    8.  The  name  and  place  of  business  of  each  bank 

executing  sucn  certificate. 

§    4:1.    8:  p.    8.  That  the  certificate  is  made  to  enable  those 

banks,  etc. 

§    4: 1.  12:  p.  8  .  The  certificate  shall  be  acknowledged  before  a 

judge,  etc. 

§    4: 1.  18:  p.    8.  Upon  the  filing  of  such  certificate,  etc. 

§    4: 1.  21:  p.    8.  In  the  name  designated  in  such  organization 

certificate,  etc. 

CERTIFICATE  OR  GUAEAHTT  BT  A  STATE  BAVK  AS  TO  LOAVS 
TO  BORROWERS. 

§    9:1.  43:  p.  18. 

CERTIFICATE  TO  BE  FILED  WITH  COMPTROLLER. 

§    4 : 1.  19 :  p.    7.  A  certificate  shall  be  filed  with  the  Comptroller 

by  the  Organization  Committee  snowing 
the  geographical  limits  of  such  districts,  etc. 

§    4: 1.  12:  p.    8.  The  organization  certificate  of  member  banks 

shall  be  acknowledged,  etc.,  and  transmitted 
to  the  Comptroller,  who  shall  file  it,  etc. 

§    5: 1.  29:  p.  13.  Directors  of  Federal  reserve  banks  shall  cause 

to  be  executed  to  the  Comptroller  a  certifi- 
cate showing  the  increase  of  stock  of  said 
bank. 

§    6: 1.  16:  p.  14.  Directors  of  Federal  reserve  banks  shall  cause 

to  be  executed  to  the  Comptroller  a  certifi^ 
cate  showing  the  reduction  of  capital  of 
said  bank. 

§    8:1.  19:  p.  15.  Execution  of  a  State  bank  conversion  cer- 
tificate. 

CERTIFICATE  TO  BE  GIVEIT  BT  COMPTROLLER. 

§    8: 1.  36:  p.  15.  A  certificate  to  a  converted  State  bank  that 

the  provisions  of  this  Act  have  been  com- 
plied with. 

20592^—18 11 
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CEETIFICATES,  GOLD.     See  ^'Gold  certificates." 

CERTIFICATES  OF  DEPOSIT. 

§  19: 1.  17:  p.  40.  Time  deposits  shall  comprise,  etc.,  all  certifi- 
cates of  deposit  which  are  subject  to  not  less 
than  30  days'  notice  before  payment. 

CERTIFICATES  OF  INDEBTEDNESS. 

§  7: 1.  39:  p.  51.  Arising  from  the  sale  of  the  bonds  and  certifi- 
cates of  indebtedness  authorized  by  this  Act. 
(Act  of  April  24,  1917.) 

§    7:1.    6:  p.  52.  And  invested  in  such  bonds  or  certificates  of 

indebtedness,  etc.     (Act  of  April  24,  1917.) 

§  8: 1.  14:  p.  54.  Arising  from  the  sale  of  the  bonds  and  certifi- 
cates of  indebtedness,  etc.  (Act  of  Septem- 
ber 24,  1917.) 

CERTIFIED;  CERTIFY. 

§  4:1.  29:  p.  10.  Directors  shall  certify  the  name  of  the  dis- 
trict reserve  elector  to  the  chairman,  etc. 

§  4: 1.  43:  p.  10.  Every  elector  shall,  etc.,  certify  to  the  chair- 
man his  first,  second,  and  other  choices  of  a 
director,  etc. 

§    9:1.    7:  p.  19.  It  shall  be  unlawful,  etc.,  to  certify  any  check, 
§    9:1.    9:  p.  19.       etc.,  unless  the  person,  etc.,  drawing  the 

check  has  on  deposit  at  the  time  such  check 
is  certified  an  amount  of  money  equal  to 
the  amount  specified  in  such  check. 

§    9:1.  11:  p.  19.  Any  check  so  certified,  etc.,  shall  be  a  good 

and  valid  obUgation  against  such  bank,  etc. 

§  10: 1.  33:  p.  20.  Members  of  the  Federal  Reserve  Board  shall 

certify  under  oath  to  the  Secretary  of  the 
Treasury  that  they  have  complied  with 
this  requirement  of  section  10. 

CHAIRMAN   OF   THE    BOARD    OF    DIRECTORS,    FEDERAL   RE- 
SERVE BANK. 

§    2: 1.  10:  p.    6.  Public  stock  mav  be  transferred  on  the  books 

of  the  Federal  reserve  bank  by  the  chair- 
man, etc. 

§    4:1.    3:  p.  10.  The  Federal  Reserve  Board  shall  designate 

one  of  the  class  C  directors  as  chairman  of 
the  board. 

§    4:1.    4:  p.  10.  Pending  the  designation   of  such  chairman, 
§    4:1.    6:  p.  10.       the  organization  committee  shall  exercise 

the  powers,  etc.,  appertaming  to  the  office 

of  chairman,  etc. 

§    4: 1.  17:  p.  10.  The  chairman  of  the  board  of  directors,  etc.,  or, 
§    4:  1.  19:  p.  10.      pending  his  appointment,  the  Organization 

Committee,  shall  classify  the  member  banks, 

etc. 
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CEAIBHAir    OF    THE    BOABD    OF    DIBECTORS,    FEDEBAL    BE- 

SEBVE  BANK— Continued. 

§    4: 1.  26:  p.  10.  The  group?  shall  be  designated  by  number  by 

the  chairman. 

§    4: 1.  30:  p.  10.  Shall  certify  the  name  of  the  district  reserve 

elector  to  the  chairman,  etc. 

5    4: 1.  31:  p.  10.  The  chairman  shall  make  lists  of  the  district 

reserve  electors,  etc. 

§    4:1.  36:  p.  10.  Each   member  bank   shall  be   permitted   to 

nominate  to  the  chairman  one  candidate, 
etc. 

§    4: 1.  38:  p.  10.  The  candidates  so  nominated  shaU  be  listed  by 

the  chairman,  etc. 

§    4: 1.  41:  p.  10.  A  copy  of  said  list  shall,  etc.,  be  furnished  by 

the  chairman  to  each  elector. 

§  4: 1.  43:  p.  10.  Every  elector,  etc.,  shall  certify  to  the  chair- 
man his  fii-st,  second,  and  other  choices,  etc. 

§    4:1.    1 :  p.  11.  Upon  a  preferential  ballot  on  a  form  furnished 

by  the  chairman,  etc. 

§  4: 1.  26:  p.  11.  One  of  the  class  C  directors  shall  be  desig- 
nated by  the  Federal  Reserve  Board  as 
chairman,  etc. 

§    4: 1.  29:  p.  11.  He  shall  be  required  to  maintain,  etc.,  a  local 

olBice  of  said  board  on  the  premises  of  the 
Federal  reserve  bank  in  addition  to  his 
duties  as  chairman,  etc. 

§    4: 1.  41 :  p.  11.  One  of  the  class  C  directors  shall  be  appointed 

as  deputy  chairman  to  exercise  the  powers 
of  the  chairman  of  the  board  when  neces- 

sar}^^. 

§    4:1.  43:  p.  11.  In  the  absence  of  the  chairman  and  deputv 

chairman  the  third  class  C  director  shall 
preside,  etc. 

§    4:1.  26:  p.  12.  Pending  complete  oi-ganization  of  the  bank, 

the  organization  committee,  etc.,  may  exer- 
cise the  functions  herein  conferred  upon  the 
chairman,  etc. 

CHAIBMAV  OF  THE  FEDEBAL  BESEBVE  BOABD. 

§  10:1.  27:  p.  20.  The  Secretary  of   the   Treasury  shall  be  ex 

ofEcio  chairman  of  the  Federal  Beserve 
Board. 

CHAIBMAH,  DEPUTY. 

§  4: 1.  41:  p.  11.  One  of  the  directors  of  class  C  shall  be  ap- 
pointed by  the  Federal  Reserve  Board  as 
deputy  chairman  to  exercise  the  powers  of 
tlie  chairman  of  the  board  when  necessary. 
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CHAiraE. 

§    8: 1.  24:  p.  15.  Have  authorized  the  directors  to  make  such 

certificate   and  to   change  or  convert  the 
bank,  etc.,  into  a  national  association. 

§  27:1.  10:  p.  48.  Section  9  of  the  Act  of  May  30,   1908,  is 

hereby  amended  so  as  to  change  the  tax 
rates,  etc.  , 

CHANGES. 

§    2 : 1.  34 :  p.    6.  Except  in  so  far  as  this  Act  changes  the  amount 

of    reserves    that    may    be    carried    with 
approved  resei*ve  agents  located  therein. 

CHANGING. 

§    2 : 1.  32 :  p.    6.  Shall  not  be  construed  as  changing  the  present 

status  of  reserve  cities  and  central  reserve 
cities,  except,  etc. 
CHAEACTEB. 

§    9: 1.  18:  p.  16.  The  Federal  Reserve  Board  shall  consider  the 

general  character  of  its  management,  etc. 

§  11: 1.  39:  p.  21.  Shall  furnish  full  information  regarding  the 

character  of  the  money  held  as  reserve,  etc. 

§  11:1.  23:  p.  25.  The  Federal  Reserve  Board  shall  have  the 

right  to  determine  or  define  the  character  of 
the  paper  thus  eligible  for  discount,  etc. 
CHABGE;  CHABGES. 

§  11: 1.  24:  p.  22.  Through  the  bureau  under  the  charge  of  the 

Comptroller,  etc. 

§  13 : 1.    6:  p.  25.  Nothing  in  this  or  any  other  section  of  this  Act 

shall  DC  construed  as  prohibiting  a  member 
or  nonmember  bank  irom  makmg  reason- 
able charges,  etc.,  based  on  the  total  of 
checks  and  drafts  presented  at  any  one  time, 
for  collection  or  payment  of  checks  ana 
drafts  and  remission  therefor  by  exchange 
or  otherwise,  etc. 

§  13: 1.  12:  p.  25.  No  such  charges  shall  be  made  against  the 

Federal  reserve  banks. 

§  16: 1.    5:  p.  36.  The  Federal  Reserve  Board  shall,  by  rule,  fix 
§  16: 1.    7:  p.  36.       the  charges  to  be  collected  by  the  member 

banks  from  its  patrons  whose  checks  are 
cleared  through  the  Federal  reserve  bank 
and  the  charge  which  may  be  imposed  for 
the  service  of  clearing  or  coUection  ren- 
dered by  the  Federal  reserve  bank. 

§  16: 1.  12:  p.  36.  The  Federal  Reserve  Board  shall  make  and 

promulgate,  etc.,  regulations  governing  the 
transfer  ol  funds  and  charges  therefor 
amon^  Federal  reserve  banks  and  their 
branches. 
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CHABGED. 

§  10: 1.  20:  p.  21.  A  bureau  charged  with  the  execution  of  all 

laws,  etc.,  relating  to  the  issue  and  regula- 
tion of  national  currency,  etc. 

§  14: 1.  27:  p.  29.  The  Federal  reserve  banks  shall  establish,  etc., 

subject  to  review  and  determination  of  the 
Federal  Reserve  Board,  rates  of  discount  to 
be  charged  by  the  Federal  reserve  banks  on 
each  class  of  paper,  etc. 

§  16: 1.    5:  p.  33.  Such  bank  shall  be  charged  with  the  amount 

of  notes  issue<l  to  it. 

CEAROIHG  ITS  ACTUAL  EXPENSE. 

§  16: 1.    2:  p.  36.  From  charging  its  actual  expense  incurred  in 

collecting  and  remitting  funds,  or  for  ex- 
change sold  to  its  patrons. 

CHAETER  AND  STATUTORY  RIGHTS. 

J    9: 1.  26:  p.  18.  Any  bank  becoming  a  member  of  the  Federal 

reserve  system  shall  retain  its  full  charter 
and  statutory  rights  as  a  State  bank  or  trust 
company,  etc. 
CHARTERED. 

{  25: 1.  39:  p.  45.  One  or  more  banks  or  corporations  chartered 

or   incorporated    under    the   laws    of    the 
United  Statei^  or  of  any  State  thereof,  etc. 
CHECK;  CHECKS. 

§  9:1.  7:  p.  19.  It  shall  be  unlawful,  etc.,  to  certify  any  check 
§  9:1.  8:  p.  19.  drawn,  etc.,  unless  the  person,  etc.,  drawing 
§  9:1.  9:  p.  19.  the  check  has  on  deposit  at  time  such  check 
§    9:1.  11:  p.  19.      is  certified,  an  amount  of  money  equal  to 

the  amount  specified  in  such  check. 

§    9:1.  11:  p.  19.  Any  check  so  certified  by  duly  authorized 

officers  shall  be  a  good  and  valid  obligation 
against  such  bank,  etc. 

$  13:1.  31:  p.  24.  Any  Federal  reserve  bank  may  receive  from 

any  of  its  member  banks  and  from  the 
United  States,  etc.,  deposits  of  current 
funds,  etc.,  or  checks,  ana  drafts,  etc.,  pay- 
able upon  presentation. 

5  13:1.  36:  p.  24.  Any  Federal  reserve  bank  may  receive  from 
§  13: 1.  37:  p.  24.  other  Federal  reserve  banks,  solely  for  pur- 
poses of  exchange  or  collection,  deposits  of 
current  funds,  etc.,  or  checks  upon  other 
Federal  reserve  banks,  and  checks  and  drafts 
payable  upon  presentation  within  its  dis- 
trict, etc. 

f  13: 1.  42:  p.  24.  Any  Federal  reserve  bank  may  receive,  solely 

for  purposes  of  exchange  or  of  collection, 
from  any  nonmember  bank  or  trust  com- 
pany, deposits  of  current  funds,  etc.,  checks 
and  drafts  payable  upon  presentation,  etc. 
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CHECK ;  CHECKS— C-ontinued . 

§13:1.    9 :  p.  25 :  Nothing  in  this  or  any  other  section  of  this  Act 
§  13: 1.  10:  p.  25.       shall  be  construed  as  prohibiting  a  member 

or  nonmember  bank  from  making  reasonable 
charges,  to  be  determined  and  regulated  by 
the  Federal  Reserve  Board,  etc.,  based  on 
the  total  of  checks  and  drafts  presented  at 
any  one  time,  for  collection  or  payment  of 
checks  and  drafts  and  remission  therefor  bv 
exchange  or  otherwise. 

§  15: 1.  24:  p.  30.  Disbursement  mav  be  made  bv  checks  dra^^^l 

against  Government  deposits  in  Federal 
reserve  banks. 

§  16: 1.  40:  p.  35.  Federal  reserve  banks  shall  receive  on  deposit 
§  16: 1.  41 :  p.  35.       at  par  from  member  banks  or  from  Federal 

reserve  banks,  checks  and  drafts  drawn 
upon  any  of  its  depositors,  and  when  re- 
mitted by  a  Federal  reserve  bank,  checks 
and  drafts  drawn  by  any  depositor  in  any 
other  Federal  reserve  bank  or  member  bank 
upjon  funds  to  the  credit  of  said  depositor  in 
said  reserve  bank  or  member  bank. 

§  16: 1.    6:  p.  36.  The  Federal  Reserve  Board  shall  fix  by  rule 

the  charcres  to  be  collected  by  the  member 
banks  whoso  checks  are  cleared  through  the 
Federal  reserve  bank,  etc. 

§  13: 1.  10:  p.  51.  Every  Federal  land  bank  may  deposit,  etc., 

its  current  funds,  subject  to  check,  with  any 
member  bank  of  the  Federal  reserve  system, 
etc.     (Act  of  July  1 7,  1916.) 
CHECKED  AGAINST. 

§  19:1.    9:  p.  41.  The  required   balance  carried  by  a  member 

bank  Avith  a  Federal  reserve  bank  may,  etc., 
be  checked  against,  etc. 
CHICAGO. 

§    2 : 1.  20 :  j).    4.  Shall  include  in  its  title  the  name  of  the  city  in 

wliich  it  is  bituated,  as  "Federal  Reserve 
Bank  of  Chicago." 
CHIEF  OFFICER. 

§  10: 1.  24 :  p.  21.  The  chief  officer  of  which  bureau  shall  be  called 

the  Comptroller  of  the  Currencv. 
CHOICE;  CHOICES. 

j5     4: 1.  44:  p.  10.  Fiist,  second,  and  other  choices. 


§  4:1.    4:  p 

§  4:1.    5 :  p 

§  4:1.    8 :  p 

S  4:1.  15:  p 

§  4:1.  17:  p 

§  4:1.  IS:  p 


11.  First,  second,  and  other  choices. 

11.  One  choice  for  any  one  candidate. 

11.  Colunm  of  first  choice. 

11.  First  and  second  choices. 

11.  First  and  second  choices. 

11.  In  the  third  <h)1uiuu  for  other  choices. 
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CEOSElf. 

§    4:1.  36:  p.    9.  Class  A  directors  shall  be  chosen  by  and  be 

representative  of  the  stock-holding  banks. 

§    4:1.  15:  p.  10.  Directors   of  class   A   and   class  B   shall  be 

chosen  in  the  following  manner. 

§    4: 1.  38:  p.  12.  Thereafter    every     director    of     a     Federal 

reserve  bank  chosen  as  hereinbefore  pro- 
vided shall  hold  office  for  a  term  of  three 
years. 

CIECTJLATINO ;  CIECULATING  NOTES.     See  also  ^' Notes  of  Cir- 
culation.'' 

§    4:1.    5:  p.    9.  Federal  reserve  banks,  etc.,  upon  deposit,  etc., 

shall  have  power  to  receive  from  the 
Comptroller  circulating  notes  in  blank,  etc. 

§'4:1.  9 :  p.  9.  Such  notes  shall  be  issued  under  the  same  con- 
ditions and  provisions  of  law  as  relate  to  the 
issue  of  circnlating  notes  of  national  banks, 
etc. 

§    4: 1.  10:  p.    9.  Secured  by  bonds  of  the  United  States  bearing 

the  circnlating  privilege. 

5    4: 1.  11 :  p.    9.  The  issue  of  such  notes  shall  not  be  limited  to 

the  capital  stock  of  such  Federal  reserve 
bank. 

§  16: 1.    4:  p.  35.  Plates  and  dies,  etc.,  for  the  printing  of  such 

circnlating  notes. 

§  16: 1.  29:  p.  35.  In  addition  to  circnlating  notes  provided  for 

by  existing  law. 

§  16:1.  37 :  p.  35.  From  their  liability  to  reimburse  the  United 

States  for  any  expenses  incurred  in  printing 
and  issuing  circnlating  notes. 

§  18: 1.  43:  p.  37.  Desiring  to  retire  the  whole  or  any  part  of  its 

circnlating  notes. 

§  18: 1.  33:  p.  38.  The   Federal  reserve   banks  purchasing  such 

bonds  shall  be  permitted  to  take  out  an 
amount  of  circnlating  notes  equal  to  the 
par  value  of  such  bonds. 

§  18:1.  36:  p.  38.  Upondeposit,etc.,ofanj  bonds  with  the  circn- 
lating privilege  acquired  under  section  4. 

§  18:1.  40:  p.  38.  The    Federal    reserve    bank,    etc.,    shall    be 

entitled  to  receive  from  the  Comptroller 
circnlating  notes  in  blank,  etc. 

§  18: 1.  43:  p.  38.  Such   notes  shall  be   the  obligations   of   the 

Federal  reserve  banks  procuring  the  same. 

5  27: 1.  12:  p.  48.  Tax  prescribed  upon  circnlating  notes  secured 
§  27:1.  16:  p.  48.  othen^use  than  by  bonds  of  the  United 
§  27:1.  21:  p.  48.       States. 
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CIECXJIATIlfO ;  CIECULATIlfG  ITOTES— Continued. 

§  27: 1.  28:  p.  48.  The  Secretary  of  the  Treasury  may  suspend 

the  limitations  of  sections  1  and  3  of  the 
Act  of  May  30,  1908,  which  prescribe  that 
such  additional  circulation,  secured  other- 
wise than  by  bonds  of  the  United  States, 
shall  be  issued  only  to  national  banks  hav- 
ing circulating  notes  outstanding  secured 
by  the  deposit  of  bonds  of  the  United  States 
to  an  amount  not  less  than  40  per  centum 
of  the  capital  stock  of  such  bank. 

§  27: 1.  33:  p.  48.  No  bank  shall  be  permitted  to  issue  circnlat- 

in^  notes  in  exc^s  of  125  per  centum  of  its 
unimpaired  capital  and  surplus. 

§  27: 1.  38:  p.  48.  The  Secretary  of  the  Treasury  shall  require 

each  bank  and  currency  association  to 
maintain  on  deposit  in  the  Treasury  of 
the  United  States  a  sum  in  gold  suf&cient, 
in  his  judgment,  for  the  redemption  of  such 
notes,  etc. 
CIBCULATIOIT. 

§  13: 1.  16:  p.  27.  Notes  of  circulation  made  an  exception  to  the 

rule  that  the  liability  of  a  national  bank 
shall  not  exceed  the  amount  of  its  capital 
stock  at  such  time  actually  paid  in,  etc. 

§  16: 1.  36:  p.  31.  Every  Federal  reserve  bank  shall  maintain 

reserves  in  gold  of  not  less  than  40  per 
centum  against  its  Federal  reserve  notes  in 
actual  circulation. 

§  16: 1.  41:  p.  31.  Gold  and  gold  certificates  held  by  the  Federal 

reserve  agent  as  collateral  for  Federal 
reserve  notes  shall  be  counted  as  part  of 
the  gold  reserve  which  such  bank  is  required 
to  maintain  against  its  Federal  reserve 
notes  in  actual  circulation. 

§  16: 1.  30:  p.  32.  Federal   reserve   notes   unfit  for  circulation 

shall  be  returned,  etc.,  to  the  Comptroller 
for  cancellation  and  destruction. 

§  16: 1.  28:  p.  34.  In  order  to  furnish  suitable  notes  for  circu- 
lation, the  Comptroller,  etc.,  shall  cause 
plates  and  dies  to  be  engraved,  etc. 

§  18: 1.    2:  p.  38.  May  file  with  the  Treasurer  an  application  to 

sell  for  its  account,  at  par  and  accrued 
interest.  United  States  bonds  securing 
circulation  to  be  retired. 

§  18: 1.  11:  p.  39.  Gold  bonds  bearing  the  circulation  privilege 
§  18: 1.  12:  p.  39.      but  against  which  no  circulation  is  outstand- 
ing. 

§  18: 1.  13:  p.  39.  One-year  gold   notes   of   the   United   States 

without  the  circulation  privUege. 
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CIECULATIOF— Continuedj 

§  18: 1.  17:  p.  39.  Gold  bonds  without  the  circulation  privilege 

for  the  remainder,  etc. 

§  18: 1.  7:  p.  40.  The  United  States. 3  per  centum  bonds  with- 
out the  circulation  privilege  now  issued  and 
outstanding. 

§  27: 1.  39:  p.  47.  The  provisions  of  the  Act  of  May  30,  1908, 

authorizing,  etc.,  the  issue  of  additional 
national-bank  circulation,  etc.,  are  hereby 
extended  to  June  30,  1915,  etc. 

§  27: 1.  16:  p.  48.  Shall  pay  for  the  first  three  months  a  tax, 

etc.,  upon  the  average  amount  of  such  of 
their  notes  in  circulation  as  are  based 
upon  the  deposit  of  such  securities,  etc. 

§  27: 1.  26:  p.  48.  The  Secretary  of  the  Treasury  may  suspend 

the  limitations  of  sections  1  and  3  of  said 
Act  wliich  prescribe  that  such  additional 
circulation,  etc.,  shall  be  issued  only,  etc. 

§  27: 1.  41 :  p.  48.  The  Secretary  of  the  Treasury,  etc.,  during  the 

period  for  which  such  provisions  are  sub- 
pended,  may  permit  national  banks  to  issue 
additional  circulation,  etc. 

§  28: 1.  12:  p.  49.  No  such  reduction  shall  be  allowable  which 

will  reduce  the  capital  of  the  association 
below  the  amount  required  for  its  outstand- 
ing circalatioB. 

3.  Not  more  than  12  cities. 

3.  To  be  known  as  Federal  reserve  cities. 

3.  Each  district  to  contain  only  one  of  such 
Federal  reserve  cities. 

4.  In  designating  the  cities  within  such  districts^ 
etc. 

4.  The  organization  in  each  of  the  cities  desig- 
nated of  a  Federal  reserve  bank. 

4.  Which  shall  include  in  its  title  the  name  of  the 
city  in  which  it  is  situated,  etc. 

4.  Shall  have  designated  the  cities  in  which  Fed- 
eral reserve  banks  are  to  be  organized. 

6.  The  organization  of  reserve  districts  and  Fed- 
6.      eral  reserve  cities  shall  not  change  the  pres- 

6.  ent  status   of   reserve   cities   and   central 
reserve  cities  except,  etc. 

7.  The  certificate  shall  show,  etc.,  the  Federal 
reserve  city  designated,  etc. 

8.  And  the  city  and  State  in  which  said  bank  is 
to  be  located. 


CITIES;  CITY. 

§ 

2:1.  24:  p. 

§ 

2: 1.  25:  p. 

§ 

2:1.  27:  p. 

• 

§ 

2:1.  15:  p. 

$ 

2: 1.  18:  p. 

§ 

2:1.  19:  p. 

i 

2:1.  29:  p. 

s 

5 

2:1.  31:  p. 
2:1.  33:  p. 
2:1.  33:  p. 

§ 

4:1.  21:  p. 

§ 

4:1.    l:p. 
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CITIES;  CITY— Continued. 

§  11: 1.  29:  p.  22.  The  Federal  Reserve  Board  may  add  to  the 
§  11: 1.  30:  p.  22.       number  of  cities  classified  as  reserve  and 

central  reserve  cities,  etc. 

§  11: 1.  33:  p.  22.  The  Federal  Reserve  Board  may  reclassify 

existing  reserve  and  central  reserve  citiei. 
or  terminate  their  designation  as  such. 

§  16: 1.    5:  p.  31.  Federal  reserve  notes,  etc.,  shall  be  redeemed 

in  gold  on  demand  at  the  Treasury  Depart- 
ment of  the  United  States  in  the  city  of 
Washington,  D.  C,  or,  etc. 

§  19: 1.  24:  p.  40.  Reserve  balances  prescribed  for  banks  not  in  a 

reserve  or  central  reserve  city. 

§  19: 1.  30:  p.  40.  Reserve  balances  prescribed  for  a  bank  if  in  a 

reserve  city. 

§  19: 1.  35:  p.  40.  Reserve  balances  prescribed  for  a  bank  in  a 

central  reserve  city. 

§  24: 1.  42:  p.  44.  Any  national  bank,  not  situated  in  a  central 

reserve  city,  may  make  loans  secured  by 
improved  and  unencumbered  farm  land,  and 
real  estate,  etc. 

§  24: 1.  21:  p.  45.  The  Federal  Reserve  Board  may  add  to  the 

list  of  cities  in  which  national  banks  may 
not  loan  on  real  estate,  etc. 

§    2: 1.  18:  p.  53.  In  each  city,  etc.     (Act  of  May  18,  1916.) 

§    2: 1.  28:  p.  53.  In  the  city,  etc.     (Act  of  May  18,  1916.) 

§    2: 1.  38:  p.  53.  In  any  city,  etc.     (Act  of  May  18,  1916.) 

CIVIL-SEEVICE  ACT.     See  ''Act  of  January  16,  1883.'' 

CLAIMS  AND  DEMANDS. 

§    4: 1.  30:  p.    9.  With  due  regard  for  the  claims  and  demands 

of  other  member  banks. 
CLAIMS,  DIVIDEND. 

§    7: 1.  26:  p.  14.  All  the  net  earnings,  after  the  aforesaid  divi- 
dend claims  have  been  fully  met,  shall  be 
paid  to  the  United  States,  etc. 
CLASS. 

§  4: 1.  32:  p.  12.  The  directors  shall  designate  one  of  the  mem- 
bers of  each  class  for  terms  of  one,  two,  and 
three  years,  etc. 

CLASS  A  DIRECTORS. 

§    4: 1.  35:  p.    9.  Shall  consist  of  three  members  chosen  by  and 

representative  of  the  stock-holding  banks. 

§  4:1.  15:  p.  10.  Method  of  election. 

§  4:1.  36:  p.  10. 

§  4:1.  44:  p.  10. 

§  4:1.    4:  p.  11. 

§    4: 1.  31:  p.  12.  Designation  of  terms. 
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CLASS  B  DIBECTOBS. 

§    4:1.  34:  p.    9.  Shall  consist  of  three  members  who  at  the 
§    4: 1.  38:  p.    9.       time  of  their  election  shall  be  actively  en- 

gao^ed  in  their  district  in  conmierce,  agri- 
culture, or  some  other  industrial  pursuit. 

§    4:1.  11:  p.  10.  Xo   director  of  class  B  shall  be  an  officer, 

director,  or  employee  of  any  bank. 

5    4: 1.  15:  p.  10.  Method  of  election. 
§    4:1.  37:  p.  10. 
§    4:1.    5:  p.  11. 

§    4: 1.  31:  p.  12.  Designation  of  terms. 

GLASS  C  DIBECTOBS. 

§    4: 1.  34:  p.    9.  Shall  consist  of  three  members  designated  by 
§    4: 1.  41 :  p.    9.       the  Federal  Reserve  Board. 

§    4:1.    l:p.  10.  Shall  be  appointed  after  the  necessary  sub- 
scriptions to  the  stock  have  been  obtained. 

§    4:1.    2:  p.  10.  One  shall  be  designated  as  chairman  of  the 

board. 

4:1.  13:  p.  10.  No  director  of  class  G  shall  be  an  officer, 

director,  employee,  or  stockholder  of  aiiy 
bank. 

Shall  be  appointed  by  the  Federal  Reserve 
Board. 


§  4:1.  22:  p.  1 

§  4:1.  23:  p.  1 

§  4:1.  25:  p.  1 

§  4:1.  39:  p.  1 

§  4:1.  43:  p.  1 


Must  have  been  for  at  least  two  vears  residents 
of  the  district. 

One  shall  be  designated  as  chairman  and  as 
Federal  reserve  agent. 

One  shall  be  appointed  by  the  Federal  Reserve 
Board  as  deputy  chairman. 

In  the  absence  of  the  chairman  and  deputy 
chairman,  the  third  class  G  director  shall 
preside,  etc. 

§    4: 1.  31:  p.  12.  Designation  of  terms. 

CLASS  OF  PAPEB. 

§  14: 1.  28:  p.  29.  The  Federal  reserve  bank  shall  establish,  etc., 

subject  to  review  and  determination  of  the 
Feaeral  Reserve  Board,  rates  of  discount  to 
be  charged  for  each  class  of  paper,  etc. 

CLASSES  A,  B,  AND  G. 

§    4:1.  34:  p.    9.  The  board  of  directors  shall  be  divided  into 

three  classes,  designated  as  classes  A,  B, 
and  C. 

J    4: 1.  31:  p.  12.  It  shall  be  the  duty  of  the  directors  of  classes 

A,  B,  and  G,  respectively,  to  designate  the 
terms  of  office,  etc. 


172       INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS. 

GLASSES  OF  DIBEGTOBS. 

g    4:1.  40:  p.  12.  Vacancies  in  the  several  classes  of  directors 

ma}^  be  filled  in  the  manner  provided  for  the 
original  selection. 
GLASSES,  THBEE. 

§    4:1.  33:  p.    9.  The   board   of   directors  of   Federal  reserve 

banks  shall  be  divided  into  three  classes, 
etc. 
CLASSIFIED. 

§  11: 1.  29:  p.  22.  The  Federal  Reserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and 
central  reserve  cities,  etc. 

CLASSIFIED  SEBVIGE. 

§  11:  L  30:  p.  23.  Nothing  herein  shall  prevent  the  President 

from  placing  said  employees  in  the  classified 
service. 
CLASSIFY. 

§    4: 1.  20:  p.  10.  The  Organization  Committee  shall  classify  the 

member  banks  of  the  district  into  three 
general  groups  or  divisions. 
CLAUSE. 

§  29: 1.  20:  p.  49.  If  any  clause,  etc.,  of  this  Act,  etc.,  be  ad- 
§  29 : 1.  24 :  p.  49.      judged,  etc.,  invalid,  such  judgment  shall  not 

affect,  impair,  etc.,  the  remainder  of  this 
Act,  but  snail  be  confined  in  its  operation  to 
the  clause,  etc.,  directly  involved,  etc. 

CLAYTOH  ANTITBUST  ACT.     See  ''Act  of  October  15,  1914." 

CLEABED. 

§  16: 1.    6:  p.  36.  The  Federal  Reserve  Board  shall  by  rule  fix 

the  charges  to  be  collected  by  the  member 
banks  from  its  patrons  whose  checks  are 
cleared  through  tne  Federal  reserve  bank. 
CLEABIVO. 

§  16: 1.    8:  p.  36.  The  Federal  Reserve  Board  shall  by  rule  fix 

the  charge  which  'may  be  imposed  for  the 
service  of  clearing  or  collection  rendered  by 
the  Federal  reserve  bank. 

CLEABIVG  HOUSE. 

§  16: 1.  14:  p.  36.  The  Federal  Reserve  Board  may,  at  its  dis- 
§  16: 1.  17:  p.  36.      cretion,  exercise  the  functions  of  a  clearing 

house  for  such  Federal  reserve  banks,  of 
may  designate  a  Federal  reserve  bank  to 
exercise  such  functions,  and  may  also 
require  each  such  bank  to  exercise  the  funC' 
tions  of  a  clearing  house  for  its  member 
banks. 
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CLEBK;  CLEBKS. 

§    9:1.    5:  p.  19.  It  shall  be  unlawful  for  any  officer,  clerk,  etc., 

to  certify  any  check,  etc.,  unless  the  person, 
etc.,  drawing  the  check  has  on  deposit,  etc., 
an  amount  of  money  equal  to  the  amount 
specified  in  such  check. 

§    9: 1.  13:  p.  19.  The  act  of  any  officer,  clerk,  etc.,  in  violation 

of  tliis  section,  may  subject  such  bank  to  a 
forfeiture  of  its  membership,  etc.,  upon 
hearing  by  the  Federal  Reserve  Board. 

§  11: 1.  18:  p.  23.  The  Federal  Reserve  Board  may  employ  such 

clerks,  etc.,  as  may  be  deemed  necessary. 

§  11:1.  23 :  p.  23.  All  such  clerks,  etc.,  shall  be  appointed  without 

regard  to  the  provisions  oi  the  Act  of  Jan- 
uary 16,  1883.     (Civil  service  Act.) 

conr. 

§  14: 1.    4:  p.  29.  Every  Federal  reserve  bank  shall  have  powoi 

to  deal  in  gold  coin  and  bullion,  etc. 

§  14:1.    6:  p.  29.  To  exchange  Federal  reserve  notes  for  gohl 

coin,  etc. 

§  14: 1.    7:  p.  29.  To  contract  for  loans  of  gold  coin,  etc. 

§  16: 1.  20:  p.  36.  The    Secretary    of    the    Treasury   is   hereby 

authorized  to  receive  deposits  of  gold  coin, 
etc.,  when  tendered  by  any  Federal  reserve 
bank  or  Federal  reserve  agent  for  credit 
to  its  or  his  account  with  tne  Federal  Re- 
serve Board. 

§  16: 1.  33:  p.  36.  Deposits  so  made  shall  be  held  subject  to  the 

orders  of  the  Federal  Reserve  Board  and 
shall  be  payable  in  gold  coin,  etc. 

§  18:1.  40:  p.  39.  The  Secretary  of  the  Treasury  may  issue  at 

par  Treasury  notes,  etc.,  payable,  etc.,  in  gold 
coin,  etc. 
COI¥ED. 

§  26:1.  26:  p.  47.  An  ''Act,  etc.,  to  maintain  the  parity  of  all 

forms  of  money  issued  or  coined,''  etc. 

COLIATEBAL;  GOLLATEBAL  SECURITT. 

§  11: 1.    4:  p.  23.  The  Federal  Reserve  Board  shall  have  power 

to  make  regulations  for  the  safeguarding  of 
all  collateral,  etc.,  in  the  hands  of  such 
agents. 

§  16:1.  12:  p.  31.  The    application   for   Federal   reserve    notes 

shall  De  accompanied  with  a  tender,  etc., 
of  collateral,  etc. 

§  16:1.  14:  p.  31.  The  collateral  security  thus  offered  shall  be 

etc. 

§  16:1.  22:  p.  31.  The  collateral  security  in  no  event  shall  be 

less  than  the  amount  of  Federal  reserve 
notes  applied  for. 
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COLLATEEAL;  COLLATERAL  SECURITY— Continued. 

§  16: 1.  38:  p.  31.  The  gold  or  gold  certificates  held  by  the  agent 

as  collateral  shall  be  counted  as  part  of  the 
gold  reserve,  etc.,  against  Federal  reserve 
notes  in  actual  circulation. 

§  16: 1.  40:^.  32.  A  redemption  fund  shall  be  maintained  in  the 

Treasurv  bv  Federal  reserve  banks,  to  be 
in  no  event  less  than  5  per  centum  of  the 
total  amount  of  notes  issued,  less  the  amount 
of  gold  or  gold  certificates  held  by  the  Fed- 
eral reserve  agent  as  collateral  secnrity. 

§  16: 1,  11 :  p.  33.  And  shall  pay  such  rate  of  interest  as  may  be 

established  by  the  Federal  Reserve  Board 
on  only  that  amount  of  notes  which  equals 
the  total  amount  of  its  outstanding  Federal 
r(»serve  notes,  less  the  amount  of  gold  or 
gold  certificates  held  by  the  Federal  reserve 
agent  as  collateral  security. 

§  16: 1.  32:  p.  33.  Upon  request  of  the  Secretarv  of  the  Treasury, 

the  Feileral  Reserve  Board  shall  require  tlie 
Federal  reserve  agent  to  transmit  to  the 
Treasurer  so  much  of  the  gold  held  by  him  as 
collateral  security  as  may  be  required  for  the 
exclusive  purpose  of  the  redemption  of  such 
Federal  reserve  notes. 

§  16: 1.  36:  p.  33.  Such  gold  when  deposited  with  the  Treasurer 

shafl  be  counted  and  considered  as  if  col- 
lateral security  on  deposit  with  the  Federal 
reserve  agent. 

§  16: 1.  39:  p.  33.  Any  Federal  reserve  bank  may,  at  its  discre- 
§  16:  1.*  42:  p.  33.       tion,    withdraw   collateral   deposited   with 

the  local  Federal  reserve  agent,  etc.,  and 
shall, etc., substitute  thereforother  collateral 
of  equal  amount,  etc. 

§  16: 1.    5:  p.  34.  Any  Federal  reserve  bank  may  retire  its  notes 

by  depositing  them  with  the  Federal  re- 
serve agent  or  with  the  Treasurer  of  the 
United  States,  and  shall  thereupon  be  en- 
titled to  receive  back  the  collateral  deposit- 
ed, etc. 

§  22: 1.    9:  p.  44.  Xo  examiner,  public  or  private,  shall  discJose 

the  names  oi  borrowers  or  the  collateral  for 
loans  of  a  member  bank,  etc. 
COLLECTED. 

§    9:1.    2:  p.  17.  Such  penalty  shall  be  collected  by  the  Federal 

reserve  bank  bv  suit  or  otherwise. 

§  13:1.  17:  p.  27.  Moneys  deposited  with  or  collected  by  the 

association  made  an  exception  to  the  rule 
that  a  national  bank  shall  not  be  indebted, 
etc.,  to  an  amount  exceeding  the  amount  of 
its  capital  stock  at  such  time  actually  paid 
in.  etc. 
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COLLECTED— Continued. 

§  16: 1.    5:  p.  36.  The  Federal  Reserve  Board  shall  by  rule  fix 

the  charges  to  be  collected  b}^  the  member 
banks  from  its  patrons,  etc. 

COLLECTIITG  AND  EEMITTING  FUNDS. 

§  16: 1.    3:  p.  36.  From  charging  its  actual  expense  incurred  in 

collecting  and  remitting  fnnds,  etc. 

COLLECTIira  BILLS  OF  EXCHANGE. 

§  14:1.  37:  p.  29.  For  the  purpose  of  purchasing,  selUng,  and 

collecting  bills  of  exchange,  etc. 

COLLECTING  PEEMIUMS  ON  POLICIES. 

§  13:1.  42:  p.  27.  By  soliciting  and  selling  insurance  and  col- 
lecting premiums  on  policies  issued  by  such 
company. 
COLLECTION. 

§  13: 1.  32:  p.  24.  For  collection. 

§  13: 1.  34:  p.  24.  For  purposes  of  exchange  or  of  collection. 

§  13: 1.  40:  p.  24.  For  purposes  of  exchange  or  of  collection. 

§  13: 1.  10:  p.  25.  For  collection  or  payment. 

§  14: 1.  15:  p.  29.  In  anticipation  of  the  collection  of  taxes. 

§  16: 1.    8:  p.  36.  For  the  service  of  clearing  or  collection. 

COLUMBIA,  DISTEICT  OF. 

§    2:1.  25:  p.    4.  Every  trust  company  within  the  District  of 

Colnmbia  is  hereby  authorized  to  accept 
this  Act. 

§  10: 1.  24:  p.  20.  Washington,  District  of  Colnmbia. 

§  12: 1.    5:  p.  24.  Washington,  District  of  Colnmbia. 

§  12: 1.    8:  p.  24.  Washington,  District  of  Colombia. 

§  16: 1.    6:  p.  31.  Washington,  District  of  Colnmbia. 

See  ''Washington,  District  of  Colnmbia." 

COLUMN. 

§    4:1.    8:  p.  1 

5  4:1.  10:  p.  1 

§  4:1.  11:  p.  1 

I  4:1.  13:  p.  1 

§  4:1.  18:  p.  1 

COKBINED. 

§  11: 1.  38:  p.  21.  The  weekly  statements  of  the  Federal  Reserve 

Board  shall  show  in  detail  the  assets  and 
liabilities  of  the  Federal  reserve  banks, 
single  and  combined. 


Colnmn  of  first  choice. 

All  the  votes  in  the  first  colnmn. 

In  the  second  colnmn. 

In  the  first  colnmn. 

In  the  third  colnmn. 


I 
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COMMENCE  BANKINO  BTTSINESS. 

§  17: 1.  31:  p.  37.  Repeal  of  specified  laws  requiring  national 

banks  to  deliver  United  otates  registered 
bonds  to  the  Treasurer  of  the  United 
States  before  tliey  shall  be  authorized  to 
cominence  banking  business. 

COMMENCE  BUSINESS. 

§    2:1.  29:  p.    6.  No    Federal    reserve    bank    shall    commeace 

business  with  a  subscribed  capital  less 
than  $4,000,000. 

J    4:1.  16:  p.    9.  No  Federal  reserve  bank  shall  transact  any 

except  incidental,  etc.,  business  until  au- 
thorized by  the  Comptroller  of  the  Currency 
to  commence  business,  etc. 

COMMERCE.     See  also  '' Trade.'' 

{    4: 1.  40:  p.    9.  Class  B  directors,  at  the  time  of  their  election, 

shall  be  actively  engaged  in  their  district  in 
commerce,  agriculture,  or  some  other  indus- 
trial pursuit. 

§  14: 1.  29:  p.  29.  Rates  of  discount  which  shall  be  fixed  with  a 

view  of  accommodating  commerce  and 
business. 

§  25: 1.  33:  p.  45.  To   establish  branches  in  foreign  countries, 

etc.,  for  the  furtherance  of  the  foreign 
commerce  of  the  United  States. 

COMMERCIAL,  IVDUSTBIAI,  AVD  GEOOBAPHICAL  DIVISIONS. 

§  10: 1.  27:  p.  19.  In  selecting  the  five  appointive  members,  etc.. 

the  President  shall  have  due  regard  to  a 
fair  representation  of  the  different  com- 
mercial, industrial,  and  geographical  divi- 
sions of  the  country. 

COMMEBCIAL  OB  BXTSIITESS  PAPEB. 

§    9:1.  38:  p.  18.  The    discount    of    commercial    or    business 

paper  actually  owned  by  the  person  ne- 
gotiating the  same  shall  not  be  considered 
as  borrowed  money  within  the  meaning  of 
this  section. 

COMMEBCIAL  PXTBPOSES,  AGBICniTXTBAL,  IVDUSTBIAL,  OB. 

§  13: 1.  20:  p.  25.  That  is,   notes,   drafts,   and   bills  issued  or 

drawn  for  agricultural,  industrial,  or  com- 
mercial purposes. 

COMMEBCIAL  TBANSACTIONS,  ABISIITQ  OUT  OF  ACTUAL. 

§  13: 1.  17:  p.  25.  Notes,  drafts,  and  bills  of  exchange  arising  out 

of  actual  commercial  transactions. 

§  14: 1.  40:  p.  29.  Bills  of  exchange  or  acceptances  arising  out 

of  actual  commercial  transactions. 
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COHHEBCIAI  TBAirSACTIOirS,  ABISIITG  OUT  OF. 

§  14: 1.  24:  p.  29.  Bills  of  exchange  arisin^^  out  of  commercial 

transactions,  etc. 

COMXISSIOir ;  COMMISSIONS. 

5  10: 1.  45:  p.  20.  The    President    may    fill   vacancies    on    the 

Federal  Reserve  Board  during  the  recess 
of  the  Senate  by  granting  commissions,  etc. 

§  13: 1.  45:  p.  27.  National  banks  may  receive  for  soliciting  and 

selUng  insurance,  etc.,  such  fees  or  com- 
missions as  may  be  agreed  upon,  etc. 

§13:1.    6:  p.  28.  National  banks   may  receive  for   acting   as 

broker  or  agent  for  procuring  loans  on  real 
estate,  etc.,  a  reasonable  fee  or  commission. 

$  22: 1.  38:  p.  43.  No  officer,  director,   etc.,  shall  receive  any 

fee,  commission,  etc.,  in  connection  with 
any  transaction  or  business  of  the  bank. 

COMMISSIOlf ,  NATIOITAI  MONETABT. 

§  27: 1.  39:  p.  47.  The  provisions  of  the  Act  of  May  30,  1908, 

etc.,  creating  a  national  Monetary  Com- 
mission, etc.,  are  hereby  extended  to  June 
30,  1915. 

COMMITTEE  OF  GOITOBESS. 

§  21: 1.    5:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 

powers  other  than,  etc.,  such  as  shall  be 
etc.,  exercised  and  directed  by,  etc.,  any 
committee  of  Congress,  etc. 

§  22: 1.  16:  p.  44.  No    examiner   shaU   disclose    the   names    ot 

borrowers,  etc.,  except  by  direction  of,  etc., 
any  committee  of  Congress. 

COMMITTEE,  BESSXVE  BANK  OBOAITIZATION.     See  ''Reserve 

Bank  Organization  Conamittee." 

COMMXTiriCATED. 

§  11:1.  37:  p.  22.  The  cause  of  such  removal  to  be  forthvdth 

communicated  in  writing,  etc.,  to  the 
removed  officer  or  director  and  to  said 
bank. 

COMPAinES;  COMPAITT.     See  also  ''Trust  companies,  company.'' 
§    1:1.    7:  p.    3.  Trust  company. 

§  1: 1.  13:  p.    3.  Trust  company. 

§  2: 1.  24:  p.    4.  Trust  company. 

§  9: 1.  30:  p.  17.  Trust  company. 

§  9: 1.  27:  p.  18.  Trust  company. 

§  9: 1.  32:  p.  18.  Trust  company. 

§  9: 1.  34:  p.  18.  Trust  company. 

§  9: 1.  36:  p.  18.  Trust  company. 

20592**— 18 12 
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COMPANIES ;  COMPAITT— Continued. 


§  9:1.43 
§  9:1.  8 
§  10: 1.  30 
§  10: 1.  32 
§  13:1.41 
§  13:1.  1 
§  13:1.  24 
§  13:1.40 
§  13:1.43 
§  13:1.  1 
§  19:1.  20 
§  19: 1.  42 
§  21:1.  10 
§  21:1.  12 
§27:1.  1 
§  7:1.38 
7:1.  5 
7:1.  7 
8:1.  12 


p.  18.  Trust  company, 
p.  19.  Person  or  company, 
p.  20.  Trust  company, 
p.  20.  Trust  company, 
p.  24.  Trust  company, 
p.  26.  Person,  company,  etc. 
p.  26.  Person,  company,  etc. 
p.  27.  Insurance  company, 
p.  27.  Insurance  company, 
p.  28.  Insurance  company, 
p.  40.  Trust  company, 
p.  40.  Trust  company, 
p.  42.  Trust  companies, 
p.  42.  Trust  companies, 
p.  49.  Trust  companies, 
p.  51.  Trust  companies, 
p.  52.  Trust  company, 
p.  52.  Trust  company. 


(Act  of  AprU  24,  1917.) 

(Act  of  April  24,  1917.) 

(Act  of  April  24,  1917.) 

p.  54.  Trust    companies.     (Act    of    September    24, 
1917.) 
COMPENSATION. 

§    4: 1.  37:  p.  11.  Annual  compensation  of  Federal  reserve  agent. 

§    4: 1.  11:  p.  12.  Annual  compensation  of  the  assistants  to  the 

Federal  reserve  agents. 

§    4 : 1.  14 :  p.  12.  Directors  of  Federal  reserve  banks  shall  receive 

in  addition  to  any  compensation  otherwise 
provided,  etc. 

§    4:1.  18:  p.  12.  Anv  compensation  provided  by  directors  for 

directors,  oflScers,  or  employees  shall  be 
subject  to  the  approval  of  the  Federal  Re- 
serve Board. 

§12:1.    l:p.  24.  Members  of  the  Federal  Advisory  Council  shall 

receive  such  compensation,  etc.,  as  may  be 
fixed  by  the  directors,  subject  to  the  ap- 
proval of  the  Federal  Reserve  Board. 

§  22: 1.  29:  p.  43.  No  national  bank  examiner  shall  perform  any 

other  service  for  compensation,  etc. 

COMPETENT  JTJEISDICTION. 

§    2: 1.  21:  p.    5.  Any  court  of  the  United  States  of  competent 

jurisdiction. 

§  22: 1.  14:  p.  44.  A  court  of  competent  jurisdiction. 

§  29: 1.  22:  p.  49.  Any  court  of  competent  jurisdiction. 
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COMPLAIV  AVD  DEFEND. 

§    4:1.  29:  p.    8.  Federal  reserve  banks  shall  have  power  to 

complain  and  defend,  etc. 
COMPLETE. 

§    4:1.  28:  p.  12.  Pending  the  complete  organization  of  such 

bank. 

§    8: 1.  29:  p.  15.  To  make  its  organization  perfect  and  complete. 

COMPLETIOV. 

§    4: 1.  40:  p.  10.  A  copy  of  the  list  of  candidates  shall  be  fur- 
nished  by   the  chairman   to   each  elector 
within  15  days  after  its  completion. 
COHPIIAHGE. 

§    9: 1.  28:  p.  17.  The  Federal  Reserve  Board  may  restore  mem- 
bership upon  due  proof  of  compliance,  etc. 

§  16: 1.  23:  p.  33.  Federal   reserve   notes   deposited    to   reduce 

habiUty  shall  not  be  reissued  except  upon 
compliance  with  the  terms  of  an  origmal 
issue. 

§  16: 1.  11:  p.  34.  Federal  reserve  notes  deposited  to  be  retired 

shall  not   be   reissued   except   upon   com- 
pliance with  the  conditions  of  an  original 
issue. 
COMPLIED  WITH. 

§    8:1.  37:  p.  15.  A  certificate  from  the  Comptroller  that  the 

provisions  of  tliis  Act  have  been  complied 
with. 

§  10: 1.  35:  p.  20.  Shall  certify  under  oath  to  the  Secretary  of  the 

Treasury  that  he  has  complied  with  this 
requirement. 

§  25: 1.  33:  p.  46.  The  Federal  Reserve  Board  may  institute  an 

investigation,  etc.,  it  it  sliaU  ascertain  that 
its  regulations  as  to  the  business  of  a  cor- 

E oration  engaged  principally  in  foreign,  etc., 
anking  business,  in  which  a  national  bank 
liolds  stock,  are  not  being  complied  with. 
COHPLY. 

§    2: 1.  14:  p.    5.  Penalty  for  any  national  bank  which  fails  to 

comply  with  any  of  the  provisions  of  this 
Act  ai)plicable  thereto. 

§    9: 1.  28:  p.  16.  State  banks,  etc.,  admitted  must  comply  with 

the  reserve  and  capital  requirements  of  this 
Act,  etc. 

§    9:  U21:  p.  17.  Penalty  for  a  State,  etc.,  member  bank  which 

has  failed  to  comply  with  the  provisions  of 
this  section  or  the  regulations  of  the  Federal 
Reserve  Board. 

I  §  19: 1.  24:  p.  41.  National  banks,  etc.,  in  Alaska,  etc.,  remaining 

nonmember  banks  must  maintain  reserves 
and  comDly  with  all  the  conditions  now 
})rovided  oy  law  regarding  them. 


\ 
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§  25: 1.  41 :  p.  46.  National  banks  may  be  required  to  dispose  of 

stock  holdings  in  said  coq)oration  for  failure 
of  the  corporation  or  of  the  national  bank 
or  banks  which  may  be  stockholders  therein 
to  comply  with  the  regulations  laid  down  by 
the  Federal  Reserve  Board. 
COHPBISE. 

§  19: 1.  15:  p.  40.  Demand  deposits  shall  comprise  all  deposits 

payable  within  30  days. 

§  19: 1.  16:  p.  40.  Time   deposits    shall    comprise    all   deposits 

payable  after  30  days,  etc. 

COMPTBOILER  OF  THE  CHRBENGT. 

§    2:1.  21:  p.    3.  Shall   be   a  member  of   the   Reserve  Bonk 

Organization  Conmiittee. 

§    2: 1.  24:  p.    5.  Suits  for  noncompliance  with  or  violation  of 

this  Act  shall  be  brought  by  the  Comp- 
troller in  his  own  name  under  direction  of 
the  Federal  Reserve  Board. 

§  4: 1.  20:  p.  7.  The  Organization  Committee  shall  file  a  cer- 
tificate wHth  the  Comptroller  showing  the 
geographical  limits  of  such  districts,  etc. 

§    4: 1.  22:  p.    7.  The  Comptroller  shall  cause  to  be  forwarded 

an  application  blank,  etc. 

§  4:1.  16:  p.  8.  The  x)rganization  certificate  shall  be  trans- 
mitted to  the  Comptroller,  who  shall  file, 
record,  and  carefully  preserve  the  same  in 
his  office. 

§  4: 1.  18:  p.  8.  Upon  filing  such  certificate  with  the  Comp- 
troller, the  Federal  reserve  bank  shall 
become  a  body  corporate,  etc. 

§    4:1.    4 :  p.    9.  Upon  deposit,  etc.,  of  any  United  States  bonds 

in  the  manner  provided  by  existing  law,  the 
Federal  reserve  banks  shall  be  entitled  to 
receive  from  the  Comptroller  circulating 
notes,  etc. 

§  4: 1.  16:  p.  9.  Federal  reserve  banks  shall  transact  only  inci- 
dental, etc.,  business  until  authorized  by  the 
Comptroller  to  commence  business,  etc. 

§    5: 1.  29:  p.  13.  Certificate  to  the  Comptroller  of  increase  of 

stock  by  a  Federal  reserve  bank. 

§    6:1.  17:  p.  14.  Certificate  to  the  Comptroller  of  decrease  of 

stock  bv  a  Federal  reserve  bank. 

§    8:1.  14:  p.  15.  Approval  of  the  Comptroller  to  the  conversion 

of  a  State,  etc.,  bank  into  a  national  bank. 

§    8 : 1.  16 :  p.  15.  Approval  of  the  Comptroller  of  the  name  of  the 

converted  bank. 
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COMPTEOIIEK  OF  THE  CUEBENCY— Continued. 

§    8: 1.  35:  p.  15.  Certificate  of  the  Comptroller  to  a  converted 

bank  that  the  provisions  of  this  Act  have 
been  complied  with. 

§  10: 1.  20:  p.  19.  The  Comptroller  shall  be  an  ex  officio  member 

of  the  Federal  Reserve  Board. 

§  10:1.  34:  p.  19.  Salary  of  the  Comptroller  as  an  ex  officio 
§  10: 1.  37:  p.  19.      member. 

§  10: 1.  41:  p.  19.  Shall  be  ineligible  while  in  office  and  for  two 

years  thereafter  to  hold  any  office,  position, 
or  employment,  etc.,  in  any  member  bank. 

§  10: 1.  25:  p.  21.  The  chief  officer  of  which  bureau  shall  be 

called  the  Comptroller  of  the  Currency. 

§  10: 1.  24:  p.  22.  The  Federal  Reserve  Board  shall  supervise 

and  regulate  the  issue  and  retirement  of 
Federal  reserve  notes  through  the  bureau 
under  the  charge  of  the  Comptroller. 

§  11: 1.  27:  p.  22.  The  Federal   Reserve  Board  shall  prescribe 

rules  and  regulations  under  which  such 
notes  may  be  delivered  by  the  Comptroller 
to  the  Federal  reserve  agents  applying 
therefor. 

§  13: 1.  38:  p.  27.  Certain  national  banks,  etc.,  may  act  as  agent 

for  any  fire,  life,  or  other  insurance  company, 
etc.,  under  such  rules  and  regulations  as  may 
be  prescribed  by  the  Comptroller. 

§  16: 1.  31:  p.  32;  Federal   reserve   notes   unfit  for   circulation 

shall  be  returned  by  the  Federal  reserve 
agents  to  the  Comptroller  for  cancellation 
and  destruction. 

§  16: 1.  29:  p.  34.  The  Comptroller  shall,  under  direction  of  the 

Secretary  of  the  Treasury,  cause  plates  and 
dies  to  be  engraved,  etc. 

§  16: 1.    1 :  p.  35.  Federal  reserve  notes  shall  be  held  for  the  use 

of  such  bank  subject  to  the  order  of  the 
Comptroller  for  their  delivery,  etc. 

§  16:1.    3:  p.  35.  The  plates  and  dies  to  be  procured  by  the 

Comptroller,  etc.,  shall  remain  imder  his 
control  and  direction. 

§  18: 1.  40:  p.  38.  Any  Federal  reserve  bank  making  such  deposit, 

etc.,  shall  be  entitled  to  receive  from  the 
Comptroller  circulating  notes  in  blank,  etc. 

§21:1.  4:  p.  42.  The  Comptroller  shall  appoint  bank  exam- 
iners, with  the  approval  of  the  Secretary  of 
the  Treasury. 

$  21: 1.  20:  p.  42.  The  bank  examiners  shall  make  a  full  and 

detailed  report  of  the  condition  of  said  bank 
to  the  Comptroller. 
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§  21: 1.  23:  p.  42.  The  Federal  Reserve  Boaxd  shall  fix  the  sal- 
aries of  all  bank  examiners,  upon  the  recom- 
mendation of  the  Comptroller. 

§  21: 1.  26:  p.  42.  The  expense  of  examinations  shall  be  assessed 

by  the  Comptroller  upon  the  banks  exam- 
ined, etc. 

§  21: 1.  31:  p.  42.  Every  Federal  reserve  bank,  etc.,  may  make 

special  examination  of  member  banks  in 
addition  to  examinations  made  and  con- 
ducted by  the  Comptroller. 

§  22: 1.  11:  p.  44.  No  examiner  shall  disclose  the  names  of  bor- 
rowers, etc.,  without  first  having  obtained 
the  express  permission  in  writing  from  the 
Comptroller,  etc. 

§  25: 1.  15:  p.  46.  National  banks  shall  furnish  information  as  to 

the  condition  of  their  foreign  branches  to  the 
Comptroller  upon  demand. 

§  28: 1.  14:  p.  49.  Reduction  in  the  capital  stock  of  a  national 
§  28: 1.  16:  p.  49.       bank  shall  not  be  made  until  reported  to  the 

Comptroller  and  approved  by  tne  Comptrol- 
^  ler  and  by  the  Federal  Reserve  Board,  etc. 

CONCEENINO. 

§  12: 1.  19:  p.  24.  Concerning  matters  within  the  jurisdiction  of 

the  Federal  Reserve  Board. 

§  21 : 1.  41 :  p.  42.  Concerning  the  condition  of  any  member  bank. 

§  25: 1.  14:  p.  46.  Concerning  the  condition*  of  such  branches. 

§  25: 1.  20:  p.  46.  Concerning  the  condition  of  such  banks  or  cor- 
porations. 

CONDITIOIT;  CONDITIONS. 

§    2: 1.  42:  p.    5.  Under  conditions  and  regulations. 

§    2:1.    2:  p.    6.  Subject  to  the  same  conditions. 

§    4:1.    8:  p.    9.  Under  the  same  conditions. 

§    9: 1.  13:  p.  16.  Subject  to  such  conditions. 

§    9: 1.  17:  p.  16.  The  Federal  Reserve  Board  shall  consider  the 

financial  condition  of  the  applying  State, 
etc.,  bank. 

§    9: 1.  38:  p.  16.  State,  etc.,  banks  admitted  must  make  reports 

of  condition,  etc. 

§    9:1.    4:  p.  17.  As  a  condition  of  membership  such  banks  shall 

likewise  be  subject  to  examinations,  etc. 

§  9: 1.  28:  p.  17.  The  Federal  Reserve  Board  may  restore  mem- 
bership upon  due  proof  of  compliance  with 
the  conditions  imposed  by  this  section. 
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COHDITIOH;  GOlfDITIOirS— Continued. 


§    9: 


§  11: 


§  12: 


§  12: 


S  16: 


I  18: 


§  18: 


§  19: 


§21: 


§21: 

§21: 

§21: 

§22: 

§25: 

§25: 

§25: 

§27: 


.  41:  p,  18.  The  Federal  reserve  bank,  as  a  condition  of 

the  discount  of  notes,  etc. ,  for  such  State  bank, 
etc.,  shall  require  a  certificate  or  guaranty, 
etc. 

.  34:  p.  21.  The  Federal  Reserve  Board  shall  publish  once 

each  week  a  statement  showing  the  condition 
of  each  Federal  reserve  bank,  etc. 

•  18 :  p.  24.  The  Federal  Advisory  Council  shall  have  power 

to  confer  directly  with  the  Federal  Reserve 
Board  on  general  business  conditions. 

.  23:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to  reserve  conditions,  etc. 

.  24:  p.  33.  Federal  reserve  notes  so  deposited  shall  not  be 

reissued  except  upon  compliance  with  the 
conditions  of  an  original  issue. 

.    4:  p.  39.  Federal  reserve  bank  notes  shall  be  issued  and 

redeemed  under  the  same  terms  and  condi- 
tions as  national  bank  notes,  except,  etc. 

.    6:  p.  40.  Such  bonds,  etc.,  to  be  issued  under  the  same 

general  terms  and  conditions  as  the  United 
States  3  per  cent  bonds,  etc. 

.  25:  p.  41.  And  shall  in  that  event  maintain  reserves  and 

comply  with  all  the  conditions  now  provided 
by  law  regulating  them. 

.  20:  p.  42.  Shall  make  a  full  and  detailed  report  of  the 

condition  of  said  bank. 

.  37 :  p.  42.  So  as  to  inform  the  Federal  reserve  bank  of 

the  condition  of  its  member  banks. 

.  42:  p.  42.  Such  information  as  may  be  demanded  con- 
cerning the  condition  of  any  member  bank. 

.  11:  p.  43.  A  special  examination  and  report  of  the  condi- 
tion of  any  Federal  reserve  bank. 

.    4:  p.  44.  Notes,  etc.,  of  directors  and  attorneys  may  be 

discounted,  etc.,  on  the  same  terms  and 
conditions  as  other  notes,  etc.,  upon  the 
affirmative  vote,  etc.,  of  at  least  a  majority 
of  the  directors. 

.  28:  p.  45.  Upon  such  conditions,  etc.,  as  may  be  pre- 
scribed by  the  Federal  Reserve  Board. 

.  15:  p.  46.  Furnish  information  concerning  the  condition 

of  such  branches. 

.  20:  p.  46.  Furnish  information  concerning  the  condition 

of  such  banks  or  corporations. 

.  31:  p.  48.  To  suspend  also  the  conditions  and  limitations 

of  section  5  of  the  Act  of  May  30,  1908. 


i 
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COBTDITION ;  COITDITIONS— Continued . 

§  27: 1.  42.  p.  48.  To  issue  additional  circulation  under  the  terms 

and  conditions  of  the  Act  of  May  30,  1908, 
as  amended. 

§    7:1.    2:  p.  52.  Subject  to  such  terms   and   conditions,  etc. 
§    8: 1.  19:  p.  54.       (Act  of  April  24, 1917.)     (Act  of  September 

24,  1917.) 
CONDUCT. 

§  11:1.  19:  p.  23.  The  Federal  Reserve  Board  may  employ  such 

attorneys,  experts,  assistants,  clerKS,  or 
other  employees  as  maj  be  deemed  neces- 
sary to  condnct  the  busmess  of  the  board. 

§  14: 1.    8:  p.  30.  To  carry  on  or  conduct,  through  the  Federal 

reserve  bank  opening  such  account,  etc., 
any  transaction  authorized  by  this  section, 
etc. 

§  25: 1.  28:  p.  46.  Said  corporation  shall  enter  into  an  agree- 
ment, etc.,  to  restrict  its  operations  or 
conduct  its  business,  etc. 

§25:1.    l:p.  47.  Shall  conduct  the  accounts  of  each  foreign 

branch  independently,  etc. 
CONDUCTED. 

§    4: 1.  38:  p.    8.  The  manner  in  which  its  general  business  may 

be  conducted. 

§    4: 1.  18:  p.    9.  Everj'  Federal  reserve  bank  shall  be  conducted 

under  the  supervision  and  control  of  a  board 
of  directors. 

§  21 : 1.  30:  p;  42.  In  addition  to  the  examinations  made  and 

conducted  by  the  Comptroller. 

§  21 : 1.  36:  p.  42.  Such  examinations  shall  be  so  conducted  as  to 

inform  the  Federal  reserve  bank,  etc. 

§  25: 1.  31:  p.  46.  The  place  or  places  in  which  such  business  is 

to  oe  conducted. 

COKPEE  DIEECTLY. 

§  12: 1.  17:  p.  24.  The    Federal    Advisory    Council    shall    have 

power  to  confer  directly  with  the  Federal 
Keserve  Board,  etc. 
CONFEEEED. 

§    4: 1.  36:  p.  11.  Shall  act  as  its  oflBcial  representative  for  the 

performance  of  the  functions  conferred  upon 
it  by  this  Act. 

§    4: 1.  26:  p.  12.  The   Organization   Committee   may   exercise 

the   functions   herein    conferred   upon   the 
chairman,  etc.,  pending  the  complete  or- 
ganization of  sucn  bank. 
CONFINED. 

§  29: 1.  24:  p.  49.  Shall  be  confined  in  its  operation  to  the  clause, 

etc.,  directly  involved  in  the  controversy  in 
which  such  judgment  shall  have  been 
rendered. 
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COVFIBMED. 

§  10: 1.  30:  p.  19.  The  five  appointive  members  appointed  by  the 

President  and  confirmed  as  aforesaid,  shall 
devote  their  entire  time  to  the  business  of 
the  Federal  Reserve  Board. 
COlfPIICT. 

§10:1.    9:  p.  21.  Wherever  any  power  vested  by  this  Act  in  the 

Federal  Reserve  Board  or  Federal  reserve 
agent  appears  to  conflict  with  the  powers 
01  the  Secretary  of  the  Treasury,  such 
powers  shall  be  exercised  subject  to  the 
supervision  and  control  of  the  Secretary. 
C017FOBM. 

§    9: 1,  29:  p.  16.  To  conform  to  those  provisions  of  law  imposed 

on    national    banks    which    prohibit    such 
banks  from  lending  on  or  purchasing  their 
own  stock,  etc. 
COHGBESS. 

§    4:1.  26:  p.    8.  Unless  it  is  sooner  dissolved  by  an  Act  of 

Congress. 

§    4:1.    8:  p.  10.  No   Senator   or   Representative   in    Congress 

shall  be  a  member  of  the  Federal  Reserve 
Board  or  an  oflBcer  or  director  of  a  Federal 
reserve  bank. 

§  10: 1.  16:  p.  21.  The  report  of  the  Federal  Reserve  Board  shall 

be  printed  by  the  Speaker,  etc.,  for  the  in- 
formation of  Congress. 

§  10: 1.  21:  p.  21.  A  bureau  charged  with  the  execution  of  all 

laws  passed  by  Congress  relating  to  the  issue 
and  regulation  of  national  currency,  etc. 

§  21: 1.  25:  p.  42.  The  Federal  Reserve  Board  shall  report  to 

Congress  as  to  the  salaries  of  bank  examiners 
fixed  by  it. 

§  21: 1.    4:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 
§  21: 1.    5:  p.  43.       powers,  etc.,  other  tnan  such  as  shall  be  or 

shall  have  been  exercised  or  directed  by 
Congress  or  by  either  House  thereof,  or  by 
any  committee  of  Congress,  duly  authorized. 

§  22: 1.  14:  p.  44.  No    examiner    shall    disclose    the   names    of 
§  22: 1.  16:  p.  44.       borrowers,  etc.,  except  by  direction  of  the 

Congress  of  the  United  States,  or  of  either 
House  thereof,  or  any  committee  of  Con- 
gress, etc. 
COHHECTIOir. 

§  16: 1.  22:  p.  35.  In  connection  with  the  printing  of  national 

bank  notes  or  notes  provided  for  by  the  Act 
of  May  30,  1908. 

§  22: 1.  39:  p.  43.  In  connection  with  any  transaction  or  business 

of  the  bank. 
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GONSEITT. 

§  10: 1.  23:  p.  19.  With  the  advice  and  consent  of  the  Senate. 

§  10: 1.  40:  p.  20.  With  the  advice  and  consent  of  the  Senate. 

§  14: 1.  31 :  p.  29.  With  the  consent  or  upon  the  order  and  direc- 
tion of  the  Federal  Keserve  Board. 

§  14: 1.  44:  p.  29.  With    the    consent   of    the   Federal   Reserve 

Board. 

§  14: 1.    4:  p.  30.  With  the  consent  of,  etc.,  the  Federal  Reserve 

Board. 

§  14: 1.    6:  p.  30.  With  the  consent  and  approval  of  the  Federal 

Reserve  Board. 

§  19:1.  26:  p.  41.  With   the    consent   of   the   Fedejal   Reserve 

Board. 
CONSEQUENCE. 

§    2:1.  32:  p.    5.  Which  said  bank,  its  shareholders,  or  any 

other  person  shall  have  sustained  in  coa* 
sequence  of  such  violation. 
COKSIDEB. 

§    9:1.  17:p.  16.  The  Federal  Reserve  Board  shall  consider  the 

financial  condition  of  the  applying  bank. 
CONSIDEBATIOK. 

§  22: 1.  39:  p.  43.  Any  fee,  commission,  gift,  or  other  considera- 
tion, for  or  in  connection  with  any  transac- 
tion or  business  of  the  bank. 
COKSIDEBED. 

§    9:1.  40:  p.  18.  Shall  not  be  considered  as  borrowed  money 

within  the  meaning  of  this  section. 

§  16: 1.  36:  p.  33.  Shall  be  counted   and  considered   as  if  col- 
lateral security  on  deposit  with  the  Federal 
•  reserve  agent. 

§  21: 1.    7:  p.  42.  Shall  examine  every  member  bank  at  least 

twice  in  each  calendar  year  and  oftener  if 
considered  necessary. 
CONSIST. 

§    3:1.    9 :  p.    7.  The  board  of  directors  of  branch  banks  shall 

consist  of  not  more  than  seven  nor  less 
than  three  directors. 

§    4: 1.  32:  p.    9.  The  board  of  directors  shall  consist  of  nine 

members. 


§  4:1.35 

§  4:1.38 

§  4:1.41 

§  4:1.24 


p.    9.  Class  A  shall  consist  of  three  members. 

p.    9.  Class  B  shall  consist  of  three  members. 

p.    9.  Class  C  shall  consist  of  three  members. 

p.  10.  Each  group  shall  consist,  as  nearly  as  may  be, 
of  banks  of  similar  capitalization. 

§  10: 1.  19:  p.  19.  The  Federal  Reserve  Board  shall  consist  of 

seven  members. 


IXDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS.       187 

COBTSIST— Continued. 

§  12: 1.  40:  p.  23.  The  Federal  Advisory  Council   shall  consist 

of  as  many  members  as  there  are  Federal 
reserve  districts. 

§    5: 1.  16:  p.  50.  And  may  consist  of  deposits  in  member  banks 

of  the  Federal  reserve  system.     (Act  of 
July  17,  1916.) 
COHSISTEHT. 

§    9:1.  19:  p.  16.  The  Federal  Reserve  Board  shall  consider, 

etc.,  whether  or  not  the  corporate  powers 
exercised  are  consistent  with  the  purposes 
of  this  Act. 

GOVSOLIDATED  STATEMENT. 

§  11: 1.  35:  p.  21.  The   Federal   Reserve   Board   shall   publish 

once  each  week,  etc.,  a  consolidated  state- 
ment for  all  Federal  reserve  banks. 
COHSTITUTE. 

§    2:1.    9:  p.    4.  A  maiority  of  the  Organization  Committee 

shall  constitute  a  quonun,  etc. 

§  12: 1.  11:  p.  24.  A  majority  of  the  members  of  the  Federal 

Advisory  Council  shall  constitute  a  quorum, 
etc. 
CONSTBTJED. 

§    2: 1.  32:  p.    6.  Shall  not  be  construed  as  changing  the  present 

status  of  resei*ve  cities  and  central  reserve 
cities,  etc. 

§  10:1.    3:  p.  21.  Nothing  in  this  Act  shall  be   construed  as 

taking  away  any  powers  heretofore  vested 
by  law  in  the  Secretary  of  the  Treasury, 
etc. 

§  13: 1.    5:  p.  25.  Nothing  in  this  or  any  other  section  of  this 

Act  shall  be  construed  as  prohibiting  a 
member  or  nonmember  bank  from  making 
reasonable  charges,  etc.,  for  collection  or 
payment  of  checks  and  drafts  and  remission 
therefor,  by  exchange  or  otherwise,  etc. 

§  13: 1.  25:  p.  25.  Nothing  in  this  Act  contained  shall  be  con- 
strued to  prohibit  such  notes,  etc.,  secured 
by  staple  agricultural  products,  etc.,  from 
being  eligible  for  such  discoxmt. 

§  15: 1.  29:  p.  30.  Nothing  in  this  Act  shall  be   construed  to 

deny  the  right  of  the  Secretary  of  the 
Treasury  to  use  member  banks  as  de- 
positories. 

5  16:1.  22:  p.  34.  Nothing  herein  contained  shall  be  construed 

to  prohibit  a  Federal  reserve  agent  from 
depositing  gold,  etc.,  with  the  Federal 
Reserve  Board,  etc. 
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CONSTEUED— Continued . 

§  16: 1.  34:  p.  35.  Nothing  in  this  section  contained  shall  be 

construed  as  exempting  national  banks  or 
Federal  reserve  banks  from  their  liability 
to  reimburse  the  United  States  for  any 
expenses  incurred  in  printing  and  issuing 
circulating  notes. 

§  16:1.    l:p.  36.  Nothing  herein  contained  shaU  be  construed 

as  prohibiting  a  member  bank  from  charging 
its  actual  expense  incurred  in  collecting  or 
remitting  funds  or  for  exchange  sold  its 
patrons. 

§  16: 1.  16:  p.  37.  Nothing  in  this  section  shall  be  construed  as 

amending  section  6  of  the  Act  of  March  14, 
1900,  as  amended,  etc. 
[See  note  under  '^\ct  of  March  14,   1900," 
supra.] 

§  16: 1.  21:  p.  37.  Nor  shall  the  provisions  of  this  section  be 

construed  to  apply  to  the  deposits  made 
or  to  the  receipts  or  certificates  issued  under 
those  Acts. 

§  22: 1.  42:  p.  43.  Nothing  in  this  Act  contained  shall  be  con- 
strued to  prohibit  a  director,  etc.,  from 
receiving  the  same  rate  of  interest  paid  to 
other  depositors  for  similar  deposits. 

§  23: 1.  36:  p.  44.  This  provision  shall  not  be  construed  to  aflFect 

in  any  way  any  recourse,  etc.,  against  those 
in  whose  names  such  shares  are  registered 
at  the  time  of  such  failure. 

§  26: 1.  21:  p.  47.  Nothing  in  this  Act  contained  shall  be  con- 
strued  to   repeal  the  parity  provision  or 
provisions  contained  in  an  Act  approved 
March  14,  1900,  etc. 
CONTAIN. 

§    2: 1.  27:  p.    3.  Each  district  shall  contain  only  one  of  such 

Federal  reserve  cities. 

§    4: 1.  28:  p.    7.  ^^^lich  blank  shall  contain  a^  resolution  to  be 

adopted  by  the  board  of  directors,  etc. 

§    4: 1.  22:  p.  10.  Each  group  shall  contain,  as  nearly  as  may  be, 

one-third  of  the  aggregate  nimiber  of  the 
member  banks. 
CONTAINED. 

§  10: 1.    3:  p.  21.  Nothing  in  this  Act  contained,  etc. 

§  13: 1.  25:  p.  25.  Nothing  in  this  Act  contained,  etc. 

§  16: 1.  22:  p.  34.  Nothing  herein  contained,  etc. 

§  16: 1.  33:  p.  35.  Nothing  in  this  section  contained,  etc. 

§  16: 1.    1:  p.  36.  Nothing  herein  contained,  etc. 

§  22: 1.  41:  p.  43.  Nothing  in  this  Act  contained,  etc. 
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COHTAnrED— Continued . 

§  26: 1.  21:  p.  47.  Nothing  in  this  Act  contained,  etc. 

§  26: 1.  22:  p.  47.  The  parity  provisions,  etc.,  contained  in  an  Act 

approved  March  14,  1900,  etc. 

COVTIirEirTAI  TJKITED  STATES. 

§    2:1.  25:  p.    3.  Shall  divide   the   continental   United   States, 

excluding  Alaska,  mto  districts. 

§  14: 1.  17:  p.  29.  Warrants,   etc.,  issued,   etc.,   by  any  State, 

county,  etc.,  in  the  continental  United 
States. 

§  15 : 1.  27 :  p.  30.  No  postal  savings  funds,  etc.,  shall  be  deposited 

in  the  continental  United  States  in  any  bank 
not  belonging  to  the  system  establisned  by 
this  Act.  (Modified  by  the  Act  of  May  18, 
1916.     See  §  2:1.  8:  p.  53.) 

§  19: 1.  22:  p.  41.  National   banks,   or   banks   organized   under 

local  laws,  located  in  Alaska  or  in  a  depend- 
ency or  insular  possession,  or  any  part  of 
the  United  States,  outside  the  continental 
United  States,  may  remain  nonmember 
banks,  etc. 
COBfTIHUE. 

§  8: 1.  30:  p.  15.  The  shares,  etc.,  of  a  converted  bank  may  con- 
tinue to  be  for  the  same  amount. 

§    8: 1.  32:  p.  15.  The  directors  may  continue  to  be  directors  of 

the  association,  etc. 

§    9: 1.  27:  p.  18.  May  continue  to  exercise  aU  corporate  powers 

granted  it  by  the  State  in  which  it  was 
created. 

§  18: 1.  31:  p.  39.  Said  obligation  to  purchase  at  maturity  such 

notes  snail  continue  in  force  for  a  period  not 
to  exceed  30  vears. 

§  24: 1.  17:  p.  45.  Such  banks  may  continue  hereafter,  as  hereto- 
fore; to  receive  time  deposits  and  to  pay 
interest  on  the  same. 

COHTEACT;  CONTEACTS. 

§    2:1.    l:p.    5.  The  shareholders   of   everjr   Federal   reserve 

bank  shall  be  held  individually  responsible, 
equally  and  ratably,  and  not  one  for  an- 
other, for  all  contracts,  etc.,  of  such  bank  to 
the  extent,  etc. 

§    4:1.  28:  p.    8.  Federal  reserve  banks  shall  have  power  to 

make  contracts. 

§  14: 1.    6:  p.  29.  Federal  reserve  banks  may  contract  for  loans 

of  gold  coin  or  buUion,  etc. 
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COITTEACT ;  COKTEACTS— Continued. 

§  23: 1.  25:  p.  44.  The  stockholders  of  every  national  bank  shaQ 

be  held  individually  responsible  for  all  con- 
tracts, etc.,  of  such  association,  each  to  tbe 
amount,  etc. 

§  27: 1.    2:  p.  49.  The  Secretary  of  the  Treasury  is  authorized  to 

extend  the  benfits  of  this  Act  to  all  qualified 
State    banks    and    trust    companies,    etc.. 
which  may   contract  to  join   the  Federal 
reserve  system,  etc. 
COlffTEAVENTIOH. 

§    8: 1.  18:  p.  15.  Provided,  however,  that  said  conversion  shall 

not  be  in  contravention  of  the  State  law. 

§  11:1.  13:  p.  23.  To  grant,  etc.,  to  national  banks,  etc.,  the 

right  to  act  as  trustee,  etc.,  when  not  in 
contravention  of  State  or  local  law. 
CONTBOL. 

§    4: 1.  19:  p.    9.  Under  the  supervision  and  control  of  a  board 

of  directors. 

§  10: 1.    6:  p.  21.  Wliich  relate  to  the  supervision  and  control  of 

the  Treasury  Department,  etc. 

§  10: 1.  11:  p.  21.  Such  powers  shall  be  exercised  subject  to  the 

supervision  and  control  of  the  Secretary  of 
the  Treasury. 

§  16:1.    5:  p.  35.  The  plates  and  dies  to  be  procured  by  the 

Comptroller,  etc.,  shall  remain  under  his 
control  and  direction. 

§  25: 1.  43:  p.  45.  Or  through  the  agency,  ownership  or  control 

of  local  institutions  in  foreign  countries. 
CONTEOVEESY. 

§  29: 1.  26:  p.  49.  Shall  be  confined  in  its  operation  to  the  clause, 

sentence,  etc.,  directly  involved  in  the  con- 
troversy in  wliich  such  judgment  shall  have 
been  rendered. 
CONVEHES. 

§  10: 1.    2:  p.  21.  Shall  expire  30  days  after  the  next  session  of 

the  Senate  convenes. 
CONVENIENCE. 

§    2:1.    l:p.    4.  The  districts  shall  be  apportioned  with  due 

regard  to  the  convenience  and  customary 
course  of  business. 
CONVENIENT. 

§    2: 1.  42:  p.  53.  In  the  bank  most  convenient  to  such  locality. 

(Act  of  May  18,  1916.) 
CONVEESION. 

§    8: 1.  17:  p.  15.  Provided,  however,  that  said  conversion  shall 

not  be  in  contravention  of  the  State  law. 

§    8: 1.  31 :  p.  15.  The  shares  of  any  such  bank  may  continue  to 

be  for  the  same  amount  each  as  they  were 
before  the  conversion. 
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CONVEBT. 

§    8: 1.  24:  p.  15.  And  to  change  or  conyert  the  bank,  etc.,  into  a 

national  association. 
CONVERTED. 

§    8: 1.  14:  p.  15.  Any  State  bank,  etc.,  may,  by  a  vote  of  the 

shareholders,  owning  not  less  than  51  per 
centum  of  the  capital  stock,  etc.,  with  the 
approval  of  the  Comptroller,  be  converted 
into  a  national  banking  association,  etc. 
CONVEYIHO. 

§  13:1.  18:  p.  26.  Provided   shipping  documents   conveying  or 

securing  title  are  attached  at  the  time  of 
acceptance. 

§  13: 1.  21 :  p.  26.  Or  which  are  secured  at  the  time  of  acceptance 

by  a  warehouse  receipt  or  other  such  docu- 
ment conveying  or  securing  title  covering 
readily  marketable  staples. 

.  §  13: 1.  31:  p.  28.  Unleas  the  draft  or  bill  of  exchange  is  accom- 
panied by  documents  conveying  or  securing 
title,  etc. 
COPABTNEBSHIP. 

§    2:1.    4:  p.    6.  No  individual,  copartnership,  etc.,  shall  be  per- 
mitted to  subscribe  for  or  hold  at  any  time 
more  than  $25,000  par  value  of  stock  in  any 
Federal  reserve  bank. 
COPT. 

§    4: 1.  39:  p.  10.  A  copy  of  said  list  of  candidates  shall,  etc.,  be 

furnished  by  the  chairman  to  each  elector. 
COEPOEATE,  BODY. 

§    4:1.  20:  p.    8.  Upon  the  filing  of  such  certificate,  etc.,  the 

Federal  reserve  bank  shall  become  a  body 
corporate. 

COEPOEATE  POWEES. 

§    9: 1.  19:  pi  16.  The   Federal   Reserve  Board   shall   consider 

whether  or  not  the  corporate  powers  exer- 
cised are  consistent  with  the  purposes  of 
this  Act. 

§    9: 1.  28:  p.  18.  May  continue  to  exercise  all  corporate  powers 

granted  it  by  the  State  in  which  it  was 
created. 

COEPOEATE  SEAL. 

§    4 : 1.  23 :    p.  8.  Federal  reserve  banks  shall  have  power  to 

adopt  and  use  a  corporate  seal. 

COEPOEATION ;  COEPOEATIONS. 

§    2: 1.  34:  p.    5.  Such  dissolution  shall  not  take  away  or  impair 

any  remedy  against  such  corporation,  etc. 

§  2:1.  4:  p.  6.  No  individual,  corporation,  etc.,  shall  be  per- 
mitted to  subscribe  to  or  hold  more  tnan 
$25,000  par  value  of  stock  in  any  Federal 
reserve  Dank. 
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CORPOEATIOIT;  COEPOEATIOlfS— Continued. 

§13:1.  l:p.  26.  Whether  a  person,  company,  firm,  or  cor- 
poration, etc. 

§  13: 1.  24:  p.  26.  For  any  one  person,  company,  firm,  or  cor- 
poration, etc. 

§  14: 1.  42:  p.  28.  Either  from  or  to  domestic  or  foreign  banks, 

firms,  corporations,  etc. 

§  25: 1.  38:  p.  45.  One  or  more  banks  or  corporations  chartered 

or  incorporated  under  the  laws  of  the  United 
States  or  of  any  State  thereof  and  principally 
engaged  in  international  or  foreign  banking. 

§  25: 1.  17:  p.  46.  Every  member  bank  investing  in  the  capital 

stock  of  banks  or  corporations,  etc. 

§  25: 1.  20:  p.  46.  Shall  be  required  to  furnish  information  con- 
cerning the  condition  of  such  banks  or 
corporations. 

§  25: 1.  23:  p.  46.  The  Federal  Reserve  Board  may  order  special 

examinations  of  the  said  branches,  banks, 
or  corporations,  etc. 

§  25: 1.  26:  p.  46.  Before  any  national  bank  may  purchase  stock 

in  any  such  corporation  the  said  corporation 
shall  enter  into  an  agreement  or  undertaking, 
etc. 

§  25: 1.  39:  p.  46.  Should  such  investigation  result  in  establish 
§  25: 1.  44:  p.  46.       ing  the  failure  or  the  corporation,  etc.,  or 

of  the  national  bank  or  banks  which  may 
be  stockholders  therein,  to  comply  with  the 
regulations  laid  down  by  the  Federal  Reserve 
Board,  such  national  banks  may  be  required 
to  dispose  of  stock  holdings  in  the  said  cor- 
poration, etc. 

§  25: 1.  10:  p.  47.  Interlocking    directors,    etc.,    permitted    b^ 

tween  a  member  bank  and  any  such  bank 
or  corporation,  etc. 

CORBESPONDEirT ;  COEEESPONDENTS. 

§  14: 1.  35:  p.  29.  Federal  reserve  banks  may  appoint  corres- 
pondents, etc.,  in  such  foreign  countries. 

§  14: 1.  39:  p.  29.  May  buy  and  sell,  etc.,  through  such  corres- 
pondents, etc. 

§  14:1.    l:p.  30.  May    maintain    banking    accounts   for   such 

foreign  correspondents,  etc. 

§  14:  1.    3:  p.  30.  WTienevcr  such   correspondent  has  been  ap- 
§  14:1.  10:  p.  30.      pointed   by  a  Federal  reserve  bank,  etc., 

other  Federal  reserve  banks  may  carry  on 
or  conduct,  etc.,  through  the  Federal  reserve 
bank,  etc.,  appointing  such  correspondent, 
any  transaction  authorized  by  this  section, 
etc. 
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COST. 

§  16: 1.    5:  p.  37.  Including    the    cost    of    the    certificates  or 

receipts  issued  for  deposits  received,  etc. 
COTEEKIVOTJS. 

§    2:1.    3:  p.    4.  The   districts,  etc.,  shall  not  necessarily  be 

coterminous  with  any  State  or  States. 

COUHCIl,  FEDERAI  AD VISOET.    See  "  Federal  Advisory  Council.'' 

COTTVSEL. 

$    2: 1.  11:  p.    4.  The  Organization  Committee  shall  be  author- 
ized to  employ  coimsel,  etc. 
COTXirTED. 

§  16: 1.  39:  p.  31.  Such  gold,  etc.,  shall  be  counted  as  part  of  the 

gold  reserve,  etc. 

§  16: 1.  41:  p.  32.  Such  deposit  of  gold  shall  be  connted  and  in- 
cluded as  part  of  the  40  per  centum  reserve 
hereinbefore  required. 

§  16: 1.  36:  p.  33.  Such  gold  when  deposited  with  the  Treasurer 

shall  be  counted  and  considered  as  if  col- 
lateral security  on  deposit  with  the  Federal 
reserve  agent. 

§  16: 1.  12:  p.  37.  Gold  deposits  standing  to  the  credit  of  any 

Federal  reserve  bauK  with  the  Federal  Re- 
serve Board  shall,  at  the  option  of  said  bank, 
be  counted  as  part  of  the  lawful  reserve,  etc., 
agfidnst  outstanding  Federal  reserve  notes 
or  as  a  part  of  the  reserve,  etc.,  against 
deposits. 

§  20: 1.  38:  p.  41.  So  much  of  existing  laws  as  provide  that  the  5 

per  centum  redemption  fund  deposited  by  a 
national  bank  with  the  Treasurer  of  the 
United  States  shall  be  counted  as  part  of  the 
lawful  reserve,  is  hereby  repealed,  etc. 

5  20: 1.  41:  p.  41.  From  and  after  the  passage  of  this  Act  such 

fund  of  5  per  centum  snail  in  no  case  be 
counted  by  a  national  bank  as  a  part  of  its 
lawful  reserve.  ^ 

COUirTEEPEITS. 

{  16: 1.  32:  p..  34.  Plates  and  dies  to  be  engraved  in  the  best 

manner  to  guard  against  counterfeits. 
COirVTEESIGirED. 

§    4:1.    5:  p.    9.  Shall  be  entitled  to  receive  from  the  Comp- 
§  18: 1.  41:  p.  38.       troller  circulating  notes  in  blank,  registered 

and  countersigned,  etc. 

COTOTEIES;  COUffTET. 

§  10: 1.  29:  p.  19.  The  President  shall  have  due  regard  to  a  fair 

representation  of  the  different  commercial, 
industrial,  and  geographical  divisions  of  the 
country. 
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COtnrTBIES:  COTJFTEY— Continued. 

§  13:1.  18:  p.  28.  Dollar  exchange  drafts  or  biUs,   drawn  by 
$  13: 1.  21 :  p.  28.      banks  and  bankers  in  foreign  countries,  etc., 

as  required  by  the  usages  of  trade  in  the 

respective  countries,  etc. 

§  14: 1.  34:  p.  29.  Open  and  maintain  accounte  in  foreign  coun- 
tries. 


§  14:1.36 
§  25:1.31 
$25:1.    1 


:  p.  29.  Establish  agencies  in  such  countries. 

:  p.  45.  To  establish  branches  in  foreign  countries. 

:  p.  46.  Or  through  the  agency,  ownership,  or  control 
of  local  institutions  in  foreign  countries,  etc. 
COTJffTT. 

{  14: 1.  16:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 

receipt  of  assured  revenues  by  any  State, 
county,  etc. 

{  27: 1.  25:  p.  51.  Federal  reserve  banks  may  buy  and  sell  farm 

loan  bonds,  etc.,  to  the  same  extent  and 
subject  to  the  same  limitations  placed  upon 
the  purchase  and  sale  by  said  banks  of  State, 
county,  etc.;  bonds  unaer  subsection  (b)  of 
section  14  of  the  Federal  Reserve  Act.  (Act 
of  July  17,  1916.) 
OOTTPOH. 

$  18: 1.  35:  p.  39.  The  Secretary  of  the  Treasury,  for  the  purpose 

of  making  the  exchange  herein  provided  for, 
is  authorized  to  issue  at  par  Treasury  notes 
in  coupon  or  registered  form,  etc. 

COXTSSE  OF  BVSIVESS. 

§    2:1.    2:  p.    4.  The  districts  shall  be  apportioned  with  due 

regard  to  the  convemence  and  customary 
course  of  business. 
COVBT;  COTJBTS. 

J    2:1.  21:  p. 


§ 
§21 

{22 

I  29 


13: 

15: 

30: 

3: 

13: 

21: 

5.  Any  court  of  the  United  States  of  competent 
jurisdiction. 

p.    8.  A  judge  of  some  court  of  record. 

p.    8.  Authenticated  by  the  seal  of  such  court. 

p.    8.  Court  of  law  or  equity. 

p.  43.  Vested  in  the  courts  of  justice. 

p.  44.  A  court  of  competent  jurisdiction. 

p.  49.  Any  court  of  competent  jurisdiction. 


COVES. 

{  16: 1.  12:  p.  35.  The  Federal  Reserve  Board  shall  include  in  its 

estimate  of  expenses  levied  against  tiie  Fed- 
eral reserve  banks  a  sufficient  amount  to 
cover  tlie  expenses  herein  provided  for. 
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COVEBr-Oontinued. 

i  16:1.  21:  p.  36.  Any  appropriation  heretofore  mdde,  etc.,^'to 

cover  any  other  expense  in  connection  with 
the  printing  of  national  bank  notes,  etc., 
may  be  usm,  etc.,  for  the  purposes^of  thia 
Act. 
COVEXIHO. 

{  11 :  L  33:  p.  23.  By  general  ruling  covering  all  districts  alike. 

S  13: 1.  29:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

coyering  merely  investments. 

{  13 : 1.  21 :  p.  26.  Or  which  are  secured  at  the  time  of  acceptance 

by  a  warehouse  receipt  or  other  such  docu- 
ment conveying  or  securing  title  oovering 
readily  marketable  staples. 

CHEATED. 

§    1: 1.  14:  p.    3.  Reserve  banks  created  by  this  Act. 
§    2:1.    4:  p.    4.  The  districts  thus  created  may  be  readjusted, 

etc. 

i    2:1.    5:  p.    4.  New  districts  may  from   time   to   time   be 

created,  etc. 

i    9: 1.  29:  p.  18.  By  the  State  in  which  it  was  created. 

§  10: 1.  18:  p.  19.  A  Federal  Reserve  Board  is  hereby  created. 

§  12: 1.  39:  p.  23.  There  is  hereby  created  a  Federal  Advisory 

Council. 
CREATIVG. 

}  27: 1.  39:  p.  47.  The  Act  of  May  30,  1908,  creating  a  National 

Monetary  Commission,  etc.,  is  hereby  ex- 
tended, etc. 
CREDIT. 

5  13: 1.  20:  p.  27.  Money  actually  on  deposit  to  the  credit  of  the 

association. 

§16:1.    2:  p.  32.  Shall   be   promptly    returned    for    credit    or 

redemption. 

i  16: 1.  29:  p.  32.  Or  they  may  be  returned  to  such  bank  for  the 

credit  of  the  United  States. 

i  16: 1.  43:  p.  35.  Upon  funds  to  the  credit  of  said  depositor. 

5  16: 1.  23:  p.  36.  For  credit   to  its  or  his   accoxmt  with   the 

Federal  Reserve  Board. 

{  16: 1.  10:  p.  37.  Gold  deposits  standing  to  the  credit  of  any 

Federal  reserve  bank  with  the  Federal 
Reserve  Board. 

$  21: 1.  38:  p.  42.  To  inform  the  Federal  reserve  bank  of  the 

condition  of  its  member  banks  and  of  the 
lines  of  credit  which  are  being  extended  by 
them. 
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OSOSS. 

§    4: 1.  *  3:  p.  11.  Each  elector  shall  mal^e  a  cross  opposite  the 

name,  etc. 
CTTMiriATIVB. 

{    7: 1.  25:  p.  14.  Which  dividend  shall  be  cnmnlatiye. 

CUBBEirCT.    See  "Comptroller  of  the  Currency." 

CUBBSBTCT  ASSOCIATIOBT.    See  also  "  National  Currencr  Associa- 
tion." 

§  27 : 1.  36 :  p.  48.  The  Secretary  of  the  Treasury  shall  require 

each  bank  and  currency  association  to  main- 
tain on  deposit  in  the  Treasury  of  the  United 
States  a  sum  in  gold  sufficient  in  his  judg- 
ment for  the  redemption  of  such  notes,  but 
in  no  event  less  than  5  per  centum. 
CXrBBEirCT,  ITATIOXTAI. 

$  10: 1.  22:  p.  21.  A  bureau  charged  with  the  execution  of  all 

laws  passed  Dy  Congress  relating  to  the 
issue  and  regmation  of  national  currency 
secured  by  United  States  bonds,  etc. 

CUSSElf CT,  N ATIONAI-BAISrE. 

5  20: 1.  35:  p.  41.  Entitled  "An  Act,  etc.,  providing  for  the  redis- 
tribution of  the  national-biuik  currency, 
etc." 

See   also   "Circulating  notes";   "Circulation 
privilege  " ;   "  National  -  bank   circulation' '  ; 
"National-bank  notes";  "Notes";  "Notes 
of  circulation." 
CTJBBEITT  FUNDS. 

§  13: 1.  30:  p.  24.  Federal  reserve  banks  may  receive,  etc.,  de- 
I  13: 1.  35:  p.  24.      posits  of  current  funds,  etc. 
§  13:1.  41:  p.  24. 

§  13:1.    9:  p.  51.  Every  Federal  land  bank  may  deposit  its 

current  funds,  subject  to  check,  with  any 
member  bank  of  the  Federal  reserve  system, 
etc.     (Act  of  July  17,  1916.) 
CUSTODY. 

{  16: 1.  17:  p.  34.  In  the  joint  custody  of  himself  and  the  Federal 

reserve  bank  to  which  he  is  accredited. 

GUSTOMABT  GOUBSE  OF  BUSHfTESS. 

§    2:1.    1 :  p.    4.  The  districts  shall  be  apportioned  with  due 

regard  to  the  convemence  and  customary 
course  of  business. 

CXTSTOHS. 

§  16: 1.    3:  p.  31.  Federal  reserve  notes  shall  be  receivable  bv  all 

national  and  member  banks  and  Federal  re- 
serve banks  and  for  all  taxes,  customs,  and 
other  public  dues. 


§ 

4:1.33 

f 

4:1.35 

§ 

4:1.36 

§ 

9:1.42 

D. 
DAMAGES. 

{    2: 1.  30 :  p.    5.  Every  director  who  participated  in  or  assented 

to  the  same  shall  be  held  liable  in  his  per- 
sonal or  individual  capacity  for  aU  damages* 
etc. 
DATE;  DATES. 

p.  12.  Nearest  to  date  of  such  meeting. 

p.  12.  At  the  end  of  two  years  from  said  date. 

p.  12.  At  the  end  of  three  years  from  said  date. 

p.  16.  On  dates  to  be  fixed  by  the  Federal  Reserve 
Board. 

i    9: 1.  44:  p.  16.  Within  10  days  after  the  date  they  are  called 

for. 

i    9:1.    6:  p.  18.  From  date  of  last  dividend. 

§  10 : 1.  25 :  p.  20.  At  a  date  to  be  fixed  by  the  Organization  Com- 
mittee. 

§  14: 1.  13:  p.  29.  With  a  maturity  from  date  of  purchase. 

{  18 : 1.  40 :  p.  39.  Not  more  than  one  year  from  the  date  of  their 

issue. 

{  18 : 1.    4 :  p.  40.  Payable  30  years  from  date  of  issue. 

{  21 : 1.  28:  p.  42.  Upon  the  dates  of  examination. 

§  23 :  L  31 :  p.  44.  Within  60  days  next  before  the  date  of  the  fail- 
ure of  such  association  to  meet  its  obliga- 
tions. 
DAT;  DATS. 

Eacli  day. 

§    9:1.    1:  p.  17.  Penalty  of  $100  for  each  day  that  it  fails 

to  transmit  such  report. 

§  16: 1.  25:  p.  31.  The  Federal  reserve  agent  shall  eacli  dav 

notify  the  Federal  Reserve  Board  of  afi 
issues  and  withdrawals  of  Federal    re- 
serve notes. 
Ten  days. 

§    9: 1.  43:  p.  16.  Penalty  for  failure  to  make  such  reports 

witmn  ten  days,  etc. 

§  18: 1.    8:  p.  38.  Whose  applications  have  been  filed  with 

the  Treasurer  at  least  ten  days  before 
the  end  of  any  quarterly  period,  etc. 
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DAY;  DAYS— Continued. 

Fifteen  days. 

§    4:1.  40:  p.  10.  A  copy  of  the  list  of  candidates,  within 

fifteen  days  after  its  completion,  shall 
be  furnished,  etc.,  to  each  dector. 

§    4:1.  42:  p.  10.  Every  elector  shall  certify  his  choices 

within  fifteen  days  after  receipt  of  said 
list. 

§  10:1.  14:  p.  20.  Each  member  of   the   Federal  Reserve 

Board  shall  make  and  subscribe  to  the 
oath  of  office  within  fifteen  days  after 
notice  of  appointment. 

§11:1.  5:  p.  22.  May  renew  such  suspension  of  reserve  re- 
quirements for  periods  not  exceeding 
fifteen  days,  etc. 

$  13:1.  45:  p.  26.  Advances  bv  Federal  Reserve  banks  to 

member  banks  on  their  promissory 
notes,  for  a  period  not  exceeding  fifteen 
days,  etc. 

§  27 : 1.    3 :  p.  49.  Which  may  contract  to  join  within  fifteen 

days  after  the  passage  of  this  Act. 
Thirtieth  day. 

§  27:1.  41:  p.  47.  The  provisions  of  tlie  Act  of  May  30, 

1908,  which  expires  by  limitations,  etc., 
on  the  thirtieth  day  of  June,   1914, 
etc.,  are  hereby  extended  to  June  30, 
1915. 
Thirty  days. 

§    2:1.  32:  p'.    4.  Shall  be   required   to   subscribe   within 

thirty  days  after  notice  from  the  Or- 
ganization Committee. 

S    2:1.    9:  p.    5.  Shall  ceade  to  act  as  reserve  agent  upon 

thirty- days*  notice. 

§  10:1.    l:p.  21.  Commissions  which  shall  expire  thirty 

days  after  the  next  session  of  the 
Senate  convenes. 

§  11:1.    3:  p.  22.  May  suspend  any  reserve  requirements 

speci&ed  in  this  Act  for  a  period  not 
exceeding  thirty  days,  etc. 

§  19: 1.  16:  p.  40.  Demand  deposits,  etc.,  shall  comprise  aU 

deposits  payable  within  thirty  days. 

§  19: 1.  17:  p.  40.  Time  deposits  shall  comprise  all  deposits 

payable  after  thirty  days,  etc. 

§  19:1.  18:  p.  40.  Time  deposits  shall  comprise  certificates 

of  deposit  which  are  suDJect  to  not  less 
than  thirty  days'  notice  before  pay- 
ment. 
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DAY;  DATS — Continued, 

Sixty  days. 

§    2 : 1.  26 :  p.    4.  Every  national  bank  is  hereby  reauired 

and  every  eligible  bank  in  the  United 
States  and  everv  trust  company  within 
the  District  of  Columbia  is  hereby 
authorized  to  signify  its  acceptance 
this  Act  within  sixty  days  after  its 
passage. 

S    2:1.    8 :  p.    5.  Penalty  for  failure  to  signify  its  acceptance 

witmn  the  sixty  days  aforesaid. 

§  22: 1.  21:  p.  44.  This  provision  shall  not  take  effect  until 

sixty  days  after  the  passage  of  this  Act. 

{  23: 1.  30:  p:  44.  Or  registered  the  transfer  thereof  within 

sixty  days  next  before  the  date  of  the 
failure,  etc. 
Vinety  days. 

§  13: 1.  36:  p.  25.  Must  have  a  maturity  at  the  time  of  dis- 
count of  not  more  than  ninety  days, 
etc. 

§  14: 1.  41 :  pi  29.  Bills   of  exchange  or   acceptances,  etc., 

which  have  not  more  than  ninety  days 
to  run,  etc. 

DATS  OF  OKACE,  EXCLUSIVE  OF. 

{  13: 1.  36:  p.  25.  Maturity  of  not  more  than  90  days,  exclnsive 

of  days  of  grace. 

S  13: 1.  39:  p.  25.  A  maturity  not  exceeding  six  months,  excln- 
sive of  days  of  grace. 

§  13: 1.  10:  p.  26.  A  maturity  at  the  time  of  discount  of  not 

more  than  three  months  sight,  exclnsive  of 
days  of  grace. 

§  13:1.  14:  p.  26.  Having  not  more  than  six  months  sight  to 

run,  exclnsive  of  days  of  grace. 

i  13:  L  16:  p.  28.  Having  not  more  than  three  months  si^t  to 

run,  exclnsive  of  days  of  grace. 

i  14: 1.  42:  p.  29.  Which  have  not  more  than  90  days  to  run, 

exclnsive  of  days  of  grace. 

DEAL  ISr  GOLD  COIH  AHD  BULLION. 

§  14: 1.    4:  p.  29.  Every  Federal  reserve  bank  shall  have  power 

to  deal  in  gold  coin  and  bnllion,  at  home  or 
abroad. 
DEALT  WITH. 

§  9:1.  40:  p.  17.  Applications  for  withdrawal  from  member- 
snip  shall  be  dealt  with  in  the  order  in 
which  filed  with  the  Federal  Reserve  Board. 
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DEBT;  DEBTS. 

§    2:1.    l:p.    5.  The   shareholders   of   every   Federal  reserve 

bank  shall  be  held  individually  responsible, 
etc..  for  all  contracts;  debts,  etc.,  of  such 
bank,  to  the  extent,  etc. 

§    6:L    9:  p.  14.  The  cash-paid  subscriptions  in  an  insolvent 

member  bank,  etc.,  shall  be  first  applied 

to  all  debts,  etc.,  to  the  Federal  reserve 
bank. 

{    7:1.  40:  p.  14.  Any    surplus    remaining    of    a    dissolved   or 

hquidated  Federal  reserve  bank,  after  pay- 
ment of  all  debts,  etc.,  shall  be  paid  to  the 
United  States,  etc. 

§  22: 1.    1:  p.  44.  Bills  of  exchange  or  other  evidences  of  debt 
§22:1.    5:  p.  44.       executed    or    indorsed    by    attorneys    or 

directors  of  a  member  bank,  may  be  dis- 
counted, etc.,  upon  the  afl5rmative  vote, 
etc.,  of  a  majority  of  the  directors,  etc. 

§  23: 1.  25:  p.  44.  The  stockholders  of  every  national  bfink  shall 

be  held  individually  responsible  for  all 
contracts,  debts,  etc;,  of  such  association, 
each  to  the  amount,  etc. 

§  26: 1.  26:  p.  47.  Entitled  "An  Act,  etc.,  to  refund  the  public 

debt,  etc." 

DECEMBER  23,  1913. 

§  27: 1.  27:  p.  51.  Subject  to  the  same  limitations  placed  upon 

the  purchase  and  sale  by  said  banks  of 
State,  county,  etc.,  bonds  under  subsection 
(b)  of  section  14  of  the  Federal  Reserve 
Act  approved  December  23,  1913.  (Act 
of  July  17,  1916.) 

§    2: 1.  13:  p.  53.  The  Act  approved  December  23,  1913.     (Act 
§    2: 1.  26:  p.  53.       of  May  18,  1916.) 

DECEiririAL  CENSUS. 

§  13: 1.  37:  p.  27.  As  shown   by   the  last   preceding  decennial 

census. 

DECLABE. 

§    8: 1.  21:  p.  15.  The  organization  certificate  shall  declare,  etc. 

DECLABED. 

§    2:1.  25:  p.    5.  Before  the  association  shall  be  declared  dis- 
solved. 

§  4 : 1.  25 :  p.    7.  And  to  such  other  banks  declared  to  be  eligible. 

§  4:1.    8:  p.  11.  Shall  be  declared  elected. 

§  4: 1.  15:  p.  11.  Shall  be  declared  elected. 

§  4: 1.  20:  p.  11.  Shall  be  declared  elected. 
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DECLABED — Continued. 

§    4: 1.  21:  p.  11.  An   immediate   report   of   election    shall   be 

declared. 

§    6:1.    3:  p.  14.  If  any  member  bank  shall  be  declared  in- 
solvent, etc. 
DECREASE. 

§  25: 1.  10:  p.  46.  The  Federal  Reserve  Board  shall  have  power 

to    increase    or    decrease    the    number    of 
places  where  such  banking  operations  may 
he  carried  on. 
DECKEASED. 

§    5:1.    7:  p.  13.  The  stock  of  the  Federal  reserve  banks  may- 
be decreased  as  member  banks  reduce  theu* 
capital,  etc. 
DEDUCTIITG. 

§  18: 1.  28:  p.  38.  After  deducting  a  sufficient  sum  to  redeem 

its  outstanding  notes  secured  by  such  bonds, 
etc. 
DEEM;  DEEMS. 

§    2: 1.  38:  p.  6.  As  it  shall  deem  necessary. 

§    4:1.    9:  p.  12.  As  it  may  deem  necessary. 

{    9: 1.  14:  p.  17.  When  it  deems  it  necessary. 

§  11: 1.  33:  p.  21.  As  it  may  deem  necessary. 

§  12: 1.    9:  p.  24.  As  it  may  deem  necessary. 

S  25: 1.  24:  p.  46.  As  it  may  deem  best. 

§  27 : 1.  22 :  p.  48.  Whenever  he  may  deem  it  desirable 

DEEMED. 

§    2: 1.  13:  p.    4.  As  may  be  deemed  necessary. 

§    2: 1.  41 :  p.    4.  When  deemed  necessary. 

§  11: 1.    1:  p.  23.  When  deemed  advisable. 

§  11: 1.  18:  p.  23.  As  may  be  deemed  necessary. 

§  13: 1.  14:  p.  25.  Shall  be  deemed  a  waiver  of  demand,  notice, 

and  protest. 

§  14: 1.  36:  p.  29.  Wheresoever  it  may  be  deemed  best. 

$  16: 1.  18:  p.  32.  To  the  extent  deemed  necessary, 

§  22: 1.  17:  p.  43.  Shall  be  deemed  guilty  of  a  misdemeanor. 

§  22 : 1.  23 :  p.  43.-  Shall  be  deemed  guilty  of  a  misdemeanor. 

§  25: 1.    9:  p.  46.  Is  deemed  inexpedient. 

DEFEHD. 

§    4:1.  29:  p.    8.  Federal  reserve  banks  shall  have  power  to 

sue  and  be  sued,  to  complain  and  defend, 
etc. 


^ 
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DEFICIEVCT, 

§  11:1.  13:  p.  22.  The  Federal  Reserve  Board  shall  establish 

a  graduated  tax  of  not  more  tiian  1  per 
centum  per  annum  upon  such  deficiency 
until,  etc. 
DEFICIT. 

§  10:1.  21:  p.  20.  Together  with   any   deficit  carried  forward 

tTom  the  preceding  half  year. 
DEFUSE. 

§    4: 1.  33:  p.    8.  To  define  their  duties. 

§  13: 1.  23:  p.  25.  To  define  the  character  of  the  paper  thus 

eligible  for  discount. 

§  26: 1.  24:  p.  47.  Entitled  ''An  Act  to  define  and  fix  the  stand- 
ard of  value,  etc.'' 
DEFINED. 

$  14: 1.  24:  p.  29.  As  hereinbefore  defined. 
§  19: 1.  25:  p.  40.  As  now  or  hereafter  defined. 
§  19 : 1.  30 :  p.  40.  As  now  or  hereafter  defined. 
§  19: 1.  36:  p.  40.  As  now  or  hereafter  defined. 

DEFINITIOir. 

§  13:1.  28:  p.  25.  Such  defiliition  of  eligible  paper  shall  not 

include  notes,  etc.,  covering  merely  invest- 
ments, etc. 

DEFHriTIOSrS    OF   WOBDS   AHD    PHBASES.    See   ''Comprise"; 
"Construed";  "Held." 

DELIVER. 

§  17: 1.  32:  p.  37.  Repeal  of  so  much  of  the  {>ro visions  of  certaiD 

specified  Acts  as^  required  that  national 
banks,  before  being  authorized  to  com- 
mence banking  business,  shall  transfer  and 
deliver  to  the  Treasurer  of  the  United  States 
a  stated  amount  of  United  States  registered 
bonds. 
DELIVEEED. 

§  11: 1.  27:  p.  22.  Under  which  such  notes  may  be  delivered  by 

the  Comptroller. 

§  16: 1.  29:  p.  36.  A  duplicate  of  such  receipt  shall  be  delivered 

to  the  Federal  Reserve  Board. 

§  18: 1.  23:  p.  39.  An   amount  of  such  one-year  notes  equal  to 

those  delivered  in  exchange  for  such  bonds. 
DELI7EBT. 

§  16:1.  13:  p.  33.  Federal  reserve  notes,  and    Federal    reserve 

bank  notes,  etc.,  shall  upon  delivery,  etc., 
become  a  first  and  paramount  lien  on  all 
the  assets  of  such  bank. 

§  16:1.    2:  p.  35.  Subject  to  the  order  of  the  Comptroller  for 

their  delivery,  etc. 
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DEMAVD;  DEMAHDS. 

§    4:1.  30.  p.    9.  With  due  regard  for  the  claims  and  demands  of 

other  member  banks. 

§  13: 1.  14:  p.  25.  Which  shall  be  deemed  a  waiver  of  demand, 

notice,  and  protest. 

§  13: 1.  14:  p.  27.  Except  on  account  of  demands  of  the  nature 

following. 

§  16:1.    4:  p.  31.  Federal  reserve  notes  shall  be  redeemed  in 

gold  on   demand  at  the  Treasury  Depart- 
ment, etc. 

S  16:1.  14:  p.  32.  Shall,    upon   demand,    etc.,    reimburse   such 

redemption  fund. 

§  25: 1.  16:  p.  46.  Shall  be  required  to  furnish  information  con- 
cerning the  condition  of  such  branches  to  the 
Comptroller  upon  demand,  etc. 

§  25:  L  21:  p.  46.  Shall  be  required  to  furnish  information  con- 
cerning the  condition  of  such  banks  or  cor- 
porations to  the    Federal   Reserve  Board 
upon  demand. 
DEMAND  DEPOSITS. 

S  19: 1.  14:  p.  40.  Demand  deposits  defined. 

§  19: 1.  28:  p.  40.  Prescribed  reserve  balances  against  demand 
§  19 : 1.  33 :  p.  40.      deposits. 
§  19:1.  39:  p.  40. 

DEHAVDED. 

$  21 : 1.  41 :  p.  42.  Every  Federal  reserve  bank  shall  at  all  times 

furnish  to  the  Federal  Reserve  Board  such 
information  as  may  be  demanded  concerning 
the  condition  of  any  member  bank,  etc. 
DEVOXIITATIOES. 

§  16: 1.  34:  p.  34.  Such  Federal  reserve  notes,  of  the  denomina- 
tions of  $6,  $10,  S20,  $50,  SlOO,  as  may  be 
required,  etc. 

§  18: 1.  36:  p.  39.  To   issue    at   par   Treasury    notes,    etc.,    in 

denominations   of  $100,   or    any    multiple 
thereof,  etc. 
DEVT. 

§  15: 1.  30:  p.  30.  Nothing  in  this  Act  shall  be  construed  to  deny 

the  right  of  the  Secretary  of  the  Treasury  to 
use  member  banks  as  depositaries. 
DEPAETMEHTr 

§  10: 1.    6:  p.  21.  Which  relate  to  the  supervision,  management 
§  10:1.    7:  p.  21.       and  control,  of  the  Treasury  Department 

and  bureaus  under  such  department. 

§  10:1.  12:  p.  20.  The  Secretarv  of  the  Treasury  may  assign 

offices  in  tne  Department  of  the  Treasury 
for  the  use  of  the  Federal  Reserve  Board. 
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DEPAETMEITT— Continued. 

§  10: 1.  19:  p.  21.  There   shall   be   in    the   Department  of  the 

Tresury  a  bureau,  etc. 

§  16:1.    5:  p.  31.  Federal  reserve  notes  shall  be  redeemed  in 

gold  on  demand  at  the  Treasury  Depart- 
ment of  the  United  States^  etc. 

DEPENDENCIES  OF  THE  UNITED  STATES ;  DEPENDENCY  OF 
THE  TTNITED  STATES. 

p.  28.  Banks  or  bankers,  etc.,  in  dependencies  of  the 
United  States. 


§  13:1.  18 
§  13:1.21 


§  19:1.21 
§  25:1.32 

§  25:1.  41 

§25:1.    1 


p.  28.  Usages  of  trade  in  the  respective  countries, 
dependencies,  etc. 

p.  41.  Located  in  Alaska  or  in  a  dependency. 

p.  45.  Branches  in  foreign  countries  or  dependencies, 
etc.,  of  the  United  States. 

p.  45.  Banking  in  a  dependency,  etc.,  of  the  United 
States. 

p.  46.  Local  institutions  in  foreign  countries  or  in 
such  dependencies. 

DEPOSIT;  DEPOSITS. 

§    4:1.    l:p.    9.  Upon    deposit    with    the    Treasurer    of   the 

United  States  of  any  bonds  of  the  United 
States,  etc.,  the  Federal  reserve  bank  shall 
have  power  to  receive  from  the  C!omptroUer 
circulating  notes,  etc. 

§    9:1.    9:  p.  18.  Shall  likewise  be  entitled  to  repayment  of 

deposits  and  of  any  other  balance,  etc. 

§    9:1.    9:  p.  19.  Unless  the  person  or  company  drawing  the 

check  has  on  deposit  at  the  time  such 
check  is  certified  an  amount  of  money 
equal  to  the  amount  specified  in  such  check. 

§  13: 1.  30:  p.  24.  Any  Federal  reserve  bank  may  receive,  etc., 
§  13: 1.  35:  p.  24.       deposits  of  current  funds,  etc. 
§  13:1.  41:  p.  24. 

§  13:1.    6:  p.  27.  Promissory     notes     of     member     banks    to 

Federal  reserve  banks  for  advances  may  be 
secured,  etc.,  by  the  deposit  or  pledge  of 
bonds  or  notes  of  the  Umted  States,  etc. 

§  13: 1.  20:  p.  27.  Money  actually  on  deposit  to  the  credit  of 

the  association. 

§  15:  L  13:  p.  30.  Government  deposits.     (Heading  of  section 

15.) 

§  15: 1.  24:  p.  30.  Disbursements    may    be    made    by    checks 

drawn  against  such  deposits. 
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DEPOSIT;  DEPOSITS— Continued. 

i  16: 1.  34:  p.  31.  Every  Federal  reserve  bank  shall  maintain 

reserves  in  gold  or  lawful  money  of  not  less 
than  35  per  centum  against  its  deposits. 

i  16: 1.  34:  p.  32.  The  Federal  Reserve  Board  shall  require  each 

Federal  reserve  bank  to  maintam  on  de- 
posit in  the  Treasury  a  sum  in  gold  suffi- 
cient, etc.,  for  the  redemption  of  the 
Federal  reserve  notes  issued  to  it. 

i  16: 1.  41:  p.  32.  But  such  deposit  of  gold  shaU  be  counted  and 

included  as  a  part  of  the  40  per  centum 
reserve,  etc. 

$  16: 1.  37:  p.  33.  Such  gold,  when  deposited  with  the  Treasurer 

shall  be  counted,  etc.,  as  if  collateral 
security  on  deposit  with  the  Federal  reserve 
agent. 

S  16: 1.  38:  p.  35.  Every  Federal  reserve  bank  shall  receive  on 

deposit  at  par,  etc. 

§  16:1.  20:  p.  36.  The   Secretary   of   the   Treasury   is   hereby 

authorized  and  directed  to  receive  de- 
posits of  gold  coin  or  of  gold  certificates, 
etc.,  when  tendered  by  any  Federal  reserve 
bank  or  Federal  reserve  agent,  etc. 

§  16: 1.  28:  p.  36.  The  Secretary  of  the  Treasury  shall  prescribe, 

etc.,  the  form  of  receipt  to  be  issued  by  the 
Treasurer,  etc.,  to  the  Federal  reserve  bank 
or  Federal  reserve  agent  making  the  de- 
posit. 

{  16: 1.  31:  p.  36.  A  duplicate  of  such  receipt  shall  be  delivered 

to  the  Federal  Reserve  Board,  etc.,  upon 
proper  advices,  etc.,  that  such  deposit  nas 
Deen  made. 

§  16: 1.  31:  p.  36.  Deposits  so  made  shall  be  held  subject  to  the 

orders  of  the  Federal  Reserve  Board. 

J  16 : 1.    6 :  p.  37.  Including    the    cost    of    the    certificates    or 

receipts  issued  for  deposits  received. 

§  16: 1.    7:  p.  37.  All  expenses  incident  to  the  handling  of  such 

deposits  shall  be  paid  by  the  Federal  Reserve 
Board  and  included  in  its  assessments,  etc. 

§  16:1.  10:  p.  37.  Gold  deposits  standing  to  the  credit  of  any 
§  16: 1.  15:  p.  37.       Federal    reserve    bank    with    the    Federal 

Reserve  Board,  shall,  at  the  option  of  said 
bank,  be  counted  as  part  ot  the  lawful 
reserve,  etc.,  against  its  outstanding  Federal 
reserve  notes  or  against  its  deposits. 

{  16:1.  22:  p.  37.  Nor  shall  the  provisions  of  this  section  be 

construed  to  apply  to  the  deposits  made,  etc., 
under  section  6  of  the  act  of  March  14, 
1900,  as  amended,  etc. 
[See  note  under  "Act  of  March   14,   1900," 
supra.] 
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DEPOSIT;  DEPOSITS— Onntinued. 

§  17: 1.  37:  p.  37.  So  much  of  existing  statutes  as  require  a 

national  bank  to  maintain  a  minimum 
deposit  of  United  States  bonds  with  the 
Treasurer  is  hereby  repealed. 

{  18: 1.  25:  p.  38.  Such  Federal  reserve  bank  shall  thereupon 

deposit  lawful  money  with  the  Treasurer 
for  the  puirchase  price  of  such  bonds. 

$  18: 1.  35:  p.  38.  Upon  the  deposit,  etc.,  of  United  States  bonds 
§  18: 1.  38:  p.  38.  so  purchased  or  any  bonds  with  the  circu- 
lating privilege  acquired  under  section  i, 
any  Federal  reserve  bank  making  such 
deposit  shall  be  entitled  to  receive,  etc., 
circulating  notes,  etc.,  equal  in  amount  to 
the  par  value  of  the  bonds  so  deposited. 

$  19: 1.  14:  p.  40.  Definition  of  demand  deposits. 
§  19:1.  16:  p.  40. 

{  19: 1.  16:  p.  40.  Definition  of  time  deposits. 
§  19:1.  17:  p.  40. 

§  19:1.  18:  p.  40.  Time  deposits  shall  comprise  certificates  of 

deposit  subject  to  not  less  than  30  days' 
notice  before  payment. 

{  19: 1.  19:  p.  40.  Time  deposits  shall  comprise  all  postal  savings 

deposits. 

§  19: 1.  28:  p.  40.  Reserve  balances  prescribed  for  demand  de- 
posits in  banks  not  in  a  reserve  or  central 
reserve  city. 

{  19: 1.  29:  p.  40.  Reserve  balances  prescribed  for  time  deposits 

in  banks  not  in  a  reserve  or  central  reserve 
city. 

{  19: 1.  34:  p.  40.  Reserve  balances  prescribed  for  reserve  city 

banks.     Demana  deposits. 

{  19: 1.  34:  p.  40.  Reserve  balances  prescribed  for  reserve  city 

banks.     Time  deposits. 

§  19: 1.  39:  p.  40.  Reserve  balances  prescribed  for  central  reserve 

city  banks.     Demand  deposits. 

{  19: 1.  40:  p.  40.  Reserve  balances  prescribed  for  central  reserve 

city  banks.     Time  deposits. 

§  19: 1.  41:  p.  40.  No  member  bank  shall  keep  on  deposit  T^ith 

any  nonmember  State  bank  or  trust  com- 
pany a  sum  in  excess  of  10  per  centum  of 
its  own  paid-up  capital  and  surplus. 

§19:1.  17:p.  41.  Rule   for    ascertaining    the    deposits    against 

which  required  balances,  etc.,  shall  be  de- 
termined. 

§  22: 1.  44:  p.  43.  Nothing  in  this  Act  shall  be  construed  to  pro- 
hibit a  director,  etc.,  from  receiving  the 
same  rate  of  interest  paid  to  other  depositors 
for  similar  deposits,  etc. 
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DEPOSIT;  DEPOSITS— Cnntinued. 

§  24: 1.  17:  p.  45.  Any  such  bank  may  loan  on  farm  land  or  real 

estate  up  to  one-third  of  its  time  deposits. 

§  24: 1.  18:  p.  45.  Such  banks  may  continue,  etc.,  to  receive  time 

deposits  and  to  pay  interest  on  the  same . 

§  27: 1.  18:  p.  48.  Shall  pay  for  the  first  three  months  a  tax  at 

the  rate  of  3  per  centum  per  annum  upon 
the  average  amount  of  such  of  their  notes, 
etc.,  as  are  based  upon  the  deposit  of  such 
securities. 

§  27: 1.  29:  p.  48.  Havins  circulating  notes  outstanding  secured 

by  tne  deposit  ox  bonds  of  the  United  States. 

§  27: 1.  36:  p.  48.  The  Secretary  of  the  Treasury  shall  require 

each  bank  and  currencv  association  to  main- 
tain on  dej^osit  in  the  Treasury,  etc.,  a  sum  in 
gold  sufficient,  etc. 

§    5:  L  17:  p.  50.  A  specified  part  of  the  capital  of  any  Federal 

land  bank  niay  consist  of  deposits  in  member 
banks  of  the  Federal  reserve  system.  (Act 
of  July  17,  1916.) 

§  13: 1.  9:  p.  51.  Any  Federal  land  bank  may  deposit  its  securi- 
ties and  current  funds  with  any  member 
bank  of  the  Federal  resei-ve  system.  (Act 
of  July  17,  1916.) 

§    7: 1.  37:  p.  51.  Is  hereby  authorized  to  deposit  in  such  banks, 
§    8:  I.  10:  p.  54.      etc.     (Act  of  April  24,  1917.)     (Act  of  Sep- 
tember 24,  1917.) 

§    7:1.    1:  p.  52.  Such  deposits  may  bear  such  rate  of  interest, 
i    8: 1.  16:  p.  54.       etc.     (Act  of  April  24, 1917.)     (Act  of  Sep- 
tember 24,  1917.) 

§    7:1.    8:  p.  52.  Such  deposits  shall  be  secured  in  the  manner 
§    7:1.    9:  p.  52.       required  for  other  deposits,  etc.     (Act  of 

April  24,  1917.) 

S    7:1.  17:  p.  52.  Section  5191  of  United  States  Revised  Stat- 
I    8:1.  28:  p.  54.       utes,  as  amended  by  the  Federal  Reserve 

Act  and  amendments  thereof,  as  to  reserves 
of  national  and  member  banks  shall  not 
apply  to  deposits  of  public  moneys  by  the 
United  States  in  designated  depositaries 
(Act  of  April  24, 1917.)  (Act  of  September 
24,  1917.) 

$    2:1.  22:  p.  53.  In  banks  located   therein  willing  to  receive 

such  deposits.     (Act  of  May  18,  1916.) 

§    2: 1.  34:  p.  53.  If  such  member  banks  fail  to  qualify  to  receive 

such  deposits,  etc.     (Act  oi  May  18,  1916.) 

i    2: 1.  39:  p.  53.  Or  if  none  where  such  deposits  are  made  will 
{    2: 1.  40:  p.  53.      receive  such  deposits,  etc.     (Act  of  May  18, 

1916.) 
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DEPOSIT;  DEPOSITS— Continued. 

§    8: 1.  16:  p.  54.  Such  deposits,  etc.,  shall  be  secured  in  such 

manner,  etc.,  as  the  Secretary  of  the  Treasury 
may  from  time  to  time  prescribe,  etc.  (Act 
of  September  24,  1917.) 

DEPOSITARIES.     See  also  ''Depositories." 

§    7: 1.  18:  p.  52.  Reserve  balance  requirements  shall  not  apply 
§    8 : 1.  29 :  p.  54.       to  deposits  of  public  moneys  by  the  United 

States  in  de3ignated  depositaries.  (Act  of 
April  24,  1917.)  (Act  of  September  24, 
1917.) 

DEPOSITARY  OFFICES.     See  "Postal  savings  depository  offices." 

DEPOSITED. 

§    4:1.    7:  p.    9.  To  receive  from  the  Comptroller  circulating 

notes,  etc.,  equal  in  amount  to  the  par  value 
of  the  bonds  so  deposited. 

§11:1.  6:  p.  23.  The  Federal  Reserve  Board  shall  make  regu- 
lations for  the  safeguarding  of  all  collaterali 
bonds.  Federal  reserve  notes,  money,  or 
property  of  any  kind  deposited  in  the  nandi) 
of  such  agents. 

§  13:1.  17:  p.  27.  Moneys  deposited  with  or  collected  by  the 

association. 

§  15: 1.  19:  p.  30.  The  moneys  held  in  the  general  fund  of  the 

Treasury,  except,  etc.,  may  be  deposited  in 
Federal  reserve  banks  upon  direction  of  the 
Secretary  of  the  Treasury. 

§  15: 1.  23:  p.  30.  The  revenues  of  the  Government  or  anv  part 

thereof  may  be  deposited  in  such  bauKs. 

§  15: 1.  26:  p.  30.  No  pubhc  funds  of  the  Philippine  Islands  or 

of  the  postal  savings,  or  any  Government 
funds,  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  belonging  to 
the  system  established  by  this  Act. 

[Modified  as  to  postal  savmgs  by  the  Act  of 
May  18,  1916,  out  the  preference  is  given  to 
member  banks.    See  §  2: 1.  8:  p.  53.] 

[Modified  also  as  to  the  proceeds  of  the  sale  of 
United  States  bonds,  etc.,  by  the  Act  of 
April  24,  1917,  and  by  the  Act  of  September 
24,  1917.     See  §  7:1.  36:  p.  51. 

§  8:1.    9:  p.  54.] 

§  16: 1.  22:  p.  33.  Federal  reserve  notes  so  deposited  shall  not  be 

reissued  except  upon  comphance  with  the 
conditions  of  an  original  issue. 

§  16: 1.  35:  p.  33.  Such  gold  when  deposited  with  the  Treasurer 

shafi  be  counted,  etc.,  as  if  collateral  secu- 
rity, etc. 
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DEPOSITED — Continued. 

{  16: 1.  39:  p.  33.  Any  Federal  reserve  bank,  etc.,  may  withdraw 

collateral  deposited  with  the  local  Federal 
reserve  agent,  etc. 

5  16: 1.    5:  p.  34.  Shall  be  entitled  to  receive  back  the  collateral 

deposited  with  the  Federal  reserve  agent,  etc. 

§  16: 1.  10:  p.  34.  Federal  reserve  notes  so  deposited  shall  not  be 

reissued,  except,  et<\ 

§  16: 1.  13:  p.  34.  All  Federal  reserve  notes,  gold,  etc.,  issued  to 

or  deposited  with  any  Federal  reserve  agent, 
etc.,  shall  be  held  in  joint  custody,  etc. 

}  16: 1.  42:  p.  34.  Federal  reserve  notes,  when  prepared,  shall  be 

deposited  in  the  Treasury,  subtreasury,  or 
mint,  etc. 

§  18: 1.  43:  p.  38.  Shall  be  entitled  to  receive  from  the  Comptrol- 
ler circulating  notes,  etc.,  equal  in  amount 
to  the  par  value  of  the  bonds  so  deposited. 

§  20: 1.  36:  p.  41.  Repeal  of  so  much  of  certain  statutes  as  pro- 
vide that  the  5  per  centum  redemption  fund 
deposited  with  the  Treasurer  by  a  national 
hank  shall  count  as  a  part  of  its  lawful 

reserve. 

§    7:1.    4:  p.  52.  The  amount  so  deposited  shall  not  in  any  case 

exceed,  etc.     (Act  of  April  24,  1917.) 

§    2:1.    9:  p.  53.  Shall  be  deposited  in  solvent  banks,  etc.     (Act 

of  May  18,  1916.) 

§    2:1.  19:  p.  53.  Shall  be  deposited  in  banks  located  therein. 

(Act  of  May  18,  1916.) 

§    2 : 1.  41 :  p.  53.  Shall  be  deposited  in  the  bank  most  convenient 

to  such  locality.     (Act  of  May  18,  1916.) 

DEPOSITIirO. 

§  16: 1.  20:  p.  33.  Anjr  Federal  reserve  bank  may  reduce  its  ha- 

bility  for  outstanding  Federal  reserve  notes 
by  depositing  with  the  Federal  reserve  agent 
its  Federal  reserve  notes,  gold,  gold  certifi- 
cates, or  lawful  money,  etc. 

§  16:  l*    2:  p.  34.  A  Federal  reserve  bank  may  retire  any  of  its 

Federal  reserve  notes  by  depositing  them 
with  the  Federal  reserve  agent  or  with  the 
Treasurer,  etc. 

§  16: 1.  23:  p.  34.  Nothing    herein    shall    prohibit    a    Federal 

reserve  agent  from  depositing  gold  or  gold 
certificates  with  the  Federal  Reserve  Board, 
etc. 

20592<»— 18 14 
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DEPOSITOB;  DEPOSITOES. 

§  16: 1.  40:  p.  35.  Every  Federal  reserve  bank  shall  receive  on 

deposit  at  par  from  member  banks  or  from 
Federal  reserve  banks^  checks  and  drafts 
drawn  upon  any  of  its  depositors,  etc. 

§  16: 1.  42:  p.  35.  And,   when  remitted  by   a  Federal  reserve 
§  16: 1.  44:  p.  35.       bank,    checks   and   drafts   drawn  by  any 

depositor  in  any  other  Federal  reserve  bank 
or  member  banK  upon  funds  to  the  credit  of 
said  depositor  in  said  reserve  bank  or 
member  bank. 

§  22: 1.  44:  p.  43.  Nothing   in    this  Act,  etc.,  shall   prohibit  a 

director,  etc.,  from  receiving  the  same  rate 
of  interest  paid  to  other  depositors,  etc. 

DEPOSITORIES. 

§  15: 1.  31:  p.  30.  Nothing  in  this  Act,  etc.,  shall  be  construed 

to  deny  the  right  of  the  Secretary  to  use 
member  banks  as  depositories.  See  also 
''Depositaries." 

DEP0SIT0K7  OFFICES.     See  "Postal  savings  depository  offices." 

See  also  "Depositaries." 

DEPUTY  CHAIBMAir. 

§  4:  I.  40:  p.  11.  One  of  the  directors  of  class  C  shall  be  ap- 
pointed by  the  Federal  Reserve  Board  as 
deputy  diairman. 

§    4: 1.  43:  p.  11.  In  case  of  the  absence  of  the  chairman  and 

deputy  chairman,  the  third  class  C  director 
shall  preside,  etc. 

DEBIVED. 

§    7: 1.  31 :  p.  14.  The  net  earnings  derived  by  the  United  States 

from Federalreserve banks  shall,  in  the  dis- 
cretion of  the  Secretary  of  the  Treasury,  be 
used,  etc. 

§    7:1.  45:  p.  14.  Federal  reserve   banks,   including,   etc.,   the 

income  derived  therefrom,  shall  be  exempt 
from  Federal,  State,  and  local  taxation, 
except  taxes  upon  real  estate. 

DESCEIBED. 

§  13:1.  8:  p.  26.  Federal  reserve  banks  may  discount  accept- 
ances of  the  kinds  hereinafter  described,  etc. 

§  24: 1.  23:  p.  45.  In  the  manner  described  in  this  section. 

§  25: 1.  18:  p.  46.  Banksorcorporationsdescribed  under  subpara- 
graph 2  of  the  first  paragraph  of  this  section. 

§    7: 1.  41:  p.  51.  As  described  in  section  4  of  this  Act.     (Act  of 

AprU  24,  1917.) 
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DESIOSATE. 

§    2 : 1.  23 :  p.    3.  The  Organization  Committee  shall  designate 

not  less  than  8  nor  more  than  12  <  ities,  etc. 

S    4:1.  36:  p.    7.  The  Organization  Committee  shall  designate 

any  five  banks,  etc.,  to  execute  a  certificate 
of  organization. 

§    4:1.    2 :  p.  10.  The  Federal  Reserve  Board  shall  designate  one 

of  the  class  C  directors  as  chairman. 

§    4: 1.  31:  p.  12.  The  directors  shall  designate  the  members  of 

each  class  for  terms  of  one,  two,  and  three 
years,  respectively. 

§  16: 1.  15:  p.  36.  The  Federal  Reserve  Board  may  designate  a 

Federal  reserve  bank  to  exercise  clearing 
house  functions  for  the  Federal  reserve 
banks. 

§    7: 1.  38:  p.  51.  In  such  banks,  etc.,  as  he  may  designate,  etc. 

(Act  of  April  24,  1917.) 

§    8: 1.  12:  p.  54.  In  such  incorporated  banks^  etc.,  as  he  may 

designate,    etc.     (Act    of    September    24, 
1917.) 
DESIGNATED. 

{    2:1.    7:  p.    4.  Federal  reserve  districts  may  be  designated  by 

nimiber. 

S    2: 1.  18:  p.    4.  Shall  supervise  the  organization  of  a  Federal 

reserve  bank  in  each  of  the  cities  designated. 

§    2: 1.  28:  p.    4.  When  the  organization  committee  shall  have 

designated  the  Federal  reserve  cities,  etc. 

§    4: 1.  22:  p.    7.  A  certificate  shall  be  filed  with  the  Comptroller 

showing,  etc.,  the  Federal  reserve  city 
designated  in  each  of  9uch  districts. 

{    4:L38:p.    7.  The  banks  so  designated  shall,  under  their 

seals,  make  an  organization  certificate. 

§    4: 1.  21:  p.    8.  The  Federal  reserve  bank,  etc.^  in  the  name 

designated  in  such  organization  certificate, 
shall  have  power,  etc. 

§    4: 1.  33:  p.    9.  Said  board  of  directors,  etc.,  shall  be  divided 

into  three  classes,  designated  as  classes  A, 
B,  and  C. 

§    4: 1.  42:  p.    9.  Class  C,  etci,  shall  be  designated  by  the  Fed- 
eral Reserve  Board. 

§    4: 1.  25:  p.  10.  The  groups  shall  be  designated  by  number  by 

the  chairman. 

i    4:1.  25:  p.  11.  One  of  whom  shall  be  designated  by  said 

board  as  chairman,  etc. 

§    4: 1.  39:  p.  11.  By  the  Federal  reserve  bank  to  which  he  is 

designated. 
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DESIGNATED— Continued. 

§  10: 1.    2:  p.  20.  One  shall  be  designated  by  the  President  to 

serve  for  2  years,  one  for  4  years,  one  for  6 
years,  one  for  8  years,  and  one  for  10  years. 

f  10: 1.    7:  p.  20.  One  shall  be  designated  by  the  President  as 

fovernor  and  one  as  vice  governor  of  the 
'ederal  Reserve  Board. 

§    7:1.  18:  p.  52.  Section   5191    of    the   Bevised   Statutes,  as 
§    8: 1.  29:  p.  54.      amended  by  the  Federal  Reserve  Act  and 

the  amendments  thereto  \vith  reference  to 
reserves,  etc.,  s\^8Jl  not  apply  to  deposits  of 
public  moneys  by  the  United  States  in 
designated  depositaries.  (Act  of  April  24, 
1917.)  (Act  of  September  24,  1917.) 
DESIGlTATIirO. 

§    2: 1.  15:  p.    4.  In  designating  the  cities  within  such  districts, 

etc. 
BESIQVATIOIS. 

i    4:1.    4:  p.  10.  Pending  the  designation  of  such  chairman,  etc. 

§  11:1.  34:  p.  22.  The  Federal  Reserve  Board  may  reclassify 

existing  reserve  and  central  reserve  cities  or 
terminate  their  designation  as  such. 
DESIRABLE. 

§  27 : 1.  22 :  p.  48.  Whenever  the  Secretary  of  the  Treasury  may 

deem  it  desirable,  etc. 
DESIRISa. 

§    9:1.    4:  p.  16.  Any  State  bank,  etc.,  desiring  to  become  a 

member,  etc. 

§    9: 1.  30:  p.  17.  Any  State  bank  or  trust  company  desiring  to 

withdraw,  etc. 

§  18: 1.  42:  p.  37.  Any  member  bank  desiring  to  retire  the  whole 

or  any  part  of  its  circulating  notes,  etc. 
DESTBVCTIOV. 

§  16: 1.  32:  p.  32.  Federal   reserve   notes   unfit  for   circulation 

shall  be  returned,  etc.,  for  cancellation  and 
destrnction. 
DETAIL  15. 

§  11: 1.  37:  p.  21.  Such   statements   shall   show    in   detail   the 

assets  and  liabilities  of  the  Federal  reserye 
banks,  single  and  combined. 
DETAILED. 

§  21: 1.  19:  p.  42.  The  examiner  shall  make  a  full  and  detailed 

report  of  the  conditions  of  said  bank  to  the 
Comptroller. 
DETEBMIlTAtlOir. 

§  2: 1.  27:  p.  3.  The  determination  of  said  Organization  Com- 
mittee shall  not  be  subject  to  review  except 
by  the  Federal  Reserve  Board  when  organ- 
ized. 
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DBTEBMnrATIOV— Continued. 

{  13: 1.    2:  p.  27.  Rates  on  advances  to  member  banks  on  their 

promissory  notes  shall  be  fixed  by  the 
Federal  reserve  banks  subject  to  the  review 
and  determinatiom  of  the  Federal  Reserve 
Board. 

{  14:  L  26:  p.  20.  Rates  of  discount  to  be  established  by  the 

Federal  reserve  banks  shall  be  subject  to 
review  and  determination  of    the    Federal 
Reserve  Board. 
DETBBimrS. 

i    2:1.    1:  p.    6.  May  offer  to  public  subscription  at  par,  etc.. 

audi  an  amount  of  stock  in  said  Federal 
reserve  banks  as  said  Organization  Com- 
mittee shall  determine. 

{    2:1.  17:  p.    6.  Shall   allot   to   the  United   States  such   an 

amount  of  said  stock  as  said  committee 
shall  determine. 

i    2 : 1.  23 :  p.    6.  At  such  price,  not  less  than  par,  as  the  Secre- 
tary 01  the  Treasury  shall  determine. 

{    9:1.    2:  p.  18.  All  its  rights  and  privileges  as  a  member  bank 

shall  thereupon  cease  and  determine. 

§  13: 1.  22:  p.  25.  The  Federal  Reserve  Board  shall  have  the 

ri^ht  to  determine  or  define  the  character 
oi  the  paper  thus  eligible,  etc. 
DETEBMIlfED. 

i    2:1.  20:  p.    5.  Any  noncompliance  with  or  violation  of  this 

Act  shall  DO  determined  and  adjudged  by 
any  court  of  the  United  States  of  competent 
jurisdiction,  etc. 

§  13:  I.    6:  p.  25.  Reasonable  charges  for  collection  or  payment 

of  checks  and  drafts,  etc.,  not  to  exceed, 
etc.,  to  be  determined  and  regulated  by  the 
Federal  Reserve  Board,  etc. 

{  19: 1.  19:  p.  41.  As   the   basis  for   ascertaining   the   deposits 

against  wliich  required  balances  with  Fed- 
eral reserve  banks  shall  be  determined. 
BETEBMIinVO. 

§    2: 1.  14:  p.    4.  The  Organization  Committee  may  make  such 

investigation  as  may  be  deemed  necessary 
in  determining^  the  reserve  districts,  etc. 
DEVOTE. 

5  10: 1.  31 :  p.  19.  The  five  appointive  members  shall  devote  their 

entire  time  to  the  business  of  the  Federal 
Reserve  Board. 
DISS,  PLATES  AST). 

i  16: 1.  31 :  p.  34.  Shall  cause  plates  and  dies  to  be  engraved,  etc 

S  16:1.    3:  p.  35.  The  plates  and  dies,  etc.,  shall  remain  under 

the  control  and  direction  of  the  Comptroller. 
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DIES,  PIATES  ASD— Continued. 

5  16: 1.  13:  p.  35.  The  provisions  of  section  6174,  Bevised  Stat- 
$  16: 1.  15:  p.  35.      utes,  as  to  the  examination  of  plates,  dies, 

etc.,  of  national-bank  notes  and  the  rela- 
tions relating  thereto,  is  hereby  extended  to 
include  Federal  reserve  notes. 

§  16: 1.  20:  p.  35.  Any  appropriation  heretofore  made,  etc.,  for 

engraving  plates  and  dies  may  be  used,  etc., 
for  the  purposes  of  this  Act. 
DIFFEBEirCE. 

§  19: 1.  16:  p.  41.  The  net  difference  of  amounts  due  to  and  from 

other  banks  shall  be  taken  as  the  basis  for 
ascertaining  the  deposits  against  which  re- 
quired balances  witn  Federal  reserve  banks 
snail  be  determined. 
DIFFEBEISTT. 

§  10: 1.  27:  p.  19.  The  President  shall  have  due  regard  to  a  fair 

representation  of  the  different  commercial, 
etc.,  divisions  of  the  country. 
DIBECT. 

§  16:1.    5:  p.  32.  Or.  upon  direction  of  such  Federal   reserve 

Dank,  shall    be  forwarded    direct    to   the 
Treasurer,  to  be  retired. 

§  18:1.  10:  p.  38.  Before  the  end  of  any  quarterly  period  at 

which    the   Federal   Reserve   Iboard  may 
direct  the  purchase  to  be  made. 

§  21 : 1.  11 :  p.  42.  The  Federal  Reserve  Board  may,  at  any  time, 

direct  the  holding  of  a  special  exanunation 
of  State  banks  and  trust  companies  that  are 
stockholders,  etc. 
DIBECTED. 

§  16: 1.  37:  p.  34.  Federal  reserve  notes  shall  be  in  form  and 

tenor  as  directed  by  the  Secretary  of  the 
Treasury. 

§  16: 1.  20:  p.  36.  The  Secretary  of  the  Treasury  is  authorized 

and  directed  to  receive  deposits  of  gold 
coin,  etc. 

§  21 :  L    4:  p.  43.  Or  such  as  shall  be  or  shall  have  been  exercised 

or  directed  by  Congress,  etc. 

DIBECTIOlSr;  DIBECTIOITS. 

§    2 : 1.  23 :  p.    5.  Under  direction  of  the  Federal  Reserve  Board. 

§    9:1.    5:  p.  17.  By  direction  of  the  Federal  Reserve  Board. 

§  10: 1.  27:  p.  21.  Under  the  general  directions  of  the  Secretary 

of  the  Treasury. 

§  14: 1.  32:  p.  29.  Upon  the  order  and  direction  of  the  Federal 
§  14: 1.    5:  p.  30.       Keserve  Board. 

§  15: 1.  18:  p.  30.  Upon  the  direction  of  the  Secretary  of  the 

Treasury. 
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OntECTIOH;  DIBECTIOHS— Continued. 

§  16: 1.    4 :  p.  32.  Upon  direction  of  such  Federal  reserve  bank. 

§  16: 1.  30:  p.  34.  Under  the  direction  of  the  Secretary  of  the 

Treasury. 

§  16: 1.    5:  p.  35.  Under  his  control  and  direction. 

§  22: 1.  14:  p.  44.  By  direction  of  the  Congress  of  the  United 

States. 
DIBECTLT. 

§  12: 1.  17:  p.  24.  The    Federal    Advisory   Council    shall  have 

power,  etc.,  to    confer   directly  with   the 
Federal  Reserve  Board. 

§  22: 1.  38:  p.  43.  Or  receive  directly  or  indirectly,  any  fee,  etc. 

§  25: 1.  43:  pi  45.  Either  directly  or  through  the  agency,  owner- 
ship, or  control,  etc. 

§  29:  I.  25:  p.  49.  Directly  involved  in  the  controversy. 

DIBECTOB;  DIBECTOBS. 

§    2 : 1.  28 :  p.    5.  Every  director  who  participated  in  or  assented 

to  the  same  shall  oe  held  liable,  etc. 

§    2: 1.  10:  p.    6.  Public  stock  may  be  transferred,  etc.,  by  the 

chairman  of  the  board  of  directors  of  such 
bank. 

§  3:1.  9:  p.  7.  Branches  shall  be  operated  imder  the  super- 
vision of  a  board  ox  directors  to  consist  of  not 
mere  than  seven  nor  less  than  three  direc- 
tors. 

§    3: 1.  12:  p.    7.  The  remaining  directors  shall  be  appointed  by 

the  Federal  Reserve  Board. 

§    3:1.  13:  p.    7.  Directors  of  branch  banks  shall  hold  oiBce 

during  the  pleasure  of  the  Federal  Reserve 
Board. 

§    4 : 1.  29 :  p.    7.  Shall  contain  a  resolution  to  be  adopted  by  the 

board  of  directors  of  each  bank  executing 
such  application. 

§    4:1.  31:  p.    8.  To  appoint,  by  its  board  of  directors,  such 

officers  and  employees,  etc. 

}  4:1.  36:  p.  8.  To  prescribe,  by  its  board  of  directors,  by- 
laws, etc. 

§    4: 1.  40:  p.    8.  To  exercise  by  its  board  of  directors,  etc.,  all 

powers  specifically  granted,  etc. 

§  4:L  19:p.  9.  Every  Federal  reserve  bank  shall  be  con- 
ducted under  the  supervision  and  control  of 
a  board  of  directors. 

§    4: 1.  20:  p.    9.  The  board  of  directors  shall  perform  the  duties 
§    4 : 1.  21 :  p.    9.      usually  appertaining  to  the  office  of  directors, 

etc. 
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DntECTOR ;  DIRECTORS— Continued. 

§    4: 1.  31:  p.    9.  Such  board  of  directors  shall  be  selected  as 

hereinafter  specified. 

.0.  The  Federal  Reserve  Board  shall  appoint  the 
class  C  directors  and  shall  designate  one  of 
such  directors  as  chairman.* 


§    4:1.    2:  p. 


§  4:1.  10:  p. 

§  4:1.  11:  p. 

§  4:1.  13:  p. 

§  4:1.  15:  p. 

§  4:1.  17:  p. 

§  4:1.  27:  p. 

§  4:1.  30:  p. 

§  4:1.  36:  p. 

I  4:1.  37:  p. 

§  4 :  L  44 :  p. 

§  4:1.    l:p. 

§  4:1.    4:  p. 

i  4:1.  22:  p. 

§  4:1.  26:  p. 

§  4:1.  29:  p. 


§    4:1.  39:  p. 
J    4:1.  43:  p. 


0.  No  Senator  or  Representative  shall  be,  etc.,  an 
officer  or  a  director  of  a  Federal  reserve 
bank. 

0.  No  director  of  class  B  shall  be  an  officer, 
director,  or  employee  of  any  bank. 

0.  No  director  of  class  C  shall  be  an  officer,  direc- 
tor, employee,  or  stockholder  of  any  bank, 

0.  Directors  of  class  A  and  class  B  shall  be  chosen 
in  the  following  manner. 

0.  The  chairman  of  the  board  of  directors,  etc., 
shall  classify  the  member  banks,  etc. 

0.  The  board  of  directors  shall  elect  by  ballot  a 
district  reserve  elector. 

0.  Shall  certify  his  name  to  the  chairman  of  the 
board  of  directors. 

0.  Each   member  bank  shall  be  permitted  to 
0.      nominate  to  the  chairman  one  candidate  for 

director  of  clas^  A  and  one  for  director  of 

class  B. 

0.  Shall  certify  to  the  chairman  his,  etc.,  choices 

of  a  director  of  class  A  and  class  B  upon  a 
preferential  ballot,  etc. 

1.  On  a  form  furnished  by  the  chairman  of  the 

board  of  directors. 

1.  Shall  make  a  cross  opposite  the  name  of  the 
first,  second,  and  otner  choices  for  a  director 
of  class  A  and  for  a  director  of  class  B. 

1.  Class  C  directors  shall  be  appointed  by  the 
Federal  Reserve  Board. 

1.  The  Federal  Reserve  Board  shall  designate 
one  of  the  class  C  directors  as  chairman  of 
the  board  of  directors,  etc. 

1.  In  addition  to  his  duties  as  chairman  of  the 
board  of  directors  the  Federal  reserve  agent 
shall  be  required  to  maintain  a  local  office 
of  said  board,  etc. 

1.  One  of  the  directors  of  class  C  shall  be  ap- 
pointed deputy  chairman. 

1.  In  the  absence  of  the  chairman  and  deputy 
chairman,  the  third  class  C  director  shall 
preside,  etc. 
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DIBECTOB;  DIBECT0B8— Continued. 

{    4: 1.  13:  p.  12.  Sireetort  shall   receive,    etc.,    a   reasonable 

allowance  for  necessaiy  expenses  in  attend- 
ing meetings,  etc. 

{    4: 1.  18:  p.  12.  The   compensation  provided   by  boards   of 
§    4: 1.  19:  p.  12.      directors  for  directors^  etc.,  shall  be  subject 

to   the   approval  of   the   Federal  Reserve 

Board. 

S    4:  L  24:  p.  12.  The  Organization  Committee  may  call  such 

meetings  of  bank  directors  as  may  be 
^ecessary,  etc. 

§    4:  L  27:  p.  12.  The  Organization  Committee  may  exercise 

the  fimctions  conferred  upon  the  chainnan 
of  the  board  of  directors,  pending  the  com- 
plete organization  of  sucn  oank. 

$    4:1.  29:  p.  12.  At  the  first  meeting  of  the  full  board  of 
§    4: 1.  30:  p  .12.      directors,  the  directors  of  classes  A,  B,  and 

C  shall  designate  the  terms,  etc. 

§    4: 1.  37:  p.  12.  Tbf^reafter   every   director,    etc.,   shall   hold 

office  for  a  term  of  three  years. 

4:  L  40:  p.  12.  Vacancies  in  the  several  classes  of  directors 
4: 1.  42:  p.  12.      shall  be  filled  in  the  manner  provided  for 

the  origmal  selection  of  such  directors. 

§    5: 1.  28:  p.  13.  The  board  of  directors  of  the  Federal  reserve 
§    6: 1.  16:  p.  14.      bank   shall   execute    a   certificate   to    the 

Comptroller  showing  the  increase  of  capital 
stock,  or  the  reduction  of  capital  stocK. 

§    8: 1.  20:  p.  15.  The  certificate   of   conversion  may  be   exe- 
cuted by  a  majority  of  the  directors. 

§    8: 1.  23:  p.  15.  The  certificate  shall  declare  that  the  owners, 

etc.,  have  authorized  the  directors  to  make 
such  certificate. 

§  8: 1.  25:  p.  15.  A  majority  of  the  directors,  etc.,  shall  have 

Sower  to  execute  all  other  papers,  and  to 
o  whatever  may  be  required  to  make  its 
organization  perfect  and  complete  as  a 
national  association. 

§    8:1.  32:  p.  15.  The  directors  of  the  converted  State  bank, 
§    8: 1.  32:  p.  15.       etc.,  may  continue  to  be  directors,  etc.,  un- 
til others  are  elected,  etc. 

S    9:1.    9:  p.  17.  The  directors  of  the  Federal  reserve  bank  may 

approve  State  examinations,  etc. 

§  10:1.  29:  p.  20.  No  member  of  the  Federal  Reserve  Board 

shall  be  an  officer  or  director  of  any  bank, 
e.U\ 

§  11:  I.  35:  p.  22.  The  Federal  Reserve  Board  may  suspend  or 

remove  any  officer  or  director  of  any 
Federal  reserve  bank. 
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§  11: 1.  38:  p.  22.  The  cause  of  such  removal  to  be  forthwith 

communicated,  etc.,  to  the  removed  officer 
or  director,  etc. 

§  12: 1.  42:  p.  23.  The  board  of  directors  of  each  Federal  reserve 

bank  shall  annually  select  one  member  of 
the  Federal  Advisory  Council  from  its 
own  Federal  reserve  district. 

§  12: 1.  2:  p.  24.  Each  member  of  the  Federal  Advisory  Coun- 
cil shall  receive  such  compensation,  etc., 
as  may  be  fixed  by  his  board  of  directors, 
etc.,  subject  to  the  approval  of  the  Federal 
Reserve  Board. 

§  16: 1.  28:  p.  33.  ^Vhen  offered  by  the  reserve  bank  of  which 

the  Federal  reserve  agent  is  a  director. 

§  22:1.  13:  p.  43.  No  director,  etc.,  of  a  member  bank  shall 

make  any  loan,  etc.,  to  a  bank  examiner. 

§  22: 1.  16:  p.  43.  Penalty  for  any  director,  etc.,  violating  this 

provision. 

§  22: 1.  22:  p.  43.  Penalty  for  any  examiner  accepting  a  loan, 

etc.,  from  any  director,  etc. 

§  22: 1.  30:  p.  43.  No  national-bank  examiner  shall  perform  any 

other  service  for  compensation,  etc.,  for  any 
bank  or  officer,  director,  etc. 


§  22:1.32 
§  22:1.33 
§  22:1.35 
§  22:1.  36 


p.  43.  Other  than  the  usual  salary  or  director's  fee 
p.  43.  paid  to  any  director,  etc.,  and  other  than  a 
p.  43.  reasonable  fee  paid  by  said  bank  to  such  offi- 
p.  43.  cer,  director,  etc.,  for  services  rendered,  etc., 
no  director,  etc.,  shall  be  a  beneficiary  of 
or  receive,  etc.,  any  fee,  commission,  etc., 
for  or  in  connection  with  any  transaction 
or  business  of  the  bank. 

§  22: 1.  42:  p.  43.  Nothing  in  this  Act,  etc.,  shall  be  construed 

to  prohibit  a  director,  etc.,  from  receiving 
interest,  etc.,  on  deposits,  the  same  as  paia 
to  other  depositors. 

§  22: 1.    2:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors, 
§  22: 1.    7:  p.  44.       etc.,  of  a  member  bank  may  be  discounted, 

etc.,  upon  the  affirmative  vote,  etc.,  of  at 
least  a  majority  of  the  board  of  directors^ 
etc. 

§  22: 1.  12:  p.  44.  No  examiner,  etc.  shall  disclose  the  names  of 

borrowers,  etc.,  without  first  having  ob- 
tained the  express  permission  in  writing, 
etc.,  from  the  comptroller  or  from  the  boara 
of  directors,  etc. 
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J  25:1.    7:  p.  47.  Any  director,  etc.,  of  a  member  bank,  may, 
§  25: 1.    9:  p.  47.      with  the  approval  of  the  Federal  Reserve 

Board,  be  a  director,  etc.,  of  any  such  bank 
or  corporation  above  mentioned,  in  the 
capital  stock  of  which  such  member  bank 
shall  have  invested^  etc.,  without  being 
subject  to  the  provisions  of  section  8  of  the 
Act  approved  October  15,  1914,  etc.  (The 
Clayton  Antitrust  Act.) 

disabhitt. 

§    4:1.    7:  p.  12.  The  assistant  Federal  reserve  agents  shall  act 

in  his  name  and  stead  during  his  absence  or 
disability. 
DISBUBSEXEVTS. 

§  15: 1.  23:  p.  30.  Disbursements  may  be  made  by  checks  drawn 

against  Government  deposits. 
DISCLOSE. 

§  22: 1.  8:  p.  44.  No  examiner  shall  disclose  the  names  of  bor- 
rowers, etc. 

DISCOITHT;  DISCOTERTTS. 

§  4: 1.  28:  p.  9.  Shall  extend  to  each  member  bank  such  dis- 
counts, etc.,  as  may  be  safely  and  reason- 
ably made,  etc. 

§  9: 1.  31 :  p.  18.  No  Federal  reserve  bank  shall  discount  for  any 
§  9: 1.  36:  p.  18.  State  bank,  etc.,  notes,  etc.,  of  any  one  bor- 
§    9: 1.  38:  p.  18.       rower  who  is  hable,  etc.,  to  such  State  bank, 

etc.,  in  an  amount  greater  than  10  per 
centum  of  the  capital  and  surplus  of  such 
State  bank,  etc.,  but  the  discount  of  bills 
drawn  against  actually  existing  value  and 
the  discount  of  commercial,  etc.,  paper 
actually  owned,  etc.,  shall  not  be  considered 
as  borrowed  money,  etc. 

§  9: 1.  42:  p.  18.  The  Federal  reserve  bank,  as  a  condition  of  the 
I    9:1.    3:  p.  19.       discount  of  notes,  etc.,  for  such  State  bank, 

etc.,  shall  require  a  certificate  or  guaranty 
that  the  borrower  is  not  liable  in  excess  of 
the  amount,  etc.,  and  will  not  be  permitted 
to  becdme  liable,  etc.,  while  such  notes,  etc., 
are  under  discount  with  the  Federal  reserve 
bank. 

§  11: 1.  22:  p.  22.  The  Federal  reserve  bank  shall  add  an  amount 

equal  to  said  tax  to  the  rates  of  interest  and 
discount  fixed  by  the  Federal  Reserve 
Board. 

§  12:  L  22:  p.  24.  The    Federal   Advisory    Council   shall   have 

power  to  make  recommendations  in  regard 
to  discount  rates,  etc. 
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§  13: 1.  16:  p.  25.  Any  Federal  reserve  bank  may  disoount  notes, 

etc^,  arising  out  of  actual  commercial  trans- 
actions. 

§  13: 1.  24:  p.  25.  The  Federal  Eeserve  Board  shall  have  the  right 

to  determine  or  define  the  character  of  the 
paper  thus  eligible  for  disconnt,  etc. 

S  13: 1.  28:  p.  25.  Nothing  in  this  Act  shall  be  construed  to  pro- 
hibit such  notes,  etc.,  secured  by  staple  agri- 
cultural products,  or  other  goods,  wares,  or 
merchandise,  from  being  eugible  for  sudi 
discount. 

§  13: 1.  34:  p.  25.  Maturity  prescribed  for  notes,  etc.,  admitted 
§  13: 1.  35:  p.  25.       to  discount,  etc. 
§  13:1.  39:  p.  25. 

{  13: 1.    4:  p.  26.  This  restriction  shall  not  apply  to  the  discount 

of  bills  of  exchange  dra¥m  in  good  faith 
against  actually  existing  values. 

§13:1.  7 :  p.  26.  Any  Federal  reserve  bank  may  discount  accept- 
ances of  the  kinds  hereinafter  described,  etc. 

S  13: 1.    9:  p.  26.  Prescribed  maturity  for  acceptances  at  time 

of  discount. 

§  13: 1.  26:  p.  27.  The   discount   and   rediscount,   etc.,   by   any 

Federal  reserve  bank  of  any  bills  receivable, 
etc.,  shall  be  subject  to  such  restrictions, 
etc.,  as  may  be  imposed  by  the  Federal 
Reserve  Board. 

§  14: 1.  27:  p.  29.  Federal  reserve  banks  shall  establish,  from 

time  to  time,  subject  to  review  and  deter- 
mination of  the  Federal  Reserve  Board, 
rates  of  discount,  etc. 

§  19: 1.    3:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applying  for 
or  receiving  discounts  from  a  Fed  em  reserve 
bank,   etc.,  except   by   permission   of  the 
Federal  Reserve  Board. 
DISCOUirTED. 

§  11 : 1.  45:  p.  21.  The  Federal  Reserve  Board  may  permit  or,  on 

the  affirmative  vote  of  at  least  five  mem- 
bei-s,  may  require  Federal  reserve  banks  to 
rediscount  the  discounted  paper  of  other 
Federal  reserve  banks. 

§  13: 1.  40:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 

purposes  or  based  on  live  stock,  and  having 
a  maturity  of  not  exceeding  six  months, 
exclusive  of  days  of  grace^  may  be  dis- 
counted in  an  amount  to  be  limited  to  a  per- 
centage of  the  assets  of  the  Federal  reserve 
bank,  to  be  ascertained  and  fixed  by  the 
Federal  Reserve  Board. 
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DISCOUHTED— Continued. 

{  22: 1.    2:  p.  44.  Notes,  etc.,  or  other  evidences  of  debt  executed 

or  indorsed  by  directors  or  attorneys  of  a 
member  bank  may  be  discoimted,  etc.,  upon 
the  affirmative  votCi  etc.,  of  at  least  a  ma- 
jority of  the  board  of  directors. 
DISCBETIOV. 

§    2:1.  10:  p.    5.  Within   the   discretion  of  said  organization 

committee  or  of  the  Federal  Reserve 
Board. 

{    7:  L  32:  p.  14.  In   the   discretion  of   the   Secretary   of   the 

Treasury. 

§  11: 1.  30:  p.  21.  The  Federal  Reserve  Board  may  examine  at 

its  discretion  the  accounts,  books,  and 
affairs  of  each  Federal  reserve  bank  and  of 
each  member  bank,  etc., 

{  16: 1.  33:  p.  30.  Federal  reserve  notes,  to  be  issued  at  the  dis- 
cretion of  the  Federal  Reserve  Board,  etc., 
are  herebv  authorized. 

§  16:1.  38:  p.  33.  Any  Federal  reserve  bank  may,  at  its  dis- 
cretion, withdraw  collateral,  etc. 

§  16 : 1.  26 :  p.  35.  Any  distinctive  paper  on  hand  may  be  used,  in 

the  discretion  of  the  Secretary  of  the  Treas- 
ury, for  the  purposes  of  this  Act. 

§  16: 1.  13 :  p.  36.  May,  at  its  discretion,  exercise  the  functions  of 

a  clearing  house,  etc. 

§  18: 1.  6:  p.  38.  May,  in  its  discretion,  require  the  Federal  re- 
serve banks  to  purchase  such  bonds. 

§  27: 1.  44:  p.  48.  The  Secretary  of  the  Treasury, in  his  discretion, 

may  extend  the  benefits  of  this  Act  to  all 
qualified  State  banks  and  trust  companies, 
etc. 

§    7 : 1.  36 :  p.  5 1 .  The  Secretary  of  the  Treasury,  in  his  discretion, 
§    8:1.  10:  p.  54.      is  hereby   authorized   to   deposit  in  such 

banks,  etc.     (Act  of  April  24,  1917.)     (Act 

of  September  24,  1917.) 
DISGBIMnrATION. 

§    4:1.  24:  p.    9.  The  board  of  directors  shall  administer  the 

affairs  of  said  bank  fairly  and  impartially 
and  without  discrimination  in  favor  of  or 
against  any  member  bank  or  banks. 
DISMISS. 

§    4:1.  34:  p.    8.  The  Federal  reserve  bank  may  dismiss   at 

pleasure  such  officers  or  employees. 
DISPOSE. 

§  25: 1.  43:  p.  46.  National  banks  may  be  required  to  dispose  of 

stock  holdings  in  the  said  corporation  in 
case  of  failure  of  the  national  bank  or  the 
corporation  to  comply  with  the  regulations 
of  tne  Federal  Reserve  Board. 
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DISPOSED  OF. 

§    2: 1.  21:  p.    6.  Said  United  States  stock  shall  be  disposed  of 

for  the  benefit  of  the  United  States,  etc. 
DISQUALIFIED. 

§  22: 1.  27:  p.  43.  Shall  forever  thereafter  be  disanalified  from 

holding  office  as  a  national  bank  examiner. 
DISSOLUTION. 

§    2 : 1.  33 :  p.    5.  Such  dissolution  shall  not  take  away  or  impair 

any  remedy  against  such  corporation,  etc. 
DISSOLVED. 

§    2:1.  26:  p.    5.  Before    the    association    shall    be    declared 

dissolved. 

§    4:1.  25:  p.    8.  Unless  it  is  soomer  dissolved  by  an  Act  of 

of  Congress. 

§    7: 1.  38:  p.  14.  Should  a  Federal  Reserve  bank  be  dissolved, 

etc. 

DISTIlSrCTIVE  LETTEE. 

§  16: 1.  42:  p.  31.  Notes  so  paid  out  shall  bear  upon  their  faces 

a  distinctive  letter  and  serial  number,  etc. 

DISTINCTIVE  NUMBEES. 

§  16: 1.  38:  p.  34.  Federal  reserve  notes  shall  bear  the  dis- 
tinctive numbers  of  the  several  Federal 
reserve  banks  through  which  issued. 

DISTIBTCTIVE  PAPEE. 

§  16: 1.  21:  p.  35.  Any  appropriation  heretofore  made  for  the 
§  16: 1.  24:  p.  35.      purchase  of  distinctive  paper,  etc.,  and  any 

distinctive  paper,  etc.,  on  hand,  etc.,  may 
be  used,  etc.,  for  the  purposes  of  this  Act. 
DISTIITGUISHED. 

§  24:1.    8:  p.  45.  Upon  the  security  of  real  estate  as  distin- 

gnished  from  farm  land. 

DISTRICT;  DISTBIGTS. 


§    1 : 1.  16 
§    1:1.17 

§    2:1.19 


p.  3.  The  term  ''district"  shall  be  held  to  mean 
p.  3.       Federal  reserve  district. 

).    3.  Federal  reserve  districts.     (Heading    of    sec- 
tion 2.) 


§    2:1.  26:  p.    3.  Shall  divide  the  continental  United  States, 

excluding  Alaska,  into  districts. 

§    2: 1.  26:  p.    3.  Kach  district  shall  contain  only  one  of  such 

Federal  reserve  cities. 

§    2:1.  30:  p.    3.  The  districts  shall  be  apportioned  with  due 

regard,  etc. 

§    2:1.    3:  p.    4.  The  districts,  etc.,  may  be  readjusted. 

§    2:1.    4:  p.    4.  New  districts  may  be,  etc.,  created. 

§    2:1.    6:  p.    4.  Such   districts   shall   be   known    as   Federal 
§    2:1.    7:  p.    4.       reserve  districts. 
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1>ISTEICT;  DISTBICTS— Continued. 


§  2:1.14 
§  2:1.15 
§    2:1.31 


p.    4.  In  determining  the  reserre  districts,  etc. 

p.    4.  In  designating  the  cities  within  such  districts. 

p.  4.  When  the  Organization  Committee  shall  have 
fixed  the  geographic  limits  of  the  Federal 
reserve  districts,  etc. 

§    2: 1.  32:  p.    4.  Every  national  bank  within  that  district  shall 

be  required,  within  30  days  after  notice,  etc., 
to  subscribe,  etc. 

§  2: 1.  22:  p.  5.  In  a  suit  brought  for  that  purpose  in  the  dis- 
trict or  territory  in  which  such  bank  is 
located. 

§    2:1.    5:  p.    6.  Other  than  a  member  bank  of  its  district,  etc. 

§     2 : 1.  31 :  p.    6.  The  organization  of  reserve  districts,  etc.,  shall 

not  be  construed,  etc. 

§    3:1.    4:  p.    7.  The  Federal  Reserve  Board  may  permit  or 

require  any  Federal  reserve  bank  to  estab- 
lish branch  banks  within  the  Federal 
reserve  district  in  which  it  is  located. 

§    3:1.    5:  p.    7.  Or  within  the  district  of  any  Federal  reserve 

bank  which  may  have  been  suspended. 

§    3: 1.  12:  p.    7.  A  majority  of  one  of  the  directors  of  branch 

banks  snail  be  appointed  by  the  Federal 
reserve  bank  of  the  district. 


§  4:1.18 

§  4:1.21 

§  4:1.22 

§  4:1.24 

§  4:1.32 


p.  7.  When  the  Organization  Committee  shall  have 
established  Federal  reserve  districts,  etc. 

p.  7.  Showing  the  geographical  limits  of  such  dis- 
tricts. 

p.  7.  And  the  Federal  reserve  city  designated  in 
each  of  such  districts. 

p.  7.  Shall  cause  to  be  forwarded  to  each  national 
bank  located  in  each  district. 

p.  7.  Authorizing  a  subscription  to  the  capital  stock 
of  the  Federal  reserve  bank  organizing  in 
that  district. 

5    4:1.  41:  p.    7.  The  organization  certificate  shall  specifically 

state  the  territorial  extent  of  the  district. 

§    4 : 1.  39 :  p.    9.  Who  at   the  time  of  their  election  shall  be 

actively  engaged  in  their  district,  etc. 

§    4: 1.  18:  p.  10.  The  chairman  of  the  board  of  directors  of  the 

Federal  reserve  bank  of  the  district,  etc. 

§    4: 1.  21:  p.  10.  Shall  classify  the  member  banks  of  the  dis- 
trict into  three  general  groups  or  divisions. 

§    4: 1.  23:  p.  10.  Each  group  shall  contain,  as  nearly  as  may  be; 

one-third  of  the  aggregate  number  oi  the 
member  banks  of  the  district. 


224       INDEX-DIGEST  OF  FEDEBAJL  BESEBVE  ACT  AND  AlliENDMENTS. 
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§    4: 1.  28:  p.  10.  At  a  regularly  called  meeting  of  the  directors 

of  each  member  bank  of  the  district,  etc. 

§    4: 1.  31:  p.  10.  Shall  certify  his  name  to  the  chairman,  etc., 

of  the  Federal  reserve  bank  of  the  district. 

§    4:1.    2:  p.  11.  On  a  form  furnished  by  the  chairman,  etc.,  of 

the  directors  of  the  Federal  reserve  bank  of 
the  district. 

§    4: 1.  24:  p.  11.  Class  C  directors  shall  have  been  for  at  least 

two  years  residents  of  the  district,  etc. 

§    4: 1.  24:  p.  12.  May  call  such  meetings  of  bank  directors  in  the 

several  districts,  etc. 

§    5:1.  13:  p.  13.  Shall  subscribe  for  an  additional  amount  of 

stock  of  the  Federal  reserve  bank  of  its 
district. 

J    9:1.    9:  p.  16.  For  the  right  to  subscribe  to  the  stock  of  the 

Federal  reserve  bank  organized  within  the 
district  in  which  the  applying  bank  is 
located. 

§    9:1.  23:  p.  16.  To  become  a  stockholder  in  the  Federal  re- 
serve bank  of  the  district. 

§  10: 1.  26:  p.  19.  Not  more  than  one  of  whom  shall  be  selected 

from  any  one  Federal  reserve  district. 

§  11: 1.  33:  p.  23.  By  general  ruling,  covering  all  districts  alike. 

§  11: 1.  35:  p.  23.  To  carry  in  the  Federal  reserve  banks  of  their 

respective  districts  any  portion  of  their 
reserves,  etc. 

§  12: 1.  41:  p.  23.  The  Federal  Advisory  Council  shall  consist  of 

as  many  members  as  there  are  Federal  re- 
serve districts. 

§  12: 1.  43:  p.  23.  The  directors  shall  annuallv  select  one  mem- 
ber from  its  own  Federal  reserve  district. 

§  12:  1.  23:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommenaations  in 
regard  to  reserve  conditions  in  the  various 
districts. 

§  13: 1.  38:  p.  24.  Payable  upon  presentation  within  its  district. 

§  13: 1.  39:  p.  24.  Payable  within  its  district. 

§  13: 1.    1:  p.  25.  Provided  such  nonmember  bank  or  trust  com- 

Eanv  maintains  with  the  Federal  reserve 
ank  of  its  district  a  balance  sufficient,  etc. 

§  14: 1.  16:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 

receipt  of  assured  revenues  by  any  State, 
county,  district,  etc. 

S  14:1.  19:  p.  29.  Including  irrigation,  drainage,  and  reclama- 
tion districts,  etc. 
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DISTBICT;  DISTEICTS— Continued. 

§  16: 1.  18:  p.  31.  Or  bills  of  exchange  indorsed  by  a  member 

bank  of  any  Federal  reserve  district,  etc. 

§  19: 1.  26:  p.  40.  It  shall  hold  and  maintain  with  the  Federal 
§  19: 1.  32:  p.  40.      reserve  bank  of  its  district,  etc. 
§  19:1.  37:  p.  40. 

§  19: 1.  28:  p.  41.  May^  etc.,  become  member  banks  of  any  one 

of  the  reserve  districts. 

§  21 : 1.  34:  p.  42.  May  provide  for  special  examination  of  mem- 
ber banks  within  its  district,  etc. 

§  21 : 1.  42 :  p.  42.  Furnish  such  information  as  mav  be  demanded 

concerning  the  condition  oi  any  member 

bank  withm  the  district. 

• 

§  24: 1.  44:  p.  44.  May  make  loans  secured  by  improved  and  un- 
encumbered farm  land  situated  within  its 
Federal  reserve  district. 

§  24: 1.    2:  p.  45.    Within  a  radius  of  100  miles  of  the  place  in 

which  such  bank  is  located,  irrespective  of 
district  lines. 

§  24: 1.    5:  p.  45.  Irrespective  of  district  lines. 

$  27: 1.  25:  p.  51.  Subject  to  the  same  limitations  placed  upon 

the  purchase  and  sale  by  said  Federal  re- 
serve banks  of  State,  county,  district,  etc., 
bonds,  etc.     (Act  of  July  17,  1916.) 

DISTBICT  OF  COLUMBIA. 

§    2 : 1.  25 :  p.    4.  Every  trust  company  within  the  District  of 

Colimibia. 
§110: 1.  24:  p.  20.  Washington,  District  of  Columbia. 
§||l2: 1.    5:  p.  24.  Washington,  District  of  Columbia. 
§  12: 1.    8:  p.  24.  Washington,  District  of  Columbia. 
§  ;16: 1.    6:  p.  31.  Washington,  District  of  Columbia. 

See  also  *' Washington,  District  of  Columbia.'' 

DISTBICT  BESEBVE  ELECTOB;  ELECTOBS. 

§    4: 1.  29:  p.  10.  Shall  elect  by  ballot  a  district  reserve  elector. 

§    4:1.  32:  p.  10.  The  chairman,  etc.,  shall  make  lists  of  the 

district  reserve  electors. 

§    4: 1.  34:  p.  10.  Shall  transmit  one  Ust  to  each  elector  in  each 

group. 

§    4:1.  42:  p.  10.  Every  elector  shall  certify  to  the  chairman, 

etc. 

§    4:1.    2:  p.  11.  Each  elector  shall  make  a  cross,  etc. 

§    4:1.  16:  p.  11.  If  no^  candidate  have  a  majority  of  electors 

votmg,  etc. 

20592**— 18 15 


226       INDEX-DIGEST  OF   FEDERAL  RESERVE  ACT  AND  AMENDMENTS. 

DIVIDE. 

§    2: 1.  25:  p.    3.  The  Organizatiou  Commit  toe  shall  divide  the 

continental  United  States,  excluding  Alaska, 
into  districts,  etc. 

DIVIDED. 

§    4:1.    3:  p.    8.  And  the  number  of  shares  into  which  the  same 

is  divided. 

§    4:1.  33 :  p.    9.  The  directors  shall  be  divided  into  three  classes, 

etc. 

§    5:1.    3:  p.  13.  The  capital  stock  of  each  Federal  reserve  bank 

shall  be  divided  into  shares  of  $100  each. 

DIVIDEND;  DIVIDENDS. 

§    5: 1.  24:  p.  13.  From  the  period  of  the  last  dividend. 
§    5:1.  44:  p.  13. 
§    6:1.    8:  p.  14. 

§    7:1.  23:  p.  14.  An  annual  dividend  of  6  per  centimai. 

§    7:1.  25:  p.  14.  AMiich  dividend  shall  be  cumulative. 

§    7: 1.  25:  p.  14.  After  the  aforesaid  dividend  claims  have  been 

fully  met,  etc. 

§    7: 1.  40:  p.  14.  After  the  payment  of  all  debts,  dividend  re- 

qu'u:ement.s,  etc. 

§    9:  1.  34:  p.  16.  And  which  relate  to  the  payment  of  unearned 

dividends. 

§    9: 1.  39:  p.  16.  Shall  be  required  to  make  reports  of  condition 

and  of  the  payment  of  dividends  to  the  Fed- 
eral reserve  bank. 

§    9:1.    7:  p.  18.  From  date  of  last  dividend,  if  earned. 

§  13: 1.  23:  p.  27.  Liabilities  to  the  stockholders  of  the  associa- 
tion for  dividends  and  reserve  profits. 

§  19: 1.  12:  p.  41.  No  bank  shall  at  any  time  make  new  loans  or 

shall  pav  any  dividends  unless  and  until  the 
total  Datance  required  bylawisf  ally  restored. 

DIVISION  OF  EARNINGS. 

§    7: 1.  20:  p.  14.   (Heading  of  section  7.) 

DIVISIONS. 

§    4:1.  21:  p.  10.  Shall  classify  the  member  banks,  etc.,  into 

three  general  groups  or  divisions. 

§  10:  1.  28:  p.  19.  Shall  have  due  regard  to  a  fair  representation 

of  the  different  commercial,  industnal,  and 
geographical  divisions  of  the  country. 
DO  BUSINESS. 

§  13:1.  41:  p.  27.  May  act  as  the  agent  for  any  fire,  life,  or 

other  insurance  company  authorized,  etc.,  to 
do  business  in  said  State,  etc. 
See  also  ^' Doing  business.'' 
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DO  WHATEVEB  MAY  BE  BEQUIBED. 

§    8: 1.  28:  p.  15.  Shall  have  power,  etc.,  to  do  whatever  may 

be  required  to  make  its  organization  perfect, 
etc. 

DOCXfMENT;  DOCTJMENTS. 

§  13: 1.  18:  p.  26.  Provided  shipping  documents  conveying  or  se- 
curing title  are  attached  at  tlie  time  of  ac- 
ceptance. 

§  13: 1.  21:  p.  26.  Or  other  such  docnment  conveying  or  securing 

title  covering  readily  marketable  staples. 

§  13: 1.  28:  p.  26.  Unless  the  bank  is  secured  either  by  attached 

documents  or  by  some  other  actual  security, 
etc. 

§  13: 1.  31:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 

documents  conveying  or  securing  title,  or  by 
some  other  adequate  security. 
DOIHG  BVSIHESS. 

§    4:1.    4:  p.    8.  The  organization  certificate  shall  specifically 

state  the  name  and  place  of  doing  business 
of  each  bank  executing  such  certificate. 

§  13: 1.  35:  p.  27.  Any  such  association  located  and  doing  busi- 
ness in  any  place  the  population  of  which 
does  not  exceed  5,000  inhabitants,  etc. 
See  also  *'Do  business." 
DOIITG  SO. 

I  21:  1.  17:  p.  42.  In  doing  so,  ho  shall  have  power  to  make  a 

thorough  examination  of  all  the  affairs  r.f 
.   the  bank. 
BOLLAB;  BOLLABS. 

Five. 

§  16: 1.  34:  p.  34.  Such  quantities  of  sudi  P'ederal  reserve 

notes    of    the    denominations    of    five 
dollars,  etc. 
Ten. 

§  16:  1.  34:  p.  34.  Federal  reserve  notes  of  the  denomina- 
tions of  ten  dollars,  etc. 
Twenty. 

§  16:1.  35:  p.  34.  Federal  reserve  notes  of  the  denomina- 
tions of  twenty  dollars,  etc. 
Fifty. 

§  16: 1.  35:  p.  34.  Federal  reserve  notes  of  tlie  denomina- 
tions of  fifty  dollars,  etc. 
One  hundred. 

S    5: 1.    1:  p.  13.  The  capital  stock  of  each  Federal  reserve 

bank  shall  be  divided   into  shares  of 
one  hundred  dollars  each. 

§    9:1.    1 :  p.  17.  A  penalty  of  one  hundred  dollars  per  day 

for  failure  t)  transmit  such  report. 
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DOLLAB;  DOLLABS — Continued. 

One  hundred — Continued. 

§  13: 1.    8:  p.  25.  Collection  or  exchange  charges  in  no  case 

to  exceed  10  cents  per  hnndred  dollars, 
etc. 

§  16: 1.  36:  p.  34.  Federal  reserve  notes  of  the  denomination 

of  one  hundred  dollars. 

§  18: 1.  37:  p.  39.  Treasury  notes,  etc.,  in  denominations  of 

one  hnndred  dollars,  or  any  multiple 
thereof. 

Five  thousand. 

§  22: 1.  18:  p.  43.  Bank  officers,  etc.,  making  a  loan,  etc. 

to  an  examiner,  shall  be  imprisoned, 
etc.,  or  fined  not  more  than  five  thou- 
sand dollars,  or  both. 

§  22: 1.  25:  p.  43.  Any  examiner  accepting  a  loan,  etc.,^  shall 

be  imprisoned,  etc.,  or  finea  not  more 
that  five  thousand  dollars,  or  both. 

§  22: 1   18:  p.  44.  Any  person  violating  any  provision  of  this 

section  shall  be  punished  by  a  fine  of 
five  thousand  dollars  or  by  imprison- 
ment, etc.,  or  both. 

Seven  thousand. 

§  10: 1.  37:  p.  19.  The  Comptroller  shall  receive  seven  thou- 
sand dollars  annually,  in  addition  to  the 
salary  now  paid  him  as  comptroller,  for 
his  services  as  a  member  of  the  Federal 
Reserve  Board.- 

Twelve  thousand. 

§  10:1.  33:  p.  19.  Each   member  of  the  Federal  Reserve 

Board  shall  receive  an  annual  salary  of 
twelve  thousand  dollars,  etc. 

Twenty-five  thousand. 

§  2:1.  6:  p.  6.  No  individual,  copartnership,  or  corpora- 
tion other  than  a  member  bank  of  its 
district  shall  be  permitted  to  subscribe 
for  or  hold  more  than  twenty-five 
thousand  dollars  par  value  of  the  stock 
in  any  Federal  reserve  bank. 

One  hundred  thousand. 

§    2: 1.  41:  p.    6.  The  sum  of  one  hundred  thousand  dollars, 

etc.,  is  hereby  appropriated  for  the 
expenses  of  the  Organization  Com- 
mittee. 
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DOLLAS;  DOLLAB&— Continued. 

One  million. 

§  25: 1.  26:  p.  45.  Any  national  bank  possessing  a  capital 

and  surplus  of  one  million  dollars  or 
more  may  file  application  for  authority 
to  establish  branches  and  invest  in  the 
stock  of  one  or  more  banks,  etc.,  prin- 
cipally engaged  in  international  or  for- 
eign bankmg. 

Fonr  million. 

§    2: 1.  30:  p.    6.  No  Federal  reserve  bank  shall  commence 

business  with  a  subscribed  capital  less 
than  fonr  million  dollars. 

Twenty-flve  millions. 

§  18: 1.  12:  p.  38.  The  Federal  reserve  banks  shall  not  be 

permitted  to  purchase  an  amount  to 
exceed  twenty-five  millions  of  dollars 
of  such  bonds  in  any  one  year. 
DOLLAS  EXCHANGE. 

5  13: 1.  20:  p.  28.  Anv  member  bank  may  accept  drafts  or  bills 

drawn  upon  it,  etc.,  for  tHe  purpose  of  fur- 
nishing dollar  exchange,  etc. 

DOKESTIC. 

§  13: 1.  17:  p.  26.  Or  which  grow  out  of  transactions  involving 

the  domestic  shipment  of  goods,  provided, 
etc. 

I  13: 1.  23:  p.  26.  No  member  bank  shall  accept,  whether  in  a 

foreign  or  domestic  transaction,  for  any  one 
person,  etc.,  to  an  amount,  etc.,  more  than 
10  per  centum  of  the  paid  up,  etc.,  capital 
stock  and  surplus,  unless  the  bank  is  se- 
cured,-etc. 

§  13: 1.  41:  p.  26.  Limit  to  the  aggregate  of  acceptances  growing 

out  of  domestic  transactions,  etc. 

§  13: 1.  28:  p.  27.  The  discount  and  rediscount,  etc.,  of  domestic 

and  foreign  bills  of  exchange,  etc.,  shall  be 
subject  to  such  restrictions,  limitations,  and 
regulations  as  may  be  imposed  by  tlie  Fed- 
eral Reserve  Board. 

§.  14: 1.  41:  p.  28.  May  purchase  and  sell  in  the  open  market,  at 

home  or  abroad,  either  from  or  to  domestic 
or  foreign  banks,  etc. 

DOTTBTFUL  OB  WOBTHLESS  ASSETS. 

§  11: 1.  40:  p.  22.  The  Federal  Reserve  Board  may  require  the 

writing  off  of  donbtfnl  or  worthless  assets 
upon  tlie  books  and  balance  sheets  of  Fed- 
eral reserve  banks. 
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DOWN,  lAID. 

§  25: 1.  42:  p.  46.  Penalty  for  failure  of  the  corporation  in  ques- 
tion, or  of  the  national  banlc  or  banks  whirli 
mav  be  stockholders  therein,  to  comply 
witli  tlie  regulations  laid  down  by  the  Fed- 
eral Reserve  Board. 

DRAFTS. 

§    9:1.  32:  p.  18.  No  Federal  reserve  bank  shall  discount  notes, 

drafts,  etc.,  for  any  Stat-e  bank,  etc.,  of  any 
one  borrower  who  is  liable  for  borrowe<l 
money  to  such  State  bank,  etc.,  in  an 
amount  greater  than  10  per  centum*,  etc. 

§    9:1.  42:  p.  18.  The  Federal  resscU've  bank,  as  a  condition  of  the 

discount  of  notes,  drafts,  etc.,  shall  require 
a  certificate,  etc. 

§    9: 1.    2:  ]).  19.  And  will  not,  etc.,  become  liable  in  excess  of 

this  amount  while  suph  notes,  drafts,  etc., 
are  under  discount  witli  the  Federal  reserve 
bank. 

§  13: 1.  31 :  ]).  24.  Any  Federal  reserve  bank  may  receive  depos- 
§  13:  1.  37:  ]).  24.  its  of  checks  and  drafts  payable  upon  pres- 
§  13: 1.  43:  p.  24.       entation,  etc. 

§  13:1.    9:  p.  25.  Reasonable  collection  and  exchange  charges 
.§  13:  I.  10:  p.  25.       based  on  tlie  total  of  checks  and  drafts  pre- 
sented at  any  one  time,  for  collection  or 
])ayment  of  checks  and  drafts,  etc. 

§  13:1.  17:  p.  25.  Any  Fe<leral  reserve  bank  may  discount 
§  13: 1.  18:  j).  25.       drafts,  etc.,  arising  out  of  actual  commercial 

transactions. 

§  13: 1.  26:  p.  25.  Notliing  in  this  Act  shall  prohibit  such  drafts, 

etc.,  secured  by  staple  agricultural  products, 
or  other  goods,  wares,  or  merchandise,  from 
being  eligible  for  such  discount. 

§  13: 1.  29:  p.  25.  Sucli  definition  shall  not  include  drafts,  et-c., 

covering  merely  investment^i,  etc. 

§  13:1.  33:  p.  25.  Maturity  of  notes,  drafts,  etc.,  admitted  to 

discount  under  the  terms  of  this  ])aragraph. 

§  13:  1.  37:  p.  25.  Maturity  of  drafts,  etc.,  drawn  or  issutnl  for 

agricultural  purposes,  or  based  on  live  stock. 

§  13:  1.  44:  p.  25.  Limit  to  the  aggregate  of  such  drafts,  etc., 

bearing  the  signature  or  indorsement  of  any 
one  borrower,  etc.,  rediscounted  for  tiny  one 
bank. 

§  13:1.  12:  j).  26.  Any  member  bank  may  accept  drafts,  etc., 

which  grow  out  of  transactions  involving 
the  importation  or  exportation  of  goods. 
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DRAFTS — Continued . 

5  13:1.    3 :  p.  27.  Provided  such  promissory  notes  are  secured  by 

such  notes,  drafts,  etc.,  as  are  eligible  for 
rediscount  or  for  purchase,  etc. 

§  13: 1.  19:  p.  27.  Bills   of   exchange   or   drafts   drawn   against 

money  actually  on  deposit  to  the  credit  of 
the  association  or  due  thereto. 

§  13:1.  14:  p.  28.  Any  member  bank  may  accept  drafts,  etc., 

-  drawn  upon  it,  etc.,  for  the  purpose  of  fur- 
nishing Qollar  exchange,  etc. 

§  13: 1.  22:  p.  28.  Limitations  on  the  amount  of  such   drafts, 

etc.,  which  may  be  acquired  by  Federal 
resei've  banks. 

§  13: 1.  27:  p.  28.  Limitations   on    the   amount   of  such   drafts 
§  13: 1.  30:  p.  28.       which  a  member  bank  may  accept,  unless 

the  draft,  etc.,  is  secured. 

§  13:1.  34:  p.  28.  Further  limitations  on  the  amount  of  such 

drafts,  etc.,  which  a  member  bank  may 
accept. 

§  16:1.  15:  p.  31.  Tlie   collateral  security  for   Federal   reserve 

notes  shall  be  notes,  drafts,  etc.,  acquired 
under  section  13,  etc.,  or  bills  indorsed  by 
a  member  bank  of  any  Federal  reserve  dis- 
trict and  purchased  under  section  14,  or 
bankei*s'  acceptances  purchased  under  sec- 
tion 14,  or  gold  or  gola  certificates. 

J  16: 1.  40:  p.  35.  Federal  reserve  banks  shall  receive  on  deposit 
§  16: 1.  42:  p.  35.       at  par  from  member  banks  or  from  Federal 

reserve  banks  checks  and  drafts  drawn  upon 
any  of  its  depositors  and,  when  remitted 
bv  a  Federal  reserve  bank,  checks  and 
drafts  drawn  by  any  depositor  in  any  other 
Federal  reserve  bank  or  member  bank 
upon  funds  to  tlie  credit  of  said  depositor 
in  said  reserve  bank  or  member  bank. 

§  22:1.  45:  p.  43.  Notes,  drafts,  etc.,  executed  or  indorsed  by 
§  22:1.    4:  p.  44.       directoi-s,  etc.,  of  a  member  bank  may  be 

discounted,  etc.,  on  the  spme  terms,  etc., 
as  other  notes,  draftSr  etc.,  upon  the 
affirmative  vote,  etc.,  of  a  majority  of  the 
directors. 

DRAIVAOE  DISTRICTS. 

§  14: 1.  18:  p.  29.  Including    warrants,    etc.,    issued,    etc.,    by 

irrigation,   drainage,   and  reclamation   dis- 
tricts. 
BKAWIirO. 

§    7:1.    8:  p.  19.  Unless  the  person,  etc.,   drawing  the  check 

has  on  deposit  therewith  at  the  time  such 
check  is  certified  an  amount  of  money 
equal  to  the  amount  specified  in  such  check. 
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DBAWN. 

§    9 : 1.  37 :  p.  18.  The  discount  of  bilk  of  exchange  drawn  against 

actually  existing  value,  ete.,  shaU  not  be 
considered  as  lx)rrowed  money  within  the 
meaning  of  this  section. 

§    9:1.    7:  p.  19.  It  shall  be  unlawful  for  any  oflScer,  etc.,  to 

certify  any  check  drawn  upon  such  bank 
unless,  etc. 

§  13: 1.  19:  p.  25.  That   is,   notes,    etc.,    issued   or   drawn  for 

agricultural,  industrial,  or  commercial  pur- 
poses, etc. 

§  13:1.  30:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  etc. 

§  13: 1.  37:  p.  25.  Provided,  that  notes,  etc.,  drawn  or  issued  for 

agricultural  purposes,  or  based  on  live 
stock,  and  having  a  maturity  of  not  exceed- 
ing six  months,  exclusive  of  days  of  grace, 
may  be  discounted  in  an  amount  to  be 
limited,  etc. 

§  13:1.    5:  p.  26.  But  this  restriction  shall  not  apply  to  the 

discount  of  bills  of  exchange  drawn  in  good 
faith  against  actually  existmg  values. 

§  13: 1.  13:  p.  26.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange  drawn  upon  it,  etc. 

§  13:1.  19:  p.  27.  Bills  of   exchange    or  drafts   drawn   against 

money  actually  on  deposit  to  the  credit  of 
the  association  or  due  thereto. 

§  13: 1.  15:  p.  28.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange  drawn  upon  it,  etc.,  for  the 
purpose  of  furnishing  dollar  exchange,  etc. 

§  13: 1.  16:  p.  28.  Such  drafts  or  bills  shall  be  drawn  under  regu- 
lations to  be  prescribed  by  the  Federal 
Keserve  Board. 

§  15:1.  24:  p.  30.  Disbursements    may    be    made    by    checks 

drawn  against  such  deposits. 

§  16:1.  40:  p.  35.  Every  Federal  reserve  bank  shall  receive  on 

deposit  at  par  from  member  banks  or 
from  Federal  reserve  banks  checks  and 
drafts  drawn  upon  any  of  its  depositors,  etc. 

§  16: 1.  42:  p.  35.  And,   when   remitted  by   a  Federal  reserve 

bank,    checks   and    drafts   drawn   by   any 
depositor    in    any    other    Federal    reserve 
bank  or  member  bank,  etc. 
DUE. 

§    9:1.    2:  p.  18.  And  after  due  provision  has  been  made  for 
§    9:1.    3:  p.  18.       any  indebtedness  due  or  to  become  dne  to 

the  Federal  reserve  bank,  etc. 
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DUE— -Continued. 

§    9: 1.  10:  p.  18.  Shall  likewise  be  entitled  to  repayment,  etc.. 

of  any  other  balance  due  from  the  Federal 
reserve  bank. 

§  13: 1.  21:  p.  27.  Bills  of  exchange   or  drafts  drawn   against 

money  actually  on  deposit  to  the  credit  of 
the  association  or  dne  thereto. 

§  18:1.  28:  p.  38.  Shall  pay  to  the  member  bank  selling  such 

bonds  any  balance  due  after  deducting  a 
sufficient  sum,  etc. 

§  19: 1.  16:  p.  41.  The  net  difference  of  amounts  due  to  and  from 

other  banks  shall  be  taken  as  the  basis 
for  ascertaining  the  deposits  against  which 
required    balances    with    Federal    reserve 
banks  shall  be  determined. 
DUE  PBOOF. 

§    9:1. 28:  p.  17.  The    Federal    Reserve    Board    may    restore 

membership  upon  due  proof  of  compliance 
with  the  conditions  imposed  by  this  section. 
DUE  PBOVISIOir. 

§    9:1.    2:  p.  18.  After  due  provisiou  has  been  made  for  any 

indebtedness  due  or  to  become  due  to  the 
Federal  reserve  bank. 
DTTE  BEGABD. 

§    2:1.    l:p.    4.  With    due   regard   to    the   convenience    and 

customary  course  of  business. 

$    4: 1.  29:  p.    9.  With  due  regard  for  the  claims  and  demtmds 

of  other  member  banks. 

§  10:  L  27:  p.  19.  Shall  have  due  regard  to  a  fair  representation, 

etc. 

DUES.  PUBLIC. 

I 

I  16: 1.    4:  p.  31.  Federal  reserve  notes  shall  be  receivable  for 

all  taxes,  customs,  and  other  public  dues. 

DULY  ASSIOir  AND  TBANSFEB. 

§  18: 1.  22:  p.  38.  Each   member   bank  shall   duly   assign   and 

transfer,  ^  in   writing,    such    bonds"'  to    the 
Federal  reserve  bank  purchasing  the  same. 

DULY  AUTHOBIZED. 

§  21: 1.    6:  p.  43.  Or  by  any  committee  of  Congress  or  of  either 
§  22: 1.  16:  p.  44.       House  duly  authorized. 

DULY  AUTHOBIZED  OFFICEBS. 

§    4:1.  41:  p.    8.  To  exercise  by  its  board  of  directors  or  duly 

authorized  officers  or  agents  all  powers,  etc. 

§  9: 1.  11:  p.  19.  Any  check  so  certified  by  duly  authorized  offi- 
cers shall  be  a  good  and  vaUd  obligation 
against  such  banlc. 
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DUPLICATE. 

J  16: 1.  28:  p.  36.  A  duplicate  of  such  receipt  shall  be  delivered 

to  the  Federal  Reserve  Board. 

DURING  A  PERIOD  OF  TWENTY  YEARS. 

§  18: 1.  41:  p.  37.  Alter  two  years  from  the  passage  of  this  Act 

and  dnring  a  period  of  twenty  years  there- 
after, any  bank  desiring  to  retire  the  whole 
or  any  part  of  its  circulating  notes,  may  file 
with  the  Treasurer,  etc.,  an  application,  etc. 

DURING  HIS  ABSENCE. 

jS    4:1.    6:  p.  12.  Shall  also  have  power  to  act  in  his  name  and 

stead  during  his  absence. 

DURING  THAT  YEAR. 

§    9: 1.  40:  p.  17.  For  the  purpose  of  effecting  voluntary  with- 
drawals dnring  that  year. 

DURING  THE  PERIOD. 

§  27: 1.  40:  p.  48.  Dnring  the  period  for  which  such  provisions 

are  suspended,  etc. 

DURING  THE  PERIOD  OF  SUSPENSION. 

§  10:  I.  45:  p.  22.  May  administer  the  same  dnring  the  period  of 

suspension. 

DURING  THE  PLEASURE. 

§    3:1.  14:  p.    7.  Directors  of  branch  banks  shall  hold  office 

during  the  pleasure  of  the  Federal  Reserve 
Board. 

DURING  THE  RECESS  OF  THE  SENATE. 

§  10:1.  44:  p.  20.  The   President  shall  have   power   to   fill   all 

vacancies  whicli  may  happen  on  the  Federal 
Reserve  Board  during  the  recess  of  the 
Senate. 

DURING  THE  TIME. 

§  10: 1.  41:  p.  19.  Shall  be  ineligible  during  the  time  they  are  in 

office  and  for  two  years  thereafter,  etc. 
DUTIES. 

§    4: 1.  33:  p.    8.  The  Federal  reserve  banks  shall  have  power 

to  define  the  duties  of  their  officers  and 
employees. 

§    4: 1.  20:  p.    9.  Shall  perform  the  duties  usually  apertaining 

to  tne  office  of  directors. 

§    4:  1.  22:  p.    9.  And  all  such  duties  as  are  prescribed  by  law. 

§    4:1.    5:  p.  10.  Shall  exercise  the  powers  and  duties  apper- 
taining to  tlie  office  of  chairman. 

§    4: 1.  29:  p.  11.  In  addition  to  his  duties  as  chairman,  etc. 

§    4:1.    5:  p.  12.  Sliall  assist  tlie  Federal  reserve  agent  in  tlie 

performance  of  his  duties. 
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DUTIES— Con  t  inued . 

S    8:1.  40:  p.  15.  A  convorted  State  bank,  etc.,  shall  bo  subject 

to  the  same  duties,  liabilities,  and  regula- 
tions, etc. 

§  10: 1.  32:  p.  20.  Before  entering  upon  his  duties,  etc. 

S  10:1.  26:  p.  21.  TheComptroUer  shall  perform  his  duties  under 

the  general  directions  of  the  Secretary  of 
the  Treasury. 

§11:1.    7:  p.  23.  Tlie  Federal  Reserve  Board  shall  perform  the 

duties,   functions,   or  services  specified  in 

this  Act. 

j5  18':  1.  42:  p.  39.  The  Treasury  notes  shall  be  exempt  as  to 

})rincipal  and  interest  from  the  payment  of 
all  taxes  and  duties  ol  the  Umted  States 
except,  etc. 
DUTY. 

5    4:1.  30:  p.  12.  It  shall  be  the  duty  of  the  directors  of  classes 

A,  B,  and  C,  respectively,  to  designate  one 
of  the  members  of  each  class  whose  term  of 
office  shall  expire  in  one  year,  etc. 


J 


EACH. 

§    4:1.    7 

§  4:1.32 
§  8:1.31 
§  10:1.32 

EACH  BAHK. 

§    4:L29 

S  4:1.  4 
§  16:1.  16 
§  27:1.35 
§  2:1.21 
§    2:1.32 


E. 

p.    8.  The  number  of  shares  subscribed  by  each, 
p.  10.  In  each  of  the  aforesaid  three  groups, 
p.  15.  For  the  same  amount  each, 
p.  19.  Shall  each  receive  an  annual  salary,  etc. 

p.    7.  Each  bank  executing  such  application. 

p.    8.  Each  bank  executing  such  certificate. 

p.  36.  Each  such  bank. 

p.  48.  Each  bank  and  currency  association. 

p.  53.  Each  such  bank.     (Act  of  May  18,  1916.) 

p.  53.  Each  such  bank.     (Act  of 'May  18,  1916.) 


EACH  BBAirCH. 

§  25 : 1.    6 :  p.  47.  Shall  transfer  to  its  general  ledger  the  profit  or 

loss  accrued  at  each  branch  as  a  separate 
item. 

EACH  CALEHDAR  TEAB. 

§  21:1.    7:  p.  42.  Who  shall  examine  every  member  bank  at 

least  twice  in  each  calendar  year,  etc. 

EACH  CITY. 

§    2: 1.  18:  p.  53.  The  funds  received  at  the  postal  savings  de- 

Eository  oflices  in  each  city,  etc.     (Act  of 
[ay  18,  1916.) 

EACH  CLASS. 

§    4:  p.  32: 1.  12.  It  shall  be  the  duty  of  the  directors,  etc.,  to 

designate  one  of  the  members  of  each  class 
whose  term  of  office  shall  expire,  etc. 

EACH  CLASS  OF  PAPEB. 

§  14 : 1.  28 :  p.  29.  Rates  of  discount  to  be  charged  by  the  Federal 

reserve  bank  for  each  class  of  paper,  etc. 

EACH  DAY. 

§    9:1.    1:  p.  17.  Penalty  for  each  day  a  State  bank,  etc.,  faik 

to  transmit  such  report. 

§  16 :  p.  25 : 1.  31 .  The  Federal  reserve  agent  shall  each  day  notify 

the  Federal  Reserve  Board  of  issues   ana 

withdrawals  of  Federal  reserve  notes. 
236 
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EACH  DISTBICT ;  DISTEIGTS. 

§    2:1.  26:  p.    3.  Each  district  shall  contain  only  one  Federal 

reserve  city. 

§    4:1.  22:  p.    7.  And  the  Federal  reserve  city  designated  in 

each  such  districts. 

§    4:1.  24:    p.  7.  An  application  blank  shall  be  forwarded  by 

the    Comptroller    to    each    national    bank 
*  located  in  each  district. 

EACH  ELECTOB. 

§    4: 1.  34:  p.  10.  And  shall  transmit  one  list  to  each  elector  in 

each  group. 

§    4:1.  41:p.  10.  A  copy  of  said  list  shall, etc.,  be  furnished  by 

the  chairman  to  each  elector. 

§    4:1.    2:  p.  11.  Each  elector  shall  make  a  cross  opposite  the 

name,  etc. 

EACH  FEDERAL  RESEBVE  BANK.     See  ''Federal  reserve  bank." 

EACH  FISCAL  PEBIOD. 

§  25: 1.    4:  p.  47.  Shall  at  the  end  of  each  fiscal  period  transfer 

to   its   general   ledger   the   profit   or   loss 
accrued  at  each  branch  as  a  separate  item. 

EACH  FOBEIGN  BBANCH. 

§  25:1.    2:  p.  47.  Shall  conduct  the  accounts  of  each  foreign 

branch  independently  of  the  accounts  of 
other  foreign  branches  estabUshed  by  it,  etc. 
EACH  OBOXTP. 

§     4: 1.  34:  p.  10.  Shall  transmit  one  hst  to  each  elector  in  each 

group. 
EACH  MATUBITT. 

§  18:1.  25:  p.  39.  Aird  at  each  maturity  of  one-year  notes  so 

purchased,  etc. 
EACH  JKEaBEB. 

§  10: 1.    4:  p.  20.  Thereafter  each  member,  etc.,  shall  serve  for  a 

term  of  10  years. 

§  10: 1.  13:  p.  20.  Each  member  shall,  within  15  days,  make  and 

subscribe  to  the  oath  of  of  lice. 

EACH  HEMBEB  BANK. 

§    4: 1.  27:    p.  9.  Shall  extend  to  each  member  bank  such  dis- 
counts, etc. 

§    4: 1.  28:  p.  10.  At  a  regularly  called  meeting  of  the  directors 

of  each  member  bank,  etc. 

§    4: 1.  35:  p.  10.  Each  member  bank  shall  nominate,  etc.,  candi- 
dates for  directors  of  class  A  and  class  B. 

§  1 1 : 1.  31 :  p.  21 .  The  Federal  Reserve  Board  may  examine,  etc., 

the  accounts,  etc.,  of  each  Federal  reserve 
bank  and  of  each  member  bank. 

§  18: 1.  22:  p.  38.  Each  member  bank  shall  duly  assign  and  trans- 
fer in  writing,  such  bonds,  etc. 
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EACH  MONTH. 

§  27:  1.  18:  p.  48.  An  additional  tax  rate  of  one-half  of  1   per 

centum  per  annum  for  each  month,  etc. 

EACH  NATIONAL  BANK. 

§    4:1.  24:  p.    7.  Shall  cause  to  he  forwarded  to  each  national 

bank,  etc.,  an  application  blank. 

EACH  OF  THE  CITIES. 

§    2: 1.  17:  p.    4.  Shall  supervise  the  organization  in  each  of  the 

cities  designated  of  a  Federal  reserve  bank, 
etc. 

EACH,  ONE  HUNDRED  DOLLAES. 

§    5:1.    3 :  p.  13.  The  capital  stock  of  each  Federal  reserve  bank 

shall  be  divided  into  shares  of  one  hundred 
dollars  each. 

EACH  TO  THE  AMOUNT. 

§  23: 1.  26:  p.  44.  Each  to  the  amonnt  of  his  stock  therein,  etc. 

EACH  TWO  AND  ONE-HALF  FEB  CENTUM. 

§  11 : 1.  17:  p.  22.  Upon  each  two  and  one-half  per  centum,  or 

fraction    thereof,    that    such    reserve    falls . 
below,  etc. 
EACH  WEEK. 

§  11 : 1.  34:  p.  21.  The  Federal  Reserve  Board  shall  publish  once 

each  week  a  statement,  etc. 

EACH  TEAB. 

§12:1.    5:  p.  24.  Meetings    of    the   Federal   Advisory   Council 

shall  be  held,  etc.,  at  least  four  times  each 
year. 

§  21 : 1.    7:  p.  43.  The  Federal  Reserve  Board  shall,  at  least  once 

each  year,   order  an  examination  of  each 
Federal  reserve  bank. 
EABNED,  IF. 

§    9:1.    7:  p.  18.  With  interest  at  the  rate  of  one-half  of  1  per 

centum  per  month  from  date  of  last  divid- 
end, if  earned,  etc. 
EABNINOS. 

§    7: 1.  20:  p.  14.  Division  of  earnings.     (Heading  of  section  7.) 
§    7: 1.  26:  p.  14.  All  the  net  earnings,  etc.,  shall  be  paid  to  the 

United  States,  except,  etc. 

§    7: 1.  28:  p.  14.  One-half  of  such  net  earnings  shall  be  paid  into 

a  surplus  fund,  etc. 

§    7: 1.  31:  p.  14.  The  net  earninc's  derived  by  the  United  States 

from  Federal  reserve  banks  shall,  etc.,  be 
used  to  supplement  the  gold  reserve  held 
against  outstanding  United  States  notes, 
etc. 
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EFFECT,  OF  THE  SAME  GEHEBAL  TENOB  AND. 

§  18: 1.    5:  p.  40.'  Such  bonds  to  be  of  the  same  general  tenor 

and  effect,  etc.,  as  the  United  States  3  per 
centum  bonds,  etc. 
EFFECT,  TO  THE. 

§     9:1.  44:  p.  18.  Sliall  require  a  certilicate  or  guaranty  to  the 

effect,  etc. 

EFFECT,  TO  THE  SAME  TENOB  AND. 

§  18:1.    2:  p.  39.  Federal  reserve  notes  shall  be  to  the  same 

tenor  and  effect  as  national-bank  notes,  etc. 

EFFECT,  SHALL  IffOT  JAKE. 

§  22: 1.  21:  p.  44.  This  provision,  etc.,  shall  not  take  effect  until 

60  days  after  the  i)assage  of  tliis  Act. 
EFFECTIBTO. 

§    9: 1.  39:  p.  17.  For  the  purpose  of  effecting  voluntary  with- 
drawals during  that  year. 
EFFECTIVELY. 

§11:1.    9:  p.  23.  And  make  all  rules  and  regulations  necessary 

to  enable  said  Federal  Reserve  Board  effec- 
tively to  perform  the  same. 
EIGHT  CITIES. 

§     2:1.  23:  p.    3.  The  organization  committee  sliall  designate 

not  less  than  eight  cities,  etc. 
EIGHT,  SECTIOH. 

§  17:  L  28:  p.  37.  Section  eight  of  the  Act  of  Julv  12,  1882. 

See  ^^  Act  of  Julv  12,  1882.'' 

§  25: 1.  13:  p.  47.  Section  eight  of  tlie  Act  of  October  15,  1914. 

vSee  *'Act  of  October  15,  1914.'' 
EIGHT  TEABS. 

§  10:  1.    3:  p.  20.  One  sliall  be  designated,   etc.,   to  serve  for 

eight  years,  etc. 

EIGHTEEN,  SECTION. 

§  16:1.  14:  p.  33.  Together   witli   such   notes   of   such    Federal 

reserve    bank    as    may    be    issued    under 
section  eighteen  of  this  Act,  etc. 
EIGHTH. 

§    4:1.     l:p.    9. 

EITHEB. 

§    5: 1.  26:  p.  13.  Either  on  account  of. 

§    5:1.  38:  p.  13.  In  either  case. 

§    6:1.  13:  p.  1.4.  Either  on  account  of. 

§  13:  I.  27:  p.  26.  Either  by. 

§  13: 1.    7:  p.  28.  Either  the  principal  or  interest. 

J  14: 1.  41:  p.  28.  Either  from  or  to. 

J  21: 1.    4:  p.  43.  By  either  House  thereof. 
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EITHEB — Continued . 

§  21: 1.    6:  p.  43.  Of  either  House. 

§  22: 1.  16:  p.  44.  Of  either  House. 

§  25: 1.  29:  p.  45.  Either  or  both. 

§  25: 1.  42:  p.  45.  Either  directly  or  through  the  agency,  etc. 

ELECT. 

§    4: 1.  28:  p.  10.  The  board  of  directors  shall  elect  by  ballot  a 

district  reserve  elector. 
ELECTED. 

§    4: 1.    8:  p.  11.  Any  candidate  having  a  majority  of  all  votes 

cast  in  the  column  of  first  choice  shall  be 
declared  elected. 

§    4: 1.  15:  p.  11.  If  any  candidate  then  have  a  majority  of  the 

electors  voting,  by  adding  together  the  first 
and  second  dioices,  he  shaS  be  declared 
elected. 

§    4: 1.  20:  p.  11.  The  candidate  then  having  the  high^t  number 

of  votes  shall  be  declared  elected. 

§    8: 1.  33:  p.  15.  The  directors  may  continue  to  be  directors  of 

the  association  until  others  are  elected  or 
appointed,  etc. 
ELECTIOlSr. 

§    4: 1.  39:  p.    9.  Class  B  directors,  etc.,  at  the  time  of  their 

election  shall  be  actively  engaged  in  their 
district  in  commerce,  agriculture,  or  some 
other  industrial  pursuit. 

§    4: 1.  21:  p.  11.  An   immediate   report   of   election   shall   be 

declared. 

ELECTOB;  ELECTOES. 

§    4: 1.  29:  p.  10.  The  board  of  directors  shall  elect  by  ballot  a 

district  reserve  elector. 

§    4: 1.  32:  p.  10.  The  chairman  shall  make  lists  of  the  district 

reserve  electors. 

§    4: 1.  34:  p.  10.  The  chairman  shall  transmit  one  list  to  each 

elector  in  each  group. 

§    4: 1.  41:  p.  10.  A  copy  of  said  list  shall,  within  15  days  after 

its  completion,  be  furnished  by  the  chairman 
to  each  elector. 

• 

§    4: 1.  42:  p.  10.  Every  elector  shall,  within  15  days  after  the 

receipt  of  the  said  list,  certify  to  the  chair- 
man liis  first,  second,  and  other  choices  of 
a  director  of  class  A  and  class  B,  respec- 
tively, etc. 
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ELECTOK;  ELECTOES— Continued. 

§    4:1.    2:  p.  11.  Each  elector  shall  make  a  cross  opposite  of  the 

first,  second,  and  other  choices,  etc. 

§    4: 1.  11:  p.  11.  Then  there  shall  be  added  together  the  votes 

cast  by  the  electors  for  such  candidates  in 
the  second  column  and  the  votes  cast,  etc., 
in  the  first  column. 

§    4: 1.  14:  p.  11.  If  any  candidate  then  have  a  majority  of  the 

electors  voting,  by  adding  together  the  first 
and  second  cnoices,  he  shau  be  declared 
elected. 

§    4: 1.  16:  p.  11.  If  no  candidate  have  a  majority  of  electors 

voting  when  tlie  first  and  second  choices 
shall  nave  been  added,  then  the  votes  cast 
in  the  third  column  for  other  choices  shall 
be  added  together  in  like  manner,  and  the 
candidate  then  having  the  highest  number 
of  votes  shall  be  declared  elected. 

ELieiBLE. 

§    2: 1.  23:  p.    4.  Every  eligible  bank  in  the  United  States,  etc., 

is  hereby  authorized  to  signify  in  writing, 
within  60  days  after  the  passage  of  this  Act, 
its  acceptance  of  the  terms  and  provisions 
hereof. 

§    4: 1.  25:  p.    7.  The  Comptroller  shall  thereupon  cause  to  be 

forwarded  to  each  national  bank  located  ii^ 
each  district,  and  to  such  other  banks 
declared  to  be  eligible  by  the  Organization 
Committee  which  may  apply  therefor,  an 
application  blank,  etc. 

§  13: 1.  23:  p.  25.  The  Federal  Reserve  Board  to  have  the  right 

to  determine  or  define  the  character  of  the 
paper  thus  eligible  for  discount,  within  the 
meaning  of  this  Act. 

§  13:  L  28:  p.  25.  Nothing  in  this  Act  contained  shall  be  con- 
strued to  prohibit  such  notes,  drafts,  and 
bills  of  exchange,  secured  by  staple  agri- 
cultural products,  or  other  goods,  wares,  or 
merchandise  from  being  eligible  for  such 
discount. 

§  13: 1.    4:  p.  27.  Provided  such  promissory  notes  are  secured  by 

such  notes,  drafts,  bills  of  exchange,  or 
bankers'  acceptances  as  are  eligible  for 
rediscount  or  for  purchase  by  Federal 
reserve  banks  under  the  provisions  of  this 
Act,  etc. 

20692**— 18 16 
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ELIGIBLE— Dontinued. 

§  14: 1.    1:  p.  29.  Any  Federal  reserve  bank  may,  under  rules 

and  regulations  prescribed  by  the  Federal 
Reserve  Board,  purchase  and  sell  in  the 
open  market,  at  home  or  abroad,  either 
from  or  to  domestic  or  foreign  banks,  firms, 
corporations,  or  individuals,  cable  transfers 
ana  bankers'  acceptances  and  bills  of 
exchange  of  the  kinds  and  maturities  bv 
this  Act  made  eligible  for  rediscount,  with 
or  without  the  indorsement  of  a  member 
bank. 

§  16: 1.  23:  p.  31.  But  in  no  event  shall  such  collateral  security, 

,  whether  gold,  gold  certificates,  or  eligible 
paper,  be  less  than  the  amount  of  Federal 
reserve  notes  applied  for. 
ELSEWHERE. 

• 

§  12: 1.    9:  p.  24:  The  Federal  Advisory  Council  may,   etc.,  hold 

such  other  meetings  in  Washington,  D.  C, 
or  elsewhere,  as  it  may  deem  necessarv. 
EMPLOY. 

§    2:1.  11:  p.    4.  The    Organization    Conmiittee    may    employ 

counsel  and  expert  aid,  etc. 

§  11: 1.  17:  p.  23.  The  Federal  Reserve  Board  shall  be  author- 
ized and  empowered  to  employ  such  attor- 
neys, experts,  assistants,  clerks,  or  other 
employees  as  may  be  deemed  necessary  to 
conduct  the  business  of  the  board. 

EMPLOYEE;  EMPLOYEES. 

§    4:1.  32:  p.    8.  The  said   Federal   reserve   bank  shall   have 
§    4: 1.  35:  p.    8.       power  to  appoint  by  its  board  of  directors 

such  officers  and  employees  as  are  not  other- 
wise provided  for  in  this  Act,  to  define  their 
duties,  require  bonds  of  them  and  fix  the 
penalty  thereof,  and  to  dismiss  at  pleasure 
such  officers  or  employees. 

§    4:1.  12:  p.  10.  No   director  of  class  B  shall  be  an  officer, 

director,  or  employee  of  any  bank. 

§    4:1.  14:  p.  10.  No  director  of  class  C  shall   be   an  officer, 

director,  employee,  or  stockliolder  of  any 
bank. 

§  4:1.  20:  p.  12.  Compensation  of  directors,  officers  or  employ- 
ees of  Federal  reserve  banks  shall  be  subject 
to  the  approval  of  the  Federal  Reserve 
Board. 

§    8:1.  39:  p.  15.  All  its  stockholders,  officers,  and  employees 

shall  have  the  same  powers  and  privileges, 
etc. 
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EMPLOTEE ;  EMPLOYEES— Continued. 

§    9:1.  35:  p.  16.  Such   banks    and    the   officers,    agents,    and 

employees  thereof  sh^ll  be  subject  to  the 

Senalties  prescribed  by  section  5209  of  the 
Revised  Statutes. 
[Section   5209,    Revised   Statutes,   prescribes 
penalties   for    embezzlement,  false  entries, 
etc.] 

§  10: 1.  20:  p.  20.  The   Federal   Reserve   Board  shall  levy   an 

assessment  semiannually  to  pay,  etc.,  the 
salaries  of  its  members  and  employees,  etc. 

§  11: 1.  18:  p.  23.  The  Federal  Reserve  Board  may  employ  such 

attorneys,  etc.,  or  other  employees  as  may 
be  deemed  necessary,  etc. 

§  11:1.  23:  p.  23.  All  such  attorneys,  etc.^  or  other  employees 

shall  be  appointed  without  regard  to  the 
provisions  of  the  Act  of  January  16,  1883. 
(Civil  Service  Act.) 

§  11: 1.  30:  p.  23.  Nothing  herein  shall  prevent  the  President 

from  placing  said  employees  in  the  classified 
service. 

§  22: 1.  14:  p.  43.  No  member  bank  or  any  officer,  director,  or 

employee  thereof  shall  hereafter  make  any 
loan,  etc.,  to  anv  bank  examiner. 

§  22:  1.  16:  p.  43.  Penalty   for    any    bank   officer,    director,    or 

-employee,  etc.,  violating  this  section. 

§  22: 1.  22:  p.  43.  Penalty  for  an  examiner  accepting  a  loan  from 

any  officer,  director,  or  employee,  etc. 

§  22: 1.  31:  p.  43.  No  national  bank  examiner  shall  perform  anv 

other  service  for  compensation  while  hold- 
ing such  office  for  any  bank  or  officer, 
director,  or  employee  thereof. 

§  22:  1.  33:  p.  43.  Fees,  commissions,  et<\,  to  officers,  directors, 
§  22: 1.  35:  p.  43.  employees,  or  attorneys,  et'i.,  in  connection 
§  22: 1.  36:  p.  43.       with   any   transaction   or   business  of   the 

bank  forbidden. 

§  22: 1.  42:  p.  43.  Nothing  in  this  Act  contained  shall  be  con- 
strued to  prohibit  a  director,  officer,  em- 
ployee or  attorney  from  receiving  the  same 
rate  of  interest  paid  to  other  depositors  for 
similar  deposits,  etc. 

§25:1.  7:  p.  47.  Interlocking  directors,  officers,  agents,  or 
§  25: 1.    9:  p.  47.       employees,  etc.,  between  member  banks  and 

banks  doing  a.  foreign  business  whose  stock 
is  held  by  member  banks  permitted  with  the 
approval  of  the  Federal  Reserve  Board, 
without  being  subje(;t  to  the  provisions  of 
section  8  of  the  Act  of  October  15,  1914. 
(Clavton  Antitrust  Act.) 
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EMPIOTMEITT. 

§  10: 1.  43:  p.  19.  The  members  of  said  board,  the  Secretary  of 

the  Treasury,  the  assistant  secretaries  of 
the  Treasury,  and  the  Comptroller  shall  be 
ineligible  during  the  time  they  are  in  office 
and  for  two  years  thereafter  to  hold  any 
office,  position,  or  employment  in  any 'mem- 
ber bank. 

EMPOWERED.     See  also  'Tower. " 

§  2:1.  26:  p.  6.  The  Federal  Reserve  Board  is  hereby  empow- 
ered to  adopt  and  promulgate  rules  and  regu- 
lations governmg  the  transfers  of  said  stock. 

§  11: 1.  29:  p.  21.  The  Federal  Reserve  Board  is  authorized  and 

empowered  to  examine  at  its  discretion  the 
accounts,  books,  and  affairs  of  each  Federal 
reserve  bank  and  of  each  member  bank,  etc. 

§18:1.    2:  p.  40.  The  Secretary  of  the  Treasury  is  authorized 

and  empowered  to  issue  United  States  gold 
bonds  at  par,  etc. 

§  25: 1.  34:  p.  46.  Said  board  is  hereby  authorized  and  empower- 
ed to  institute  an  investigation  of  the  matter 
and  to  send  for  persons  and  papers,  etc. 
ENABLE. 

§    4:1.    8:  p.    8.  And  the  fact  tliat  the  certificate  is  made  to 

enable  those  banks  executing  same,  etc.,  to 
avail  themselves  of  the  advantages  of  this 
Act. 

§  11: 1.    9:  p.  23.  And  make  all  rules  and  regulations  necessary 

to  enable  said  board  effectively  to  perform 
the  same. 
END. 

§    4: 1.  35:  p.  12.  One  whose  term  shall  expire  at  the  end  of  two 
§    4:1.  36:  p.  12.       years,  etc.,  and  one  whose  term  shall  ex- 
pire at  the  end  of  three  years  from  said  date. 

§  18: 1.  3:  p.  38.  The  Treasurer  shall  at  the  end  of  each  quar- 
terly period  furnish  the  Federal  Reserve 
Board  with  a  list  of  such  applications. 

§  18: 1.    8:  p.  38.  From  the  banks  whose  applications  have  been 

filed  with  the  Treasurer  at  least  10  days 
before  the  end  of  any  quarterly  period,  etc. 

§  25 : 1.    4 :  p.  47.  And  shall  at  the  end  of  each  fiscal  period  trans- 
fer to  its  general  ledger  the  profit  or  loss 
accrued  at  each  brandi  as  a  separate  item. 
ENGAGED. 

§    4:1,  39:  p.    9.  Class  B  directors,  etc.,  at  the  time  of  their 

election  shall  be  actively  engaged  in  their 
.    district  in  commerce,  agriculture,  or  some 
other  industrial  pursuit. 

§  25: 1.  40:  p.  45.  And  principally  engaged  in  international  or 

foreign  banking. 
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EITGAGEMEITTS. 

§    2:1.    1 :  p.    5.  The   shareholders  of   every   Federal  reserve 

bank  shall  be  held  individually  responsible, 
equally  and  ratablv,  and  not  one  for  another, 
for  all  contracts,  debts,  and  engagements  of 
such  bank  to  the  extent,  etc. 

§  23: 1.  25:  p.  44.  The  stockholders  of  every  national  banking 

association  shall    be  held  individuallv  re- 
sponsible for  all  contracts,  debts,  and  en- 
gagements of  such  association,  each  to  the 
amount,  etc. 
ENGBAVED. 

§  16: 1.  31:  p.  34.  The  Comptroller  shall,  under  direction  of  the 

Secretary  of  the  Treasury,  cause  plates  and 
dies  to  be  engraved,  etc. 
ENGBAVIITG. 

§  16: 1.  20:  p.  35.  Any  appropriation  heretofore  made,  etc.,  for 

engraving  plates   and   dies,   etc.,  may  be 
used  in  the  discretion  of  the  Secretary  for 
the  purposes  of  this  Act. 
EITJOYED. 

§    4: 1.  39:  p.    8.  By-laws,  etc.,  regulating,  etc.,  the  manner  in 

which  the  privileges  granted  to  it  by  law 
may  be  exercised  and  enjoyed. 
EHTEB. 

§  18: 1.  20:  p.  39.  The  Federal  reserve  bank  obtaining  such  one- 
year  gold  notes  shall  enter  into  an  obliga- 
tion with  the  Secretary  of  the  Treasury,  etc. 

§  25: 1.  27:  p.  46.  Before  any  national  bank  shall  be  permitted 

to  purchase  stock  in  any  such  corporation 
the  said   corporation  shall   enter   into    an 
agreement  or  undertaking  with  the  Federal 
Reserve  Board,  etc. 
EVTEEIlfG. 

§  10: 1.  32:  p.  20.  Before  entering  upon  his  duties  as  a  member 

of  the  Federal  Keserve  Board  he  shall  cer- 
tify under  oath,  etc.,  that  he  has  complied 
with  this  requirement. 
EHTIBE  TIME. 

§  10: 1.  31:  p.  19.  The  five  a'ppointive  membera  of  the  Federal 

Reserve   Board   shall   devote    their   entire 
time  to  the  business  of  the  Federal  Reserve 
Board. 
ENTIBELT. 

§  16: 1.  45:  p.  32.  The   Federal   Reserve   Board   may   grant   in 

whole  or  in  part  or  reject  entirely  the  ap- 

flication  of  any  Federal  reserve  bank  for 
ederal  reserve  notes. 
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ENTITLE. 

§    8:1.    9:  p.  15.  And  having  an  unimpaired  capital  sufficient 

to  entitle  it  to  become  a  national  banking 
association  under  the  provisions  of  existing 
laws,  etc. 

§    9: 1.  13:  p.  18.  Unle3s   it   possesses    a   paid-up,    unimpaired 

capital  sufficient  to  entitle  it  to  become  a 
national  banking  association  in  the  place 
where  it  is  situated,  etc. 
ENTITLED. 

§    2: 1.  24:  p.    6.  Stock  not  held  by  member  banks  shall  not  be 

entitled  to  voting  power. 

§    7: 1.  23:  p.  14.  The  stocklioldors  shall  be  entitled  to  receive 

an  annual  dividend  of  6  per  centum  on 
the  paid-in  capital  stock,  which  dividend 
^shall  be  cumulative. 

§    9:1.    4:  p.  18.  After  due  provision  has  been  made  for  any 

indebtedness  due  or  to  become  due  to  the 
Federal  reserve  bank  it  sliall  bo  entitled 
to  a  refund  of  its  cash-paid  subscription,  etc. 

§    9:1.    9:  p.  18.  And  shall  likewise  be  entitled  to  repa3Tnent 

of  deposits  and  of  any  other  balance  due 
from  the  Federal  reserve  bank. 

§    9:1.  29:  p.  18.  And   shall   be   entitled   to    all   privileges   of 

member  banks. 

§  16: 1.    4:  p.  34.  Such  Federal  reserve  bank  shall  thereupon 

be  entitled  to  receive  back  the  collateral 
deposited  with  tlie  Federal  reserve  agent 
for  the  security  of  such  notes. 

§  18: 1.  39:  p.  38.  Any    Federal    reserve    bank    making    such 

deposit,  etc.,  shall  be  entitled  to  receive 
from  the  Comptroller  circulating  nates  in 
blank,  etc. 

$  20: 1.  33:  p.  41.  Entitled  ''An  Act,  etc.'' 
§  25: 1.  15:  p.  47.  Entitled  ''An  Act,  etc." 
§  26: 1.  23:  p.  47.  Entitled  "An  Act,  etc.'' 

EQUAL  AMOUNT. 

§  16: 1.  42:  p.  33.  And  shall  at  the  same  time  substitute  therefor 

other  collateral  of  eqnal  amount,  etc. 

EQUAL  AT  ANT  TIME. 

§  13: 1.  25:  p.  26.  To  an  amount  equal  at  any  time  in  the  aggre- 
gate to  more  than  10  per  centum  of  its 
paid-up,  unimpaired  capital  stock  and 
surplus,  unless,  etc. 

§  13: 1.  31 :  p.  26.  To  an  amount  equal  at  any  time  in  the  aggro- 
gate  to  more  than  one-half  of  its  paid-up 
and  unimpaired  capital  stock  and  surplus, 
provided,  etc. 
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EQUAL  IN  AMOUNT. 

§    4:1.    6:  p.    9.  Eqnal   in   amonnt   to   the  par  value   of   the 
§  18: 1.  42:  p.  38.       bonds  so  deposited. 

EQUAL  TO. 

§    2: 1.  34:  p.    4.  In  a  sum  equal  to  6  per  centum  of  the  paid-up 

capital  stock  ana  surplus  of  such  Dank. 

§    5: 1.  14:  p.  13.  Equal  to  6  per  centum  of  the  said  increase. 

§    5: 1.  21 :  p.  13.  Equal  to  6  per  centum  of  the  paid-up  capital 

stock  and  surplus  of  said  appticant  bank. 

§    5:1.  41:  p.  13.  A  sum  equal  to  its  cash-paid  subscriptions 

on  the  snares  surrendered,  etc. 

§    9:1.  10:  p.  19.  An  amount  of  money  equal  to  the  amount 

specified  in  such  check. 

§  11: 1.  21:  p.  22.  The    reserve    bank    shall    add    an    amount 

equal  to  said  tax  to  the  rates  of  interest 
and  discount  fixed  by  the  Federal  Reserve 
Board. 

§  16:1.  13:  p.  31.  With  a  tender,  etc.,  of  collateral  in  amount 

equal  to  the  sum  of  the  Federal  reserve 
notes  thus  applied  for  and  issued,  etc. 

§  IS:  1.  34:  p.  38.  Shall  be  permitted  to  take  out  an  amount  of 

circulating  notes  equal  to  the  par  value  of 
such  bonus. 

J  18:1.  23:  p.  39.  Binding  itself  to  purchase  from  the  United 

States  for  gold  at  the  maturity  of  such  one- 
year  notes  an  amount  equal  to  those 
delivered  in  exchange  for  sucli  bonds. 

§  19: 1.  27:  p.  40.  Equal  to  not  less  than  7  per  centum  of  the 

aggregate  amount  of  its  demand  deposits. 

§  19: 1.  32:  p.  40.  Equal  to  not  less  than  10  per  centum,  etc.,  of 

its  demand  deposits. 

§  19: 1.  37:  p.  40.  Equal  to  not  less  than  13  per  centum,  etc.,  of 

its  demand  deposits. 

§  22: 1.  19:  p.  43.  And  may  be  fined  a  further  sum  equal  to  the 
§  22: 1.  26:  p.  43.       money  so  loaned  or  gratuity  given. 

§  24: 1.  15:  p.  45.  In  an  aggregate  sum  equal  to  25  per  centum  of 

its  capital  and  surplus,  etc. 
EQUALLY. 

§    2: 1.  44:  p.    4.  Shall  bo  held  individually  responsible,  equally 

and  ratably,  etc. 
EQUALS. 

§  16: 1.    8:  p.  33.  And  shall  pay  such  rate  of  interest  as  may 

be  established  by  the  Federal  Reserve 
Board  on  only  that  amount  of  such  notes 
which  equals  the  total  amount  of  its  out- 
standing Federal  reserve  notes  less  the 
amount  of  gold,  etc. 
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EQUITY. 

§    4: 1.  30:  p.    8.  Each  Federal  reserve  bank  shall  have  power 

to  sue  and  be  sued,  complain  and  defend, 
in  any  court  of  law  or  equity. 
ESTABLISH. 

§    3:1.    3:  p.    7.  The  Federal  Keserve  Board  may  permit  or 

require  any  Federal  reserve  bank  to  estab- 
lish branch  banks,  etc. '' 

§11:1.    6 :  p.  22.  Provided  that  it  shall  establish  a  ^aduated  tax 

upon  the  amounts  by  which  the  reserve  re- 
quirements of  this  Act  may  be  permitted  to 
fall  below  the  level  hereinafter  specified. 

§  11: 1.  12:  p.  22.  When  the  gold  reserve  held  against  Federal 

reserve  notes  falls  below  40  per  centum,  the 
Federal  Reserve  Board  shall  establish  a 
graduated  tax,  etc. 

§  14: 1.  25:  p.  29.  Every  Federal  reserve  bank  shall  have  power 

to  establish  from  time  to  time,  subject  to 
review  and  determination  of  the  Federal 
Reserve  Board,  rates  of  discount,  etc. 

§  14: 1.  30:  p.  29.  Each  Federal  reserve  bank  shall  have  power  to 
/  establish  accounts  wth  other  Federal  re- 

serve banks  for  exchange  purposes. 

§  14: 1.  35:  p.  29.  And    establish    agencies    in    such    countries 

whensoever  it  mav  be  deemed  best  for  the 
purpose,  etc. 

§  19: 1.  22:  p.  40.  Shall  establish  and  maintain  reserve  balances 

Avith  its  Federal  reserve  bank  as  follows,  etc. 

§  25: 1.  31:  p.  45.  May  file  application  with  the  Federal  Reserve 

Board,  etc.,  to  establish  branches  in  foreign 
countries,  etc. 
ESTABLISHED. 

§    4: 1.  18:  p.    7.  When  the  Organization  Committee  shall  have 

established  Federal  reserve  districts,  etc. 

§  4: 1.  31:  p.  11.  He  shall  be  required  to  maintain,  under  regu- 
lations to  be  established  by  the  Federal 
Reserve  Board,  a  local  office  of  said  board, 
etc. 

§  13: 1.  45:  p.  26.  Any  Federal  reserve  bank  may  make  advances 

to  its  rnember  banks  on  fiieir  promissory 
notes  for  a  period  not  exceeding  15  days  at 
rates  to  be  established  by  such  Federal  re- 
serve banks,  subject  to  the  review  and  de- 
termination of  the  Federal  Reserve  Board. 

§  16: 1.  28:  p.  30.  In  any  bank  not   belonging  to    the  system 

established  by  this  Act. 

§  16: 1.    7:  p.  33.  And  shall  pay  such  rate  of  interest  as  may  be 

established  by  the  Federal  Reserve  Board 
on  only  that  amount  of  notes,  etc. 
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ESTABLISHED— Continued. 

§25:1.    3:  p.  i7.  Shall  conduct  the  accounts  of  each  foreign 

branch  independently  of  the  accounts  of 
other  foreign  branches  established  by  it. 

§    2: 1.  13:  p.  53.  The  Federal  reserve  system  established  by  the 
§    2:1.  26:  p.  53.       Act  approved  December  23,  1913.     (Act  of 

May  18,  1916.) 
ESTABIISHIira. 

§  25: 1.  39:  p.  46.  Should  such  investigation  result  in  establishittg 

the  failiu*e  of  the  corporation  in  c[uestion. 
etc.,  to  comply  \yith  the  regulations  laid 
down  by  the  Federal  Reserve  Board,  etc. 

ESTATE,  KEAL.     Sec  ''Real  estate." 

ESTIMATE. 

§  16:  1.  10:  p.  35.  The  Federal  Reserve  Board  shall  include  in 

its  estimate  of  expenses  a  suQicient  amount 
to  cover  the  expenses  herein  provided  for. 
ESTIMATED. 

§  10: 1.  19:  p.  20.  Tlic  Federal  Reserve  Board  shall  have  power 

to  lew  semiannually  upon  the  Federal 
reserve  banks,  etc.,  an  assessment  sufficient 
to  pay  its  estimated  expenses,  etc. 

ESTIMATIVO  THE  BALANCES. 

§  19:1.  15:  p.  41.  In  estimating  the  balances  required  by  this 

Act,  etc. 
EVENT. 

§    2: 1.  41:  p.    5.  In  that  event. 

§    2: 1.  15:  p.    6.  In  that  event. 

§    9:1.    7:  p.  18.  In  no  event. 

§  13: 1.  41:  p.  26.  In  no  event. 

§  16: 1.  22:  p.  31.  In  no  event. 

§  16: 1.  38:  p.  32.  In  no  event. 

§  19: 1.  24:  p.  41.  In  that  event. 

§  19: 1.  28:  p.  41.  In  that  event. 

§  27: 1.  39:  p.  48.  In  no  event. 

EVEEY. 

4.  Every  national  banking  association. 

4.  Every  eligible  bank. 

4.  Every  trust  company. 

4.  Every  national  banking  association. 

4.  Every  Federal  reserve  bank. 

5.  Every  director. 
9.  Every  Federal  reserve  bank. 


§ 

2:1.  22:  p. 

« 

2:1.  23:  p. 

§ 

2:1.24:  p. 

§ 

2:1.  31:  p. 

§ 

2:1.  43:  p. 

§ 

2:1.  28:  p. 

§ 

4:1.  18:  p. 
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EVERY — Continued . 

§    4: 1.  42:  p.  10.  Every  elector. 

§    4: 1.  37:  p.  12.  Every  director. 

§  14: 1.    3:  p.  29.  Every  Federal  reserve  bank. 

§  16: 1.  32:  p.  31.  Every  Federal  reserve  bank. 

§  16: 1.  38:  p.  35.  Every  Federal  reserve  bank. 

.     §  19: 1.  20:  p.  40.  Every  bank,  etc. 

§  21:  L  31 :  p.  42.  Every  Federal  reserve  bank. 

§  21: 1.  39:  p.  42.  Every  Federal  reserve  bank. 

§  22: 1.  23:  p.  44.  Every  national  banking  association. 

§  25: 1.  13:  p.  46.  Every  national  banking  association. 

§  25: 1.  16:  p.  46.  Every  member  bank. 

§  25: 1.    1:  p.  47.  Every  national  banking  association. 

EVIDENCES. 

§  22: 1.  1:  p.  44.  Or  other  evidences  of  debt  executed  or  in- 
dorsed by  directors  or  attorneys,  etc. 

§  22:  I.    5:  p.  44.  Or  evidences  of  debt,  etc. 

EX  OFFICIO  CHAIBMAN. 

§  10: 1.  27:  p.  20.  The  Secretary  of  the  Treasury  shall  be  ex 

officio    chairman    of    the    Federal    Reserve 
Board. 

EX  OFFICIO  MEMBER. 

§  10: 1.  35:  p.  19.  The  Comptroller,  as  ex  officio  member  of  the 

Federal  Reserve  Board,  shall,  ek\ 

^X  OFFICIO  MEMBERS. 

§  10: 1.  21:  p.  19.  The  Secretary  of  the  Treasury  and  the  Comp- 
troller shall  be  ex  officio  members  of  the 
Federal  Reserve  Board. 

EXAMINATION;  EXAMINATIONS. 

§    9:1.    5:  p.  17.  Shall   be   subject   to    examinations  made  by 

direction  oi  the  Federal  Reserve  Board. 

§    9:  1.  10:  p.  17.  Whenever  the  directors  of  the  Federal  reserve 

bank  shall  approve  the  examinations  made 
bv  the  State  authorities,  etc. 

§    9:1.  11:  p.  17.  Such  examinations,  etc.,  mav  be  accepted  in 
§    9:  1.  12:  p.  17.       lieu   of   examinations   made   by   examiners 

selected  or  approved  by  the  Fedenal  Reserve 

Board. 

§    9: 1.  15:  p.  17.  The  Federal  Reserve  Board  may  order  special 

examinations,  etc. 

§    9: 1.  17:  p.  17.  The  expenses  of  all  examinations,  etc.,shaUbe 

assessed  and  paid  by  the  banks  ex  amine  J. 
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EXAMINATION ;  EXAMINATIONS— Continued . 

§  9: 1.  20:  p.  18.  Banks  becoming  members,  etc.,  under  author- 
ity of  this  section  shall  not  be  subject  to 
examination  under  the  provisions  of  the 
first  two  paragraphs  of  section  5240,  Re- 
vised Statutes. 

§  16: 1.  13:  p.  35.  The  examination  of  plates,  dies,  etc. 

§  16: 1.  14:  p.  35.  Regulations  relating  to  such  examination. 

§  21 : 1.    1 :  p.  42.  Bank  examinations.     (Heading  of  section  21.) 

§21:1.    9:  p.  42.  The   Federal  Reserve  Board  may  authorize 

examination  by  the  State  authorities  to  be 
accepted  in  the  case  of  State  banks  and 
trust  companies. 

§  21: 1.  12:  p.  42.  The  Federal  Reserve  Board  may  at  any  time 

direct  the  holding  of  a  special  examination 
of  State  ban  In  s  and  trust  companies  that  are 
stockholdqrs,  etc. 

§  21: 1.  14:  p.  42.  The  examiner  making  the  examination,  etc., 
§  21 :  1.  16:  p.  42.       shall  have  power  to  make-  a  thorough  ex- 
amination, etc. 

§  21 : 1.  25:  p.  42.  The  expense  of  the  examinations,  etc.,  shall  be 

assessed,  etc.,  upon  the  banks  examined,  etc. 

§  21: 1.  29:  p.  42.  In  proportion  to  assets  or  resources  held  by 

the  banks  upon  the  dates  of  examination. 

§  21:1.  30:  p.  42.  In  addition  to  the  examinations  made,  etc.. 

by  the  Comptroller,  etc. 

§  21: 1.  34:  p.  42.  Federal  reserve  banks,  etc.,  may  provide  for 

special  examination  of  member  banks. 

§  21: 1.  35:  p.  42.  The  expense  of  such  examinations  shall  be 

borne  bv  the  bank  examined. 

§  21: 1.  36:  p.  42.  Such  examinations  shall  be  so  conducted,  etc. 

§21:1.    8:  p.  43.  The   Federal   Reserve  Board,    at  least   once 

each  year,  shall  order  an  examination  of 
each  Federal  reserve  bank. 

§  21 :  1.  IQ:  p.  43.  The  'Federal    Reserve   Board    shall   order    a 

special  examination  and  report  of  the  con- 
dition of  any  Federal  reserve  bank  upon 
joint  application  of  10  member  banks. 

§  25: 1.  22:. p.  46.  The  Federal  Reserve  Board  may  order  special 

examinations  of  the  said  branches,  banks, 
or  corporations,  etc. 

-     §    2: 1.  16:  p.  53.  Subject  to  national  or  State  supervision  and 

examination.     TAct  of  May  18,  1916.) 
EXAMINE. 

§  11:1.  30:  p.  21.  The  Federal  Reserve  Board  may  examine,  at 

its  discretion,  the  accounts,  books,  and 
affairs  of  each  Federal  reserve  bank  and  of 
each  member  bank. 
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EXAMINE— Continued. 

§21:1.    6:  p.  42.  Shall  appoint  examinet-s  who  shall  examine 

every  member  bank,  etc. 

§  21: 1.  18:  p.  42.  The  examiner,  etc.,  may  examine  any  of  the 

officers,  etc. 
EXAMINED. 

§    9:1.  19:  p.  17.  Shall  be  assessed   against  and  paid  by  the 

banks  examined. 

§  21:1.  27:  p.  42.  Shall  be  assessed,  etc.,  upon  the  banks  ex- 
amined. 

§  21: 1.  36:  p.  42.  The  expense  of  such  examinations  shall  be 

borne  by  the  bank  examined. 

§  22: 1.  21:  p.  43.  Penalty  for  any  examiner  accepting^  a  loan,. 

etc.,  from  any  bank  examined  oy  mm. 

EXAMINEB;  EXAMINEES. 

§    9:1.    7:  p.  17.  Shall  be  subject  •to   examinations,   etc.,   by 

examiners    selected    or    approved    by    thfr 
Federal  Reserve  Board. 

§    9:1.  12:  p.  17.  In  lieu  of  examinations  made  by  examiners 

selected  or  approved  by  the  Federal  Re- 
serve Board. 

§    9: 1.  15:  p.  17.  The  Federal  Reserve  Board  may  order  special 

examinations    by    examiners    of    its    own 
selection. 

§21:1.    5:  p.  42.  The  Comptroller,  etc.,  shall  appoint  examiners^ 

§  21:1.  13:  p.  42.  The  examiner  making  the  examination,  etc., 

shall  have  power,  etc. 

§  21: 1.  24:  p.  42.  The  Federal  Reserve  Board,  upon  the  recom- 
mendation of  the  Comptroller,  shall  fix  the 
salaries  of  all  bank  examiners. 

§  22:1.  15:  p.  43.  Forbidden  for  a  bank,  etc.,  to  loan,  etc.,  to 

any  bank  examiner. 

§  22: 1.  20:  p.  43.  Penalty  for  any  examiner  accepting  a  loan,. 

etc. 

§  22: 1.  28:  p.  43.  No  national-bank  examiner  shall  perform  any 

other  service,  etc. 

§  22: 1.    7:  p.  44.  No  examiner,  etc.,  shall  disclose  the  names  of 

borrowers,  etc. 
EXCEED. 

§    2:1.    6:  p.    4.  Not  to  exceed  12  in  all. 

§    5: 1.  44:  p.  13.  Not  to  exceed  the  book  value. 

§    6:1.    8:  p.  14.  Not  to  exceed  the  book  value. 

§    9:1.    8:  p.  18!  In  no  event  to  exceed  the  book  value. 

§  13: 1.    8:  p.  25.  In  no  case  to  exceed  10  cents  per  $100,  etc. 

§  13: 1.    2:  p.  26.  At  no  time  exceed  10  per  centum,  etc. 
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DXGEED-  -  Cont  inued . 

J  13: 1.  42:  p.  26.  Shall  in  no  event  exceed  50  per  centum,  etc. 

§  13: 1.  36:  p.  27.  Does  not  exceed  5,000  inhabitants. 

§  18: 1.  12:  p.  38.  An  amount  to  exceed  $25,000,000,  etc. 

§  18: 1.  14:  p.  39.  Not  to  exceed  one-half,  etc. 

§  18: 1.  28:  p.  39.  Not  to  exceed  the  amount  issued. 

§  18: 1.  32:  p.  .39.  Not  to  exceed  30  yeare. 

§  24: 1.  12:  p.  45.  Not  exceed  50  per  centum,  etc. 

§  26: 1.  32:  p.  47.  Not  to  exceed  3  per  centum,  etc. 

§    7:1.    4:  p.  52.  Shall  not  in  anv  case  exceed  the  amount  v^ith- 

drawn,  etc.  *  (Act  of  April  24,  1917.) 
EXGEEDIITG. 

§  11 : 1.    3:  p.  22.  Not  exceeding  30  days. 

§11:1.    5:  p.  22.  Not  exceeding  15  days. 

§  13: 1.  39:  p.  25.  Not  exceeding  six  months. 

§  13: 1.  .37:  p.  26.  Not  exceeding,  etc.,  100  per  centum. 

I  13: 1.  45:  p.  26.  Not  exceeding  15  days. 

§  13: 1.  12:  p.  27.  Exceeding  the  amount  of  its  capital  stock,  etc. 

§  13: 1.  28:  p.  28.  Exceeding  in  the  aggregate  10  per  centum,  etc. 

§  13: 1.  34:  p.  28.  Exceeding  at  anv  time  the  aggregate  of  one- 
half  of  its  pai(f-up,  etc.,  capital,  etc. 

I  14: 1.  14:  p.  29.  Not  exceeding  six  months. 

§  22: 1.  18:  p.  43.  Not  exceeding  one  year. 

§  22: 1.  24:  p.  43.  Not  exceeding  one  year. 

I  22: 1.  18:  p.  44.  Not  exceeding  $5,000. 

I  22: 1.  19:  p.  44.  Not  exceeding  one  year. 

§  25: 1.  36:  p.  45.  Not  exceeding,  etc.,  10  per  centum  of  its  paid- 
in  capital  stock,  etc. 
EXCEPT. 

§     1:1.    7:  p.    3.  Except  where,  etc. 

§    2: 1.  29:  p.    3.  Except  by,  etc. 

§    2 : 1.  33 :  p.    6.  Except  in  so  far,  etc. 

^    4:  1.  11:  p.    9.  Except  that  the  issue,  etc. 

I    4: 1.  14:  p.    9.  Except  such  as  is  incidental,  etc. 

§    7: 1.  28:  p.  14.  Except  that  one-half,  etc. 

§    7:1.    2:  p.  15.  Except  taxes  on  real  estate. 

§    9:1.  36:  p.  17.  Except  under  express  authority,  etc. 

§  13: 1.  32:  p.  25.  Except  United  States  bonds  and  notes. 

§  13: 1.  14:  p.  27.  Except  on  account  of  demands,  etc. 

{  15: 1.  15:  p.  30.  Except  the  5  per  centum  fund. 
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EXCEPT — Continued. 

§  16: 1.  23:  p.  33.  Except  upon  compliance,  etc. 

§  16: 1.  10:  p.  34.  Except  upon  compliance,  etc. 

§  18: 1.    5:  p.  39.  Except  that  they  shall  not  be  limited,  etc. 

§  18: 1.  43:  p.  39.  Except  as  provided  by  this  Act. 

§  19: 1.    4:  p.  41.  Except  by  permission,  etc. 

§  22: 1.  13:  p.  44.  Except  when  ordered  to  do  so,  etc. 

§  22: 1.  20:  p.  44.  Except  as  provided  in  existing  laws,  etc. 

§  27: 1.  32:  p.  48.  Except  that  no  bank,  etc. 

EXCESS. 

§    9:1.  45:  p.  18.  A  certificate  or  guaranty  to  the  effect  that  the 

borrower   is   not  liaole   to   such   bank   in 
excess  of  the  amount  provided,  etc. 

§    9:1.    2:  p.  19.  And  wUl  not  be  permitted  to  become  liable  in 

excess  of  this  amount. 

§  10: 1.  43:  p.  40.  A  sum  in  excess  of  10  per  centum,  etc. 

§  27: 1.  33:  p.  48.  No  bank  shall  be  permitted  to  issue  circulating 

notes  in  excess  of  125  per  centum  of  its 
xmimpaired  capital  and  surplus. 
EXCHANGE. 

§  13 :  1.  33 :  p.  24.  Or,  solely  for  purposes  of  exchange  or  of  collec- 
tion, may  receive  from  other  Federal  reserve 
banks,  etc. 

§  13: 1.  39:  p.  24.  Or,  solely  for  the  purposes  of  exchange  or  of 

collection,  may  receive  from  any  nonmem- 
ber  bank  or  trust  company,  etc. 

§  13: 1.  11:  p.  25.  And  remission  therefor  by  exchange  or  other- 
wise. 

§  13: 1.  20:  p.  28.  For  the  purpose  of  furnishing  dollar  exchange. 

§  14: 1.    5:  p.  29.  May  exchange  Federal  reserve  notes  for  gold, 

gold  coin,  or  gold  certificates. 

§  14: 1.  31:  p.  29.  To    estabUsh    accounts    with    other    Federal 

reserve  banks  for  exchange  purposes. 

§  16: 1.  27:  p.  33.  The   Federal  reserve   agent  shall  hold  such 

gold,  etc.,  exclusively  for  exchange  for  the 
outstanding  Federal  reserve  notes,  etc. 

Ji  16: 1.    3:  p.  36.  From  charging  its  actual  expense  incurred  in 

collecting  and  remitting  tunds  or  for  ex- 
change sold  to  its  patrons. 

•  §  18: 1.  10:  p.  39.  The  Secretarv  of  the  Treasury  may  issue,  in 

exchange  for  United  States  2  per  centum 
gold  bonds,  etc. 

§  18:1.  15:  p.  39.  Not  to  exceed  one-half  of  the  2  per  centum 

bonds  so  tendered  for  exchange. 
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EXCHANGE— Continued. 

§  18:1.  19:  p.  39.  At  the  time  of  such  exchange  the  Federal 

reserve  bank  obtaining  such  one-year  gold 
notes  shall  enter  into  an  obligation,  etc. 

§  18: 1.  23:  p.  39.  An    amount    equal    to    those    delivered    in 

'  exchange  for  such  bonds. 

§  18: 1.  29:  p.  39.  Not  to  exceed  the  amount  issued  to  such  bank 

in  the  first  instance  in  exchange  for  the  2 
per  centum  United  States  gold  bonds. 

§  18: 1.  33:  p.  39.  For    the   purpose   of   making    the    exchange 

herein  provided  for,  etc. 

§  18: 1.  11:  p.  40.  The  Secretary  may  issue  at  par  such  3  per 

centum  bonds  in  exchange  lor  the  one-year 
gold  notes  herein  provided  for. 

EXCHANGE,  BILLS  OF.     See  ''BiUs  of  exchange.'' 

EZCHAKGED. 

§  16: 1.  25:  p.  32.  Federal  reserve  notes  received  by  the  Treas- 
urer otherwise  than  for  redemption  may  be 
exchanged  for  gold  out  of  the  redemption 
fund,  etc. 
EXGLXTDIHG. 

§    2:1.  26:  p.    3.  Shall  divide   the  continental  United  States, 

excluding  Alaska,  into  districts. 

EXCLUSIVE  OF  DATS  OF  GBACE. 

§  13:1.  36:  p.  25. 

§  13:1.  39:  p.  25. 
§  13:1.  10:  p.  26. 
§  13:1.  14:  p.  26. 
§  13:1.  16:  p.  28. 
§  14:1.  42:  p.  29. 

EXCLUSIVE  PURPOSE  OF  SEDEMPTIOX. 

§  16: 1.  33:  p.  33.  Shall  require   the   Federal  reserve   agent   to 

transmit  to  the  Treasurer  of  the  United 
States  so  much  of  the  gold  held  by  him  as 
collateral  security  for  t  ederal  reserve  notes 
as  may  be  required  for  the  exclusive  purpose 
of  redemption  of  such  Federal  reserve  notes. 

EXCLUSIVELY. 

§  13: 1.  15:  p.  25.  Shall  be  deemed  a  waiver  of  demand,  notice, 

and  protest  by  such  bank,  as  to  its  own 
indorsement  exclusively, 

§  16: 1.  26:  p.  33.  Shall  hold  such  gold,  etc.,  available  exclusively 

for  exchange  for  the  outstanding  Federal 
reserve  notes. 
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EXECUTE. 

§    4: 1.  37:  p.    7.  Shall  designate  any  five  banks,  etc.,  to  execute 

a  certificate  of  organization. 

§    8: 1.  27:  p.  15.  A  majority  of  the  directors,  etc.,  shall  have 

power,  to  execute  all  other  papers,  etc. 
EXECUTED. 

§    5: 1.  29:  p.  13.  The  board  of  directors  shall  cause  to  be  exe- 
§    6: 1.  16:  p.  14.       cnted  a  certificate  to  the  Comptroller,  etc. 

§-   8:1.  19:  p.  15.  The  articles  of  association  and  organization 

certificate  may  be  executed  by  a  majority 
af  the  directors. 

§  22 : 1.    1 :  p.  44.  Notes,  etc.,  or  other  evidences  of  debt  executed 
_  or  indorsed  by  directors,  etc.,  may  be  dis- 

counted, etc. 
EXECUTING. 

§    4: 1.  29:  p.    7.  To  be  adopted  by  the  board  of  directors  of 

each  bank  executing  such  application. 

§    4:1.    4 :  p.    8.  The  name  and  place  of  doing  business  of  each 

bank  executing  such  certificate. 

§    4:1.    8:  p.    8.  To  enable  those  banks  executing  same,  etc.,  to 

avail  themselves  of  the  advantages  ot  this 
Act. 

§    8: 1.  26:  p.  15.  After  executing  the  articles  of  association,  etc. 

§  16: 1.    6:  p.  35.  The  expenses  necessarily  incurred  in  executing 

the  laws,  etc. 
EXECUTION. 

§  10: 1.  20:  p.  21.  A  bureau  charged  with^  the  executian  of  iA\ 

laws,  etc.,  relating  to  the  issue  atid  regula- 
tion of  national  currency,  etc. 

EXECUTIVE  OFFICER. 

§  10: 1.  10:  p.  20.  The  governor  of  the  Federal  Reserve  Board, 

subject  to  its  supervision,  shall  be  the  active 
executive  officer. 
EXECUTOB. 

§  11: 1.  14:  p.  23.  To  grant  by  special  permit  to  national  banks, 

etc.,  the  right  to  act  as  tnistee,  executor, 
etc. 
EXEMPT. 

§    7:1.    l:p.  15.  Federal  reserve  banks,  etc.,  shall  be  exempt 

from  Federal,  State,  or  local  taxation,  except 
taxes  on  real  estate.* 

§  18: 1.  41 :  p.  39.  Such  Treasury  notes,  etc.,  shall  be  exempt  as  to 

principal  and  interest  from  the  payment  of 
all  taxes  and  duties  of  the  United  States, 
except  as  provided  by  this  Act,  as  well  as 
from  taxes  in  any  form  by  or  under  State, 
municipal,  or  local  authorities. 


1 
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BXEXPTIVO. 

§  16: 1.  34:  p.  35.  Nothing  in  this  section  shall  be  construed  as 

exempting  national  banks  or  Federal  reserve 
banks  from  their  liability  to  reimburse  the 
United  States  for  an^r  expenses  incurred  in 
printing  and  issuing  circulating  notes. 
EXBBCISB. 

§    4: 1.  40:  p.    8.  To  exercise  b^  its  board  of  directors,  etc.,  all 

powers  specifically  granted,  etc. 

§    4:1.    5:  p.  10.  Shall  exercise  the  powers  and  duties,  etc. 

S    4: 1.  41:  p.  11.  To  exercise  the  powers  of  the  chairman. 

{    4: 1.  25:  p.  12.  May  exercise  the  functions  herein  conferred 

upon  the  chairman  pending,  etc. 

§    9: 1.  28:  p.  18.  May  continue  to  exercise  all  corporate  powers, 

etc. 

§  11: 1.  10:  p.  23.  To  exercise  general  supervision  over  said  Fed- 

eral  reserve  banks. 

§  16: 1.  13:  p.  36.  May  at  its  discretion  exercise  the  functions  of 

a  clearing  house,  etc. 

§  16:1.  16:  p.  36.  May   designate   a  Federal  reserve  bank   to 

exercise  such  functions. 

§  16: 1.  17:  p.  36.  May  also  reguire  each  such  bank  to  exercise 

the  functions  of  a  clearing  house  for  its 
member  banks. 

{  25: 1.  28:  p.  45.  May  file  application,  etc.,  for  permission  to 

exercise,  etc.,  either  or  both  or  the  following 
■i  powers. 

EXEBCISBD. 

§    4:1.  39:  p.    8.  The  manner  in  which,   etc.,   the  privileges 

granted  to  it  by  law  may  be  exercised  and 
enjoyed. 

§    9: 1.  19:  p.  16.  The  Federal  Reserve  Board  shall  consider,  etc., 

whether  or  not  the  corporate  powers  exer- 
cised are  consistent  with  the  purposes  of  this 
Act. 

§  10: 1.  11:  p.  21.  Such  powers  shall  be  exercised  subject  to  the 

supervision  and  control  of  the  Secretary  of 
the  Treasury. 

S  21: 1.    4:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 

powers  other  than,  etc.,  such  as  shall  be  or 
shall  have  been  exercised  or  directed  by 
Congress,  etc. 

BXISTIVG  LAW;  LAWS. 


§  4:1.  3 
§  8:1.11 
§  11:1.30 


p.    9.  Provided  by  existing  law. 

p.  15.  Provisions  of  the  existing  laws. 

p.  22.  Under  existing  law. 
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EXISTIITG  LAW;  LAWS— Continued. 

§  16: 1.  30:  p.  36.  Provided  for  by  existing  law. 

i  18: 1.  39:  p.  38.  Provided  by  ezisting  law. 

§  22: 1.  20:  p.  44.  As  provided  in  existing  laws. 

§  25: 1.  15:  p.  47.  An  Act  to  supplement  existing  laws,  etc. 

ExisTnra  liabilities. 

§  10: 1.  11:  p.  41.  May  be  checked  against  and  withdrawn  by 

such  member  bank  for  the  purpose  of  meet- 
ing existing  liabilities,  etc. 

EXISTIira  BESEBVE  OB  CEITTBAL  BESEBVE  CITIES. 

i  11: 1.  33:  p.  22.  The  Federal  Reserve  Board  may  reclassify 

existing  reserve  or  central  reserve  cities. 

EXISTIHO  STATUTES. 

§  17: 1.  29:  p.  37.  And    of    any    other    provisions    of    existing 

statutes. 

§  17: 1.  35:  p.  37.  Or  of  any  other  provisions  of  existing  statutes. 

EXISTING  VALUE,  ACTUALLY. 

§    9: 1.  37:  p.  18.  But  the  discount  of  bills  of  exchange  drawn 

against  actually  existing   valne,  etc.,  shall 
not  be  considered  as  borrowed  money,  etc. 

EXISTING  VALUES,  ACTUALLY. 

§  13: 1.    6:  p.  26.  This  restriction  shall  not  apply  to  the  dis- 
count of  bills  of  exchange  drawn  in  good 
faith  against  actually  existing  values. 
EXISTS. 

§    2: 1.  28:  p.  53.  If  one  or  more  member  banks,  etc.,  exists  in 

the  city,  etc.     (Act  of  May  18,  1916.) 

§  2: 1.  37:  p.  53.  If  no  such  member  bank  and  no  other  quali- 
fied bank  exists  in  the  city,  etc.  (Act  of 
May  18,  1916.) 

EXPENSE;  EXPENSES. 


§  2:1.37 

§  2:1.39 

§  2:1.44 

§  4:1.  15 

§  7:1.21 

§  9:1.17 


p.    6.  May  incur  such  expenses,  etc. 

p.    6.  Such  expenses  shall  be  payable,  etc. 

p.    6.  For  the  payment  of  such  expenses. 

p.  12.  Reasonable  allowance  for  necessary  expenses. 

p.  14.  After  all  necessary  expenses,  etc. 

p.  17.  The   expenses  of   all  examinations  shall  be 
assessed,  etc. 

§  10: 1.  34:  p.  19.  With    actual    necessary    traveling    expenses, 

etc. 

§  10: 1.  19:  p.  20.  Sufficient  to  pay  its  estimated  expenses. 

§16:1.    6:  p.  35.  Expenses   necessarily   incurred   in   executing 

the  laws,  etc.,  relating  to  the  procuring  of 
such  notes. 
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EXPEVSE;  EXPEITSES— Continued. 

§  16: 1.    7:  p.  35.  All  other  expenses  incidental  to  their  issue 

and  retirement. 

§  16: 1.  10:  p.  35.  Shall  include  in  its  estimate  of  expenses*  etc. 

§  16: 1.  12:  p.  35.  A  sufficient  amount  to  cover  the  expenses 

herein  provided  for. 

§  16: 1.  21:  p.  35.  To  cover  any  other  expense,  etc. 

$  16: 1.  36:  p.  35.  For  any  expenses  incurred,  etc. 

§  16:1.    2:  p.  36.  From  charging  its  actual  expense  incurred, 

etc. 

§  16: 1.  39:  p.  36.  Any  expense  inctured  in  shipping  gold  to  or 

from  the  Treasury,  etc. 

§  16: 1.    4:  p.  37.  The  expenses  necessarily  incurred,  etc. 

§  16: 1.    6:  p.  37.  All  expenses  incident  to  the  handling  of  such 

deposits. 

§  21: 1.  25:  p.  42.  The  expense  of  the  examinations,  etc. 

§  21: 1.  35:  p.  42.  The  expense  of  such  examinations,  etc. 

BXPEBIEVCE. 

§    4: 1.  28:  p.  11.  He   shall   be    a   person   of    tested   banking 

experience. 

§    4:1.    4 :  p.  12.  Who    shall    be    persons    of    tested   banking 

experience. 
EXPEBIEHCED. 

§  10: 1.    1:  p.  20.  At  least  two  shall  be  persons  experieneed  in 

banking  or  finance. 
EZPEBT  AID. 

§    2:1.  11:  p.    4.  The   Organization   Committee   may   employ 

counsel  and  expert  aid. 
EXPEBTS. 

§  11:1.  17:  p.  23.  The  Federal  Reserve  Board  may  employ  such 

attorneys,  experts^  etc.,  as  may  be  deemed 
necessary,  etc. 
EXPIBATIOH. 

§  10: 1.  36:  p.  20.  Whenever  a  vacancy  shall  occur,  other  than 

by   expiration   of   term,    among   the   five 
members,  etc. 
EXPIBE;  EXPIBES. 


§  4:1.32 
§  4:1.34 
§    4:1.36 

i  10: 1.    1 


p.  12.  Whose  term  of  office  shall  expire,  etc. 
p.  12. 
p.  12. 

p.  21.   Shall  expire  30  days  after  the  next  session  of 
the  Senate  convenes. 


§  27: 1.  40:  p.  47.   The  provisions  of  the  Act  of  May  30,  1908, 

which  expires  by  limitation,  etc.,  on  June 
30,  1914,  etc. 
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EXPOBTATIOlf. 

§  13: 1.  16:  p.  26.  Which  grow  out  of  transactions  involving  the 

importation  or  exportation  of  goods. 

EXPBESS  AXTTHOBITT. 

§    9: 1.  36:  p.  17.  No  Federal  reserve  bank  shall,  except  under 

express  authority  of  the  Federal  Reserve 
Board,  cancel  within  the  same  calendar 
year  more  than  25  per  centum  of  ita 
capital  stock  for  the  piu^pose  of  eflFecting 
voluntary  withdrawals  during  that  year. 

EXPBESS  PEBHISSION . 

§  22:  L  11:  p.  44.  Without  first  having  obtained   the   express 

permission  in  writing  from  the  Comptroller. 

EXPBESSXT  BESEBVED. 

§  30:  L  29:  p.  49.  The  right  to  amend,  alter,  or  repeal  this  Act 

is  hereby  expressly  reserved. 
EXTEVD. 

§    4 : 1.  27 :  p.    9.  The  directors  of  the  Federal  reserve  banks  shall 

extend  to  each  member  bank  such  discounts, 
etc.,  as  may  be  safely  and  reasonably  made, 
etc. 

j  27: 1.  46:  p.  48.  The   Secretary   of   the   Treasury  is  further 

authorized  to  extend  the  benefits  of  this 
Act  to  all  qualified  State  banks  and  trust 
companies,  etc. 
EXTEHDED. 

§  16:1.  17:  p.  35.  Section   5174,    Revised   Statutes,   is   hereby 

extended  to  include  notes  herein  provided 
for. 
[Section  5174,  Revised  Statutes,  relates  to  the 
examination,  etc.,  of  plates  and  dies.] 

§  21: 1.  39:  p.  42.  So  as  to  inform  the  Federal  reserve  bank  of 

the  condition  of  its  member  banks  and  of 
the  lines  of  credit  which  are  being  extended 
by  them. 

§  27: 1.  42:  p.  47.  The  provisions  of  the  Act  of  May  30, 1908,  etc., 

are  hereby  extended  to  Jime  30,  1915. 
EXTEVT. 

§    2:1.    2:  p.    5.  To  the  extent  of  the  amoimt  of  their  subscrip- 
tions, etc. 

§    4: 1.  41:  p.    7.  The  territorial  extent  of  the  district. 

S  16:  L  18:  p.  32.  Such  fimds  shall  be  reimbursed  to  the  extent 

deemed  necessary  by  the  Secretary  of  the 
Treasury. 

f  16: 1.    1:  p.  33.  To  the  extent  that  such  application  may  be 

granted,  etc. 


IKDEX-DIGEST  OF  FEDEBAL  RESERVE  ACT  AND  AMEin>HEKT8.      261 

EXTEVT — Continued. 

§  23: 1.  33:  p.  44.  Shall  be  liable  to  the  same  extent  as  if  they 

had  made  no  such  transfer. 

§  23:  U  34:  p.  44.  To  the  extent  that  the  subsequent  transferee 

fails  to  meet  such  liability. 

§  26: 1.  20:  p.  47.  All  provisions  of  law  inconsistent  with  or 

superseded  by  any  of  the  provisions  of 
this  Act  are  to  that  extent  and  to  that 
extent  only  hereby  repealed. 

§  27: 1.  23:  p.  51.  To  the  same  extent.     (Act  of  July  17,  1916.) 


F. 
FACE  VALTTE. 

§  16: 1.    9:  p.  32.  Under  penalty  of  a  tax  of  10  per  centum  upon 

the  face  value  of  notes  so  paid  out. 
FACES. 

§  16: 1.  42 :  p.  31.  Notes  so  p^aid  out  shall  bear  upon  their  faces  a 

distinctive  letter  and  serial  number,  etc. 
FACT. 

§    4:1.    7:  p.    8.  The  organization  certificate  shall  specifically 

state,  etc.,  the  fact  that  the  certificate  is 
made,  etc. 
FAIL;  FAILS. 

§    2:1.  13:  p.    5.  Should  any  national  bank  fail,  within  one 

year,  etc.,  to  become  a  member  bank,  etc. 

§    2: 1.  14:  p.    5.  Or  fail  to  compl}"  with  any  of  the  provisions 

of  this  Act,  etc. 

§    9: 1.    1:  p.  17.  Shall  subject  the  offending  bank  to  a  penalty 

of  $100  a  day  for  each  day  it  fails  to  trans- 
mit such  report. 

§  23 : 1.  35 :  p.  44.  To  the  extent  that  the  subsequent  transferee 

fails  to  meet  such  liability. 

§    2: 1.  33:  p.  53.  But  if  such  member  banks  fail  to  qualify  to 

receive  such  deposits,  etc.     (Act  oi  May  18, 
1916.) 
FAILED. 

§    9: 1.  21:  p.  17.  If  at  any  time  it  shall  appear,  etc.,  that  a 

member  bank  has  failed  to  comply  with  the 
provisions  of  this  section,  etc. 
FAILIITG. 

§    2:1.    7:  p.    5.  Penalty  for   any   national  bank,   failing  to 

signify  its  acceptance  of  the  terms  of  this 
Act,  within  the  60  days  aforesaid,  etc. 
FAILUEE. 

§    2: 1.  27:  p.    5.  In  cases  of  such  noncompliance  or  violation, 

other  than  the  failure  to  become  a  member 
bank,  etc. 

§    9: 1.  43:  p.  16.  Penalty  for  failure  of  a  State  bank,  etc.,  to 

make  such  reports. 

§  23: 1.  31 :  p.  44.  Within  sixty  days  next  before  the  date  of  the 

failure  of  such  association  to  meet  its  obli- 
gations. 

§  23 : 1.  32 :  p.  44.  Or  with  knowledge  of  such  impending  failure. 

§  23 : 1.  39 :  p.  44.  Against  those  in  whose  names  such  shares  are 

registered  at  the  time  of  such  failure. 

§  25: 1.  39:  p.  46.  Should  such  investigation  result  in  establish- 
ing the  failure,  etc.,  to  comply  with  the  re- 
Suations  laid  down  by  the  said  Federal 
eserve  Board,  etc. 

262 
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FAIB  BEPSESEVTATIOV. 

§  10:1.  27:  p.  19.  With  due  regard  to  a  fair  representation  of 

the   different   commercial,   industrial,   and 
geographical  divisions  of  the  country. 
FAIEIT. 

§    4:1.  24:  p.    9.  The  directors  of  every  Federal  reserve  bank 

shall  administer  the  affairs  of  said  bank 
fairly  and  impartially,  etc. 
FAITH. 

§13:1.    5 :  p.  26.  But  this  restriction  shall  not  apply  to  the  dis- 
count of  bills  of  exchange  drawn  in  good 
faith  against  actually  existing  values. 
FAIL;  FAILS. 

§11:1.    8:  p.  22.  By  which  the  reserve  requirements  of  this  Act 

may  be  permitted  to  fall  below  the  level 
hereinafter  specified. 

§  11:  L  11:  p.  22.  When  the  gold  reserve  held  against  Federal 

reserve  notes  falls  bdow  40  per  centum,  etc. 

§  11: 1.  14:  p.  22.  Until  the  reserves  fall  to  32^  per  centum,  etc. 

§  11:1.  15:  p.  22.  When  said  reserve  falls  below  32^  per  centum, 

etc. 

§  11:1.  18 :  p.  22.  A  tax,  etc.,  upon  each  2i  per  centum  or  fraction 

thereof  that  such  reserve  falls  below  32^  per 
centum. 

FAS,  nr  so. 

§    2:1.  33:  p.    6.  Except  in  so  far   as    this  Act  changes  the 

amount  of  reserves,  etc. 
FABMILAVD;  LAVDS. 

§  24:  L  40:  p.  44.  Loans  on  farm  lands.     (Heading  of  section 

24.) 

§  24: 1.  43:  p.  44.  May  make  loans  secured  by  improved  and  un- 
incumbered farm  land. 

f  24: 1.    6:  p.  45.  Limitation  to  loans  made  upon  the  security  of 

such  farm  land. 

§  24:  L    9:  p.  45.  Limitation  to  loans  made  upon  real  estate  as 

distinguished  from  farm  land. 

§  24: 1.  11 :  p.  45.  Limitation  upon  loans  whether  upon  s\;ch  farm 

land  or  upon  real  estate. 

§  24:1.  14:  p.  45.  Fufther  limitation  upon  such  loans,  whether 

upon  such  farm  land  or  upon  such  real 
estate. 

FASIK  LOAV  ASSOCIATIOirS.    See  ''National  farm  loan  associa- 

tions  ' 
FASH  LOAV  BOHDS. 

f  27: 1.  20:  p.  51.  Any  member  bank  of  the  Federal  reserve  sys- 
tem mav  buy  and  sell  farm  loan  bonds  issued 
under  the  authority  of  this  Act.  (Act  of 
July  17,  1916.) 
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FASM  LOAN  BONDS— Continued. 

§  27: 1.  22:  p.  51.  Any  Federal  reserve  bank  may  huj  and  sell 

farm  loan  bonds  issued  under  this  Act  to 
the  same  extent  and  subject  to  the  same 
limitations  placed  upon  the  purchase  and 
sale  by  said  banks  of  State,  county,  district, 
and  municipal  bonds  under  subsection  (b) 
of  section  14  of  the  Federal  Reserve  Act, 
etc.  (Act  of  July  17,  1916-) 
FAVOB  OF.  Iir. 

§    4:1.  25:  p.    9.  The  board  of  directors  shall  administer  the 

affairs  of  said  bimk,  etc.,  without  discrimi- 
nation in  favor  of  or  against  any  member 
bank. 

FSDBKAL  AD7IS0BT  GOinSTGII. 

§  12: 1.  38:  p.  23.  (Heading  of  section  12.) 

S  12: 1.  39:  p.  23.  Created. 

§  12: 1.  43:  p.  23.  Each  Federal  reserve  bank,  etc.^  annually  shall 

select  one  member. 

§  12: 1.    4:  p.  24.  Meetings. 

§  12: 1.    7:  p.  24.  May  hold  other  meetings  in  Washington  or 

elsewhere,  etc. 

§  12: 1.  13:  p.  24.  Filling  vacancies. 

§  12: 1.  16:  p.  24.  Powers  of. 

FEDBBAL  LABD  BAHK. 

S  5:  L  14:  p.  50.  May  keep^  a  specified  part  of  its  capital  in  de- 
posits in  member  banks  of  the  Federal 
reserve  system.     (Act  of  July  17,  1918.) 

§  13: 1.    5:  p.  51.  Shall  have  power  to  deposit  its  securities  and 

current  funds  subject  to  check  with  any 
member  bank  of  the  Federal  reserve  system 
and  receive  interest  on  the  same  as  may  be 
agreed.     (Act  of  July  17,  1916.) 

FBDBBAL  BESBB7B  ACT.    See  also  '^Federal  reserve  system." 

§    1:1.    3 :  p.    3.  The  short  title  of  this  Act  shall  be  the  Federal 

Beserve  Act. 

§    8: 1.  42:  p.  15.  Converted  banks  shall  be  subject  to  the  same 

duties,  etc.,  as  shall  have  been  prescribed  by 
the  Federal  Beserve  Act,  etc. 

§  13: 1.  25:  p.  27.  Liabilities  incurred  under  the  provisions  of  the 

Federal  Beserve  Act. 

§  16: 1.  14:  p.  34.  All  Federal  reserve  notes  and  all  gold,  etc, 

deposited  with  any  Federal  reserve  agent 
under  the  provisions  of  the  Federal  Betsrre 
Act,  etc. 
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FEDSBAL  BESES7E  ACT— Continued. 

§  27:1.  27:  p.  51.  Under  subsection    (b)   of  section   14  of  the 

Federal  Beserre  Act.  (Act  of  July  17, 
1916.) 

§    7:  Iv  13:  p.  52.  The  provisions  of  section  5191  of  the  Revised 
{    8: 1.  23:  p.  54.      Statutes  as  amended  by  the  Federal  Beserve 

Act,  etc.     (Act  of  April  24,  1917.)     (Act  of 

September  24,  1917.) 

FBDBBAL  BESEB7E  AOBVT;  AGENTS. 

§    4: 1.  27:  p.  11.  One  of  the  class  C  directors  shall  be  designated 

by  said  board  as  chairman,  etc.,  and  as 
Federal  reserve  agent. 

.  

§    4:1.    2:  p.  12.  The  Federal  reserve  agent  shall  appoint  one  or 

more  assistants,  subject  to  the  approval  of 
the  Federal  Reserve  Board. 

§    4:1.    4 :  p.  12.  Such  assistants  shall  assist  the  Federal  resenre 

agent,  etc. 

§    4:1.  12:  p.  12.  Compensation  of  assistants  to   the  Federal 

reserve  agent  shall  be  fixed  and  paid  in  the 
same  manner  as  that  of  t^e  Federal  reserve 
agent. 

§  10: 1.    9:  p.  21.  Wherever  any  power  vested  by  thia  Act,  etc., 

in  the  Federal  Reserve  Board  or  the  Federal 
reserve  agent  appears  to  conflict  with  the 
powers  of  the  Secretary  of  the  Treasury, 
such  powers  shall  be  exercised  subject  to  the 
supervision  and  control  of  the  Secretaiy. 

§  11: 1.  27:  p.  22.  The  Federal  Reserve  Board  shall  prescribe 

rules  and  regulations  under  which  notes  may 
be  deliver^  by  the  Comptroller  to  the 
Federal  reserve  agents  applymg  therefor. 

$11:1.    3 :  p.  23.  The  Federal  Reserve  Board  may  require  bonds 

of  Federal  reserve  agentt. 

S  11: 1.    6:  p.  23.  The  Federal  Reserve  Board  may  make  regular 

tions  for  the  safeguarding,  etc.,  of  propertv 
of  any  kind  deposited  in  the  hands  of  such 
Federal  reserve  agents 

{  16: 1.  36:  p.  30.  Federal  reserve  notes  are  hereby  authorized 

for  the  purpose  of  making  advances  to 
Federal  reserve  banks  through  the  Federal 
reserve  agents. 

§  16: 1.    9:  p.  31.  Any  Federal  reserve  bank  may  make  applicsr 

tion  to  the  local  Federal  reserve  agent  for 
notes,  etc. 

§  16: 1.  12:  p.  31.  Such  application  shall  be  accompanied  with 

a  tenaer  of  collateral  to  the  local  Federal 
reserve  agent,  etc. 
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§  16:  L  25:  p.  31.  The   Federal   reserve   agent  shall  each  day 

notify  the  Federal  Reserve  Board  of  all 
issues  and  withdrawals  of  Federal  reserve 
notes,  etc. 

§  16: 1.  37:  p.  31.  AVhen  the  Federal  reserve  agent  holds  ^Id  or 

gold  certificates  as  collateral,  etc.,  su<m  gold, 
etc.,  shall  be  counted  as  part  of  the  gold 
reserve,  etc.,  against  its  Federal  reserve 
notes,  etc. 

§  16:  L  31  :Ip.[32.  Federal  reserve  notes  unfit  for  circulation  shall 

be  returned  by  the  Federal  reserve  agents  to 
the  Comptroller  for  cancellation  and  de- 
struction. 

§  16: 1.  40:Jp.  32.  Less  the  amount  of  gold  or  gold  certificates 

held  by  the  Federal  reserve  agent  as  col- 
lateral security,  etc. 

§  16: 1.  44:  p.  32.  The  Federal  Reserve  Board  shall  have  the 

right,  acting  through  the  Federal  resenre 
agent,  to  grant,  etc.,  or  to  reject,  etc.,  the 
application,  etc. 

§16:1.    3:p.  33.  The    Federal    Reserve    Board    shall   supply 

Federal  reserve  notes,  etc.,  through  its  local 
Federal  reserve  agent,  to  the  banks  so  apply- 
ing. 

§  16: 1.  11:  p.  33.  Less  the  amount  of  gold  or  gold  certificates 

held  by  the  Federal  reserve  agent  as  col- 
lateral security. 

§  16: 1.  20:  p.  33.  Any  Federal  reserve  bank  may  at  any  time 

reduce  its  liabihty  for  outstanding  Federal 
reserve  notes  by  depositing  with  the 
Federal  reserve  agent  its  Federal  reserve 
notes,  gold,  etc. 

§  16: 1.  25:  p.  33.  The  Federal  reserve  agent  shall  hold  such 

gold,  etc.,  available  exclusively  for  exchange 
for  the  outstanding  Federal  reserve  notes, 
etc. 

{  16: 1.  30:  p.  33.  U|)on  request  of  the  Secretanr  of  the  Treasury 

the  Federal  Reserve  Board  shall  require  the 
Federal  reserve  agent  to  transmit  to  the 
Treasurer  of  the  United  States  so  mudi  of 
the  gold,  etc. 

§  16: 1.  37:  p.  33.  Such  gold,  etc.,  shall  be  counted,  etc.,  as  if 

collateral  security  on  deposit  with  the  Fed- 
eral reserve  agent. 

§  16: 1.  39:  p.  33.  Any  Federal  reserve  bank  may,  etc.,  with- 

d.raw  collateral  deposited  with  the  local 
Federal  reserve  agent. 
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§  16:1.  43:  p.  33.  Shall    substitute    other    collateral    of    equal 

amount  with  the  approval  of  the  Federal 
reserve  agent,  etc. 

§  16: 1.    2:  p.  34.  Any  Federal  reserve  bank  mav  retire  anv  of 

its  Federal  reserve  notes  by  aepositing  them 
with  the  Federal  reserve  agent  or  with  the 
Treasurer  of  the  United  States. 

§  16: 1.    5:  p.  34.  Such  Federal  reserve  bank  shall  thereupon  be 

be  entitled  to  receive  back  the  collateral 
deposited  with  the  Federal  reserve  agent. 

§  16:1.  14:  p.  34.  All  Federal  reserve  notes  and  all  gold,  etc., 

issued  to  or  deposited  with  any  Federal 
reserve  agent  shall  be  held,  etc.,  in  joint 
custody,  etc. 

§  16: 1.  23:  p.  34.  Nothing  herein,  etc.,  shall  prohibit  a  Federal 

reserve  agent  from  depositing  gold  or  gold 
certificates  with  the  Federal  Beserve  Board, 
etc. 

§  16:1.  23:  p.  36.  The   Secretary   of   the   Treasury   is   hereby 

authorized  and  directed  to  receive  deposito 
of  gold  coin  or  of  gold  certificates,  etc.,  when 
tendered  by  any  Federal  reserve  bank  or 
Federal  reserve  agent,  etc. 

5  16: 1.  27:  p.  36.  The  Secretary  of  the  Treasurv  shall  prescribe, 

etc.,  the  form  of  receipt  to  be  issued,  etc.,  to 
the  Federal  reserve  bank  or  Federal  reserve 
agent,  etc. 

§  16: 1.  35:  p.  36.  Deposits  so  made,  etc.,  shall  be  payable,  etc., 

to  any  Federal  reserve  bank  or  Federal 
reserve  agent,  etc. 

§  16: 1.  38:  p.  36.  At  the  Treasury  or  at  the  subtreasury  of  the 

United  States  nearest  the  place  of  business 
of  such  Federal  reserve  bank  or  Federal 
reserve  agent. 

§  21:1.  32:  p.  42.  Every  Federal  reserve  bank  may,  with  the 

approval  of  the  Federal  reserve  agent  or 
Federal  Reserve  Board,  provide  for  special 
examination  of  member  banks,  etc. 

FEDEEAL  SESEBVE  AGEHTS,  ASSISTA17T. 

§    4:1.    8:  p.  12.  The  Federal  Reserve  Board  shall  require  such 

bonds  of  the  assistant  Federal  reserve 
agents  as  it  may  deem  necessary,  etc. 

FEDERAL  BESESVE  AGEHTS,  ASSISTAlfTS  TO. 

§    4:  L  10:  p.  12.  Assistants  to  the  Federal  reserve  agent  shall 

receive  an  annual  compensation  to  be  fixed 
and  paid  in  the  same  manner  as  that  of  the 
Federal  reserve  agent. 
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§    1:1.    8:  p.    3.  Except    where    Federal    reserve    banks   are 

specifically  referred  to. 

§    1:1.  14:  p.    3.  The  term  ''member  bank"  shall  be  held  to 

mean  any  national  bank,  State  bank,  or 
bank  or  trust  company  which  has  become  a 
membei:  of  one  of  the  Federal  reserve  banks 
created  by  this  Act. 

§    1 : 1.  17 :  p.    3.  The  term  '^reserve  bank"  shall  be  held  to  mean 
§    1: 1.  18:  p.    3.       Federal  reserve  bank. 

§    2:1.  16:  p.    4.  Within   such    districts   where   such    Federal 

reserve  banks  shall  be  severally  located. 

§    2: 1.  18:  p.    4.  Shall  supervise  the  oi^anization  in  each  of  ihe 

cities  designated  of  a  Federal  reserve  banL 

§    2 : 1.  20 :  p.    4.  Shall  include  in  its  title  the  name  of  the  city  in 

which  it  is  situated,  as  'federal  Beserre 
Bank  of  Chicago." 

{    2:1.  29:  p.    4.  ShaU  have   designated   the   cities   in   which 

Federal  reserve  banks  are  to  be  organized. 

{  2: 1.  34:  p.  4.  To  subscribe  to  the  capital  stock  of  such  Fed- 
eral reserve  bank  in  a  sum,  etc. 

§J|2 : 1.  43 :  p.    4.  Liability  of  the  shareholders  of  every  Federal 

reserve  bank. 

§    2:1.  38:  p.    5.  Should   the  subscriptions   by  banks   to   ihe 

stock  of  said  Federal  reserve  banks,  etc.,  be 
insufficient,  etc. 

i    2:1.  44:  p.    5.  The  Organization  C!ommittee  may  offer  to 

public  subscription  at  par  such  an  amount 
of  stock  in  said  Federal  reserve  banks,  etc. 

{    2:1.    7:Jp.5^6.  No  individual,  copartnership,  or  corporation 

other  than  a  member  blEuik,  etc.,  shall  be 
permitted  to  subscribe  for  or  hold^  etc., 
more  than  $25,000  par  value  of  stock  m  any 
Federal  reserve  bank. 

§    2:1.    9:  p.    6.  Public  stock  may  be  transferred  on  the  b(»oks 

of  the  Federal  reserve  bank,  etc. 

§    2: 1.  12:  p.    6.  Should  the  total  subscriptions  by  banks  and 

the  public  to  the  stocK  of  said  Federal  re- 
serve banks,  etc.,  be  insufficient,  etc.,  stock 
shall  be  allotted  to  the  United  States,  etc. 

$  2: 1.  29:  p.  6.  No  Federal  reserve  bank  shall  commence  busi- 
ness with  a  subscribed  capital  less  than 
$4,000,000. 

§    3:1.    3:  p.    7.  The  Federal  Reserve  Board  may  permit  or 
§    3:1.   5:  p.    7.       require  any  Federal  reserve  bsAk  to  estab- 
lish brancK  banks  witlun  its   district  or 
within  the  district  of  any  Federal  reserve 
bank  which  may  have  been  suspended. 
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§  4:1.  10 
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§    3: 1.  11:  p.    7.  A  maioritv  of  one  of  the  directors  of  branch 

banKs  snail  be  appointed  by  the  Federal  re- 
serve bank,  etc. 

§    4:1.  16:  p.    7.  Federal  reserve  banks.     (Heading  of  section 

4.) 

§    4:1.  31:  p.    7.  Authorizing   a   subscription   to    the   capital 

stock  of  the  Federal  reserve  bank  organizing 
in  that  district,  stc. 

p.    7.  Organization  certificate.    Requisites. 

p.    7.  Shall  specifically  state,  etc.,  the  name,  etc. 

p.    7.  The  territorial  extent,  etc. 
p.    7. 

p.    8.  The  city  and  State,  etc. 

p.    8.  The  amount  of  capital  stock  and  the  number 
of  shares,  etc. 

p.    8.  The  name  and  place  of  doing  business,  etc. 

p.    8.  All  banks  which  have  subscribed,  etc. 

p.    8.  The  number  of  shares  subscribed,  etc. 

p.    8.  All  banks  which  have  subscribed  or  may  sub- 
scribe, etc. 

§  4:1.  19:  p.  8.  Upon  filing  such  certificate  with  the  Comp- 
troller, me  said  Federal  reserve  bank  shall 
become  a  body  corporate,  etc. 

§    4: 1.  12:  p.    9.  The  issue  of  notes  secured  by  United  States 

bonds  shall  not  be  limited  to  the  capital 
stock  of  such  Federal  reserve  bank. 

§    4:1.  13:  p.    9.  No  Federal  reserve  bank  shall  transact  any 

business  except  such  as  is  incidental,  etc., 
until  authorized  by  the  Comptroller  to  com- 
mence business,  etc. 

§    4: 1.  18:  p.    9.  Every  Federal  reserve  bank  shall  be  conducted 

under  the  supervision  and  control  of  a 
board  of  directors. 

§    4: 1.  44:  p.    9.  When  the  necessary  subscriptions  have  been 

obtained  for  the  organization  of  any  Fed- 
eral reserve  bank,  etc. 

§    4: 1.    6:  p.  10.  Appertaining  to  the  ofiice  of  chairman  in  the 

organization  of  such  Federal  reserve  bank. 

§    4:1.  10:  p.  10.  No   Senator  or  Representative  in  Congress 

shall  be,  etc.,  an  officer  or  director  of  a 
Federal  reserve  bank. 

§    4: 1.  17:  p.  10.  The  chairman  of  the  board  of  directors  of  the 

Federal  reserve  bank,  etc.,  shall  classify  the 
member  banks. 
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§    4: 1.  30:  p.  10.  The  name  of  the  district  reserve  elector  shall 

be  certified  to  the  chairman,  etc.,  of  the 
Federal  reserve  bank,  etc. 

J    4:1.    2:  p.  11.  Every  elector,   etc.,   shall    certify,   etc.,  his 

choices  to  the  chairman,  on  a  form  fur- 
nished by  the  chairman,  etc.,  of  the  Federal 
reserve  bank,  etc. 

if    4 : 1.  26:  p.  11.  One  of  the  class  C  directors  shall  be  designated 

as  chairman  of  the  board  of  directors  of  the 
Federal  reserve  bank,  etc. 

§  4: 1.  30:  p.  11.  In  addition  to  his  duties  as  chairman,  etc.,  of 
§    4: 1.  33:  p.  11.      the  board  of  directors  of  the  Federal  reserve 

bank,  he  shall,  etc.,  maintain  a  local  offiee 
of  said  board  on  the  premises  of  the  Federal 
reserve  bank. 

§    4: 1.  38:  p.  11.  Sis  compensation  shall  be  paid  monthly  by 

the  Federal  reserve  bank,  etc. 

§    4:1.  13:p.  12.  Compensation  of  directors  of  Federal  reserve 

banks. 

§  4:1.  17:  p.  12.  Shall  be  paid  by  the  respective  Federal  re- 
serve banks. 

§    4: 1.  19:  p.  12.  Any  compensation  provided  by  the  directors 

of  Federal  reserve  banks  for  directors,  etc., 
shall  be  subject  to  the  approval  of  the 
Federal  Reserve  Board. 

§  4: 1.  23:  p.  12.  The  Organization  Committee  may^  call  such 
§  4: 1.  27:  p.  12.  meetings  of  bank  directors,  etc.,  in  organiz- 
§    4: 1.  28:  p.  12.       ing  Federal  reserve  banks  and  may  exercise 

the  functions  of  the  chairman  of  the  board 
of  directors  of  each  Federal  reserve  bank, 
pending  complete  organization  of  such 
Dank. 

§  4: 1.  30:  p.  12.  At  the  first  meeting  of  the  full  board  of  direc- 
tors of  each  Federal  reserve  bank,  it  shall  be 
the  dutv  of  the  directors  to  designate  the 
terms  ox  office,  etc. 

§    4: 1.  37:  p.  12.  Thereafter  every  director  of  a  Federal  reserve 

bank  shall  hold  office  for  a  term  of  three 
years. 

§    4: 1.  40:  p.  12.  Method  of  filling  vacancies  that  may  occur  in 

the  several  classes  of  directors  of  Federal 
reserve  banks. 

§    5:1.    2:  p.  13,  The  capital  stock  of  each  Federal  reserve  bank 

shall  be  divided  Into  shares  of  $100  each. 

§    5: 1.    9:  p.  13.  Shares  of  the  capital  stock  of  Federal  reserve 

banks  owned  by  member  banks  shall  not  be 
transferred  or  hypothecated. 
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S    5:1.  13:  p.  13.  When  a  member  bank  increases  its  capital 

stock,  etc.,  it  shall  subscribe  for  an  addi- 
tional amount  of  capital  stock  of  the  Federal 
reserve  bank,  etc. 

§    5: 1.  18:  p.  13.  A  bank  applying  for  stock  in  a  Federal  reserve 
$    5: 1.  20:  p.  13.      bank  after  the  organization  thereof  must 

subscribe  for  an  amount  of  capital  stock  of 
the  Federal  reserve  bank  equal  to,  etc. 

$    5: 1.  25:  p.  13.  When  the  capital  stock  of  any  Federal  reserve 

bank  has  been  increased,  etc.,  a  certificate 
shall  be  filed  with  the  Comptroller,  etc. 

§    5 : 1.  34 :  p.  13.  When  a  member  bank  reduces  its  capital  stock. 

it  shall  surrender  a  proportionate  toiountoi 
its  holdings  in  the  capital  of  said  Federal 
reserve  bank. 

§    5: 1.  36:  p.  13.  When  a  member  bank  voluntarily  liquidates  it 

shall  surrender  all  its  holdings  of  capital 
stock  of  said  Federal  reserve  bank. 

§    5:1.    1 :  p.  14.  Less  any  liability  of  such  member  bank  to  the 

Federal  reserve  bank. 

§    6:1.    5:  p.  14.  The  stock  held  by  an  insolvent  member  bank 

in  said  Federal  reserve  bank  shall  be  can- 
celed, etc. 

§    6: 1.  10:  p.  14.  All  cash-paid  subscriptions,  etc..  shall  be  first 

appliea  to  all  debts  of  the  insolvent  member 
bank  to  the  Federal  reserve  bank,  etc. 

§  6: 1.  13:  p.  14.  Whenever  the  capital  stock  of  a  Federal  re- 
serve bank  is  reduced,  etc.,  a  certificate, 
etc.,  shall  be  filed  with  the  Comptroller,  etc. 

§  7: 1.  21:  p.  14.  After  all  necessary  expenses  of  a  Federal  re- 
serve bank  have  been  paid,  etc.,  the  stock- 
holders shaU  be  entitled  to  receive  an  annual 
dividend,  etc. 

§    7: 1.  32:  p.  14.  Disposition  of  the  net  earnings  derived  by  the 

United  States  from  Federal  reserve  banks. 

§    7: 1.  38:  p.  14.  Disposition  of  the  surplus  of  a  dissolved  or 

liquidated  Federal  reserve  bank. 

§    7: 1.  44:  p.  14.  Federal  reserve  banks,  etc.,  shall  be  exempt 

from  Federal,  State,  and  local  taxation,  ex- 
cept taxes  on  real  estate. 

§    9:1.    8:  p.  16.  Application  of  a  State  bank,  etc.,  for  the  right 

to  subscribe  to  the  stock  of  the  Federal  re- 
serve bank,  etc. 

§    9: 1.  15:  p.  16.  The  Federal  Reserve  Board,  etc.,  may  permit 

the  applying  bank  to  become  a  stockholder 
of  such  Federal  reserve  bank* 
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§    9: 1.  22:  p.  16.  Method   of   payment   of   stock   subscription 

whenever  the  Federal  Reserve  Board  shall 
permit  the  applying  bank  to  become  a 
stockholder  in  tne  Federal  reserve  bank. 

§    9: 1.  39:  p.  16.  Such  banks,  etc.,  shall  be  required  to  make 

reports  of  condition  and  of  payment  of  divi- 
dends to  the  Federal  reserve  bank,  etc. 

§    9: 1.'41:  p.  16.  Not  less  than  three  of  such  reports  shall  be 

made  annually  on  call  of  the  Federal  reserve 
bank,  etc. 

§    9:1.    3 :  p.  17.  The  penalty  for  failure  to  transmit  such  reporta 

shall  be  collected  by  the  Federal  reserve  bank 
by  suit  or  otherwise. 

§    9:1.    6:  p.  17.  Shall  be  subject  to  examinations  made  by 

direction  of  the  Federal  Reserve  Board,  or 
of  the  Federal  reserve  bank,  etc. 

§    9:1.    9:  p.  17.  The  directors  of  the  Federal  reserve  bank  may 

approve  the  examinations  made  by  the 
State  authorities. 

§    9: 1.  25:  p.  17.  The  Federal  Reserve  Board  may  require  such 

bank  to  surrender  its  stock  m  the  Federal 
reserve  bank. 

§    9:1.  31:  p.  17.  Any  State  bank,  etc.,  may  withdraw  from 

membership  in  a  Federal  reserve  bank,  etc. 

S    9: 1.  34:  p.  17.  Upon  the  surrender  and  cancellation  of  all  of 

its  holdings  of  capital  stock  in  the  Federal 
reserve  bank. 

§    9: 1.  35:  p.  17.  No  Federal  reserve  bank,  except  under  express 

authority  of  the  Federal  Keserve  Board, 
shall  cancel  within  the  same  calendar  year 
more  than  25  per  centum  of  its  stock  for 
the  purpose  oi  effecting  voluntary  with- 
drawals. 

§    9:1.  43:  p.  17.  Whenever   a  member  bank  shall  surrender 

its  stock  holdings  in  a  Federal  reserve 
bank,  etc.,  ail  oi  its  rights  and  privileges 
as  a  member  bank  shaU  cease  and  deter- 
mine, etc. 

i    9:1.    4:  p.  18.  It  shall  be  entitled  to  a  refund  of  its  cash  paid 

subscription,  etc.,  after  due  provision  has 
been  made  lor  any  indebtedness  due  or  to 
become  due  to  the  Federal  reserve  bank. 

§    9:1.  10:  p.  18.  Also  to  repayment  of  deposits  and  of  any 

other  balance  due  from  the  Federal  reserve 
bank. 

§    9:1.  12:  p.  18.  Condition  of  admission  to  membership  of  a 

State  bank,  etc.,  in  a  Federal  reserve  bank. 
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{    9:  L  31:  p.  18.  Liniitation  upon  the  discount  of  notes,  etc., 

by  a  Federal  reserve  bank  for  any  State 
bank,  etc. 

i    9:1.  41:  p.  18.  The    Federal   reserve    bank   shall   require    a 
§    9:1.    3:  p.  19.      certificate,  etc.,  from  such  State  bank,  etc., 

as  a  condition  of  the  discount  of  such  notes, 

etc. 

§  10: 1.  17:  p.  20.  The  Federal  reserve  Board  shall  have  power 

to  levy  semiannually,  etc.,  an  assessment, 
etc.,  upon  the  Federal  reserve  banks. 

§  10:1.  30:  p.  20.  No  member  of  the  Federal  Beserve  Board 

shall  be  an  officer  or  director  of,  etc.,  any 
Federal  reserve  bank,  etc. 

{  11^1.  31:  p.  21.  The  Federal  Keserve  Board  shall  be  author- 
ized, etc.,  to  examine,  etc.,  the  accounts, 
books,  and  affairs  of  each  Federal  reserve 
bank  and  of  each  member  bank. 

§  11:1.  35:  p.  21.  The   Federal   Keserve   Board    shall  publish 
I  11:1.  36:  p.  21.      once  each  week  a  statement  showmg  the 

condition  of  each  Federal  reserve  bank, 
and  a  consolidated  statement  for  all  Fed- 
eral reserve  banks^ 

i  11 :  L  37 :  p.  21.  Such  statements  shall  show  in  detail  the  assets 

and  liabilities  of  the  Federal  reserve  banks, 
etc. 

§  11:1.  42:  p.  21.  And  shall  furnish  full  information  regarding 

the  character  of  the  money  held  as  reserve 
and  the  amount^  nature,  and  maturities  of 
the  paper  and  other  investments  owned  or 
held  by  Federal  reserve  banks. 

S  11: 1.  44:  p.  21.  The  Federal  Keserve  Board  may  permit,  or, 
I  11:1.    l:p.  22.      etc.,  may  require  Federal  reserve  banks  to 

rediscount  the  discounted  paper  of  other 

Federal  reserve  banks,  etc. 

{  11:1.  20:  p.  22.  The  tax  shall  be  paid  bv  the  reserve  bank, 

but  the  reserve  bank  snaU  add  an  amount 
equal  to  said  tax  to  the  rates  of  interest 
and  discount,  etc. 

§  11: 1.  36:  p.  22.  The  Federal  Keserve  Board  shall  be  author- 
§  11: 1.  39:  p.  22.      ized  and  empowered  to  suspend  or  remove 

any    officer   or    director   of    any    Federal 

reserve  bank,  etc. 

$  11:1.  41 :  p.  22.  The^Federal  Keserve  Board  may  require  the 

writing  off  of  doubtful  or  worthless  assets 
upon  the  books,  etc.,  of  Federal  reserve 
banks. 

205e2*»--18 18 
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§  11: 1.  44:  p.  22.  The  Federal  Reserye  Board  may  suspend, for 

Yiolation  of  any  of  the  provisions  of  this 
Act,  the  operations  of  any  Federal  reserre 
bank,  etc. 

§  11:1.  10:  p.  23.  The  Federal   Reserve  Board  shall   exercifle 

general  supervision  over  said  Federal  reserre 
banks. 

§  11 :  L  34:  p.  23.  The  Federal  Reserve  Board,  ete.,  may  permit 

member  banks^  to  carry  any  portion  of  their 
reserves,  etc.,  in  the  Federal  reserve  bankg. 

§  12: 1.  41 :  p.  23.  Each  Federal  reserve  bank,  etc.,  shall  annually 

select,  etc.,  one  member  of  the  Federal 
Advisory  Council 

§  12: 1.  13:  p.  24.  Vacancies  in  the  Federal  Advisory  Council 

shall  be  filled  by  the  respective  reierVt 

§  12: 1.  24:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
reeard  to,  etc.,  the  purchase  and  sale  of 
gold  or  securities  by  reserve  banks,  etc. 

§  13: 1.  27:  p.  24.*  Powers  of  Federal  reserve  banks.     (Heading 

of  section  13.) 

{  13: 1.  28:  p.  24.  Deposits  which  any  Federal  reserve  bank  may 

receive  from  any  of  its  member  banks  and 
from  the  United  States. 

$  13: 1.  34:  p.  24.  Deposits  receivable  by  any  Federal  reserre 

bank,  solely  for  purposes  of  exchange  or 
collection,  from  other  Federal  reserve  banks, 
etc. 

§  13: 1.  36:  p.  24.  May    receive    checks    upon    other    Federal 

reserve  banks,  etc. 

§  13: 1.    1:  p.  25.  Solely  for  the  purposes  of  exchange  or  of  col- 
§  13: 1.    3:  p.  25.      lection,  may  receive  deposits  of  current  funds, 

etc.,  from  any  nonmember  bank  or  trust  com- 
pany, provided  it  maintains  a  balance  with 
the  Federal  reserve  bank  sufficient,  etc.,  to 
offset  the  items  in  transit  held  for  its  accomit 
by  the  Federal  reserve  bank* 

§  13:1.  12:  p.  25.  No   such   exchange   chaises  shall   be  made 

against  the  Federal  reserve  banks. 

§  13: 1.  16:  p.  25.  Any  Federal  reserve  bank  may  discount  notes, 

arafts,  and  bills,  etc. 

§  13:1.  41:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 

purposes  or  based  on  live^  stock  and  having  a 
maturity  not  exceeding  six  months,  etc.,  may 
be  discounted  in  an  amount  to  Delimited 
to  a  percentage  of  the  assets  of  the  Federal 
reserve  bank,  etc. 
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$13:1.  7 :  p.  26.  Any  Federal  reserye  bank  may  discount  accept- 
ances of  the  kinds  hereinafter  described,  etc. 

§  13 : 1.  43 :  p.  26.  Any  Federal  reserye  bank  may  make  adyances 

to  its  member  banks  on  their  promissory 
notes,  etc. 

§  13: 1.  1 :  p.  27.  At  rates  to  be  established  by  such  Federal  re- 
serye banks,  subject  to  the  reyiew  and  de- 
termination of  tne  Federal  Reserye  Board. 

§  13: 1.    5:  p.  27.  Proyided  such  promissory  notes  are  secured 

by  such  notes,  drafts,  bills  of  exchange,  or 
bankers'  acceptances  as  are  eligible  lor  re- 
discount or  for  purchase  by  Federal  reserye 
banks  under  the  proyisions  of  this  Act,  or 
by  deposit  or  pledge  of  bonds  or  notes  of 
the  United  States. 

$  13: 1.  27:  p.  27.  The  discount  and  rediscount  and  the  purchase 

and  side  by  any  Federal  resenre  bank  of  any 
bills  receiyable  and  of  domestic  and  foreign 
bills  of  exchange,  and  of  acceptances  author- 
ized bjr  this  Act,  shall  be  subject  to  such 
restrictions,  etc.,  as  may  be  imposed  by  the 
Federal  Beserye  Board. 

§  13 : 1.  23 :  p.  28.  Dollar  exchange  drafts  or  bills  may  be  ac- 
quired by  Federal  reserye  banks  in  sudi 
amounts  and  subject  to  sudi  regulations, 
etc.,  as  may  be  prescribed  by  the  Federal 
Reserye  Board. 

§  14: 1.  38:  p.  28.  Any  Federal  reserye  bank  may,  etc.,  purchase 

and  sell  in  the  open  market,  etc.,  cable 
transfers  and  bankers'  acceptances  and  bills 
of  exchange,  etc. 

§  14: 1.    3:  p.  29.  Eyery  Federal  reserye  bank  shall  haye  power, 

etc. 

§  14: 1.  10:  p.  29.  Including  the  hypothecation  of  United  States 

bonds  or  other  securities  which  Federal  re- 
serye banks  are  authorized  to  hold. 

§  14: 1.  27:  p.  29.  Federal  resenre  banks  shall  establish,  subject 

to  reyiew  and  determination  of  the  Federal 
Reserye  Board,  rates  of  discount  to  be 
charged  by  the  Federal  reserye  bank,  etc. 

§  14:  L  30:  p.  29.  Federal  reserye  banks  may  establish  accounts 

with  other  Federal  resenre  banks  for  ex- 
change purposes. 

$  14: 1.  4:  p.  30.  Wheneyer  any  such  account  has  been  opened 
{  14: 1.  6:  p.  30.  or  agency  or  correspondent  has  been  ap- 
§  14: 1.    8:  p.  30.      pointed  by  a  Federal  resenre  bank,  etc.,  any 

other  Federal  resenre  bank  may,  etc.,  be 
permitted  to  carry  on  or  conduct,  through 
the  Federal  reserye  bank  opening  such  ac- 
count, etc.,  any  transaction  authorized  by 
this  section,  etc. 
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§  15: 1.  19:  p.  30.  The  moneys  held  in  the  general  fund  of  the 
§  15:1.  20:  p.  30.      Treasury,    except,    etc.,    may.    ^on  the 

direction  of  the  Secretary  of  tne  Treasury, 
be  deposited  in  Federal  reserve  banks, 
which  banks,  when  required,  etc.,  shall  act 
as  fiscal  agents  of  the  Unitea  States. 

§  16: 1.  35:  p.  30.  Federal  reserve  notes  authorized  to  be  issued, 

etc.,  for  the  purpose  of  making  advances  to 
Federal  reserve  banks,  etc. 

§  16:1.    2:  p.  31.  Such  notes  shall  be  receivable,  etc.,  by  all 

national  and  member  banks  and  Federal 
reserve  banks,  etc. 

§  16: 1.    7:  p.  31.  They  shall  be  redeemed  in  gold  on  demand  at 

the  Treasury  Department,  etc.,  or  in  gold 
or  lawful  money  at  any  Federal  reserre 
bank* 

§  16: 1.  8:  p.  31.  An^  Federal  reserve  bank  may  make  applica- 
tion to  the  local  Federal  reserve  agent  for 
such  amount  of  the  Federal  reserve  notes, 
etc. 

§  16:1.  27:  p.  31.  The  Federal  reserve   agent  shall  each  day 

notify  the  Federal  Keserve  Board  of  all 
issues  and  withdrawals  of  Federal  reserve 
notes  to  and  by  the  Federal  reserve  bank, 
etc. 

§  16: 1.  29:  p.  31.  The  Federal  Reserve  Board  may  at  any  tune 

call  upon  a  Federal  reserve  bank  for  addi- 
tional security,  etc. 

§  16: 1.  32:  p.  31.  Every  Federal  reserve  bank  shall  maintam  re- 
serves in  gold  or  lawful  monejr  of  not  less 
than  35  per  centum  against  its  deposits, 
and  reserves  in  gold  of  not  less  than  40  per 
centum  against  its  Federal  reserve  notes 
in  actual  circulation. 

§  16: 1.  44:  p.  31.  Federal  reserve  notes,  etc.,  shall  bear,  etc.,  a 

distinctive  letter  and  serial  number  to  be 
assigned  by  the  Federal  Reserve  Board  to 
each  Federal  reserve  bank. 

§  16: 1.  45:  p.  31.  Federal  reserve  notes  issued  through  one  Fed- 
§16:1.  1 :  p.  32.  eral  reserve  bank,  received  by  another  Federal 
§  16: 1.    3:  p.  32.       reserve  bank,  shall  be  promptly  returned  for 

credit  or  redemption  to  the  Federal  reserre 
bank  through  wnich  originally  issued,  etc. 

§Il6: 1.    5:  p.  32.  Or  upon  direction  of  such  Federal  reserve  bank 

they  shall  be  forwarded  direct  to  the  Treas- 
urer, etc.,  to  be  retired. 

§  16: 1.    7:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notas 

issued  through  another,  etc. 
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§  16: 1.  12:  p.  32.  Notes  presented  for  redemption  at  the  Treas- 
ury, etc.,  shall  be  paid  out  of  the  redemption 
fund  and  returned  to  the  Federal  reserve 
banks  through  which  originally  issued. 

§  16:1.  13:  p.  32.  Thereupon  such  Federal  reserve  bank  shall, 

upon  demand  of  the  Secretary,  etc.,  reim- 
burse such  redemption  fund. 

§  16  1.  20:  p.  32.  Such  Federal  reserve  bank,  so  long  as  any  of  its 

Federal  reserve  notes  remain  outstanding, 
shall  maintain  with  the  Treasurer  in  gold  an 
amount  sufficient,  etc. 

§  16: 1.  27:  p.  32.  Federal  reserve  notes  received  by  the  Treas- 
urer otherwise  tjian  for  redemption  may  be 
exchanged  for  gold  out  of  the  redemption 
fund,  etc.,  and  returned  to  the  reserve  bank. 

§  16:  L  33:  p.  32.  .The  Federal  Reserve  Board  shall  require  each 

Federal  reserve  bank  to  maintain  on  deposit 
in  the  Treasury,  etc.,  a  sum  of  gold  sufficient, 
etc. 

§  16: 1.  45:  p.  32.  The  Federal  Beserye  Board  msy^  etc.,  grant, 

etc.,  or  reject  entirely  the  application  of  any 
Federal  reserve  bank  for  Federal  reserve 
notes. 

{  16: 1.    4:  p.  33.  To  the  extent  the  application  mav  be  granted 

the  Federal  Reserve  Board  shall,  etc.,  supply 
Federal  reserve  notes  to  the  banks  so 
applying. 

§  16:  L    5:  p.  33.  Such'bank  shall  be  charged  with  the  amount  of 

notes  issued  to  it  and  shall  pay  such  rate  of 
interest,  etc. 

§  16: 1.  12:  p.  33.  Federal  reserve  notes  issued  to  any  such  bank 
§  16: 1.  13:  p.  33.  shall,  upon  delivery >  together  with  such 
§  16: 1.  17:  p.  33.      notes  of  such  Federal  reserve  banks  as  may 

be  issued  under  section  18,  etc.,  become  a 
first  and  paramount  lien  on  all  the  assets 
of  such  bank. 

§  16: 1.  18:  p.  33.  Any  Federal  reserve  bank  may  at  any  time 

reduce  its  liability  for  outstanding  notes  by 
depositing  with  the  Federal  reserve  agent  its 
Federal  reserve  notes,  gold,  gold  certificates, 
or  lawful  money,  etc. 

{  16: 1.  28:  p.  33.  The  Federal  reserve  agent  shall  hold  such  gold, 

etc.,  available  exclusivelv  for  exchange  for 
the  outstanding  notes  wnen  offered  by  the 
reserve  bank,  eto. 

S  16: 1.  38:  p.  33.  Any  Federal  reserve  bank  may,  etc.,  withdraw 

collateral  deposited,  etc. 
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§  16: 1.  44:  p.  33.  Any  Federal  reserve  bank  may  retire  any  of  its 
§  16:1.    3:  p.  34.       Federal  reserve  notes  by  depositing  them 

with  the  Federal  reserve  ^ent  or  with  the 
Treasurer  of  the  United  States,  and  such 
Federal  reserve  bank  shall  thereupon  be  enti- 
tled to  receive  back  the  collateral^  etc. 

§  16: 1.    6:  p.  34.  Federal  reserve  banks  need  not  maintain  the     { 

reserve  or  redemption  fund  against  Federal 
reserve  notes  whidh  have  been  retired. 

§  16: 1.  18:  p.  34.  All  Federal  reserve  notes  and  all  gold,  etc., 

issued  to  or  deposited  with  any  Federal  re- 
serve agent,  etc.,  shall  hereafter  be  held  for 
such  agent,  etc.,  in  the  joint  custody  of  him- 
self and  the  Federal  reserve  bank,  etc. 

§  16: 1.  19:  p.  34.  Such  Federal  reserve  a^ent  and  such  Federal 

reserve  bank  shall  be  jointly  liable^  etc. 

§  16:  L  35:  p.  34.  The  Comptroller,  etc.,  shall  have  printed,  etc., 

such  quantity  of  notes  of  the  denominations 
of,  etc.,  as  may  be  required  to  supply  the 
Federal  reserve  banks. 

§  16: 1.  39:  p.  34.  Such  notes  shall  bear  the  distinctive  numbers 

of  the  sevenJ  Federal  reserve  banks,  etc. 

§  16:1.  44:  p.  34.  Such  notes,  etc.,  shall  be  deposited  in  the 

Treasury,  Subtreasury ,  or  mint  of  Hie  United 
States  nearest  the  place  of  business  of  each 
Federal  reserve  bank. 

§  16: 1.    1 :  p.  35.  Shall  be  held  for  the  use  of  such  bank,  etc. 

§  16: 1.  11:  p.  35.  The  Federal  Reserve  Board  shall  include  in 

its  estimate  of  expenses  levied  against  the 
Federal  reserve  banks  a  sufficient  amount  to 
cover  the  expenses  herein  provided  for. 

§  16:  L  35:  p.  35.  Nothing  in  this  section  shall  exempt  Federa 

reserve  banks,  etc.,  from  their  uability  to 
reimburse  the  United  States  for  any  ex- 
penses incurred  in  printing  and  issuing  cir- 
culating notes. 

§  16:1.  38:  p.  35.  Deposits  which  every  Federal  reserve  bani 
§  16: 1.  39:  p.  35.      snail  receive  at  par  from  member  banks  or 

Federal  reserve  banks. 

§  16: 1.  41:  p.  35.  And  when  remitted  by  a  Federal  reserve  bankt 
§  16: 1.  42:  p.  35.  checks,  and  drafts  drawn  by  any  depositor 
§  16:1.  44:  p.  35.      in  any  other  Federal  reserve  bank  or  member 

bank  upon  funds  to  the  credit  of  said  de- 
positor m  said  reserve  bank  or  member  bank. 
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5  16:1.    7 :  p.  36.  The  Federal  Reserve  Board  shall  by  rule  fix 
§  16: 1.    9:  p.  36.      the  charges  to  be  collected  by  the  member 

banks  from  its  patrons  whose  checks  are 
cleared  through  the  Federal  reserve  bank, 
and  the  charge  which  may  be  imposed  for 
the  service  of  clearing  or  collection  rendered 
by  the  Federal  reserve  bank. 

{  16:  L  12:  p.  36.  The  Federal  Reserve  Board  shall  make,  etc., 

regulations  governing  the  transfer  of  funds 
and  charges  therefor  among  Federal  reserve 
banks  and  their  branches. 

I  16:  L  14:  p.  36*  The  Federal  Reserve  Board  may,  etc.,  exercise 

the  functions  of  a  clearing  house  for  such 
Federal  reserve  banks. 

i  16:  L  15:  p.  36.  Or  may  designate  a  Federal  reserve  bank  to 

exercise  such  functions. 

(  16:  L  17:  p.  86.  May  also  recjuire  each  such  bank  to  exercise 

Uie  functions  of  a  clearing  house  for  its 
member  banks. 

{  16:1.22:  p.  36.  The   Secretary   of   the   Treasury   is   hereby 

authorized  and  directed  to  receive  deposits 
of  gold  coin  or  of  gold  certificates,  etc., 
when  tendered  by  any  Federal  reserve  bank, 
etc.,  for  credit  to  its  account  with  the  Fed- 
eral Reserve  Board. 

§  16 : 1.  27 :  p.  36.  The  Secretary  of  the  Treasury  shall  prescribe 

the  form  of  receipt  to  be  issued,  etc.,  to  the 
Federal  reserve  bank,  etc. 

§  16: 1.  35:  p.  36.  Deposits  so  made,  etc.,  shall  be  payable  in  gold 
§  16: 1.  37:  p.  36.      coin  or  gold  certificates^  on  tne  order  of  the 

Federal  Reserve  Board  to  any  Federal 
reserve  bank,  etc.,  at  the  Treasury  or  Sub- 
treasury  nearest  the  place  of  business  of 
such  Federal  reserve  bank,  etc. 

$  16: 1.  43:  p.  36.  Any  expense  incurred  in  shipping  gold  to  or 

from  the  Treasury  or  suotreasuries,  etc., 
shall  be  paid  by  the  Federal  Reserve  JSoard 
and  assessed  against  the  Federal  reserve 
banks. 

§  16:  L    9:  p.  37.  All  expenses  incident  to  the  handling  of  such 

deposits  shall  be  paid  by  the  Federal 
Reserve  Board  and  included  in  its  assess- 
ment against  the  Federal  reserve  banks. 

§  16: 1.  10:  p.  37.  Gold  deposits,  etc.,  to  the  credit  of  any  Ped- 
I  16:  L  12:  p.  37.      eral  reserve  bank  with  the  Federal  Reserve 

Board  shall,  at  the  option  of  said  bank,  be 
coimted  as  part  of  its  lawful  reserve  against 
notes  or  deposits. 
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§  18: 1.    6:  p.  38.  The  Federal  Reserve  Board  may,  etc.,  require 

the  Federal  reserve  banks  to  purdiase  such 
bonds,  etc. 

§  18:  L  11:  p.  38.  The  Federal  reserve  banks  shall  not  be  per- 
mitted to  purchase  over  $26,000,000  of  sudi 
bonds  in  any  one  year. 

§  18: 1.  14:  p.  38.  Which  amoiint  shall  include  bonds  acquired 

\mder  section  4  by  the  Federal  reserve  Dank« 

§  18: 1. 17:  p.  38.  The  board  shall  allot  to  each  Federal  resenre 
I  18: 1.  19:  p.  38.      bank  such  proportion  of  such  bonds  as  the 

capital  and  surplus  of  such  bank  shall  bear 
to  the  aggregate  capital  and  surplus  of  all 
the  Federal  reserve  banks. 

§  18: 1.  23:  p.  38.  Each  member  bank  shall  duly  assign,  etc.,  such 

bonds  to  the  Federal  reserve  bank  pur^ 
chasing  the  same.  ' 

§  18: 1.  24:  p.  38.  Such  Federal  reserve  bank  shall  thereupon 

deposit  lawful  money  with  the  Treasurer  for 
the  purchase  price,  etc. 

{  18: 1.  32:  p.  38.  The  Federal  reserve  banks  purchasing  such 

bonds  may  take  out  circulating  notes  to  the 
par  value  of  such  bonds. 

§  18: 1.  38:  p.  38.  Any  Federal  reserve  bank  making  such  deposit, 

etc.,  shall  be  entitled  to  receive  from  the 
Comptroller  circulating  notes,  etc. 

§  18: 1.  44:  p.  38.  Such  notes  shall  be  the  obligations  of  the  Fed- 
eral reserve  bank  procuring  the  same,  etc. 

§  18: 1.    6:  p.  39.  They  shall  not  be  limited  to  the  amount  of  the 

capital  stock  of  the  Federal  reserve  bank 
issuing  them. 

§  18: 1.    8:  p.  39.  Upon  application  of  any  Federal  reserve  bank, 

etc.,  tne  Secretary  of  the  Treasury  may 
issue  one-year  ^old  notes  of  the  United 
States  without  the  circulation  privilege  in 
exchange  for  United  States  2  per  centum 
gold  bonds  bearing  the  circulation  privilege, 
etc. 

§  18 :  J.  19 ;  p.  39.  The  Federal  reserve  bank  obtaining  such  one- 
year  gold  notes  shall  enter  into  an  obliga- 
tion with  the  Secretary  of  the  Treasury,  etc. 


§  18:1.26 
S  18:1.28 
§  18:1.29 


p.  39.  And  at  each  maturity  of  one-year  notes  so 
p.  39.  purchased  by  such  Federal  reserve  bank,  to 
p.  39.  purchase  from  the  United  States  such  an 
aniount  of  one-year  notes  as  the  Secretary 
may  tender  to  such  bank,  not  to  exceed  the 
amount  issued  to  such  bank,  in  the  first 
instance,  etc. 
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FEDBBAL  BE8EBVE  BAHK;  BABKS--Continued. 

S  18:  L    0:  p.  40.  Upon  application  of  any  Federal  reserve  bank, 

approved  by  the  Federal  Reserve  Board, 
tne  Secretary  may  issue  at  par  such  3  per 
centum  bonds  in  exchange  for  the  one-year 
gold  notes,  etc. 

§  19: 1.  21:  p.  40.  Every  bank,  etc.,  which  is  or  becomes  a  mem- 
§  19: 1.  23:  p.  40.      ber  of  any  Federal  reserve  bank  shall  estab- 
{  19: 1.  26:  p.  40.      lish  and  maintain  reserve  balances  with  its 
§  19: 1.  31 :  p.  40.       Federal  reserve  bank  as  follows,  etc. 
§  19:1.  36:  p.  40. 

§  19: 1.    3:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applying  for 
or  receiving  discounts  from  a  Federal  reserve 
bank,  etc.,  except  by  permission  of  the  Fed- 
eral Reserve  Board. 

§  19:1.    7:  p.  41.  The  required  balance  carried  by  a  member 

bank  with  a  Federal  reserve  bank  may,  etc., 
be  checked  against  and  withdrawn^  etc.,  for 
the  purpose  of  meeting  existing  habiUties, 
etc. 

§  19: 1.  18:  p.  41.  Shall  be  taken  as  the  basis  for  ascertaining  the 

deposits  against  which  required  balances 
with  Federal  reserve  banks  shall  be  deter- 
mined. 

§  21: 1.  13:  p.  42.  The  Federal  Reserve  Board  may  at  any  time 

direct  the  holding  of  a  special  exammation 
of  State  banks,  etc.,  that  are  stockholders 
in  any  Federal  reserve  bank. 

§  21 : 1.  31 :  p.  42.  Every  Federal  reserve  bank  may,  with  the 

approval  of  the  Federal  reserve  agent  or  the 
Federal  Reserve  Board  provide  for  special 
examination  of  member  oanks,  etc. 

§  21: 1.  37:  p.  42.  Such  examinations  shall  be  so  conducted  as  to 

inform  the  Federal  reserve  bank  of  the  con- 
dition of  its  member  banks  and  of  the  linea 
of  credit  which  are  being  extended  by  them. 

§  21 : 1.  39 :  p.  42.  Every  Federal  reserve  bank  at  all  times  shaU 
§  21 : 1.  43 :  p.  42.      furnish  to  the  Federal  Reserve  Board  such 

information  as  may  be  demanded  conceming 
the  condition  of  any  member  bank  within 
the  district  of  the  said  Federal  reserve  bank. 

}  21 : 1.  8:  p.  43.  The  Federal  Reserve  Board  shall  order  an  ex- 
amination, at  least  once  each  year,  of  each 
Federal  reserve  bank,  etc. 

§  21: 1.  11:  p.  43.  Shall  order  a  special  examination  and  report 

of  the  condition  of  any  Federal  reserve  bank 
upon  joint  apphcation  of  ten  member  banks. 
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FEDERAL  BESEBVE  BANE;  BASES — Continued. 

§  27: 1.  22:  p.  51.  Any  Federal  reserve  bank  may  buy  and  sell 
§  27: 1.  25:  p.  51.      farm-loan  bonds,  etc.,  to  the  same  extent 

and  subject  to  tne  same  limitatioiis  placed 
upon  the  purchase  and  sale  by  said  paiiks 
01  State,  county,  district,  and  municipal 
bonds,  under  subsection  (b)  of  section  14  of 
the  Federal  Reserve  Act.  (Act  of  July  17, 
1916.) 

FEDEBAL  BESEBVE  BAITK  NOTES. 

§    4:1.    5:  p.    9.  To  be  issued  by  the  Comptroller. 

§    4:1.    8:  p.    9.  Under  the  same  conditions,  etc.,  as  circulatmg 

notes  of  national  banks  secured  by  United 
States  bonds  bearing  the  circulation  privi- 
lege, etc. 

§    4: 1.  11:  p.    9.  Except  that  the  issue  shall  not  be  limited  to 

the  capital  stock  of  such  Federal  reserve 
bank. 

{  16: 1.  13:  p.  33.  They  shall  be  a  first  and  paramount  lien  on  all 
§  16: 1.  16:  p.  33.       the  assets  of  such  bank. 

§  16:  L  33:  p.  35.  Nothing  in  this  section  shall  exempt  national 

banks  or  Federal  reserve  banks  from  their 
liability  to  reimburse  the  United  States  for 
any  expense  incurred  in  printing  and  issuing 
circulating  notes. 

§  18: 1.  33:  p.  38.  Federal  reserve  banks  purchasing  such  bonds 

may  take  out  circulating  notes  equal  to  the 
par  value  of  such  bonds. 

§  18: 1.  40:  p.  38.  Any  Federal  reserve  bank  depositing  bonds 

tnus  purchased,  or  anjr  bonos  with  the  cir- 
culatmg  privilege  acquired  under  section  4, 
may  receive  such  notes  from  the  Comptrol- 
ler, etc.,  eaual  in  amount  to  ti^e  par  value 
of  the  bonos  so  deposited. 

§  18: 1.  43:  p.  38.  Such  notes  shall  be  the  obligation  of  the  Fed- 
eral reserve  bank  procuring  the  same^ 

§  18: 1.    1:  p.  39.  ShaD  be  in  form  prescribed  by  the  Secretary 

of  the  Treasury. 

§  18:1.    2:  p.  39.  Shall  be   to   the  same  tenor  and  effect  as 

national-bank  notes. 

§  18: 1.    3:  p.  39.  Shall  be  issued  and  redeemed  under  the  same 

terms  and  conditions  as  national-bank  notes, 
except  that  they  shall  not  be  limited  to  the 
amount  of  the  capital  stock  of  the  Federal 
reserve  bank  issuing  them. 

FEDEBAL  BESEBVE  BAHK  OF  CHICAGO. 

§  2:1.  20:  p.  4. 
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FEDEBAL  BESEBVE  BOABD.    See  also  ''Federal  Reserve  Board, 
powers,  duties,  etc." 

§    1:1.  15:  p.    3.  The  term  ''board''   shall  be  held  to  mean 

"Federal  Beserve  Board." 


i    4:1.    8:  p. 
S    9:1.  13:  p. 


§  10:1.  17:  p. 

§  10:1.  18:  p. 
§  10:1.  19;  p. 


§  10:1.  21:  p. 

§  10:1.25 
§  10: L  26 
§  10:1.29 


§  10: 1.  32 
S  10:1.^3 

S  10:1.34 

§  10: 1  39 


P- 


0.  No  Senator  or  Representative  in  Congress  shall 
be  a  member  of  the  Federal  Beserve  Board. 

7.  Federal  reserve  banks  ma^  accept  the  exami- 
nations of  State  authonties  in  lieu  of  those 
made  by  examiners  selected  or  approved  by 
the  Federal  Beserve  Board. 

9.  Federal  Beserve  Board.  (Heading  of  section 
10.) 

9.  Board  created. 

9.  To  consist  of  seven  members,  including  the 
Secretary  of  the  Treasury  and  the  (x)mp- 
troUer  as  ex  officio  members. 

9.  Five  members  shall  be  appointed  by  the  Presi- 
dent, by  and  with  the  consent  of  the  Senate. 

9.  Not  more  than  one  shall  be  selected  from  any 
one  Federal  reserve  district. 

9.  The  President  shall  have  due  regard  to  a  fair 
representation,  etc. 

9.  The  five  appointive  members  shall  devote  their 
entire  time  to  its  business. 

9.  An  annual  salary  of  $12,000  each. 

9.  Pajable  monthly,  with  actual  necessary  travel- 
mg  expenses. 

9.  The  Comptroller  to  receive  $7,000  in  addition, 
etc. 


.9.  The  members,  the  Secretary  of  the  Treasury, 
the  Assistant  Secretaries  of  the  Treasury, 
and  the  Comptroller  shall  be  ineli^ble  dur- 
ing the  time  they  are  in  office  and  for  two 
years  thereafter  to  hold  any  office,  position, 
or  employment  in  any  member  bank. 

S  10: 1.    1:  p.  20.  At  least  two  of  the  five  appointive  members 

shall  be  persons  experienced  in  banking  or 
finance. 

§  10: 1.    2:  p.  20.  Preliminary  designation  of  terms. 

§  10: 1.    4:  p.  20.  Thereafter  each  shall  serve  for  10  years. 

§10:1.    7:  p.  20.  One  shall  be  designated  by  the  President  as 

governor  and  one  as  vice  governor. 

§  10: 1.    9:  p.  20.  The  governor,  subject  to  its  supervision,  shall 

be  the  active  executive  officer. 
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FEDEBAL  BESEBVE  BOABD — Ciontinued. 

§  10: 1.  13:  p.  20.  The  Secretarr  of  the  Treasunr  may  aadgn 

offices  in  tne  Department  of  the  Treasury 
for  its  use. 

i  10: 1.  13:  p.  20.  Each  member  shall  make  and  cnibscribe  to  the 

oath  of  office  within  15  days  after  notice^of 
appointment/ 

§  10: 1.  23:  p.  20.  The  first  meeting  shall  be  in  Washington  aa 

soon  as  may  be  after  the  passage  of  this  Act. 

§  10:  i.  25:  p.  20.  The  date  of  meeting  shall  be  fixed  by  the 

Organization  Committee. 

§  10: 1.  27:  p.  20.  The  Secretary  of  the  Treasury  shall  be  an  ex 

officio  chairman. 

§  10: 1.  28:  p.  20.  No  member  shall  be  an  officer  or  director  of 

any  Federal  reserve  bank  or  of  any  bank,  etc. 

§  10: 1.  31:  p.  20.  No  member  shall  hold  stock  in  any  bank,''etc. 

§  10: 1.  33:  p.  20.  Before  entering  upon  his  duties  he  shall  certify 

under  oath  to  the  Secretary  of  the  Treasury 
that  he  has  complied  with  the  requirement. 

§  10: 1.  36:  p.  20.  Appointments  to  fill  vacancies  other  than  by 

expiration  of  term. 

§  10: 1.  41:  p.  20.  Shall  hold  for  the  unexpired  term. 

§  10: 1.  44:  p.  20.  Appointment  to  fill  vacancies  occurring  during 

tne  recess  of  the  Senate. 

§  10: 1.  45:  p.  20.  Commissions  shall  expire  30  days  after  next 

session  of  the  Senate  convenes. 

§  10: 1.    8:  p.  21.  Any  power  vested  by  this  Act  in  the  Federal 

Beserve  Board  or  Federal  reserve  agent 
which  appears  to  conffict  with  the  powera 
of  the  Secretary  of  the  Treasury  shall  be 
exercised  subject  to  the  supervision  and 
control  of  the  Secretary. 

S  10: 1.  13:  p.  21.  Annual  report  to  Congress. 

FEDEBAL  BESEBVE  BOABD,  PO WEBS,  DITTIES,  ETC. 

S    2: 1.  29:  p.    8.  May  review  the  determination  of  the  Organi* 

zation  Committee. 

(    2:1.   4:  p.    4.  May  readjust  districts. 

S    2: 1.    4:  p.    4.  May  create  new  districts,  not  to  exceed  12  in 

all. 


i  2:1.37 

f  2:1.41 

S  5:1.17 

§  9:1.21 

§  9:1.24 


p.    4.  May  call  for  subscriptions, 
p.    4. 
p.  13. 
p.  16. 
p.  16. 
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EEDESAL  EESEBVE  BOABD,  POWEBS,  DUTIES,  ETC.— Continued. 

§    2|  L  11 :  p.    5.  May  give  30  days '  notice  to  any  member  bank 

failing  to  sipnfy  its  acceptance  of  the  Act, 
etc..  By  which  it  shall  cease  to  act  as  a  re- 
serve agent. 

§    2:  L  23:  p.    5.  Shall  have  direction  of  suits  brought  by  the 

Comptroller  for  noncompliance  wim  or 
violation  of  the  Act. 

§  2:L  26:  p.  6.  Shall  adopt  and  promulgate  rules  and  regula- 
tions governing  the  transfers  of  public 
stock. 


§  3:1.    2 

5  3:1.    7 

I  3:L13 

$  3:1.14 

,      §  4:127 


p.  7.  May  permit  or  require  establishment  of  branch 
banks. 

p.  7.  May  prescribe  rules  and  regulations  for  opera- 
tion of  branch  banks, 

p.  7.  Shall  appoint  a  minority  of  the  directors  of  a 
branch  bank. 

p.  7.  The  directors  of  a  branch  bank  shall  hold 
office  during  its  pleasure. 

p.  9.  The  Federal  reserve  banks  shall  be  subject  to 
its  orders  as  t6  discounts,  advancements, 
and  accommodations  for  member  banks. 


§  4: 1.  42:  p.    9.  Shall  appoint  the  class  C  directors. 

§  4:1.    l:p.  10. 

I  4:  1.22:  p.  11. 

i  4:1.    3:  p.  10. 


5  4:1.25 

S  4:1.31 

5  4:1.32 

$  4:1.34 

§  4:1.37 

$  4:1.40 

§  4:1.    1 

5  4:L    7 

§  4:1.20 

§  5:1.41 


Shall  desimate  one  as  chairman,  etc. 
[See  also  §4:1.  25:  p.  11.] 

p.  11.  Shall    designate    one    as    chairman    and    as 
Federal  reserve  agent. 

p.  11.  Shall  establish  regulations  as  to  its  local  office 
p.  11.      to  be  maintained  by  the  Federal  reserve 
agent. 

p.  11.  Shall  receive  regular  reports  from  the  Federal 
reserve  agent. 

p.  11.  Shall  fix  his  compensation. 

p.  11.  Shall  appoint  one  of  the  class  C  directors  as 
deputy  chairman. 

p.  12.  The  appointment  of  assistant  Federal  reserve 
agents  shall  be  subject  to  its  approval. 

p.  12.  Shall  require  bonds  from  such  assistants. 

p.  12.  Compensation  for  directors,  officers,  or  em- 
ployees shall  be  subject  to  its  approval. 

p.  13.  Shall    prescribe   regulations    concerning    the 
payment  for  shares  surrendered. 
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FEDESAL  SESEBVE  BOAED,  POWEES,  DITTIES,  ETC.— Contmued. 

§    9:1.    6:  p.  16.  Shall  receive  applications  for  admission  of 

State  banks,  trust  companies,  etc. 

§    9:1.    7:  p.  16.  Shall  prescribe  regulations  covering  said  appli- 
cation. 

§    9: 1.  12:  p.  16.  May  permit  the  applying  bank  to  become  a 

stockholder  subject  to  such  conditions  as 
it  may  prescribe. 

§    9:  L  16:  p.  16.  Shall  consider  the  financial  conditaon  of  the 

applying  bank,  etc. 

§    9:1.  21:  p.  16.  On  admission,   the  stock  subscription  shall 
{    9:  L  24:  p.  16.      be  payable  on  its  call. 

§    9: 1.  42:  p.  16.  Shall  fix  the  dates  for  reports. 

§    9:1.    5:  p.  17.  Shall  direct  examinations  of  such  banks. 

§    9:1.    7:  p.  17.  Shall  approve  or  select  examiners. 

§    9: 1.  14:  p.  17.  May  order  special  examinations  by  examiners 

of  its  own  selection. 


§  9: 1.  16 

§  9:1.20 

§  9: 1.  22 

§  9: 1.  24 


p.  17.  Shall  approve  the  form  of  report. 

p.  17.  May  reauire,  after  hearing,  surrender  of  stock 

p.  17.      and  forfeiture  of  all  rights  and  privileges 

p.  17.      of  membership  for  failure  to  comply  with 

this  section  or  with  its  regulations. 

§    9: 1.  27:  p.  17.  May  restore  membership,  etc. 

§  9:1.  33:  p.  17.  Shall  receive  six  months'  notice  of  with- 
drawal. 

§    9:1.  37:  p.  17.  May  permit   any  Federal  reserve  bank  to 

cancel  more  than  25  per  centum  of  its 
capital  stock  in  any  one  year  for  purpose  of 
voluntary  withdrawal. 

§  9:1.  41:p.  17.  Shall  deal  with  all  applications  for  with- 
drawal in  the  order  in  which  filed. 

§    9: 1.  44:  p.  17.  When  ordered  by  it  to  surrender  stock,  etc.. 

all  rights  and  privileges  of  the  bank  shall 
cease  and  determine. 

§    9: 1.  24:  p.  18.  The  admitted  bank  shall  retain  its  full  charter 

and  statutory  powers,  etc.,  subject  to  the 
regulations  of  the  board  pursuant  to  the 
provisions  of  this  Act. 

§  9: 1.  16:  p.  19.  May,  upon  hearing,  subject  such  bank  to  for- 
feiture of  membership  for  unlawful  certi- 
fication of  a  check,  etc. 

§  10: 1.    9:  p.  20.  Shall  have  supervision  over  its  governor, 

§  10: 1.  16:  p.  20.  Shall  levy  a  semiannual  assessment  upon  the 

Federal  reserve  banks,  etc. 


INDEX-DIGEST  OF  FEDEBAL  BESEBVE  ACT  AND  AMENDMENTS.      287 


FEOBSAL  EESEBVE  BOABD,  POWEBS,  DTJTIBS,  ETC.— Continued. 

f  10: 1.    8:  p.  21.  Shall  be  subject  to  the  supervision  and  control 

of  the  Secretary  of  the  Treasury  as  to  anv 
power^  etc.,  wmch  appears  to  conflict  with 
the  powers  of  the  Secretary  over  the  Treas- 
ury department  and  bureaus. 

§  10:  L  13:  p.  21.  Shall  make  an  annual  report  to  the  Speaker 

of  the  House  of  Representatives,  who  shall 
cause  the  same  to  be  printed. 

§  10: 1.  23:  p.  21.  Shall  have  general  supervision  over  the  Comp- 
troller as  to  the  issue  and  regulation  of 
Federal  reserve  notes. 


§1 


§1 


5  1 


§1 


§1 
§1 
§1 

§  1 

SI 

f  1 

§1 
8  1 


:  1.  30:  p.  21.  Shall  be   authorized,   etc.,   to   examine   the 

accounts,  books,  and  i^airs  of  each  Federal 
reserve  bank  and  of  each  member  bank. 

'\i.  32:  p.  21.  Shall  be  authorized,  etc.,  to  require  statements 

and  reports  from  each  Federal  reserve 
bank  and  each  member  bank. 

:1.  33:p.  21.  Shall  publish   a  weekly  statement  showing 

the  condition  of  each  Federal  reserve  bank, 
and  a  consolidated  statement  for  aU  Federal 
reserve  banks. 

:  1.  43:  p.  21.  May  permit,  or,  on  the  affirmative  vote  of  at 

least  five  members,  may  require  Federal 
reserve  banks  to  rediscount  the  discotmted 
paper  of  other  Federal  reserve  banks. 

Shall  fix  the  rates  of  interest  on  such  redis- 
counts. 

Shall  have  power  to  suspend,  etc.,  any  reserve 
requirements  specifiea  in  this  Act. 

Shall  establish  a  graduated  tax  on  deficiencies 
in  Federal  reserve  note  gold  reserves. 

Said  tax  shall  be  added  to  the  rates  of  interest 
and  discount  fibced  by  the  Federal  Beserve 
Board. 

:  1.  23:  p.  22.  Shall  supervise,  through  the  bureau  under 

charge  of  the  Comptroller,  tiie  issue  and 
retirement  of  Federal  reserve  notes. 

:1.  26:p.  22.  Shall  prescribe  rules  and  regulations  as  to 

delivery  of  such  notes  by  the  Comptroller  to 
the  Federal  reserve  agents  applying  therefor. 

:  L  29:  p.  22.  Shall  have  power  to  add  to  the  number  of 

cities  classified  as  reserve  and  central 
reserve  cities. 


:1.  2:  p.  22. 
:1.  3:  p.  22. 
:l.  11:  p.  22. 
:1.  22:p.  22. 


:  I.  33 :  p.  22. 
:  1.  36:  p.  22. 


May  reclassify  such  cities  or  tenninate  their 
dfesignation  as  such. 

May  suspend  or  remove  any  officer  or  director 
of  any  Federal  reserve  bank,  etc. 
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FEDERAL  BESEEVE  BOABD,  POWERS,  DUTIES,  ETC.— Oontiimed. 

§  11: 1.  40:  p.  22.  May  reauire    the  writing  oflF  of  doubtful  or 

worthless  assets  upon  the  books  or  balance 
sheets  of  Federal  reserve  banks. 

§  11 : 1.  43:  p.  22.  Shall  have  power  to  suspend  the  operations  o^ 

anj  Federal  reserve  Dank  for  violation  o^ 
this  Act,  to  take  possession  thereof,  to  ad- 
minister the  same  during  suspension,  and 
when  deemed  advisable,  to  liquidate  or 
reorganize  said  bank. 

§  11: 1.    3:  p.  23.  May  require  bonds  of  Federal  reserve  agents. 

§11:1.    3:  p.  23.  May  make  regulations  for  the  safeguarding  of 

all  collateral,  bonds,  Federal  reserve  notes, 
money  or  property  of  any  kind  deposited  in 
the  hands  of  such  agents. 

$  11: 1.  6:  p.  23.  Shall  perform  the  duties,  functions,  or  serv- 
ices specified  in  this  Act. 

§  11: 1.    8:  p.  23.  May  make  all  rules  and  regulations  necessaiy 

to  enable  it  effectively  to  perform  tibe  same. 

§  11: 1.  10:  p.  23.  Shall  exercise  general  supervision  over  said       i 

Federal  reserve  banks.  | 

§  11: 1.  12:  p.  23.  May   ^ant   by  special   permit   to   national 

banks  applying  thereof  or,  when  not  in  con- 
travention of  State  or  local  law,  the  right  to 
act  as  trustee,  executor,  administrator,  or 
redistrar  of  stocks  and  bonds  under  such 
rules  and  regulations  as  it  may  prescribe. 

§  11: 1.  17:  p.  23.  May  employ  such  attorneys,  experts,  assist- 
ants, clerks,  or  other  employees  as  may  be 
deemed  necessary,  etc. 

§  11: 1.  19:  p.  23.  Shall  fix  all  salaries  in  advance. 

§  11: 1.  21:  p.  23.  Shall  pay  all  salaries  in  the  .same  manner  as 

salaries  of  its  members. 

§  11: 1.  23:  p.  23.  Shall   appoint   all   such   attorneys,   experts, 

assistants,  clerks,  and  other  employees 
without  regard  to  the  Act  of  January  16, 
1883.     (Civil  Service  Act.) 

§  11 : 1.  34 :  p.  23.  Majr,  upon  the  aflSnuative  vote  of  not  less  than 

five  of  its  members  permit,  from  time  to 
time,  by  general  ruling  covering  all  districts 
alike,  member  banks  to  carry  in  the  Federal 
reserve  banks  of  their  respective  districts 
any  portion  of  their  reserves  now  required 
by  section  19  to  be  held  in  their  own  vaults. 
[Superseded  by  section  19  as  amended  by  the 
Act  of  June  21,  1917,  which  requires  all 
reserve  balances  to  be  kept  in  the  Federal 
reserve  banks.     See  §  19:1.  14:  p.  40.] 
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§  12:1.  3:  p.  24.  Shall  approve  the  compensation  and  allow- 
ances tor  members  of  the  Federal  Advisory 
Council. 

5  12:1.    6:  p.  24.  May  call  meetings  of  the  Federal  Advisory 

Council  in  adaition  to  the  four  regular 
meetings. 

I  12: 1..18:  p.  24.  Shall  confer  with  the  Federal  Advisory  Coun- 
cil and  receive  oral  or  written  representa- 
tions from  it  concerning  matters  within  the 
jurisdiction  of  said  board. 

§  12: 1.  20:  p.  24.  Shall  give  information  to  and  receive  recom- 

I  12: 1.  21:  p.  24.      mendations  from  the  council  in  regard  to 

>^  discount  rates,   rediscount  business^   note 

issues,  reserve  conditions  in  the  various  dis- 
tricts^ the  purchase  and  sale  of  gold  or 
securities  by  reserve  banks,  open-market 
operations  by  said  banks,  and  the  general 
affairs  of  the  reserve  banking  system. 

{13:1.  7:  p.  25.  Shall  determine  and  r^ulate  reasonable  ex- 
change charges,  not  to  exceed  10  cents  per 
$100  or  fraction  thereof,  made  by  member  or 
nonmember  banks  for  collection  or  payment 
of  checks  and  drafts  and  remission  therefor 
by  exchange  or  otherwise,  etc. 

I  13: 1.  22;  p.  25.  Shall  determine  or  define  the  character  of  the 

paper  thus  eligible  for  discount,  within  the 
meaning  of  this  Act. 

§  13: 1.  42:  p.  25.  Shall  fix  the  percentage  of  the  assets  of  the 

Federal  reserve  bank  to  be  employed  in  the 
discount  of  notes,  etc.,  drawn  or  issued  for 
agricultural  purposes  or  based  on  Uve  stock, 
etc.,  having  a  maturity  not  exceeding  six 
months,  etc. 

i  13: 1.  33:  p.  26.  Shall  prescribe  general  regulations,  apphcable 

to  all  banks  alike,  regardless  of  the  amount 
of  capital  stock  ana  surplus,  authorizing 
acceptances  up  to  100  per  centum  of  the 
paid-up  and  unimpairea  capital  stock  and 
surplus  of  the  accepting  bank. 

5  13:1.    2:  p.  27.  Shall  review  and  determine  rates  established 

by  Federal  reserve  banks  for  advances  to 
member  banks  on  their  promissory  notes, 
etc. 

§  13: 1.  31:  p.  27.  May  impose  restrictions,  Hmitations,  and  reg- 
ulations upon  the  discount  and  rediscount 
and  the  purchase  and  sale  by  Federal  reserve 
banks  of  bills  receivable  ana  of  domestic  and 
foreign  bULs  of  exchange  and  of  acceptances 
authorized  by  this  Act. 

20592**— 18 Id 
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§  13: 1.  17:  p.  28.  May  prescribe  regulations  as  to  the  acceptance 

of  dollar  exchange  drafts  or  bills  by  member 
banks. 

§  13: 1.  25:  p.  28.  May  regulate,  restrict,  and  limit  the  amount  of 

such  drafts  or  bills  which  may  be  acquired 
by  Federal  reserve  banks. 

§  14:1.  30:  p.  28.  Shall  prescribe  rules  and  regulations  as  to 

open-market  purchases  by  Federal  reserve 
banks. 

§  14: 1.  20:  p.  29.  Shall  prescribe  rules  and  regulations  under 

which  Federal  reserve  ban£  may  buy  and 
sell,  etc.,  bonds  and  notes  of  tne  United 
States,  biUs,  notes,  revenue  bonds  and  war- 
rants, etc.,  issuea  in  anticipation  of  the 
collection  of  taxes  or  of  tne  receipt  of 
assured  revenues  by  any  State,  county,  dis- 
trict, pohtical  subdivision,  or  municipality 
in  the  continental  United  States,  including 
irrigation,  drainage,  and  reclamation  dis- 
trictfii. 

§  14: 1.  26:  p.  29.  Shall  review  and  determine  rates  of  discount 

estabhshed  and  to  be  chained  by  Federal 
reserve  banks  for  each  class  of  paper,  etc. 

§  14:1.  32:  p.  29.  May  consent  to  or  order  and  direct  Federal 

reserve  banks  under  its  reflations  to  open 
and  maintain  accounts  in  foreign  countries, 
to  appoint  correspondents,  and  establish 
agencies,  etc.,  for  the  purpose  of  purchasing, 
sdling,  and  collecting  bills  of  exchange,  etc. 

§  14: 1.  44:  p.  29.  May  consent  to  the  opening  and  maintaining 

of  banking  accounts  for  such  foreign  cor- 
respondents or  agencies  by  Federal  reserve 
banks. 

§  14:1.  5:  p.  30.  May  consent  to  and  approve  and  prescribe 
§14:1.  7 :  p.  30.  rules  and  regulations  as  to  the  carrying  on  or 
§  14:1.  12:  p.  30.      conducting  by  any  other  Federal  reserve 

bank,  througn  the  Federal  reserve  bank 
opening  such  account  or  appointing  such 
agency,  of  any  transaction  authorized  by 
this  section. 

§  16:1.  34:  p.  30.  May  issue,  in  its  discretion,  Federal  reserve 

notes. 

§  16:  h  25:  p.  31.  Shall  receive  notice  each  day  from  the  Federal 

reserve  agent  of  all  issues  and  withdrawals. 

{  16: 1.  28:  p.  31.  May  at  any  time  call  upon  a  Federal  reserve 

bank  for  additional  security,  etc. 

§  16: 1.  44:  p.  31.  Shall  assign  a  distinctive* letter  and  serial 

number  to  each  Federal  reserve  bank  to  be 
borne  upon  the  faces  of  all  notes  so  paid  out. 
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§  16:1.  33:  p.  32.  Shall  require  each  Federal  reserve  bank  to 

maintain  on  deposit  in  the  Treasury  a  gold 
Federal  reserve  note  redemption  fund  not 
le$0  than  5  per  centum,  etc. 

§  16 :  L  43 :  p.  32.  May  ^ant,  etc.,  or  reject  the  apphcation  of  any 

Federal  reserve  bank  for  Federal  reserve 
notes. 

{  16:  L  2:  p.  33.  Shall  supply  notes  to  the  extent  that  such  apph- 
cation may  be  granted. 

$  16: 1.    7:  p.  33.  Shall  estabUsh  the  rate  of  interest  to  be  paid 

by  the  Federal  reserve  bank  on  the  total 
amount  of  such  outstanding  notes,  less  the 
amount  of  gold,  etc.,  held  as  collateral  by 
the  Federal  reserve  agent. 

i  16: 1.  30:  p.  33.  Shall  require  the  Federal  reserve  agent,  upon 

request  of  the  Secretary  of  the  Treasury,  to 
transmit  to  the  Treasurer  of  the  United 
States  so  much  of  the  sold  held  by  hun  &3 
collateral  secxuity  for  Federal  reserve  notes 
as  may  be  required  for  the  exclusive  purpose 
of  redemption  of  such  notes,  etc. 

§  16: 1.  44:  p.  33.  Shall  prescribe  regulations  as  to  the  with- 
drawal of  and  substitution  for  collateral, 
etc. 

§  16: 1.  16:  p.  34.  Shall  prescribe  rules  and  regulations  provid- 
ing for  the  joint  custody  of  all  Federal  re- 
serve notes,  gold,  gold  certificates  and  law- 
ful money  issued  to  or  deposited  with  the 
Federal  reserve  ajjent. 

§  16: 1.  24:  p.  34.  Shall  hold,  subject  to  the  order  of  the  Federal 

reserve  agent,  gold  or  gold  certificates  de- 
posited  by  him. 

§16:1.    9:  p.  36.  Shall  include  in  its  estimate  of  expenses  levied 

against  the  Federal  reserve  banks  a  suffi- 
cient amount  to  cover  the  expenses  herein 
provided  for. 

§  16: 1.    4:  p.  36.  Shall  fix,  by  rule,  the  charges  to  be  collected 

by  the  member  bank  from  its  patrons  whose 
checks  are  cleared  through  the  Federal  re- 
serve bank. 

{16:1.    7 :  p.  36.  Shall  fix,  by  rule,  the  charge  which  may  be 

imposed  lor  the  service  of  clearing  or  col- 
lection rendered  by  the  Federal  reserve 
bank. 

S  16: 1.  10:  p.  36.  Shall  make  and  promulgate  regulations  gov* 

emin^  the  transfer  of  funds  and  charges 
therefor  among  Federal  reserve  banks  and 
thoir  branches. 
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§  16: 1.  13:  p.  36.  May  exercise,  »t  its  discretion,  the  functioDS 

of  a  clearing  house  for  such  Federal  reserve 
banks. 

§  16: 1.  15:  p.  36.  Or  may  designate  a  Federal  reserve  bank  to 

exercise  such  functions, 

i  16:  l.  16:  p.  36.  May  require  each  such  bank  to  exercise  the 

functions  of  a  clearing  house  for  it6  membei 
banks. 

§  16:1.  24:  p.  36.  The   Secretary   of   Uie   Treasury   is   hereby 

authorized  and  directed  to  receive,  etc., 
deposits  of  gold  coin  or  gold  certificatfes 
when  tendered  by  any  Federal  reserve  bank 
or  Federal  reserve  agent  for  credit  to  its  or 
his  account  with  the  Federal  Beserve  Board. 

§  16: 1.  29:  p.  36.  The  Federal  Beserve  Board  shall  receive  a 

duplicate  of  said  receipt  from  the  Treasurer, 
etc. 

§  16: 1.  32:  p.  36.  Such  deposits  shall  be  subject  to  the  orders  of  { 
§  16: 1.  34:  p.  36.  the  Federal  Beserve  Board  and  shall  be  pay- 
able in  gold  coin  or  gold  certificates  on  tne 
order  of  the  Federal  Beserve  Board  to  any 
Federal  reserve  bank  or  Federal  reserve 
agent,  etc.  | 

§  16: 1.  42:  p.  36.  The  Federal  Beserve  Board  shall  pay  and  assess       { 

against  the  Federal  reserve  banks  any  ex- 
pense incurred  in  shipping  gold  to  or  from 
the  Treasury,  etc. 

§  16: 1.  43:  p.  36.  The  order  used  by  the  Federal  Beserve  Board 

in  making  such  payments  shall  be  signed 
by  the  governor  or  vice  governor  or  such 
other  officer,  etc/ 

§  16: 1.    8:  p.  37.  Shall  pay  the  expenses  nece^arily  incurred  in 

carrying  out  these  provisions,  including, 
etc.,  and  shall  include  them  in  its  assess- 
ments against  the  Federal  reserve  banks. 

§  18: 1.  11:  p.  37.  Gold  deposits  to  the  credit  of  any  Federal  re- 
serve Dank  with  the  Federal  Beserve  Board, 
shall,  at  the  option  of  the  bank,  be  counted 
as  part  of  its  lawful  reserve  against  notes  or 
deposits. 

§  18: 1.    4:  p.  38.  The  Treasurer,  at  the  end  of  each  quarterly 

period,  shall  furnish  the  Federal  Beserre 
Board  with  a  list  of  such  applications  to  sell 
bonds. 

§  18: 1.    5:  p.  38.  May  require,  in  its  discretion,  the  Federal  re- 
§  18: 1.    9:  p.  38.      serve  banks  to  purchase  such  bonds  from 

the  banks  whose  applications  have  been 
filed  with  the  Treasurer  at  least  10  days 
beford  the  end  of  any  quarterly  period  at 
which  the  Federal  Beserve  Board  may  direct 
the  purchase  to  be  made. 
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§  18: 1.  16:  p.  38.  Shall  allot  to  each  Federal  reserve  bank  such 

proportion  of  such  bonds,  etc. 

§  18: 1.    9:  p.  39.  May  approve  applications  of  Federal  reserve 

banks  to  the  Secretaiy  of  the  Treasury  for 
exchange  of  United  States  2  per  centum 
gold  bonds,  etc.,  for  one-year  Rold  notes, 
and  30-year  3  per  centum  gold  oonds,  etc. 

§  18: 1.  10:  p.  40.  May  approve  applications  of  Federal  reserve 

banks  to  the  Secretary  of  the  Treasury  for 
exchange  of  the  1-year  gold  notes  for  such 
3  per  centimi  bonds. 

§  19: 1.    5:  p.  41.  May  give  permission  to  a  member  bank  to  act 

as  the  medium  or  agent  of  ^  a  nonmember 
bank  in  applying  for  or  receiving  discounts 
from  a  Federal  reserve  bank,  etc. 

§  19:1.    9:  p.  41.  Shall  prescribe  regulations  and  penalties  in 

cases  of  the  checking  against  and  with- 
drawal of  required  oalances  carried  by 
member  banks,  etc. 

§  19: 1.  26:  p.  41.  May  consent  to  national  banks,  or  banks  or- 
ganized under  local  law,  located  in  Alaska 
or  in  a  dependency  or  insular  possession, 
etc.,  becommg  member  banks  of  any  one  of 
the  reserve  districts. 

§  21: 1.  8:  p.  42.  May  authorize  examination  by  the  State  au- 
thorities to  be  accepted,  etc. 

§  21: 1.  11:  p.  42.  May  direct  the  holding  of  a  special  examina- 
tion of  State  banks,  etc. 

§  21: 1.  22:  p.  42.  Shall  fix  the  salaries  of  all  bank  examiners, 

upon  the  recommendation  of  the  Comp- 
troller. 

§  21 : 1.  24:  p.  42.  Shall  report  thereon  to  Congress. 

§  21 : 1.  33:  p.  42.  May  approve  of  special  examinations  of  mem- 
ber oanks  by  Federal  reserve  banks. 

§21:1.  40 :p.  42.  Shall  be  furnished  by  Federal  reserve  banks 

with  information,  etc.,  concerning  the  con- 
diti(5n  of  any  member  bank,  etc. 

§  21:1.    7:  p.  43.  Shall  order  an  examination  of  each  Federal 

reserve  bank  at  least  once  each  year. 

§  21: 1.  10:  p.  43.  Shall  order  a  special  examination  and  report 
^  of  the  condition  of  any  Federal  reserve  bank 

upon  joint  application  of  10  member  banks. 

§  24: 1.  20:  p.  45.  May  add  to  the  list  of  cities  in  which  national 

banks  shall  not  be  permitted  to  loan  upon 
real  estate. 
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§  25: 1.  27:  p.  45.  Shall  receive  applications  from  national  banb, 

etc.,  for  the  eatablishment  of  branches  in 
foreign  countries  and  for  permission  to 
invest  in  the  stocks  of  corporations,  etc., 
principally  engaged  in  international  or  for- 
eign  banking. 

§  25 : 1.  29 :  p.  45.  Shall  prescribe  regulation3  and  conditions  as  to 

sucn  applications. 

§  25: 1.    6:  p.  46.  May  approve  or  reject  such  applications  in 

whoie  or  in  part. 

§  25: 1.  10:  p.  46.  May  increase  or  decrease  the  number  of  places 

where  such  banking  operations  may  be  car-      i 
ried  on.  I 

§  25: 1.  21:  p.  46.  Shall  receive  information  concerning  the  con- 
dition of  such  banks  or  corporations,  etc., 
upon  demand.  I 

§  25:1.  22:  p.  46.  May    order    special    examinations    of    said      I 

branches,  banks,  or  corporations.  j 

m 

§  25 : 1.  30 :  p.  46.  May  prescribe  limitations  and  restrictions  as  to  | 

restriction  of  the  operations  or  conduct  of  I 
the  business  of  corporations,  etc.,  whose 

stock  has  been  purchased,  etc.  j 

S  25: 1.  32:  p.  46.  May  institute  an  investigation  in  r^ard  to      j 

noncomphance  with  its  regulations.  J 

§  25: 1.  35:  p.  46.  May  send  for  persons  and  papers,  subpoena 

witnesses,  and  administer  oaths,  etc. 

§  25: 1.  42:  p.  46.  May  require  such  national  banks  to  dispose  of 

stock  holdings  in  the  said  corporation,  upon 
reasonable  notice,  for  failure  of  the  corpora- 
tion or  of  the  national  bank  or  bimks  to 

comply  with  its  regulations. 

i 

§  25: 1.    8:  p.  47.  May  approve  interlocking  directors,  officers, 

etc.,1between  member  banks  and  the  above- 
mentioned  bank  or  corporation  in  the  capital 
stock  of  which  such  member  banks  nave 
invested,  etc. 

§  28: 1.  17:  p.  49.  May  approve,  with  the  Comptroller  of  theCur- 
§  28: 1.  18:  p.  49.      rency,  reduction  of  capital  stock  by  national 

banks,  etc. 

FEDEEAL  EESEEVE  CITIES;  CITT. 

§    2:1.  24:  p.    3.  The  Organization  Committee  shall  design&te 

not  less  than  8  nor  more  than  12  cities  to  be 
known  as  Federal  reserve  cities. 

§    2:1.27:p.    3.  Each  district  shall  contain  only  one  of  such 

Federal  reserve  cities. 
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§  2: 1.  31 :  p.  6.  The  oi^anization  of  reserve  districts  and  Fed- 
eral reserve  cities,  shall  not  change  the 
present  status  of  reserve  and  central  reserve 
cities,  except,  etc. 

§    4:1.  21:  p.    7.  A  certificate  shall  be  filed  showing,  etc.,  the 

Federal  reserve  city  designated  in  each  of 
the  districts. 

FEDESAL    BESEBVE    DISTBICT;    DISTBICTS.    See    ''District, 
Districts." 

FBBEBAL  BESEBVE  VOTES. 

§  10: 1.  24:  p.  21.  The  Comptroller,  etc.,  under  thegeneral  super- 
vision of  the  Federal  Reserve  Board,  shall  be 
charged  with  the  execution  of  all  laws,  etc.. 
relatuig  to  the  issue  and  regulation  of  all 
Federal  reserve  notes. 

I'll:  1.  10:  p.  22.  A  graduated   tax  shall  be  established,  etc., 

when  the  gold  reserve  held  against  Federal 
reserve  notes  falls  below  40  per  centum,  etc. 

§  11 : 1.  25 :  p.  22.  The  Federal  Reserve  Board  shall  supervise  and 

regulate,  through  the  bureau  under  the 
charge  of  the  Comptroller,  the  issue  and 
retirement  of  Federal  reserve  notes. 

§  11:1.  26:  p.  22.  Shall  prescribe  rules  and  reflations  under 

which  such  notes  mav  be  deUvered  by  the 
Comptroller  to  the  Federal  reserve  agents 
applying  therefor. 

$11:1.    5:  p.  23.  Shall  make  regulations  for  the  safeguarding  of 

all  coUaterd,  bonds.  Federal  reserve  notes, 
etc.,  deposited  in  the  hands  of  such  agents. 

5  12:1.  22:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to  note  issues,  etc.  • 

§  13:1.  31:  p.  24.  Federal  reserve  notes  may  be  received  on 

deposit  by  Federal  reserve  banks  from  any 
member  banks  and  from  the  United  States. 

§  13:1.  42:  p.  24.  Federal  reserve  banks,    solely    for  purposes 

of  exchange  or  of  collection,  may  receive 
Federal  reserve  notes,  etc.,  on  deposit  from 
any  nonmember  bank  or  trust  company, 
provided,  etc.,  it  maintains  a  balance,  etc. 

§  14: 1.    5:  p.  29.  Federal  reserve  banks  may  exchange  Federal 

reserve  notes  for  gold. 

5  16:1.  17:  p.  30.  The  funds  provided  in  this  Act  for  the  re- 
demotion  of  Federal  reserve  notes,  etc.,  may 
not  DC  deposited  by  the  Secretary  of  the 
Treasury  in  Federal  reserve  banks. 

$  16: 1.  32:  p.  30.  Vote  issues.     (Heading  of  section  16.) 
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§  16: 1.  33:  p.  30.  The  issue  of  Federal  reserve  notes  authorized, 

at  the  discretion  of  the  Federal  Reserve 
Board. 

§  16 : 1.  37 :  p.  30.  Federal  reserve  notes  shall  be  obligations  of  the 

United  States. 

§  16: 1.    1 :  p.  31.  Shall  be  receivable  by  all  national  and  member 

banks  and  Federal  reserve  banks. 

§  16: 1.    3:  p,  31.  Shall  be  receivable  for  all  taxes,  customs,  and 

other  pubUc  dues. 

§  16: 1.    4:  p.  31.  Shall  be  redeemable  in  gold  on  demand  at  the 

Treasury,  etc. 

§  16: 1.    6:  p.  31.  Shall  be  redeemable  in  gold  or  lawful  money 

at  any  Federal  reserve  bank. 

§  16: 1.    9:  p.  31.  Any  Federal  reserve  bank  may  make  applicar 

tion  to  the  local  Federal  reserve  agent  for 
Fereral  reserve  notes,  etc. 

§  16: 1.  11 :  p.  31.  Such  appUcation  shall  be  accompanied  with  a 

tender  of  collateral  in  amount  equal  to  the 
sum  of  the  Federal  reserve  notes  thus 
applied  for. 

§  16: 1.  14:  p.  31.  What  collateral  may  be  offered. 

§  16: 1.  24:  p.  31.  The  coUateral,  etc.,  shall,  in  no  event,  be  less 

than  the  amount  of  Federal  reserve  notes 
apphed  for. 

§  16:1.  26:  p.  31.  The  Federal  reserve  agent  shall  notify  the 

board  each  day  of  all  issues  and  withdrawals 
of  Federal  reserve  notes,  etc. 

§  16: 1.  30:  p.  31.  The  Federal  Reserve  Board  may  at  any  time 

call,  etc.,  for  additional  secunty  to  protect 
the  Federal  reserve  notes, 

§  16:1.  35:  p.  31.  Every  Federal  reserve  bank  shall  maintain 

reserves  in  gold  of  not  less  than  40  per 
centum  against  its  Federal  reserve  notes  in 
actual  circulation. 

§  16: 1.  38:  p.  31.  Gold  or  gold  certificates  held  by  the  Federal  re- 
§  16: 1.  41:  p.  31.      serveagentas  collateral,  etc.,  shall  be  counted 

as  part  of  the  gold  reserve  to  be  maintained 
by  Federal  reserve  banks  against  their 
Federal  reserve  notes  in  actual  circulation. 

§  16: 1.  42:  p.  31.  H'otes  so  paid  out  shall  bear,  etc.,  a  distmctive 

letter  and  serial  number  to  be  assigned,  etc., 
to  each  Federal  reserve  bank. 

§  16: 1.  45:  p.  31.  Federal  reserve  notes  issued  through  one  Fed- 
eral reserve  bank  received  by  another  shall 
be  promptly  returned  for  credit  or  redemp- 
tion to  the  Federal  reserve  bank  through 
which  originally  issued. 
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§  16: 1.    4:  p.  32.  Or,  upon  direction  of  8uch  bank,  they  shall  be 

forwarded  direct  to  the  Treasurer  of  the 
United  States  to  be  retired. 

§  16: 1:    7:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes 
§  16:2.    9:  p.  32.      issued  through  another  under  penalty  of  a 

tax  of  10  per  centum  upon  the  lace  value  of 

notes  so  paid  out. 

§  16: 1.  9:  p.  32.  Bfotes  presented  for  redemption  at  the  Treas- 
ury shall  be  paid  out  of  the  redemption 
fund,  and  returned  to  the  Federal  reserve 
banks  through  which  originally  issued. 

f  16: 1.  13:  p.  32.  Thereupon  such  Federal  reserve  bank,  upon 

demand  of  the  Secretary  of  the  Treasury, 
shall  reimburse  such  redemption  fund  in 
lawful  money. 

§  16:1.  15:  p.  32.  If  such  notes  have  been  redeemed  by  the 

Treasurer  in  gold  or  gold  certificates,  such 
funds  shall  be  reimbursed,  to  the  extent 
deemed  necessary  by  the  Secretary,  in 
gold  or  gold  certificates. 

§  16: 1.  20:  p.  32.  Such  Federal  reserve  bank  shall,  so  long  as 

any  of  its  Federal  reserve  notes  remain  out- 
standing, maintain  with  the  Treasurer,  in 
gold,  an  amount  sufficient  in  the  judgment 
of  the  Secretary  to  provide  for  all  redemp- 
tions to  be  made  by  the  Treasurer. 

§  16: 1.  24:  p.  32.  Federal  reserve  notes  received  by  the  Treasurer 

otherwise  than  for  redemption  may  be  ex- 
changed for  gold  out  of  the  redemption 
fund,  etc.,  and  returned  to  the  reserve  oank 
through  which  originally  issued,  etc. 

§  16: 1.  28:  p.  32.  Or  they  may  be  returned  to  such  bank  for 

the  credit  of  the  United  States. 

§  16: 1.  29:  p.  32.  Federal  reserve  notes  unfit  for  circulation  shall 

be  returned  by  the  Federal  reserve  agents 
to  the  Comptroller  for  cancellation  and  de- 
struction. 

§  16: 1.  37:  p.  32.  The    Federal    Reserve    Board    shall    require^ 

each  Federal  reserve  bank  to  maintain  on 
deposit  in  the  Treasury  a  sum  in  gold 
sufficient,  in  the  judgment  of  the  Secre- 
tary, for  the  redemption  of  the  Federal 
reserve  notes  issued  to  such  bank. 

§  16: 1.  39:  p.  32.  Shall  be  in  no  event  less  than  5  per  centum  of 

the  total  amount  of  notes  issued,  less  the 
amount  of  gold  or  gold  certificates  held  by 
the  Federal  reserve  agent  as  collateral. 
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§  16: 


§  16: 


§  16: 


§  16: 

5  16: 
§  16: 


5  16: 


§  16: 
I  16: 


i  16: 


i  16: 


§  16: 
§  16: 


i  16: 


§  16: 


5  16: 


.  41:  p.  32.  Such  deposit  of  gold  shall  be  counted  and 

included  as  part  of  the  40  per  centum 
reserve,  etc. 

.    1:  p.  33.  The  Federal  Reserve  Board  may,  etc.,  grant 

or  reject  the  application  of  any  Federal 
reserve  bank  for  I'ederal  reserve  notes. 

.   -4:  p.  33.  The  Federal  Reserve  Board,  etc.,  shall  supplv 

Federal  reserve  notes,  etc.,  to  the  extent  sucn 
apphcation  may  be  granted. 

.    6:  p.  33.  Such  bank  shall  be  chained  with  the  amount 

of  notes  issued  to  it,  etc. 

.    6:  p.  33.  Shall  pay  such  rate  of  interest  as  may  be 
.    9:  p.  33.      estabhshed  by  the  Federal  Reserve  Board 

on  only,  etc.,  the  total  amount  of  such 
notes,  etc.,  outstanding,  less  the  amount  of 
gold,  etc.,  held  by  the  Federal  reserve  agent 
as  collateral. 

.  12:  p.  33.  Such  Federal  reserve  notes  shall,  etc.,  become 

a  first  and  paramount  hen  upon  all  of  the 
assets  of  the  bank. 

.  19:  p.  33.  Any  Federal  reserve  bank  may  at  any  time 
.  21:  p.  33.      reduce  its  UabiUty  for  outstanding  Federal 

reseiSre  notes  by  depositing  with  tne  agent 
its  Federal  resenre  notes,  gold,  gold  certifi- 
cates, or  lawful  money. 

.  22:  p.  33.  Federal  reserve  notes  so  deposited  shall  not  be 

reissued  except  upon  compliance  with  the 
conditions  of  an  original  issue. 

.27:  p.  33.  The  Federal  reserve  agent  shall  hold  such 

gold,  etc.,  available  exclusively  for  ex- 
change for  the  outstanding  Federal  reserve 
notes  when  offered  by  the  bank,  etc. 

.  33 :  p.  33.  Upon  request  of  the  Secretary  of  the  Treasury, 
.34:  p.  33.      the  Federal  Reserve  Board  shall  re<iulre 

the  Federal  reserve  agent  to  transmit  to 
the  Treasurer  so  much  of  the  gold  held  by 
him  as  collateral  for  Federal  reserve  notes 
as  may  be  required  for  the  exclusive  pur- 
pose of  redemption  of  such  notes. 

.35:  p.  33.  Such  gold  when  deposited  with  the  Treas- 
urer, shall  be  counted,  etc.,  as  if  collateral 
on  deposit  with  the  Federal  reserve  agent« 

.  40:  p.  33.  Any    Federal   reserve   bank   may   withdraw 

collateral  deposited  with  the  local  Federal 
reserve  agent  for  the  protection  of  its 
Federal  reserve  notes  issued  to  it. 

.  41:  p.  33.  Shall    substitute    other    collateral    of    equal 

amount,  etc. 
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ffOTES— Continued . 

Any  Federal  reserve  bank  may  retire  any  of 
its  Federal  reserve  notes  by  depositing  them 
with  the  Federal  reserve  agent  or  with  the 
Treasurer  ot  the  United  States. 

Such  bank  shall  thereupon  be  entitled  to 
receive  back  the  collateral  deposited,  etc., 
for  the  security  of  such  notes. 

No  reserve  or  redemption  fund  shall  be  re- 
quired against  Federal  reserve  notes  which 
nave  been  retired. 

Federal  reserve  notes  so  deposited  shall  not  be 
reissued  except  upon  compUance  with  the 
conditions  of  an  original  issue. 

All  Federal  reserve  notes,  etc.,  issued  to  or 
deposited  with  the  Federal  reserve  agent 
shall  be  held  in  the  joint  custody  of  him- 
self and  the  Federal  reserve  bank. 

Such  agent  and  such  Federal  reserve  bank 
shall  be  jointly  hable  for  their  safe-keeping. 

Nothing  herein  shall  prohibit  a  Federal  reserve 
agent  from  depositing  gold,  etc.,  with  the 
Federal  Reserve  Board,  to  be  held  subject 
to  his  order,  or  with  the  Treasurer,  etc. 

The  Comptroller,  etc.,  shall  cause  plates  and 
dies  to  be  engraved,  etc.,  in  order  to  fur- 
nish suitable  notes,  etc. 

.  33 :  p.  34.  Shall  have  printed  therefrom  and  numbered 

such  quantities  of  such  notes  of  denomina- 
tions of  $5,  $10,  $20,  $50,  $100,  as  may  be 
required,  etc. 

Such  notes  shall  be  inform  and  tenor  as  directed 
by  the  Secretary  of  the  Treasury. 

Shall  bear  the  distinctive  numbers  of  the 
several  Federal  reserve  banks  through  which 
issued. 

.  41 :  p.  34.  When  prepared,  such  notes  shall  be  deposited 

in  the  Treasury,  Subtreasury,  or  mint  near- 
est the  place  oi  business  of  each  ][)ank. 

.  44 :  p.  34,  Shall  be  held  for  the  use  of  such  bank  subiect 

to  the  order  of'  the  Comptroller  for  their 
delivery,  etc. 

•    4:  p.  35.  The  plates  and  dies  for  printing  such  notes 

shall  remain  under  the  control  and  direction 
<  of  the  Comptroller. 


.  36:  p.  34. 
.  38:  p.  34. 
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§  16: 1.  6:  p.  35.  The  expenses  necessarily  incurred,  etc.,  relat- 
ing^ to  the  procuring  of  such  notes  and  all 
other  expenses  incidental  to  their  issue  and 
retirement  shall  be  paid  by  the  Federal 
reserve  banks,  etc. 

§  16:1.  10:  p.'  35.  The  Federal  Reserve  Board  shall  include  in  its 

estimate  of  expenses  levied  against  the 
Federal  reserve  banks  a  sufficient  amount 
to  cover  the  expenses  herein  provided  for. 

§  16: 1.  17:  p.  35.  The  provisions  of  section  5174,  Revised  Stat- 
utes, relating  to  the  examination  of  platea, 
dies,  bed  pieces,  etc.,  and  regulations  relat- 
ing to  sucn  examination,  etc.,  of  national- 
bank  notes  are  hereby  extended  to  include 
notes  herfein  provided  for. 

§  16: 1.  19:  p.  35.  Any  appropriation  heretofore  made  out  of  the 

general  funds  of  the  Treasury  for  en^aving 
plates  and  dies,  etc.,  and  any  distinctive 

Saper  on  hand,  etc.,  may  be  used,  in  the 
iscretion  of  the  Secretary  of  the  Treasury, 
for  the  purposes  of  this  Act. 

§  16:1.  27:  p.  35.  Should  such  appropriations  be  insufficient,  etc., 

the  Secretarv  is  authorized  to  use  so  much  of 
any  funds  in  the  Treasury  not  otherwise 
appropriated  for  the  purpose  offuroiBhing 
the  notes  aforesaid. 

§  16: 1.  33:  p.  35.  Nothing  in  this  section  shall  exempt  Federal 

reserve  banks,  etc.,  from  their  uability  to 
reimburse  the  United  States  for  any  ex- 
penses incurred  in  printing  and  issuing  cir- 
culating notes.     « 

§  16: 1.  14:  p.  37.  Gold  deposits  ^ith  the  Treasurer  standing  to 

the  credit  of  any  Federal  reserve  bank  with 
the  Federal  Reserve  Board  shall,  etc.,  be 
count'ed  as  part  of  the  lawful  reserve,  etc., 
against  outstanding  Federal  reserve  notes  or, 
etc.,  against  deposits. 

FEDEBAL  BESESVE  SYSTEM. 

§    9:1.    5:  p.  16.  Desiring  to  become  a  member  of  the  Federal 

reserve  system,  etc. 

§    9:1.  16:  p.  18.  Banks    becoming   members    of    the^  Federal 

reserve  system,  etc. 

§    9 : 1.  25 :  p.  18.  Any  bank  becoming  a  member  of  the  Federal 

reserve  system,  etc. 

§    9: 1.  15:  p.  19.  May  subject  such  bank  to  a  forfeiture  of  its 

membership  in  the  Federal  reserve  systei&i 
etc. 
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§  27 : 1.    2 :  p.  49.  Which  have  joined,  or  may  contract  to  join,  the 

Federal  reserve  system,  etc. 

§    6: 1.  18:  p.  50.  Or  in  deposits  in  member  banks  of  the  Federal 

reserve  system,  etc.     (Act  of  July  17, 1916.) 

§  13: 1.  10:  p.  51.  To  deposit,  etc.,  with  any  member  bank  of  the 

Federal  reserve  system,  etc.  (Act  of  July 
17,  1916.) 

5  27: 1.  19:  p.  51.  Any  member   bank  of  the   Federal   reserve 

system  may  buy  and  sell  farm  loan  bonds, 
etc.     (Act  of  July  17,  1916.) 

§  7:1.  16:  p.  52.  The  provisions  of  section  5191  of  the  Revised 
5  8 '  1  26  •  D  54  Statutes,  etc^  with  reference  to  the  reserves 
^       *  *      '  ^'  required  to  ro  kept  by  national  banks  and 

other  member  banks  of  the  Federal  reserve 
system,  etc.  (Act  of  April  24,  1917.)  (Act 
of  September  24,  1917.) 

§    2: 1.  12:  p.  53.  Whether  member  banks  or  not  of  the  Federal 

reserve  system,  etc.     (Act  of  May  18, 1916.) 

§    2: 1.  25:  p.  53.  If  one  or  more  member  banks  of  the  Federal 

reserve  system,  etc.,  exists  in  the  city,  etc. 
c.  (Act  of  May  18,  1916.) 

FEDEEAL  TAXATIOIT. 

§    7:1.    l:p.  15.  Federal  reserve  banks,  including  the  capital 

stock  and  surplus  tnerein  ana  the  income 
derived   therefrom,  shall  be   exempt  from 
Federal,  State,  and  local  taxation,  except 
taxes  upon  real  estate. 
FEE;  FEES. 

§  11 : 1.  20:  p.  23.  The  Federal  Reserve  Board  shall  fix  in  advance 

all  salaries  and  fees  of  its  attorneys,  experts, 
assistants,  clerks,  or  other  employees. 

§  13: 1.  44:  p.  27.  National  banks  acting  as  agent  for  any  fire, 

life,  or  other  insurance  company  may  receive 
for  services  so  rendered  such  fees,  etc.,  as 
may  be  agreed  upon,  etc. 

§  13: 1.    6:  p.  28.  National  banks  may  receive  a  reasonable  fee, 

etc.,  for  making  or  procuring  loans  on  real 
estate,  as  broker  or  agent  of  others. 

§  22:1.  32:  p.  43.  No  officer,  director,  etc.,  of  a  member  bank 
I  22: 1.  34:  p.  43.  shall  receive,  etc.,  any  fee,  etc.,  for  or  in 
I  22: 1.  38:  p.  43.      connection  with  any  transaction,  etc.,  of  the 

bank,  other  than  the  usual  director's  fee,  and 
other  than  a  reasonable  fee  for  services  ren- 
dered, etc. 
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FIFTEEir  DATS. 

§    4: 1.  40:  p.  10.  A  cooy  of  the  list  of  candidates  for  director 

shall  be  furnished  by  the  chairman  to  each 
elector  within  fifteen  -cJAys  after  its  com- 
pletion. 

§    4: 1.  42.  p.  10.  Every  elector  shall  certify  his  choices,  etc.. 

witliin  fifteen  days  aft^  the  receipt  of  said 
list. 

§  10: 1.  14:  p.  20.  Each  member  of  the  Federal  Reserve  Board 

shall  make  and  subscribe  to  the  oath  of 
office  within  fifteen  days  after  notice  of 
appointment. 

§11:1.    5:  p.  22.  The  Federal  Reserve  Board  may,  from  time  to 

time^v  renew  such  suspension  of  reserve 
requu-ements  for  periods  not  exceeding 
fifteen  days. 

§  13: 1.  45:  p.  26.  Federal  reserve  banks  may  make  advances  to 

their  member  banks  on  their  promissory 
notes  for  a  period  not  exceeding  fifteen 
^        days,  etc. 

§  27 : 1.    3 :  p.  49.  The  Secretary  of  the  Treasury  may  extend  the         ] 

benefits  of  this  Act  to  all  qualified  State         1 
banks    and    trust   companies   which  have 
joined  or  may  contract  to  join  the  Federal 
reserve  system  within  fifteen  days  after  the 
passage  of  this  Act. 
FIFTH. 

§    4:1.  31:  p.    8. 
i  13:1.  24:  p.  27. 

FIFTT  DOLLABS. 

§  16: 1.  35:  p.  34.  Federal  reserve  notes  shall  be  of  the  denomi- 
nations of  S5,  SIO,  $20,  fifty  dollars,  and 
$100. 
FIFTY  PEE  CEITTUM. 

§  13: 1.  42:  p.  26.  The  aggregate  of  acceptances  growing  out  of 

domestic  transactions  shall  in  no  event 
exceed  fifty  per  centum  of  such  capital  stock 
and  surplus. 

§  24: 1.  12:  p.  45.  No  loan  on  farm  land  or  real  estate  shall 

exceed  fifty  per  centum  of  the  actual  value 
of  the  property  offered  as  security. 

FIFTT-GITE  FEB  CENTITM. 

§    8: 1.  12:  p.  15.  By  vote  of  the  shareholders  owning  not  less 

than  fifty-one  per  centum  of  the  capital  stock 
of  such  bank,  a  State  bank,  etc.,  may  be 
converted  into  a  national  bank. 

§    8: 1.  22:  p.  15.  The  certificate  shall  declare  that  the  owners  of 

fifty-one  per  centum  of  the  capital  stock 
have  authorized  the  directors  to  make  such 
certificate,  etc. 
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FILE. 

§    4: 1.  16:  p.    8.  The  Comptroller  shall  file/  record,  and  care- 
fully preserve  the  organization  certificate. 

§  18: 1.  43:  p.  37.  Any  member  bank,  etc.,  may  file  with  the 

Treasurer  of  the  United  States  an  application 
to  sell,  etc.,  its  United  States  bonds  securing 
circulation  to  be  retired. 

§  25: 1.  26:  p.  45.  National  banks,  etc.,  may  file  with  the  Federal 

Reserve  Board  an  application  for  permis- 
sion to  establish  forei^  branches,  etc.,  and 
to  invest  in  the  stock  of  one  or  more  banks 
or  corporations,  etc.^  principally  engaged  in 
international  or  forei^  banking,  etc. 
FILED. 

§    4 : 1.  19 :  p.    7.  A  certificate  shall  be  filed  by  the  Organization 

Committee,  etc. 

§    9:1.  32:  p.  17.  Any  State  bank,  etc.,  may  withdraw  from 

membership    after    sik    months'    written 
notice    shstU    have    been    filed    with    the 
.  Federal  Reserve  Board. 

§    9 : 1.  41 :  p.  17.  All  such  applications  shall  be  dealt  with  in  the 

order  in  which  filed  with  the  Federal 
Reserve  Board. 

§  18: 1.    8:  p.  38?  The  Federal  Reserve  Board  may  require  the 

Federal  reserve   banks   to   purchase  such 
bonds  from  the  banks  whose  applications 
have  been  filed  with  the  Treasurer,  etc. 
FILLSQ. 

§    4: 1.  18:  p.    8.  The  Federal  reserve  bank  shall  become  a  body 

corporate  upon  the  filing  of  such  certificate. 

§  13: 1.  12:  p.  28.  The  bank  shall  not  guarantee  the  truth  of  anj 

statement  made  by  an  assured  in  filing  his 
application  for  insiu-ance. 

§  25: 1.    4:  p.  46.  Such  application  shall  specify  the  name  and 

capital  of  the  banking  association  filing  it. 
FILL. 

§  10: 1.  40:  p.  20.  A  successor  shall  be  appointed  by  the  Presi- 
dent, etc.,  to  fill  sucn  vacancy. 

§  10: 1.  42:  p.  20.  For  the  unexpired  term  of  the  member  whose 

place  he  is  selected  to  fill. 

§  10: 1.  43:  p.  20.  The  President  shall  have  power  to   fill   all 

vacancies,  etc.,  upon  the  Federal  Reserve 
Board  during  the  recess  of  the  Senate,  ^tc. 

§  12:1.  14:  p.  24.  Members   selected   to   fill   vacancies  2a   the 

coxmcil  shall  serve  for  the  unexpir^  term. 
FILLED. 

§    4: 1.  41:  p.  12.  Vacancies  in  the  directors  of  F'd®ral  reserve 

banks  shall  be  filled  in  tV*  manner  pro- 
vided for  original  selection* 
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FILLED — Continued. 

§  12:1.  13:  p.  24.  Vacancies  in  the  Federal  Advisory  Council 

shall  be   filled  by  the  respective  reserve 
banks. 
PINANCE. 

§  10: 1.    2:  p.  20.  At  least  two  of  the  members  of  the  Federal 

Reserve  Board  shall  be  persons  experienced 
in  banking  or  finance. 

FINAirCIAL  CGITDITIGN. 

§    9: 1.  17:  p.  16.  In  acting  upon  applications  of  State  banks, 

etc.,  for  membership,  the  Federal  Reserve 
Board  shall  consider  the  financial  condition 
of  the  applying  bank,  etc. 

FINE. 

§  22: 1.  18:  p.  44.  Any  person  violating  any  provision  of  this  sec 

tion,  shall  be  punished  by  a  fine  of  not  more 
than  $5,000,  etc. 

FINED. 

§  22: 1.  18:  p.  43.  Any  bank  officer,  etc.,  violating  this  provision 

snaU  be  fined  not  more  tiian  S5,000,  etc. 

§  22: 1.  19:  p.  43.  Or  may  be  fined  a  further  sum  equal  to  the 

money  so  loaned,  etc. 

§  22: 1.  24:  p.  43.  Any  examiner  accepting  a  loan,  etc.,  may  be 

fined  not  more  than  $5,000,  etc. 

§  22: 1.  25:  p.  43.  And  may  be  fined  a  further  sum  equal  to  the 

money  so  loaned,  etc. 

FIRE  INSXTBAirCE  COMPANT. 

§  13: 1.  39:  p.  27.  National  banks,  in  places  not  exceeding  5,000 

inhabitants,  etc.,  may  act,  under  regula- 
tions of  the  Comptroller,  as  agent  for  any 
fire  insurance  company,  etc. 

FIBM;  FIBHS. 

§  13: 1.    1:  p.  26.  Whether  a  person,  company,  firm,  etc. 
§  13: 1.  24:  p.  26.  Any  one  person,  company,  firm,  etc. 
§  14: 1.  42:  p.  28.  Either  from  or  to  domestic  or  foreign  banks, 

firms,  etc. 

FIB8T. 

§    4:1.  23:  p.    8. 

§  13:1.  16:  p.  27. 

§25:1.  31:  p.  45. 

FIBSl  MSD  PABAMOTJNT  LIEN. 

§  16: 1.^6:  p.  33.  Federal  reserve  notes,  and  notes  issued  under 

\  section  18  upon  security  of  United  States  2 

\  per  centum  bonds,  shall  become  a  first  and 

^^         paramount  lien  on  all  the  assets  of  such  bank. 


\ 


\ 
\ 
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FIBST  CHOICE;  CHOICES. 

§    4:1.  43:^.  10.  Shall  certify  to  the  chairman  his  flxst,  etc., 

choices,  etc. 

§    4: 1.    3:  p.  11.  Shall  make  a  cross  opposite  the  name  of  his 

first,  etc.,  choices,  etc. 

i    4: 1.    8:  p.  11.  A  majority  of  all  Totee  cast  in  the  column  of 

first  choice,  etc. 

FIBST  AND  SECOHD  CHOICES. 

S    4: 1.  14:  p.  11.  By  adding  together  the  first  and  second  choicesy 

etc. 

§    4:  L  16:  p.  11.  When  the  first  and  second  choices  shall  have 

been  added,  etc. 

FIBST  APPLIED. 

§  6:  L  9:  p.  14.  Cash-paid  subscriptions  of  an  insolvent  mem- 
ber bank,  etc..  shall  he  first  applied  to  all 
debts  due  to  tne  Federal  reserve  bank. 

FIBST  coLiriar. 

§    4:1.    9:  p.  11.  If  no  candidate  have  a  majority  of  all  the 

votes  in  the  first  column,  etc. 

§    4:  L  12:*p.  11.  And  the  votes  cast  for  the  several  candidates 

in  the  first  column,  etc. 

FIBST  HAVING  OBTAINED. 

§  22:  L  10:  p.  44.  No  examiner,  etc.,  shall  disclose  the  names  of 

borrowers,  etc.,  without  first  having  ob- 
tained the  express  permission  in  writing 
from  the  Comptroller,  etc. 

FIBST  IHSTAHCE,  IH  THE. 

§  18:  L  29:  p.  39.  Not  to  exceed  the  amount  issued  to  such  bank 

in  the  first  instance  in  exchange  for  the  2 
per  centum  United  States  gold  Donds. 

FIBST  MBETIHO. 

S    4: 1.  29:  p.  12.  The  board  of  directors  of  Federal  reserve  banks 

shall  designate  the  terms  of  directors  at  the 
first  meeting  of  the  full  board,  etc. 

S  10:  L  23:  p.  20.  The  first  meeting  of  the  Federal  Reserve  Board 

shall  be  held  m  Washington,  etc. 

FIBST  OF  JAHTTABT. 

§    4:  L  33:  p.  12.  The  board  of  directors  shall  designate  one  of 

each  class  of  directors  whose  term  of  office 
shall  expire  in  one  year  from  the  first  of 
Jannary  nearest  to  date  of  such  meeting,  etc. 

20692''~18 20 
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FIKST  PABAGEAPH. 

§  25: 1.  18:  p.  46.  Every  member  bank  investing  in  the  ca]^ital 

stock  of  banks  or  corporations  described 
under  subparagraph  2  of  the  first  paracprapli 
of  this  section,  shall  be  required  to  furnish 
information,  etc. 

FIRST  THBEE  MOITTHS. 

§  27: 1.  14:  p.  48.  National  banks  having  circidating  notes  se- 
cured otherwise  than  by  bonds  of  the  United 
States,  shall  pay  for  the  first  three  montlis 
a  tax  of  3  per  centum  per  annum,  etc. 

FIBST  TWO  PAEAGBAPHS. 

§    9:1.  21:  p.  18.  State  banks,  etc.,  becoming  members,  shall 

not  be  subject  to  examination  under  the 
provisions  of  the  first  two  paragraphs  of 
sectioA  5240,  Revised  Statutes,  as  amended, 
etc. 

FISCAL  AOEETS. 

§  15: 1.  21:  p.  30.  Federal    reserve    banks    shall    act    as    fiscal 

agents  of  the  United  States  when  required 
by  the  Secretary  of  the  Treasury. 

§  25: 1.  34:  p.  46.  Foreign  branches  of  national  banks  shall  act 

as  fiscal  agents  of  the  United  States  if  re- 
quired to  do  so. 

FISCAL  PEBIOD. 

§  25 : 1.    4 :  p.  47.  Shall  transfer  to  its  general  ledger,  at  the  end 

of  each  fiscal  period,  the  profit  or  loss  ac- 
crued at  each  branch  as  a  separate  item. 

FIVE  APPOIETIVE  MEKBEBS* 

§  10: 1.  24:  p.  19.  In  selecting^the  five  appointive  members  of  the 

Federal  Keserve  Boaxd,  etc..  the  President 
shall  have  due  regard  to  a  lair  representa- 
tion, etc. 
FIVE  BAEES. 

§    4 : 1.  36 :  p.    7.  The  Organization  Committee  shall  designate 

any  five  banks,  etc.,  to  execute  a  certificate 
of  organization. 
FIVE  DOLLABS. 

§  16: 1.  34:  p.  34.  Federal  reserve  notes  of  the.  denominations  of 

five  dollars,  etc. 

FIVE  HEMBEBS. 

§  10 : 1.  21 :  p.  19.  The  Federal  Reserve  Board  shall  consist  of  two 

ex  officio  members  and  of  five  members  ap- 
pointed by  the  President,  etc. 

§  10: 1.  29:  p.  19.  The  five  members,  etc.,  shall  devote  their  entire 

time  to  the  business  of  the  board. 
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FIVE  KEMBEBS— Continued. 

§  10: 1.  44:  p.  19.  At  least  two  of  the  five  members,  etc..  shall  be 

persons  experienced  in  banking  or  nnance. 

§  10:1.  37:  p.  20.  Method  of  filling  a  yacancy  among  the  flye 

members,  etc.,  other  than  by  expiration  of. 
term. 

§  11: 1.  44:  p.  21.  The  Federal  Reserve  Board  may  permit  or,  on 

the  aflSrmative  vote  of  at  least  five  members^ 
may  require  Federal  reserve  banks  to  redis- 
count the  discounted  paper  of  other  Federal 
reserve  banks,  etc. 

FIVE  OF  ITS  HSMBEBS. 

§  11: 1.  31:  p.  23.  The  Federal  Reserve  Board  shall  have  power, 

upon  the  affirmative  vote  of  not  less  than 
five  of  its  members  by  general  ruling,  etc., 
to  permit  member  banks  to  carry  any  por- 
tion of  their  ]^eserves  in  the  Federal  reserve 
banks^  now  required  by  section  19  to  be  held 
in  their  own  vaults 
[Superseded  by  section  19  as  amended  by  the 
Act  of  June  21,  1917,  which  requires  all  re- 
serve balances  to  be  carried  in  the  Federal 
reserve  banks.    See  §  19: 1.  14:  p.  40.] 

FIVE  FEB  CENTUM  BEDEMPTIOE  FUND. 

§  15: 1.  15:  p.  30.  The  five  per  centum  redemption  fund  for  na- 
tional banks  and  the  redemption  funds  for 
Federal  reserve  notes  shall  not  be  deposited 
by  the  Secretary  of  the  Treasury  in  Federal 
reserve  banks. 

§  16: 1.  38:  p.  32.  The  Federal  Reserve  Board  shall  require  each 

Federal  reserve  bank  to  maintain  in  the 
Treasury,  etc.,  a  gold  redemption  fnnd  in  no 
event  less  than  five  per  centnm,  less,  etc.,  for 
Federal  reserve  notes. 

§  20: 1.  41:  p.  41.  The  five  per  centnm  national  bank  redemption 

fnnd  shall  no  longer  count  as  lawful  reserve, 
etc. 

i  27:1.  39:  p.  48.  The  Secretary  of  the  Treasury  shall  require 

each  bank  and  currency  association  to  main- 
tain on  deposit  in  the  Treasury  a  gold  re- 
demption fnnd,  etc.,  for  the  redemption  of 
Aldrich-Vreeland  notes,  in  no  event  less  than 
five  per  centnm. 
FIVE  PEBSOES. 

§  10: 1.    6:  p.  20.  Of  the  five  persons  thus  appointed,  one  shall  be 

designated  by  the  Presiaent  as  governor  and 
one  as  vice  governor. 

FIVE,  SECTIOE.    See  ''Act  of  May  30,  1908.    Section  5.'' 
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FIVE  THOTTSAITD  DOLLAKS. 

§  22: 1.  18:  p.  43.  Fine  for  any  bank  officer^  etc.,  makmg  a  loan, 

etc.;  to  an  examiner. 

§  22: 1.  25:  p.  43.  Fine  for  an  examiner  accepting  a  loan,  etc. 

§  22: 1.  18:  p.  44.  Fine  for  any  person  violating  any  provision  of 

this  section. 

FIVE  THOUSAND  INHABITANTS. 

§  13: 1.  36:  p.  27.  National  banks  in  places  not  exceeding  flye 

thousand  inhabitants,  etc.,  may,  etc.,  act  as 
agent  for  insurance  companies,  etc.,  and  as 
broker  or  agent  for  others  in  making  or  pro- 
curing loans  on  real  estate,  etc. 
FIVE  TEABS. 

§  24: 1.    7:  p.  45.  No  loans  shall  be  made  upon  the  security  of 
%  such  farm  land  for  a  longer  time  than  flye 

years. 
FIX. 

i    4:1.  33:  p.    8.  The  directors  shall  fix  the  penalty  of  bonds 

given  by  officers  and  employees  of  Federal 
reserve  oanks. 

5  16: 1.    6:  p.  36.  The  Federal  Reserve  Board  shall,  by  rule,  fix 

the  charges  to  be  collected  by  member  bank 
from  its  patrons  whose  checks  are  cleared 
through  the  Federal  reserve  bank  and  the 
charge  which  may  be  imposed  for  the  service 
of  clearing  or  collection  rendered  by  the 
Federal  reserve  bank. 

'  S  21: 1.  23:  p.  42.  The  Federal  Reserve  Board,  upon  recommendar 

tion    of    the    Comptroller,    shall    fix   the 
salaries  of  all  bank  examiners,  etc. 
§  26: 1.  24:  p.  47.  Entitled  ''An  Act  to  define  and  fix  the  stand- 
ard of  value/'  etc. 

FIXED. 

§    2: 1.  30:  p.    4.  When    the    Organization    Committee,    etc., 

shall  have  fixed  the  geographical  limits  of 
the  Federal  reserve  districts,  etc. 

§    4:1.  37:  p.  11.  The  compensation  of  Federal  reserve  agent 

shall  be  fixed  by  the  Federal  Reserve  Board. 

§    4:1.  11:  p.  12.  The  compensation  of  assistants   to  Federal 

reserve  agents  shall  be  fixed  in  the  same 
manner  as  that  of  Federal  reserve  agents. 

§    9:1.  42:  p.  16.  Reports  of  State,  etc.,  member  banks*  shall 

be  made,  etc.,  on  dates  fixed  by  the  Federal 
Reserve  Board. 

§  10: 1.  26:  p.  20.  The  first   meeting   of   the   Federal  Reserve 

Board  shall  be  held  in  Washington,  etc., 
at  a  date  to  be  fixed  by  the  Organization 
Committee. 
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WAAt 


— Continued. 

§  11:1.    l:p.  22.  Rates  of  interest  on  Federal  reserve  bank 

rediscounts  between  one  another  shall  be 
fixed  by  the  Federal  Reserve  Board. 

§  11: 1.  22:  p.  22.  The  reserve  bank  shall  add  an  amount  equal 

to  the  tax  ujpon  deficient  note  reserves  to 
the  rates  of  interest  and  discount  fixed  by 
the  Federal  Reserve  Board. 

§  il:  1.  20:  p.  23.  All  salaries  and  fees  shall  be  fixed  in  advance 

by  said  board. 

§  12:1.    2:  p.  24.  Members   of   the   Federal  Advisory  Council 

shall  receive  such  compensation  and  allow- 
ances as  may  be  fixed  by  their  boards  of 
directors,  subject  to  the  approval  of  the 
Federal  Keserve  Board. 

§  13: 1.  42:  p.  25.  The  discount  of  notes,  etc.,  drawn  or  issued 

for  agricultural  purposes  or  based  on  live 
stock,  having  a  maturity  not  exceeding  six 
months,  etc.,  shall  be  limited  to  a  per- 
centage of  the  assets  of  the  Federal  reserve 
bank  to  be  ascertained  and  fixed  by  the 
Federal  Reserve  Board. 

§  14: 1.  28:  p.  29.  Rates  of  discount  shall  be  fixed  with  a  view  of 

accommodating  commerce  and  business. 

§  27: 1.  10:  p.  48.  Section  9  of  the  Act  of  May  30, 1908,  is  hereby 

amended  so   as   to  change   the   tax  rates 
fixed  in  said  Act,  etc. 
FIXING. 

§  20: 1.  33:  p.  41.  Entitled  "An  Act  fixing  the  amount  of  United 

States  notes,"  etc. 

FOLLOWIVO  MAHHEB,  IN  THE. 

§    4:1.  16:  p.  10.  Directors  of  class  A  and  class  B  shall  be 

chosen  in  the  following  manner,  etc. 

FOLLOWINO,  OF  THE  HATVBE. 

S  13: 1.  16:  p.  27.  Except  on  account  of  demands  of  the  nature 

following,  etc. 

FOLLOWIVO  POWEBS.  EITHES  OB  BOTH  OF  THE. 

§  25:  L  30:  p.  45.  For  permission   to   exercise,   etc.,   either   or 

both  of  the  following  powers,  etc. 
FOLLOWS,  AS. 


§  8:1.  5 
§  10: 1.  19 
§  13:1.  10 
§  19rl.  23 


p.  15.  Is  hereby  amended  to  read  as  follows,  etc. 

p.  21.  Amended  so  as  to  read  as  follows,  etc. 

p.  27.  Amended  so  as  to  read  as  follows,  etc. 

p.  40.  Shall  establish   and    maintain,   etc.,   reserve 
balances,  etc.,  as  follows,  etc. 

§  21: 1.    3:  p.  42.  Amended  to  read  as  follows,  etc. 
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FOLLOWS,  AS— Continued. 

§  27: 1.  11:  p.  48.  By   making   the   portion   applicable    thereto 

read  as  follows,  etc. 

§  28: 1.    6:  p.  49.  Amended  and   reenacted  to  read    as   follows, 

etc. 

FOB  AOBICTJLTUBAL  PXTBPOSES. 

§  13: 1.  38:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 

purposes,  etc. 
FOB  ANT  BEASON . 

§  29:  L  21:  p.  49.  If  any  clause,  etc.,  of  this  Act  shall  for  any 

reason  be  adjudged,  etc.,  invalid,  etc. 

FOB  EXCHANGE  PUBPOSES. 

§  14: 1.  31:  p.  29.  Federal  reserve  banks  may  establish  accounts 

with  other  Federal  reserve  banks  for  ex- 
change purposes. 

FOB]]rO  OTHEB  PUBPOSE. 

$  16: 1.  37:  p.  30.  Federal  reserve  notes,  to  be  issued,  etc.,  and 

for  no  other  purpose,  are  hereby  authorized. 

FOB  OTHEB  PUBPOSES. 

§  20: 1.  35:  p.  41.  Entitled  ''An  Act,  etc.,  for  other  purposes." 
§  25:1.  17:  p.  47. 
§  26:1.  26:  p.  47. 

FOB  STTCH  PUBPOSES. 

§  13: 1.  21:  p.  25.  The  proceeds  of  which  have  been  used,  or 

are  to  be  used  for  such  purposes. 

FOB': THAT  PUBPOSE. 

§    2 : 1.  22 :  p.    5.  In  a  suit  brought  for  that  purpose,  etc. 

FOB  THE  BENEFIT  OF  THE  UNITED  STATES, 

§    2: 1.  21:  p.    6.  United  States  stock  shall  be,  etc.,  disposed  of 

for  the  benefit  of  the  United  States,  etc. 

FOB  THE  EXCLUSIVE  PUBPOSE. 

§  16: 1.  34:  p.  33.  For  the  exclusive  purpose  of  the  redemption 

of  such  Federal  reserve  notes. 

FOB  THE  PUBPOSE  OF. 

§    9: 1.  39:  p.  17.  Effecting  voluntary  withdrawals. 

§  13: 1.  33:  p.  24.  Exchange  or  collection. 

§  13:  L  39:  p.  24.  Exchange  or  collection. 

§  13: 1.  30:  p.  25.  Carrying  or  trading  in  stocks,  bonds,  etc. 

§  13: 1.  20:  p.  28.  Furnishing  dollar  exchange. 

§  13: 1.  37:  p.  29.  Purchasing,  selling,  and  collecting  bills  of  ex- 
change. 

§  16: 1.  34:  p.  30.  Making  advances  to  federal  reserve  banks. 

§  16: 1.  34:  p.  33.  The  redemption  of  such  Federal  reserve  notes. 
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FOE  THE  PUBPOSE  OF— Continued. 

§  16: 1.  32:  p.  35.  Furnishing  the  notes  aforesaid. 

§  18: 1.  33:  p.  39.  Making  the  exchange  herein  provided  for. 

§  19: 1.  10:  p.  41.  Meeting  existing  liabilities. 

§  26i  1.  28 :  p.  47.  Maintaining  such  parity. 

FOB  THE  PVBPOSES  AVTHOBIZED  BT  LAW. 

§  16: 1.  26:  p.  34.  Or  with  the  Treasurer  of  the  United  States 

for  the  purposes  authorized  by  law. 

FOB  THE  PUBPOSES  OF  THIS  ACT. 

§  16: 1.  27:  p.  35.  May  be  used  in  the  discretion  of  the  Secretary 

for  the  purposes  of  this  act. 

FOB  THE  SAME  PT7BP0SE. 

$  18:1.    l:p.  40.  And  for  the   same  purpose   the  Secretary  is 

authorized,    etc.,    to   issue   United   States 
gold  bonds  at  par,  etc. 
FOBCE. 

§  18: 1.  31:  p.  39.  Said  obligation  to  purchase  at  maturity  such 

notes  shall  continue  in  force  for  a  period  not 
to  exceed  30  years. 
FOBEIOH  BAHKIHG. 

§  25:1.  41:  p.  45.  Of  one  or  more  banks  or  corporations,  etc., 

principally    engaged    in    international    or 
loreign  banking. 
FOBEIOH  BAHKS. 

§  14: 1.  41:  p.  28.  Either  from  or  to  domestic  and  foreign  banks, 

etc. 

FOBEIOH  BILLS  OF  EXCHANGE. 

§  13: 1.  28:  p.  27.  The  discount  and  rediscount,  etc.,  of  domestic 

and  foreign  bills  of  exchange,  etc.,  shall  be 
subject  to  such  restrictions,  limitations,  and 
regulations  as  may  be  imposed  by  the 
Federal  Reserve  Board. 

FOBEIGH  BBAHCH;  BBAHCHES. 

§  25: 1.  24:  p.  45.   (Heading  of  section  25.) 

§  25:1.  13:  p.  46.  Every  national  bank  operating  foreign  branches 

shall  furnish  information,  etc.,  to  the  Comp- 
troller and  to  the  Federal  Reserve  Board 
upon  demand,  etc. 

§  25 : 1.    2 :  p.  47.  Shall  conduct  the  accounts  of  each  foreign 
§25:1.    3:  p.  47.       branch  independently  of    the    accounts  of 

other  foreign  branches,  etc.,  and  of  its  home 

office.  / 

FOBEIOH  COHMEBCE  OF  THE  UNITED  STATES. 

I  25: 1.  33:  p.  45.  To   estabUsh  branches  in  foreign   countries, 

etc.,  for  the  furtherance  of  the  foreign  com- 
merce of  the  United  States. 
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FOBEIGV  COBPOSATIOirS. 

§  14: 1.  42:  p.  28.  Any  Federal  reserve  bank,  etc.,  may  purchase 

and  sell  in  the  open  market,  etc.,  either 
from  or  to  domestic  or  foreign  corporations, 
etc. 

FOBEIQBf  COBEESPOITDENTS  OE  AGi^CIES. 

§  14: 1.    1:  p.  30.  Federal  reserve  banks  may,  with  the  consent 

of  the  Federal  Reserve  Board,  open  and 
maintain  banking  accounts  for  such  foreign 
correspondents  or  agencies. 

FOBEI&V  COmfTBIES. 

§  14: 1.  34:  p.  29.  Federal  reserve  banks  may,  with  the  consent 

of,  etc.,  thQ  Federal  Reserve  Board,  open  and 
maintain  accounts  in  foreign  countries. 

§  25: 1.  31:  p.  45.  National  banks,  etc.,  may  file  application  to 

establish  branches  in  foreign  conntries. 

§  25 : 1.    1 :  p.  46.  Or  through  the  agency,  ownership,  or  control 

of  local  institutions  in  foreign  countries,  etc. 
FOSEIOH  FISMS. 

§  14: 1.  42:  p.  28.  Either  from  or  to  domestic  or  foreign  flrms, 

etc. 

FOBEIOir  Ilf DIVIDTTAIS. 

S  14: 1.  42:  p.  28.  May,  etc.,  purchase  and  sell  in  the  open  mai^ 

ket,  either  from  or  to  domestic  or  foreign 
individuals,  etc. 

FOBEIGir  OB  DOMESTIC  TBABTSACTIOir. 

§  13:1.  23:  p.  26.  Limitation  upon  acceptances,  whether  in  a 

foreign  or  domestic  transaction. 
FOBEVEB. 

§  22: 1.  27:  p.  43.  Shall  forever  thereafter  be  disqualified  from 

holding  office  as  a  national  bank  examiner. 
FOBFEIT. 

§    9: 1.  26:  p.  17.  A  State  member  bank,  etc.,  for  failure  to 

comply  with  the  provisions  of  this  section 
or  tne  regulations  of  the  Federal  Reserve 
Board,  etc.,  shall  forfeit  all  rights  and 
privileges  of  membership.  ^ 

FOBFEITED. 

§    2 : 1.  19 :  p.    5.  Should  any  national  bank  fail  within  one  year 

to  become  a  member,  all  of  the  rights, 
privileges,  and  francnises  granted  to  it 
under  the  National  Bank  Act,  or  this  Act, 
shall  be  thereby  forfeited. 

§    4: 1.  26:  p.    8.  Unless  its  franchise  becomes  forfeited  by  some 

violation  of  law. 
FOBFEITVBE. 

§    9:L  14:p.  19.  Illegal  certification  of  a  check  may  subject 

such  bank  to  a  forfeiture  of  its  membership 

etc. 
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FOBX. 

S    4 : 1.  27 :  p.    7.  The  Comptroller  shall  cause  to  be  forwarded 

to  each  national  bank,  etc.,  and  to  other 
eU^ble  banks  an  application  blank  in  form 
to  DC  approved  by  the  Organization  Com- 
mittee. 

§    4: 1.  45:  p.  10.  Upon  a  preferential  ballot  on  a  form  furnished 

Dj  the  chairman,  etc. 

§    9: 1.  16:  p.  17.  The  Federal  Reserve  Board  in  all  cases  shall 

approve  the  form  of  the  report. 

§  16:1.  36:  p.  iM.  Such  notes  shall  be  in  form  and  tenor  as 

directed  by  the  Secretary  of  the  Treasury. 

§  16:  L  25:  p.  36.  The  Secretary  of  the  Treasury  shall  prescribe 

by  regulation  the  form  of  receipt. 

§  16: 1.    2:  p.  37.  The  form  of  such  order  shall  be  approved  by 

the  Secretary  of  the  Treasury. 

§  18: 1.    1 :  p.  39.  Such  notes,  etc.,  shall  be  in  form  prescribed  by 

the  Secretary  of  the  Treasury. 

§  18: 1.  35:  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 

issue  at  par  Treasury  notes  in  coupon  or 
registered  form. 

§  18:  L  44:  p.  39.  Such  notes,  etc.,  shall  be  exempt  from  taxes  in 

any  form,  etc.,  by  or  imder  State,  municipal, 
or  local  authorities. 
FOBXATIOV. 

§  28: 1.  10:  p.  49.  May,  etc.,  reduce  its  capital  to  anv  sum  not 

below  the  amount  required  by  this  title  to 
authorize  the  formation  of  associations. 
FOBXED. 

§  28: 1.    6:  p.  49.  Any  association  formed  under  this  title  may, 

etc.,  reduce  its  capital,  etc. 
FOSXS  OF  XOVBT. 

§  26:1.  25:  p.  47.  Entitled   "An   Act,    etc.,    to   maintain   the 
*  parity  of    all  forms  of    money  issued    or 

coined,  etc." 
FOBTH,  AST)  SO. 

§  16:1.  14:  p.  35. 
$  16: 1.  15:  p.  35. 

FOBTE,  SET. 

§  11:  L  32:  p.  22.  Subject  to  the  reserve  requirements  set  forth 

in  section  20. 
[An  error  in   the  official  text.     The  reserve 
requirements  are  set  forth  in  section  19.] 
FOBTEWITH. 

§  1 1 : 1.  37 :  p.  22.  The  cause  of  such  removal  to  be  forthwith 

communicated  in  writing,  etc.. ,  to  the  removed 
officer  or  director  and  to  said  bank. 
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FOBTT  PEB  CEHTTTH. 

§    7 : 1.  29 :  p.  14.  One^half  of  such  net  earnings  shall  be  paidmto 

a  surplus  fund  until  it  shall  amount  to  forty 
per  centum  of  the  paid-in  capital  stock  of 
such  bank. 

§  11: 1,  11:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 

graduated  tax,  etc.,  when  the  gold  reserve 
held  against  Federal  reserve  notes  falls  below 
forty  per  centum,  etc. 

§  16: 1.  35:  p.  31.  Shall  maintain  a  gold  reserve  against  Federal 

reserve  notes,  etc.,  of  not  less  than  forty  per 
centum. 

§  16:  L  42:  p.  32.  Such  deposit  of  gold  with    the  agent  shall 

coimt  as  part  of  the  forty  per  centum 
reserve. 

§  27: 1.  30:  p.  48.  The  Secretary  of  the  Treasury  may  suspend 

the  limitations  imposed  by  sections  1  and  3 
oi  the  Act  of  May  30,  1908,  limiting  addi- 
tional circulation,  etc.,  to  national  bajiks 
having  notes  outstanding  secured  by  United 
States  bonds  to  an  amount  not  less  than 
forty  per  centum  of  the  capital  stock,  etc. 

FOBWABD,  CABBIED. 

§  10: 1.  22:  p.  20.  Together  with  any  deficit  carried  forward  from 

the  preceding  half  year. 
FOBWABDED. 

§    4: 1.  23:  p.    7.  The  Comptroller  shall  cause  to  be  forwarded, 

etc.,  an  application  blank,  etc. 

§  16:1.    6:  p.  32.  Or,  upon  direction  of  such  Federal  reserve 

bank,  such  notes  shall  be  forwarded  direct 
to  the  Treasurer,  etc. 

FOXTB  MILIIOir  DOLLABS. 

§  2 : 1.  30 :  p.  6.  No  Federal  reserve  bank  shall  commence  busi- 
ness with  a  subscribed  capital  less  than 
four  million  dollars. 

POUB,  SECTION.     See  ^^Act  of  June  20,  1874";  see  also  ^'Section 

four.^' 

FOTTB  TIMES  EACH  TEAB. 

§12:1.    5 :  p.  24.  Meetings  of  the  Federal  Advisory  Coimcil  shall 

be  held  at  Washington,  etc.,  at  least  four 
times  each  year,  etc. 
FOXTB  YEABS. 

5    1:1.    3:  p.  20.  One  of  the  members  of  the  Federal  Reserve 

Board  shall  be  designated  by  the  President 
to  serve  for  fonr  year's,  etc. 

FOUBTEEH,  MABCH.     See  ''Act  of  March  14,  1900." 
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FOTJETEElf,  SECTIOir.    See  "Act  of  July  17,  1916."     See  also, 

''Section  fourteen." 
FOTTETH. 

5    4:1.  29:  p.    8. 
§  13:1.  22:  p.  27. 

FBACTIOV. 

§  11:1.  18 :  p.  22.  A  tax,  etc.,  upon  each  2^  per  centum  or  fraction 

thereof,  etc. 

§  13: 1.    8:  p.  25.  The  collection  or  exchange  charges  shall  in  no 

case  exceed  10  cents  per  SlOO  or  fraction 
thereof,  etc. 

FBAVGHISE;  FBANCHISES. 

§    2:1.  16:  p.    5.  All  of  the  rights,  privileges,  and  franchises, 

etc.,  shall  be  thereby  forfeited,  etc. 

§    4: 1.  26:  p.    8.  Unless  its  franchise  becomes  forfeited  by  some 

violation  of  law. 
FRANCHISE  TAX. 

§    7: 1.  27:  p.  14.  All  the  net  earnings  shall  be  paid  to  the  United 

States  as  a  franchise  tax,  except,  etc. 

FBAUDTTIEHT  AITEBATIOVS. 

§  16:1.  32:  p.  34.  To  guard  against  counterfeits  and  fraudulent 

alterations,  etc. 

FBOM  AND  AFTEB  THE  J'ASSAQE  OF  THIS  ACT. 

I  20: 1.  40:  p.  41.  And  from  and  after  the  passage  of  this  Act  such 

fund  of  5  per  centum  shaU  in  no  case  be 
counted,  etc.,  as  a  part  of  its  lawful  reserve. 

FBOM  DATE  OF  PUBCHASE. 

§  14: 1.  13:  p.  29.  And  warrants  with  a  maturity  from  date  of 

purchase  of  not  exceeding  six  months,  etc. 

FBOK  TIME  TO  TIME. 


§  2 
§  11 
§11 
§  14 
I  16 
§  24 
§25 


5: 

4: 

33: 

26: 

11: 

20: 

10: 

p.  4.  New  districts  may  from  time  to  time  be  created, 
etc. 

p.  22.  And  from  time  to  time  to  renew  such  suspen- 
sion, etc. 

p.  23.  Shall  have  power  from  time  to  time,  by  general 
ruUng,  etc. 

p.  29.  To  estabhsh  from  time  to  time,  etc.,  rates  of 
discount,  etc. 

p.  36.  Shall  make  and  promulgate  from  time  to  time 
regulations,  etc. 

p.  45.  Shall  have  power,  from  time  to  time,  to  add  to 
the  list  01  cities,  etc. 

p.  46.  ShaU  also  have  power  from  time  to  time  to 
increase  or  decrease  the  number  of  places 
where  such  banking  operations  may  be 
carried  on. 
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FBOM  TIME  TO  TIME— Continued. 

§    8: 1.  20:  p.  54.  Ab  the  Secretary  of  the  Treaaury  may  from 

time  to  time  prescribe.     (Act  of  September 
(  24,  1917.) 

FTTIL  BOABD  OF  DIBECTOBS. 

§    4: 1.  29:  p.  12.  The  term^  of  office  shall  be  designated  at  the 

first  meeting  of  the  full  board  of  direotort, 
etc. 

FTTLL  OHABTEB  ASB  STATVTOBT  BIGHTS. 

§    9:1.  26:  p.  18.  Any  State  bank,  etc.,  becoming  a  member 

snail  retain  its  full  cbarter  and  statutory 
rights  as  a  State  bank,  etc. 

FULL  IVFOBMATIOV. 

§  11: 1.  39:  p.  21.  The  weekly  statements  of  the  Federal  Reserve 

Board  shall  furnish  full  information  regard- 
ing  the  character  of   the  money  heQ  as 
reserve,  etc. 
FULL  BEPOBT. 

§  ip:l.  13:  p.  21.  The  Federal  Reserve  Board  shall  annually 

make  a  full  report  of  its  operations  to  the 
Speaker  of  the  House  of  Kepresentatiye?, 
etc. 

FITLL  ASi>  DETAILED  BEPOBT. 

§  21:1.  19:  p.  42.  The  examiner  shall  make  a  full  and  detailed 

report  of  the  condition  of  said  bank  to  the 
Comptroller,  etc. 
FULLY  MET. 

§    7: 1.  26:  p.  14.  After  the  aforesaid  dividend  claims  have  been 

fully  met,  etc. 
FULLT  BESTOBED. 

§  19: 1.  14:  p.  41.  Unless  and  until  the  total  balance  required  by 

law  is  fully  restored. 
FTOCTIOHS. 

§    4: 1.  35:  p.  11.  Shall  act  as  its  official  representative  for  the 

performance  of  the  functions  conferred  upon 
it  by  this  Act. 

§    4: 1.26:  p.  12.  The  Organization  Committee   may  exercise 

the  functions  herein  conferred  upon  the 
chairman,  etc.,  pending  the  complete  or- 
ganization of  sucn  bank. 

§11:1.    7:  p.  23.  The  Federal  Reserve  Board  shall  perfoim  the 

duties,  functions,  or  services  specified  in  this 
Act,  etc. 

§  16: 1.  14:  p.  36.  The  Federal  Reserve  Board  may,  at  its  dis- 
cretion, exercise  the  functions  of  a  dearing 
house  for  such  Federal  reserve  banks. 

§  16: 1.  16:  p.  36.  Or  may  designate  a  Federal  reserve  bankito 

exercise  such  functions. 
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FmrCTIOHS— Continued , 

S  16:  L  17:  p.  36.  May  ako  require  each  such  bank  to  exercise  the 

functions  of  a  clearing  house  for  its  member 
banks. 
¥JJWD;  FUFDS. 

§    7: 1.  29:  p.  14.  The  net  earnings  shall  be  paid  into  a  surplus 

fund  until;  etc. 

§  13:1.  30:  p.  24.  Any  Federal  reserve  bank  may  receive  de- 
i  13: 1.  35:  p.  24.      posits  of  current  fnnds,  etc. 
§  13:1.  41:  p.  24. 

§  15: 1.  14:  p.  30.  The  moneys  held  in  the  general  fnnd  of  the 

Treasury,  except,  etc.,  may,  etc.,  be  de- 
posited in  Federal  reserve  banks. 

§  15: 1.  15:  p.  30.  Except  the  5  per  centum  fnnd  for  the  redemp- 
tion of  national-bank  notes  and  the  fnnds, 
etc.,  for  redemption  of  Federal  reserve  notes. 

{  15: 1.  25:  p.  30.  No  pubUc  fnnds  of  the  Philippine  Islands  or  of 
I  15:1.  26:  p.  30.      the   postal   savings,   or   any   Government 

fnnds,  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  belonging  to 
the  Federal  reserve  system. 

t  [Amended  as  to  postal  savinjgs  by  the  Act  of 
May  18,  1916,  which  permits  the  deposit  of 
postal  savings  funds  in  .solvent  baiiks  or- 
ganized under  National  and  State  laws, 
whether  or  not  member  banks  of  the 
Federal  reserve  system,  being  subject  to 
National  or  State  supervision  and  examina- 
tion. Member  banks,  however,  are  given  a 
preference  if  they  exist  in  the  city,  town, 
village,  or  locality  where  the  deposits  are 
made.  See  §  2:  L  8:  p.  53.] 
[Modified  also  as  to  Government  funds  by  the 
Act  of  April  24,  1917,  and  by  the  Act  of 
September  24,  1917.  See  §  7:  1.  36:  p.  51; 
§  8:  1.  8:  p.  54.] 

5  16: 1.  11:  p.  32.  Federal  reserve  notes  presented  for  redemp- 
tion at  the  Treasury  shall  be  paid  out  of 
the  redemption  fnnd,  etc. 

§  16: 1.  15:]p.  32.  The  Federal  reserve  bank  shall,  etc,  reimburse 

such  redemption  fnnd,  etc. 

§  16:  1.  17:  p.  32.  If  such  Federal  reserve  notes  have  been  re- 
deemed by  the  Treasurer  in  gold,  etc.,  then 
such  fnnds  shall  be  reimbursed,  etc.,  in 
gold,  etc. 

§  16: 1.  26:  p.  32.  Federal  reserve  notes  received  by  the  Treas- 
urer other  than  for  redemption  may  be  ex- 
changed for  gold  out  of  the  redemption  fnnd. 
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Finn);  FXJiroS— Continued. 

§  16: 1.    8:  p.  34.  Federal  reserve  banks  need  not  maintam  the 

reserve  or  the  redemption  fund  agaiuBt 
Federal  reserve  notes  which  have  been 
retired. 

§  16: 1.  20:  p.  35.  The  Secretary  of  the  Treasury  may  use  any 

appropriation  heretofore  made  out  of  the 
general  funds  of  the  Treasury  for  engraving 
plates  and  dies,  etc.,  for  printing  FederS 
reserve  notes. 

§  16: 1.  31:  p.  35.  Should  said  appropriations  be  insufficient,  etc., 

the  Secretary  is  authorized  to  use  so.  much 
of  any  funds  in  the  Treasury  not  otherwise 
appropriated,  etc. 

§  16 : 1.  43 :  p.  35.  Federal  reserve  banks  shall  receive  on  deposit  at 

par,  etc.,  when  remitted  by  a  Federal  reserve 
bank,  checks  and  draf6  drawn  by  any 
depositor  in  any  other  Federal  reserve 
bank  or  member  bank  upon  funds  to  the 
credit  of  said  depositor  in  said  reserve  bank 
or  member  bank. 

§  16:1.  3:  p.  36.  Nothing  herein,  etc.,  shall  prohibit  a  mem- 
ber bank  from  charging  its  actual  expense 
incurred  in  collecting  and  remitting  funds, 
or  for  exchange  sold  to  its  patrons. 

§  16: 1.  12:  p.  36.  The  Federal  Reserve  Board  shall  make,  etc., 

regulations  governing  the  transfer  of  funds 
and  charges  therefor  among  Federal  reserve 
banks  and  their  branches. 

§  20: 1.  36:  p.  41.  Hepeal  of  so  much  of  sections  2  and  3  of  the 

Act  of  June  20,  1874,  as  provides  that  the  6 
per  centum  redemption  fund  of  national 
tanks  shall  count  as  lawful  reserve. 

§  20: 1.  41:  p.  41.  And  from  and  after  the  passage  of  this  Act 

'  such  fund  of  5  per  centum  shall  in  no  case 
be  counted  by  any  national  banking  asso- 
ciation as  a  part  of  its  lawful  reserve. 

§  26: 1.  33:  p.  47.  The  Secretary  may  purchase  and  retire  such 

outstanding  bonds  and  notes  when  the 
funds  of  the  Treasury  on  hand  justify. 

§  13: 1.    9:  p.  51.  Federal  land  banks  may  deposit  their  current 

funds  with  any  member  bank  of  the  Federal 
reserve  system.     (Act  of  July  17,  1916.) 

§    2:1.  17:  p.  53.  The    funds    received    at    the  postal   savings 

depositary  offices,  etc.,  shall  be  deposited, 
etc.     (Act  of  May  18,  1916.) 

§    2:1.  41:  p.  53.  Then   such   funds    shall   be    deposited,   etc. 

(Act  of  May  18,  1916.) 
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FVEinSH. 

§  11: 1.  38:  p.  21.  The    weekly    statements    published    by    the 

Federal  Keserve  Board  shall  fnrnish  full 
inf ormation  regarding  the  character  of  the 
money  held  as  reserve,  etc. 

§  16: 1.  28:  p.  34.  In  order  to  furnish  suitable  notes  for  circula- 
tion as  Federal  reserve  notes,  etc. 

§  18: 1.    4:  p.  38.  The  Treasurer,  etc.,  shall  furnish  the  Federal 

Reserve  Board  with  a  list  of  such  applicsr 
tions. 

§  21 : 1.  40:  p.  42.  Every  Federal  reserve  bank  shall,  etc.,  fmrnish 

to  the  Federal  Reserve  Board  such  informa- 
tion as  mav  be  demanded  concerning  the 
condition  of  any  member  bank,  etc. 

§  25:1.  14:  p.  46.  National   banks   operating  foreign-  branches 

shall  furnish  information  concerning  their 
condition  to  the  Comptroller  on  demand. 

§  26: 1.  19:  p.  46.  Every  member  bank  investing  in  the  capital 

stock  of  banks  and  corporations  described, 
etc.,  shall  furnish  information  to  the  Federal 
Reserve  Board,  upon  demand,  concerning 
the  condition  of  such  banks  or  corporations. 
FUBlflSHED. 

§    4: 1.  40:  p.  10.  A  copy  of  said  list  shall  be  furnished  by  the 

chairman  to  each  elector. 

§    4: 1.  45:  p.  10.  Upon  a  preferential  ballot,  upon  a  form  fur- 
nished by  the  chairman^  etc. 

FTTBlfiSHIirO. 

§  13: 1.  20:  p.  28.  An}r   inember   bank   may    accept   drafts    or 

bills  of  exchange  drawn  upon  it,  etc.,  for 
the  purpose  of  furnishing  dollar  exchange, 
etc. 

§  16: 1.  32:  p.  35.  The  Secretary  is  hereby  authorized  to  use  so 

much  of  any  funds  in  the  Treasury  not 
otherwise  appropriated  for  the  purpose  of 
furnishing  the  notes  aforesaid. 

FUBTHEB  AVTHOBIZED. 

§  27: 1.  44:  p.  48.  The    Secretary  of  the  Treasurv,  etc.,  is  further 

authorized  to  extend  the  oenefits  of  this 
Act,  etc. 

FTJBTHEB,  PBOVIDED. 

§  11:1.    9:  p.  22. 

§  13:1.  3:  p.  25. 
§  13:1.  40:  p.  26. 
5  13:1.  10:  p.  28. 
§  13:1.  33:  p.  28. 
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§  18:1.  16 
§  22:1.45 
§  27:1.21 
§27:1.43 


p.  38. 
p.  43. 
p.  48. 


p.  48. 

PUBTEEK  SUM,  A. 

§  22: 1.  19:  p.  43.  May  be  fined  a  further  sum,  etc. 
§22:1.  25:  p.  43. 

PXTBTEEBAHCB. 

§  25: 1.  33:  p.  45.  Any  national  bank,  etc.,  mav  file  an  appli- 
cation to  establish  brancnes  in  foreizn 
countries,  etc.,  for  the  fnrtherance  of  me 
foreign  commerce  of  the  United  States,  etc 


o. 

GEHEBAL  AFFAIBS. 

§  12:1.  25:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information,  etc.,  from  the  Federal  Reserve 
Board  as  to  the  general  affairs  of  the  reserve 
banking  system. 

GEITEEAL  BTJSIIfESS. 

S    4: 1.  38:  p.    8.  Each  Federal  reserve  bank  shaU  prescribe  hy- 

laws,  etc.,  regulating  the  manner  in  which  its 
general  business  may  bo  conducted. 

GEBEBAL  BVSIHESS  COVDITIOITS. 

§  12:1.  18:  p.  24.  The  Federal  Advisory   Council  may   confer 

directly  with  the  Federal  Reserve  Board  on 
general  business  conditions. 

GEHEBAL  CHABACTEB. 

§    9:  L  18:  p.  16.  The  Federal  Reserve  Board  shall  consider,  etc., 

the  general  character  of  its  management,  etc. 

GEHEBAL  DIBECTIOBfS,  UHDEB  THE. 

§  10: 1.  26:  p.  21.  The  Comptroller  shall  perform  his  duties  under 

the  general  directions  of  the  Secretary  of  the 
Treasury. 

GEHEBAL  FUHD  OF  THE  TBEASUBT. 

i  15: 1.  14:  p.  30.  The  moneys  held  in  the  general  fnnd  of  the 

Treasury,  except,  etc.,  may  be  deposited  in 
the  Federal  reserve  banks. 

GEHEBAL  FTTHDS  OF  THE  TBEASUBT. 

§  16:  L  19:  p.  35.  Any  appropriation  heretofore  made  out  of  the 

general  funds  of  the  Treasurv  for  engraving 
plates,  etc.,  may  be  used  in  the  discretion  of 
the  Secretary  of  the  Treasury,  for  the  pur- 
poses of  this  Act. 
GEHEBAL  OBOUPS. 

i    4:1.  21:  p.  10.  Shall  classify  the  member  banks,  etc.,  into 

three  general  groups  or  divisions. 

GEHEBAL  LAWS,  OBOAHIZED  UHDEB  THE. 

i    8:1.    7:  p.  15.  Any  bank,  etc.,  organized  under  the  general 

laws  of  any  State,  or  of  the  United  States, 
etc.,  may,  etc.,  be  converted,  etc.,  into  a 
national  bank,  etc. 

f    9:1.    3:  p.  16.  Any  bank,  etc.,  organized  under   the   general 

laws  of  any  State,  or  of  the  United  States, 
etc.,  may  make  application  for  the  right  to 
subscribe  to  the  stock  of  the  Federal  re* 
serve  bank,  etc. 
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GEVEBAI  LEDOEB. 

§  25 : 1.    5 :  p.  47,  Shall  transfer  to  its  general  ledger  the  profit  or 

loss  accrued  at  each  branch  as  a  scparato 
item. 

0E17EBAL  BEOTJLATIOlfS. 

§  13: 1.  34:  p.  26,  The  Federal  Reserve  Board,  etc.,  may  author- 
ize any  member  bank  to  accept  up  to  100 
per  centum,  etc.,  under  such  general  regula- 
tions as  it  may  prescribe. 
OElSrEBAI  BULIISrO. 

§  11: 1.  33:  p.  23.  By  general  mling,  covering  all  districts  alike, 

etc. 

OEITEBAL  STTPEBVISION  OF  THE  FEDEBAL  BESEBVE  BOABD. 

§  10:1.  23:  p.  21.  A  bureau,  etc.,  chai-ged  with  the  issue  and 

regulation  of  Federal  rcsei*ve  notes,  under 
tlie  general  supervision  of  the  Federal  Be- 
serve  Board. 

GElfEBAL    SVPEBVISIOir    OVEB    SAID    FEDEBAL    BESEBVE 
BAlfKS. 

S  11: 1.  10:  p.  23.  The  Federal  Reserve  Board  shall  exercise  gen- 
eral supervision  over  said  Federal  reserre 
banks, 

GEITEBAL  TElfOB,  OF  THE  SAME. 

§  1S:1.    5:  p.  40.  Such  bonds  to  be  of  the  same  general  tenor 

and  elToct,  etc.,  as  the  United  States  3  per 
centum  bonds,  etc. 

GEITEBAL  TEBKS,  UNDEB  THE  SAME. 

S  IS:  1.    C:  p.  40.  And  to  be  issued  under  the  same  general  terms 

as  the  United  States  3  per  centum  bonds, 
etc. 

GEOGBAPHICAL  DITISIOHS. 

§  10: 1.  28:  p.  19.  With  due  regard  to  a  fair  representation  of  the 

different  commercial,  industiiiil,  aud  geo- 
graphical divisions  of  the  countiy. 

GEOGBAPHICAL  LIMITS. 

§    2 : 1.  30 :  p.    4.  Shall  have  fixed  the  geographical  limits  of  the 

Federal  reserve  districts,  etc. 

§    4 : 1.  20 :  p.    7.  A  certificate  shall  be  filed  with  the  Comptroller 

showing   the   geographical   limits  of  such 
districts. 
GUT. 

S  22: 1.  30:  p.  43.  No  officer  of  a  member  bank  shall  receive  any 

fee,  commission,  gift,  etc.,  in  connoclion 
with  any  transaction  or  business  of  iho 
banky  etc. 
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QIVEV. 

§    2:  !•  10:  p.    6.  Upon  30  days'  notice,  to  be  given  within  the 

discretion  of  the  said  Organization  Commit- 
tee or  of  the  Federal  Reserve  Board. 

§    8: 1.  35:  p.  15.  When  the  Comptroller  has  given  to  such  bank 

a  certificate,  etc. 

{  22 : 1.  20 :  p.  43.  May  bo  fined  a  further  sum  equal  to  the  money 
§  22: 1.  26:  p.  43.      so  loaned  or  gratuity  given. 

GIVIirG. 

§  14:1.    7:  p.  29.  Giving  therefor,  when  necessary,  acceptable 

security. 

GO  IHTO  LIQUIDATION. 

§    7: 1.38:  p.  14.  Disposition  of  the  siirplus,  should  a  Federal 

reserve  bank  be  dissolved  or  go  into  liqui- 
dation. 
GOLD. 

Gold  bullion;  gold  certificates;  ^old  coin;  gold  deposits. 

§  2: 1.  42:  p.  4k  Subscriptions  to  the  capital  stock  of  Fed- 
eral reserve  banks  snaU  be  in  gold  or 
gold  certificates. 

§  12: 1.  24:  p.  24.  The  Federal  Advisory  Council  may  call  for 

infoimation  and  make  recommendation 
in  regard  to,  etc.,  the  purchase  and  sale 
of  goldt  etc.,  by  reserve  banks. 

§  14:1.    4:  p.  29.  Federal  reserve  banks  may  deal  in  gold 

coin  and  bullion,  at  home  or  abroad. 

§  14:1.    6:  p.  29.  May  exchange  Federal  reserve  notes  for 

gold,  gold  coin,  or  gold  certificates. 

§  14:1.    7:  p.  29.  May  contract  for  loans  of  gold  coin  or 

bullion,  etc. 

§16:1.    4 :  p.  31.  Federal  reserve  notes  shall  be  redeemed  in 
§  16: 1.    6:  p.  31.       gold  on  demand  at  the  Treasury,  etc., 

or  in  gold  or  lawful  money  at  any  Fed- 
eral reserve  bank. 

§  16: 1.  21:  p.  31.  The  collateral  for  Federal  reserve  notes 

may  be,  etc.,  gold  or  gold  certificates, 
etc. 

§  16: 1.  23:  p.  31.  In  no  event  shall  such  collateral,  M^hether 

gold,  gold  certificates,  or  eligible  paper, 
be  less  than  the  amount  of  Federal  re- 
serve notes  applied  for. 

{  16: 1.  33:  p.  31.  Every  Federal  reserve  bank  shall  main- 
tain reserves  in  gold  or  lawful  money 
of  not  less  than  35  per  centum  against 
its  deposits. 

§  16: 1.  34:  p.  31.  Ehnll  maintain  reserves  in  gold  of  not  less 

than  40  per  centum  against  its  Federal 
reserve  notes  in  actual  circulation. 
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GOID— Continued . 

Gk>ld  bullion,  etc.— -Oontinued. 

§  16: 1.  37:  p.  31.  add  or  gold  certificate  held  by  the  Fod- 
§  16: 1.  39:  p.  31.       eral  reserve  agent  as  collateral  shall  bo 

counted  as  part  of  the  gold  reserve 
which  such  bank  is  required  to  maintun 
against  its  Federal  reserve  notes  in 
actual  circulation. 

§  16: 1.  17:  p.  32.  If  such  Federal  reserve  notes  have  been 
§  16: 1.  19:  p.  32.       redeemed  by  the  Treasurer  in  gold  or 

gold  certificates,  such  funds  shall  bo 
reimbursed,  etc.,  in  gold  or  gold  certifi- 
cates. 

§  16:1.  22:  p.  32.  Such  Federal  reserve  bank  shall,  etc., 

maintain  with  the  Treasurer  in  ^old  an 
amount  sufficient,  etc.,  to  provide  for 
all  J'edemptions,  etc. 

§  16: 1.  26:  p.  32.  Federal  reserve  notes  received  by  tho 

Treasurer  otherwise  than  for  redemp- 
tion may  be  exchanged  for  gold  out  of 
the  redemption  fund. 

§  16:  L  35:  p.  32.  The  Federal  Reserve  Board  shaJl  require 
I  16: 1.  39:  p.  32.       each  Federal  reserve  bank  to  maintain 

on  deposit  in  the  Treasury  a  sum  in 
gold  sufficient,  etc.,  for  the  redemption 
of  the  Federal  reserve  notes  issued  to 
such  bank,  but  in  no  event  less  than  5 
per  centum  of  the  total  amount  of 
notes  issued  less  the  amount  of  gold  or 
gold  certificates  held  by  the  Federal 
reserve  agent  as  collateral. 

{  16:  L  41:  p.  32.  Such  deposit  of  gold  shall  be  counted  as 

part  of  the  40  per  centum  reserve. 

5  16:  L  10:  p.  33.  And  shall  pay  such  rate  of  interest  as 

may  be  established  by  the  Federal  Re- 
serve Board  on  only  that  amount  of 
such  notes  which  equals  the  total 
amount,  etc.,  less  the  amount  of  gold 
or  gold  certificates  held  by  the  Federal 
reserve  agent  as  collateral. 

§  16:  L  21:  p.  33.  Any  Federal  reserve  bank  may  reduce  ite 

hability  for  outstanding  notes  by  de- 
positing with  the  Federal  reserve  agent 
its  Federal  reserve  not^,  gold,  gold 
certificates,  or  lawful  money. 

§  16:  L  25:  p.  33.  The  Federal  reserve  agent  shall  hold  such 

gold,  gold  certificates,  etc.,  exdusivd^ 
for  exchange  for  the  outstanding  Fed- 
eral reserve  notes,  etc.,  when  oflfered  bj 
the  reserve  bank  of  which  he  is  » 
director. 
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GOLD — Continued. 

Quli  bullion,  etc. — Continued. 

{  16: 1.  32:  p.  33.  The  Federal  Reserve  Board  shall  require 

the  Federal  reserve  agent,  upon  the 
request  of  the  Secretary,  to  transmit  to 
the  Treasurer  so  much  of  the  gold  held 
by  him  as  collateral  as  may  be  required 
for  the  redemption  of  such  Federal  re- 
serve notes. 

f  16: 1.  35:  p.  33.  Such  gold  when  deposited  vnih  the  Treas- 
urer shall  be  counted,  etc. ,  as  if  collateral 
security  on  deposit  with  the  Federal 
reserve  agent. 

{  16: 1.  12:  p.  34.  All  Federal  reserve  notes,  gold,  gold  cer- 
tificates, etc.,  issued  to  or  deposited 
with  any  Federal  reserve  agent,  etc., 
shall  hereafter  be  held  in  the  joint  cus- 
tody of  himself  and  the  Federal  reserve 
bank,  etc.  * 

i  16:  L  21:  p.  34.  Such  agent  and  such  Federal  reserve  bank 

shall  be  jointly  liable  for  the  safe-keep- 
ing of  such  Federal  reserve  notes,  gold, 
gold  certificates,  etc. 

§  16:  L  23:  p.  34.  Nothing  herein,  etc.,  shall  prohibit  a  Fed- 
eral reserve  agent  from  depositing  gold 
or  gold  certificates  with  the  Federal 
Reserve  Board,  etc. 

S  16: 1.  20:  p.  36.  The  Secretary  of  the  Treasury  is  hereby 

authorized  and  directed  to  receive  do- 
posits  of  gold  coin  or  of  gold  certifi- 
cates, etc.,  when  tendered  by  any 
Federal  reserve  bank  or  Federal  reserve 
agent  for  credit  to  its  or  his  account 
with  the  Federal  Reserve  Board. 

i  16:  L  33:  p.  36.  Deposits  so  made,  etc.,  shall  be  payable 

in  gold  coin  or  gold  certificates,  etc. 

§  16: 1.  39:  p.  36.  Any  expense  incurred  in  sliipping  gold  to 

or  from  the  Treasury  or  subtreasuries, 
etc.,  shall  be  paid  by  the  Federal  Re- 
serve Board  and  assessed  against  the 
Federal  reserve  banks. 

i  16:  L    6:  p.  37.  The  cost  of  the  certificates  or  receipts 

issued  for  deposits,  etc.,  shall  be  paid 
by  the  Federal  Reserve  Board  ana  in- 
cluded in  its  assessments  against  the 
Federal  reserve  banks. 

{  16:  L  10:  p.  37.  Gold  deposits  standing  to  the  credit  of 

any  Federal  reserve  bank  with  the  Fed- 
eral Reserve  Board  shall,  etc.,  be  counted 
as  part  of  its  lawful  reserve  against 
Feaeral  reserve  notes  or  deposits. 
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GOID— Continued. 

Gold  bullion,  etc. — Continued. 

§  18: 1.  22:  p.  39.  Binding  itself  to  purchase  from  the  United 

States  in  gold  at  the  maturity  of  such 
one-year  notes,  etc. 

§  18: 1.  40:  p.  39.  Such  Treasury  notes  shall  be  payable  in 

gold  coin  of  the  present  standard  value. 

§  26: 1.  29:  p.  47.  The  Secretary  of  the  Treasury,  to  main- 
tain such  parity  and  to  strengthen  the 
gold  reserve,  may  borrow  gold  on  the 
security  of  United  States  bonds,  etc. 

J  26: 1.  33:  p.  47.  The  Secretary  of  the  Treasury  may  seD 

such  bonds  or  notes  if  noccssary  to 
obtain  gold. 

§  27: 1.  37:  p.  48.  The  Secretary  of  the  Treasury  shall  ro- 

c^uire  each  bank  and  currency  associa- 
tion to  maintain  on  deposit  in  Uio 
Treasury  a  sum  in  gold  sufRcicnt,  etc., 
for  the  redemption  of  sucli  notes,  but 
in  no  event  less  than  5  per  centum. 

GOID  BOlffDS.  UlTITED  STATES.    See  "United  States  bonds." 

GOID  irOTES,  TTiriTED  STATES.    Soo  "United  States  notes." 

GOID  BESEBVE;  EESEBVES. 

{    7:  l.  33:  p.  14.  The  net  oarnins;s  derived  by  the  United  States 

from  Federal  reserve  banks  shall,  in  the  dis- 
cretion of  the  Secretary,  be  used  to  supple- 
ment the  gold  reserve  hold  against  United 
States  notes,  etc. 

§  11: 1.  10:  p,  22.  The  Federal  Reserve  Board  shall  establish  a 

graduated  tax,  etc.,  when  the  gold  reserve 
held  against  Federal  reserve  notes  falls  bolo^ 
40  per  centum,  etc. 

$  16: 1.  33:  p.  31.  Gold  or  lawful  money  reserves  of  not  less  than 

35  per  centum  prescribed  against  deposits  in 
Federal  reserve  banks. 

§  16: 1.  34:  p.  31.  Beserves  in  gold  of  not  loss  than  40  per  centum 

prescribed  against  Federal  reserve  notes  in 
actual  circulation 

§  16: 1.  40:  p.  31.  Gold  or  gold  certificates  held  by  the  Federal 

reserve  agent  as  collateral,  etc.,  shall  bo 
counted  as  part  of  the  gold  reserve,  etc., 
against  Federal  reserve  notes. 

§  26: 1.  29:  p.  47.  The  Secretary  of  the  Treasury  may,  to  main- 
tain such  parity  and  strengthen  the  gold 
reserve,  etc.,  borrow  gold,  ote. 
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GOLD  STASDABD. 

f  26:  L  24:  p.  47.  Nothing:  in  this  Act,  etc.,  shall  bo  constmocl  to 

ropocJ  tho^  parity  provision  or  provisions 
contained  in  Act  approved  March  14,  1900, 
entitled  ''An  Act  to  define  and  fix  the 
standard  of  value/'  etc. 

GOOD  AVD  VALID  OBLIOATIOV. 

§    0:  L  12:  p.  19.  Any  check  certified  in  violation  of  this  section 

shall  be  a  good  and  valid  obligation  against 
*  such  bank,  etc, 
GOOD  FAITH. 

§  13: 1.    5:  p.  26.  This  restriction  shall  not  apply  to  the  discount 

of  bills  of  exchange  drawn  in  good  faith 
against  actually  existing  values. 
GOODS. 

S  13:  L  27:  p.  25.  Nothing  in  this  Act,  etc.,  shall  prohibit  such 

notes,  etc.,  soured  by  staple  a^icultural 
products  of  other  goods,  wares,  or  mer- 
chandise, from  being  eligible  for  such  dis- 
count. 

§  13: 1.  10:  p.  26.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange  drawn  upon  it,  etc.,  which  grow 
out  of  transactions  involving  the  importa- 
tion or  exportation  of  goods. 

S  13: 1.  17:  p.  26.  Or  which  grow  out  of  transactions  involving 

the  domestic  shipment  of  goods,  provided, 
etc. 
GOVEBlSriirG. 

§  2: 1.  27:  p.  6.  The  Federal  Reserve  Board  is  hereby  empow- 
ered to  adopt  and  promulgate  rules  and 
regulations  governing  the  transfer  of  public 
stock  in  Federal  reserve  banks. 

§  16:1.  11:  p.  36.  The  Federal  Reserve  Board  shall  make  and 

promulgate,  etc.,  res^ulations  governing  the 
transfer  of  funds  and  charges  theref(»r  among 
Federal  reserve  banks  and  their  branches, 
etc. 

OOVEEVHEVT  BOKDS. 

§  16:  L  16:  p.  33.  Federal  reserve  notes,  etc.,  and  such  Federal 

reserve  bank  notes  as  may  be  issued  under 
section  18  of  tliis  Act  upon  security  of 
United  States  2  per  ^  centum  Government 
bonds,  shall,  upon  delivery,  become  a  fitst 
and  paramount  lien  upon  all  the  assets  of 
such  bank. 
See  also ''United  States  bonds." 

GOVEXnCEVT  DEPOSITS. 

S  15: 1.  13:  p.  30.  (Heading  of  section  15.) 

See  also  "Depositor's  deposits." 


1 
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GOVEBBrHEBTT  FITHDS. 

§  13: 1-  26:  p.  30.  No  Oovemment  funds  shall  be  deposited  in  the 

continental  United  States  in  any  bank  not 
belonging  to  the  Federal  reserve  system. 
[Modified  by  the  Act  of  April  24,  1917,  and 
Act  of  September  24,  1917.     See  §7:1.  36: 
p.  51:  §  8:1.  9:  p.  54.] 

OOVEBlfMEnT  VOTES.     See  "United  States  notes.'' 

GOVEBNHEITT  OF  THE  UNITED  STATES. 

§  13: 1.  32:  p.  25.  The  definition  of  eligible  paper  may  include 

notes,  etc.,  issued  or  drawn  for  canning  or 
trading  in  bonds  and  notes  of  the  Oovcra- 
ment  of  the  United  States. 

GOTEBXTMEITT,  BEVENUES  OF  THE. 

§  15: 1.  22:  p.  30.  The  revenues  of  the  Government  or  any  part 

thereof  may  be  deposited  in  Federal  reserve 
banks. 

GOVEBBTOB  OF  THE  FEDEBAL  BESEB7E  BOABD. 

§  10: 1.    8:  p.  20.  One  of  the  five  persons  thus  appointed  shall  be 

designated  by  the  President  as  governor  of 
the  Federal  Beserve  Board. 

5  16: 1.  45:  p.  36.  The  order  used  by  the  Federal  Reserve  Board 

in  making  such  payments  shall  bo  signed  by 
the  governor  or  vice  governor,  etc. 

GOVEBHOB,  VICE.     See  "Vice  governor." 

GBACE,  DATS  OF. 

§  13: 1.  36:  p.  25.  Exclusive  of  days  of  grace. 

§  13:1.  39:  p.  25. 

5  13:1.  10:  p.  26. 

§  13:1.  14:  p.  26. 

§  13:1.  16:  p.  28. 

{  14:1.  42:  p.  20. 

GBADUATED  TAX. 

§  11: 1.    7:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 

graduated  tax  upon  the  amounts  by  which 
the  reserve  reguirements  of  this  Act  may  be 
permitted  to  fall  below  the  level  hereinafter 
specified. 

§  11: 1.  12:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 

graduated  tax,  etc.,  when  the  gold  reserve 
against  Federal  reserve  notes  falls  below 
40  per  centum. 

§  11: 1.  16:  p.  22.  Rate  of  the  graduated  tax  specified. 

S  11 : 1.  19:  p.  22.  The  tax  shall  be  paid  by  the  Federal  roserrv 

bank. 
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GRABITATED  TAX— Continued. 

{  11: 1.  21:  p.  22.  The  Federal  reserve  bank  shall  add  an  amount 

egual  to  said  tax  to  the  rates  of  interest  and 
discount   fixed    by    the    Federal    Reserve 
Board. 
GEAST. 

§  11:1.  12:  p.  23.  The  Federal  Reserve  Board    may  grant   by 

special  permit  to  national  banlcs  applying 
therefor,  etc.,  the  right  to  act  as  trustee, 
executor,  etc. 

S  16: 1.  44:  p.  32.  The  Federal  Reserve  Board,  etc.,  may  grant  in 

whole  or  in  part  or  may  reject  entirely  tlio 
application,  etc.,  for  Federal  reserve  notes. 

i  22:1.  14:  p.  43.  No  member  bank  or  any  ofRccr,  etc.,  shall 

hereafter  grant  any  gratuity,  etc.,  to  any 
bank  examiner. 
GBABTTED. 

{    2: 1.  17:  p.    5.  All  the  rights,  etc.,  of  such  association  granted 

to  it  under  the  National  Bank  Act  or  under 
the  provisions  of  this  Act,  shall  bo  thereby 
forfeited. 

i    4:1.  39:  p.    8.  Regulating  tlie  manner  in  which,  etc.,   the 

privileges  granted  to  it  by  law  may  bo  exer- 
cised and  enjoyed. 

i    4: 1.  42:  p.    8.  To  exercise  by  its  board  of  directors,  etc.,  all 

powers  specifically  granted,  etc. 

i    9: 1.  28:  p.  18.  And  may  continue  to  exercise  all  corporate 

powers  granted  it  by  the  State  in  which  it 
was  created. 

§  16: 1.    2:  p.  33.  To  the  extent  that  such  application  may  be 

granted  the  Federal  Reserve  Board  shall, 
etc.,  supplv  Federal  reserve  notes,  et<5. 
GSAVTIVO. 

S  10:  L  45:  p.  20.  By  granting  commissions  which  shall  expire 

30  days  after  the  next  session  of  the  Senate 
convenes. 

I  25: 1.    8:  p.  46.  The  Federal  Reserve  Board  shall  have  power 

to  approve  or  reject  such  application  in 
whole  or  in  part  if,  for  any  reason,  the 
granting  of    such   application  is   deemed 
inexpedient,  etc. 
ORATXnTT. 

{  22:  L  15:  p.  43.  No  member  bank  or  any  officer,  etc.,  shall 

grant  any  gratuity,  etc.,  to  a  bank  examiner. 

S  22: 1.  20:  p.  43.  May  be  fined  a  further  sum  equal  to,  etc.,  the 

gratuity  given. 

{  22:  L  21 :  p.  43.  Penalty  for  any  examiner  accepting  a  gratnity, 

etc. 

'    f  22:  L  26:  p.  43.  May  be  fined  a  further  sum  equal  to  the 

gratuity  given,  etc. 
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OBEATES. 

§    9:1.  35:  p.  18.  Wlio  is  liable  for  borrowed  money  to  such 

State  bank  or  trust  company  in  an  amount 
greater  tlian  10  per  centum  of  tlie  cnpital 
anil  surplus  of  such  State  bauk  or  trust 
company,  etc. 
OBOTTP;  OBOITPS. 

S    4: 1.  21:  p.  10.  Sliall  classify  the  member  banks  of  the  district 

into  throe  general  groups,  etc. 

(    4: 1.  22:  p.  10.  Each  group  sliall  contain,  as  nearly  as  may  bct 

etc.,  onc-tliinl  of  tlie  aggregate  number  of 
the  member  banks,  etc. 

§    4: 1.  25:  p.  10.  The  groups  shall  be  designated  by  number  by 

tlie  chairman. 

{    4: 1.  33:  p.  10.  Tlie  chairman  shall  make  lists  of  Uio  district 

reserve  electors  thus  named  by  bouks  ia 
each  of  the  aforesaid  tliree  groups. 

§    4: 1.  34:  p.  10.  And  shall  transmit  one  list  to  each  elector  io 

each  group. 
OBOW  OUT  OP. 

§  13: 1.  15:  p.  26.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange  drawn  upon  it,  etc.,  wliirli 
ll^row  out  of  transactions  involving  tlio 
miportation  or  exportation  of  goods. 

{  13:1.  lC:p.  26.  Or  which  grow  out  of  transactions  involving 

the  domestic  shipment  of  goods,  provided, 
etc. 
GB0WI17O  OUT  OP. 

§  13: 1.  29:  p.  26.  Or  by  some  other  actual  security  growing  out 

of  the  same  transaction  as  the  acccptaucc. 

§  13: 1.  41:  p.  26.  Limitation  upon  the  agjrrcgate  of  acceptances 

growing  out  of  domestic  transactions. 
GUABAITTEE. 

§  13: 1.    7:  p.  2S.  No  such  bank  shall  guarantee  the  principal  or 

interest  of  any  such  loans,  etc. 

§  13: 1.    8:  p.  28.  Or  guarantee  tlie  payment  of  any  premium  on 

insurance  policies,  etc. 

§  13: 1.  11:  p.  28.  The  bank  shall  not  guarsintee  the  truth  of  any 

statement  made  by  an  assured,  etc. 
GUABAHTT. 

§    0: 1.  44:  p.  IS.  The  Federal  reserve  bank,  as  a  condition  of  tlio 

discount  of  notes,  etc.,  for  such  State  bank 
or  trust  company,  shall  reouire  a  corliKcatc 
or  guaranty  to  the  eflect  tliat  the  Iwrnnvcr 
is  not  liable  to  such  bank  in  excess  of  tlio 
amoimt  provided  by  thb  sectioiii  etc. 
OTTABD  AOAIVST. 

§  16: 1.  32:  p.  34.  In  the  best  manner  to  guard  against  countc^ 

f  eits,  et<;. 
OiniTT. 

$  22: 1.  17:  p.  43.  Shall  be  doomed  guilty  of  a  misdomcanorj  etc- 

{22:1.23:  p.  43. 


E. 
HALF,  ONE. 

{    5: 1.  15:  p.  13.  One-half  of  said  subscription  to  bo  paid  in  the 

manner  horciuboforo  provided. 

§    5:1.  16:  p.  13.  And  one-lialf  subject  to  call  of  tho  Federal 

Reserve  Board. 

§    5: 1.  23:  p.  13.  Paying  therefor  its  par  value  plus  one-half  of 

1  per  centum  a  month  from  tlie  period  of  tho 
last  dividend. 

i    5: 1.  42:  p.  13.  And  one-half  of  1  per  centum  a  month  from 

the  period  of  the  last  dividend,  etc. 

S    6:1.    7:  p.  14.  With  one-half  of  1  per  centum  per  month  from 

the  period  of  the  last  dividend,  etc. 

{    7:1.  28:  p.  14.  One-half  of  such  net  earnings  shall  bo  paid 

into  a  surplus  fund,  etc. 

{    0: 1.    6:  p.  IS.  With  interest  at  the  rate  of  one-half  of  1  ficr 

centum  per  month  from  date  of  last  divid- 
end, if  earned. 

S  13:  p.  31: 1.  26.  No  bank  shall  accept  such  bills  to  an  amount, 

etc.,  more  than  one-half  of  its  paid-up,  etc., 
capital  stock  and  surplus. 

i  13 :  L  35 :  p.  28.  No  member  bank  shall  accept  such  drafts  or 

bills  in  an  amount  excee<hng,  etc.,  one-half 
of  its  paid-up,  etc.,  capital  and  surplus. 

§  18: 1.  14:  p.  39.  To  an  amount  not  to  exceed  one-half  of  the  2 

per  centum  bonds  so  tendered  for  exchange. 

§  27:1.  IS:  p.  48.  An  additional  tax  rate  of  one-half  of   1  per 

centum  per  annum  for  each  month,  until, 
etc. 

HALF,  OVE  AVD  OHE-HALF  PER  CEHTTTH. 

{  11: 1.  16:  p.  22.  A  tax  at  the  rate  increasingly  of  not  less  than 

one  and  one-half  per  centnm  per  annum 
upon,  etc. 

HALF,  TWO  AND  ONE-HALF  PEE  CENTUM. 

S  11 : 1.  17:  p.  22.  Upon  each  two  and  one-half  per  centnm  or  frac- 
tion* thereof  that  such  reserve  falls  below 
32^  per  centum. 
EALF  TEAE. 

S  10:1. 20:  p.  20.  SufTicient    to    pay    its    estimated    expenses^ 

salaries,  etc.,  for  the  half  year  succeeding 
the  levying  of  such  assessment. 

I  10: 1.  22:  p.  20.  Together  with  any  deficit  carried  forward  from 

the  preceding  half  year. 

331 
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HAVD,  OS. 

§  16: 1.  25:  p.  35.  Any  distinctive  paper  that  may  be  on  hand. 

etc.,  may  be  u^ea,  etc.,  for  tbe  purposes  of 
this  Act. 

§  26: 1.  34:  p.  47.  When  the  funds  of  the  Treasury  on  hand 

justify,  he  may  purchase  and  retire  such 
outstanding  bonds  and  notes. 


For  the  safeguarding  of  all  collateral,  bonds, 
Federal  reserve  notes,  money,  or  property 
of  any  kind  deposited  in  the  hands  of  sucb 
agents,  etc. 

All  expenses  incident  to  the  handling  of  such 
deposits  shall  bo  paid  by  the  Federal  Ro- 
serve  Board,  etc. 

The  President  shall  have  power  to  fill  all 
vacancies  that  may  happen  on  the  Federal 
Reserve  Board,  etc. 

Have  designated. 

Have  sustained. 

Have  been  previously  incurred. 

Have  power. 

Have  been  suspended. 

Have  established. 

Have  been  subscribed. 

Have  been  received. 

Have  subscribed. 

Have  subscribed. 

Have  power. 

Have  succession. 

Have  a  majority. 

Have  a  majority. 

Have  a  majority. 

Have  been  added. 

Have  been  for  at  least  two  years. 

Have  power. 

Have  been  increased. 

Have  been  paid. 

Have  been  f  uUy  met. 


HANDS  OF. 

i  11:1.    6:  p.  23. 

/  HAITDLIVO. 

S  16:  L    7:  p.  37. 

HAPPEir. 

i  10:1.  44:  p.  20. 

HAVE. 

§ 

2:1.28: 

p.    4. 

§ 

2:1.31: 

p.    5. 

§ 

2:1.  3S: 

p.    5. 

§ 

2: 1.  36: 

p.    6. 

§ 

3:1.    6: 

p.    7. 

i 

4:1.17: 

p.    7. 

i 

4:1.35: 

p.    7. 

i 

4:1.37; 

;p.    7. 

§ 

4:L    5: 

:p.    8. 

5 

4:L    9: 

:p.    8. 

§ 

4:1.22: 

:p.    8. 

S 

4:1.24: 

p.    8. 

i 

4:1.    9: 

:  p.  11. 

i 

4:1.13: 

p.  11. 

i 

4: 1.  16 

:  p.  11. 

i 

4:1.17; 

;  p.  11. 

J 

4: 1.  23 

:p.  11. 

S 

4:1.    5; 

:  p.  12. 

i 

5:1.25; 

:  p.  13. 

S 

7: 1.  22 

:  p.  14. 

S 

7:L26 

:  p.  14. 
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lAVE — Continuod. 

K        O*  1      0<}.  -n      1 


8 

8 

8 

8 

8 

9 

10 

10 

10 


§ 

i 
I 

§ 

i 

§  10 
§  12 
§  13 
§  13 
$13 
S13 
§14 

§14 
§  16 
§  16 

§16 
§16 
§  16 
§18 
§21 
§21 
§21 
§23 
§23 
§24 
§25 
§25 
§25 
§27 
§27 
§29 
§13 


!.  23:  p.  16. 
.  27:  p.  15. 
37:  p.  15. 
39:  p.  15. 
41:  p.  15. 
32:  p.  17. 
26:  p.  19. 
16:  p.  20. 
43:  p.  20. 
32:  p.  23. 
16:  p.  24. 
20:  p.  25. 
22:  p.  25. 
35:  p.  25. 

8:  p.  26. 

p.  29. 

41:  p.  29. 

16:  p.  32. 

43:  p.  32. 

9:  p.  34. 
33:  p.  34. 
41:  p.  34. 

7:  p.  38. 
15:  p.  42. 


17 


37 
20 


9 


12 
23 


26 


p.  42. 


3:  p.  43. 

44. 
44. 


29:  p. 

P- 
P- 
p. 
P- 


45. 
46. 
46. 


p.  47. 
p.  48. 
p.  49. 
p.  49. 
p.  51. 


Have  authorized. 

Have  power. 

Hare  boon  complied  with. 

Have  the  same  powers. 

Have  boon  prescribed. 

Have  been  filed. 

Have  due  regard. 

Have  power. 

Have  power. 

Have  power. 

Have  power. 

Have  been  used. 

Hare  the  right. 

Hare  a  maturity. 

Have  a  maturity. 

Have  power. 

Have  not  more  than  90  da3rs,  etc. 

Have  been  redeemed. 

Have  the  right. 

Have  boen  retired. 

Have  printed  therefrom. 

Have  been  prepared. 

Have  been  filed. 

Have  power. 

Have  power. 

Have  been  exercised. 

Have  transferred. 

Have  against. 

Have  power. 

Have  power. 

Have  power. 

Have  invested. 

Have  power. 

Have  joined. 

Have  been  rendered. 

Have  power.     (Act  of  July  17,  1916.) 
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HAVING. 

§    4:1.    7:  p.  11.  Having  a  majority  of  oil  votes  cast,  etc. 
§    4:  L  19:  p.  11.  Having  tho  highest  number,  etc. 

§    8:1.    S:  p.  15.  Having  an  unimpaired  capital,  etc. 

§  13:  K  33:  p.  25.  Having  a  maturity  not  exceeding  six  months, 

etc. 

§  13:1.  13 :  p.  26.  Having  not  more  than  six  months'  sight  to  run. 

§  13:  !•  15:  p.  28.  Having  not  more  than  three  months'  sight^to 

{^  run. 

§  22: 1.  10:  p.  44.  Having  obtained  tho  express  permission. 

§  27: 1.  12:  p.  48.  Having   circulating   notes   secured   otherwise 

than  by  United  States  bonds. 

§  27:  ]•  28:  p.  48.  Having  circulating  notes,  etc.,  secured  by  tho 

deposit  of  United  States  bonds. 
HEABIirO. 

§    0: 1.  24:  p.  17.  It  shall  bo  within  tho  power  of  tho  Federal 

Ileservc  Board,  after  hearing,  to  rcquiro 
such  bank  to  surrender  its  stock  in  tho 
Federal  reserve  bank. 

§    9: 1.  16:  p.  19.  Illogal  certification  of  a  check  may  subject  siich 

bank  to  a  forfeiture  of  its  membership,  etc., 
upon  hearing  by  the  Federal  Reserve  13oard. 

HELD. 

S    1:1.    G:p.    3.  Tho  word  "bank"  shall  bo  held  to  inrlmle 

State  bank,  banking  associatioOi  and  trust 
company,  oxcopt,  etc*. 

§    1:1. 10:  p.    3.  The  terms  "nationnl  bonk"   and  ''national 

banking  association'^  shall  bo  held  to  bo 
synonymous,  etc. 

§    1:1,  12:  p.    3.  Tho  term  "member  bank"  shall  be  held  to 

mean  any  national  bank.  State  bank,  or 
bank  or  trust  company  which  has  becomo 
a  member,  etc. 


S  1 

§  1 

§  1 

§  2 

5  2 


I.  15:  p.    3.  Tho  term  "board"  shall  bo  held  to  mean 

Federal  Reserve  Board. 

1.  10:  p.    3.  Tlio  term  "ilistrict"  sliall  bo  held  to  moan 

Federal  reserve  district. 

ri.  17:  p.    3.  Tho  term  "reserve  bonk"  shall  bo  held  to 

mean  Federal  reserve  bank. 

1,  44 :  p.    4.  Tho  slmrelmldors  of  every  Federal  reserve  bank 

shall  be  held  individually  responsible,  etc. 

1.29:  p.    5.  Every  director  who  participated,  etn.,  shall 

be  held  liable  in  his  personal  or  individual 
capacity,  etc. 
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HSLD— Con  tinucd. 


5    2: 


«   2: 
i    C: 


§    7: 


5  9: 
§  10: 
i  11: 


§11: 


§11: 


§  11: 

§  12: 
§  13: 

§  15: 


§  16: 
§  16: 


.20:  p.    6. 


.24:  p.    0. 
.    4:  p.  14. 


•  33:  p.  14. 


.  25:p.  16. 
.  24 :  p.  20. 
•  40:  p.  21. 


United  States  stock  in  Federal  reserve  bnnks, 
etc.y  slinll  be  held  by  the  Secretary,  of  llio 
Treasury,  etc. 

Stock  not  held  by  member  banks  shall  not  be 
entitled  to  voting  power. 

Upon  insolvency  of  a  member  bnnk  the  stock 
held  by  it  in  Ihe  Federal  reserve  bank  shall 
be  canceled,  etc. 

The  net  earninpis  derived  by  the  United 
States  from  Fcileral  rcsei've  banks,  sliall,  in 
the  discretion  of  the  Secretary  of  the  Treas- 
ury, be  used  to  supplement  the  jrold  reserve 
held  against  outstanding  United  Slates 
notes. 

Stock  issued  to  tlio  applying  bank  shall  be 
held  subject  to  tlie  provisions  of  tliis  Act. 

The  first  mootin';  of  thr>  Federal  Reserve  Board 
shall  b3  held  in  Wtishington,  etc. 

The  wocklv  statements  of  the  Federal  Reserve 
Board  shall  furnish  full  information  regard* 
ing  tlio  cliaracter  of  the  money  held  as  re« 
serve,  etc.,  by  Federal  reserve  banks. 

And  the  amount,  nature,  and  maturities  of 
the  paper  and  other  investments  owned  or 
held  by  Federal  reserve  banks. 

The  Federal  Reserve  Board  shall  establish  a 
graduated  tax  when  the  gold  reserve  held 
atjainst  Federal  reserve  notes  falls  below 
40  per  centum. 

Any  portion  of  their  reserves  now  required 
by  section  19,  etc.,  to  be  held  in  their  own 
vaults,  etc. 

The  meetings  of  the  Federal  Advisory  Council 
shall  be  held  in  Washington,  etc. 

A  balance  sufficient  to  ofTset  tlie  items  in 
transit  held  for  its  account  by  the  Federal 
reserve  bank. 

.  14:  p.  30.  The  moneys  held  in  the  general  fund  of  the 

Treasury,  except,  etc.,  may,  etc.,  be  depoait- 
ed  in  Federal  reserve  banks. 


.41:  p.  21. 


.  10:  p.  22. 


.  37 :  p.  23. 


.    4:  p.  24. 
.    2:  p.  25. 


.  40:  p.  32. 
.  10:  p.  33. 


Less  tlie  amoimt  of  gold  or  gold  certificates 
held  by  the  Federal  reseiTo  agent  as  col- 
lateral. 


§  16: 1.  32:  p.  33.  To  transmit  to  the  Treasurer  so  much  of  the 

gold  held  by  him  as  collateral. 
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HELD — Continued. 
§  16: 1.15:  p.  34. 


§  16:1.25: 

:  p.  34. 

$  16: 1.  44:  p.  34. 

§  16:1.  32:  p.  36. 

§21:1.  28:  p.  42. 

{23:1.  24:  p.  44. 

HESEAFTEB. 

§  16: 1.  15; 

:  p.  34. 

§  17:1.36: 

p.  37. 

S  19: 1.  25; 

;  p.  40. 

$  19:1.30 

:  p.  40. 

§  19:1.35; 

:  p.  40. 

§22:1.  14; 

;  p.  43. 

§  24: 1.  17 

:  p.' 45. 

HEBEBT. 

§    2:1.23: 

p.    4. 

§    2:1.25: 

p.    4. 

§    2:1.26; 

;p.    6. 

§    2:1.42; 

:p.    6. 

§    8:1.    4; 

p.  15. 

§  10:1.  18: 

.  p.  19. 

§  12:1.39: 

p.  23. 

§  13:  L    9: 

p.  27. 

§16:1.37: 

p.  30. 

§  16: 1.  17; 

.  p.  35. 

§  16:L30; 

:  p.  35. 

§  16: 1.  19; 

;  p.  36. 

§  17: 1.  38; 

:  p.  37. 

§  20: L  39: 

p.  41. 

§  25: 1.  34; 

:  p.  46. 

§  26: L  20; 

:  p.  47. 

§27:L42; 

;  p.  47. 

§27:L    5 

:  p.  48. 

Shall  hereafter  be  held  for  such  agent,  etc.,  in 
the  joint  custody,  etc. 

Qold  or  ^old  certificates  shall  bo  held  by  such 
Federal  Reserve  Board  subject  to  his  order. 

Such  Federal  reserve  notes,  etc.,  shall  be  held 
for  the  use  of  such  bank,  etc. 

Deposits  so  made  shall  be  held  subject  to  tlio 
orders  of  the  Federal  Reserve  Board. 

In  proportion  to  the  assets  or  resources  held 
by  tne  bonks  upon  the  dates  of  examina- 
tion, etc. 

The  stocklioldors  of  every  national  banking 
association  shall  be  held  individually  re- 
sponsible, etc. 

Hereafter  be  held. 
Hereafter  organized. 
Hereafter  defined. 
Hereafter  defined. 
Hereafter  defined. 
Hereafter  make  any  loan,  etc. 
Hereafter  as  heretofore,  etc. 

Hereby  required. 
Hereby  authorized. 
Hereby  empowered. 
Hereby  appropriated. 
Hereby  amended. 
Hereby  created. 
Hereby  created. 
Hereby  amended. 
Hereby  authorized. 
Hereby  extended. 
Hereby  authorized. 
Hereby  authorized. 
Hereby  repealed. 
Hereby  repealed. 
Hereby  authorized. 
Hereby  repealed. 
Hereby  extended. 
Hereby  reenacted. 
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EEBEBT— Oontinued. 
§  27:  L    9:  p.  48. 

i  28:1.    5:  p.  49. 

{  30: 1.  29:  p.  49. 

i    7:1.  37:  p,  51. 

S    8:1.  10:  p.  54. 

EEBEIV. 

{    4:1.  26:  p.  12. 

i  11:1.  29:  p.  23. 

§  16:1.  22:  p.  34. 

§  16:1.  12:  p.  35. 

S  16:1.  17:  p.  35. 

§16:1.    l:p.  36. 

§  18:1.  33:  p.  39. 

§  18:1.  12:  p.  40. 

S  21:1.  25:  p.  42. 

{  27:1.  43:  p.  48. 

HEBEIVAFTEK. 

§    4:1.  31:  p.    9. 

5  11:1.  9:  p.  22. 
§  13:1.  8:  p.  26. 
§  16: 1.  26:  p.  32. 

HEBEIVBEFOBE. 

i    4:1.  38:  p.  12. 

§  5:1.  15:  p.  13. 
§  7:1.  40:  p.  14. 
§  14:1.  24:  p.  29. 
§  16:1.  42:  p.  32. 
§  25:1.  12:  p.  47. 
§    2:1.  35:  p.  53. 

HEBEOF. 

§    2:1.  27:  p.    4. 

HEBETOFOBE. 

{  10:1.    4:  p.  21. 

516:1.    8:  p.  34. 

S  16:  L  19:  p.  35. 

§  16:1.  27:  p.  35. 

§24:1.  18:  p.  45. 

20592"— 18 22 


Hereby  amended. 

Hereby  amended  and  reenacted. 

Hereby  expressly  reserved. 

Hereby  authorized.     (Act  of  April  24^  1917.) 

Hereby  authorized.     (Act   of  September  24, 
1917.) 


conferred  upon. 
Nothing  herein  shall  prevent. 
Nothing  herein  contained. 
Herein  provided  for. 
Herein  provided  for. 
Nothing  herein  contained. 
Herein  provided  for. 
Herein  provided  for. 
Herein  provided  for. 
Herein  amended. 

Hereinafter  specified. 
Hereinafter  specified. 
Hereinafter  described. 
Hereinafter  provided. 


Hereinbefore 
Hereinbefore 
Hereinbefore 
Hereinbefore 
Hereinbefore 
Hereinbefore 

Hereinbefore 

1916.) 


provided, 
provided, 
provided, 
defined, 
required, 
provided, 
provided. 


(Act    of    May    18, 


Its  acceptance  of  the  terms  and  provisions 
hereof. 

Heretofore  vested  by  law. 
Heretofore  provided. 
Heretofore  made. 
Heretofore  made. 
Hereafter  as  heretofore. 
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HIGHEST  HXTMBEB  OF  VOTES. 

§    4: 1.  20:  p.  11.  The  candidate  then  having  the  highest  nwn- 

'  ber  of  votes  shall  be  declared  elected. 
HIS  OWN  NAME,  IN. 

§    2: 1.  25:  p.    5.  The  Comptroller  shall  bring  suits  for  viola- 
tion of  this  Act  in  his  own  name,  under  the 
direction  of  the  Federal  Reserve  Board. 
HOLD;  HOLDS. 

§    2:1.    6:  p.    6.  Or   to   hold   at   any   time,    etc.,   more  than 

$25,000  par  value  of  stock  in  any  Federal 
reserve  bank. 

§    3: 1.  14:  p.    7.  Shall  hold  office  during  the  pleasure  of  the 

board. 

§    4: 1.  38:  p.  12.  Shall  hold  office  for  a  term  of  three  years. 
§    4: 1.  42:  p.  12.  To'hold  office  for  the  unexpired  terms,  etc. 
§  10:1.  43:  p.  19.  Ineligible   to  hold   any  office,   etc.,    in   any 

member  bank. 

§  10: 1.  31:  p.  20.  Nor  hold  stock  in  any  bank,  etc. 

§  10: 1.  41:  p.  20.  Shall  hold  office  for  the  unexpired  term. 

§  12: 1.    8:  p.  24.  May  hold  such  other  meetings,  etc. 

§  14:1.  10:  p.  29.  Or    other   securities    which    Federal   reserve 

banks  are  authorized  to  hold. 

§  16: 1.  37:  p.  31.  When  the  Federal  reserve  agent  holds  gold 

or  gold  certificates  as  collateral. 

§  16: 1.  25:  p.  33.  The  Federal  reserve  agent  shall  hold  such  gold, 

etc.,  available  exclusively  for  exchange,  etc. 

§  19: 1.  25:  p.  40.  It  shall  hold  and  maintain  with  the  Federal 
§  19: 1.  31:  p.  40.       reserve  bank,  etc. 
§  19:1.  36:  p.  40. 

HOLDING. 

§    4: 1.  32:  p.    9.  Holding  office  for  three  years,  etc. 

§  21: 1.  11:  p.  42.  And  may  at  any  time  direct  the  holding  of  a 

special  examination. 

§  22: 1.  27:  p.  43.  Be  disqualified  from  holding  office. 
§  22 : 1.  30 :  p.  43.  While  holding  such  office. 

HOLDINGS. 

§    5: 1.  33:  p.  13.  It  shall  surrender  a  proportionate  amount  of 

its  holdings  in  the  capital  stock  of  said 
Federal  reserve  bank. 

§    5: 1.  35:  p.  13.  It  shall  surrender  all  of  its  holdings,  etc. 

§    9: 1.  34:  p.  17.  Upon  the  surrender  and  cancellation  of  aD 

of  its  holdings,  etc. 

§    9: 1.  42:  p.  17.  Whenever  a  member  bank  shall  surrender  it® 

stock  holdings,  etc. 

§  25: 1.  43:  p.  46.  May  be  required  to  dispose  of  its  stock  hold* 

ings,  etc. 
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HOME  OB  ABEOAD,  AT. 

5  14: 1.  40:  p.  28.  May  purchase  and  sell  in  the  open  market| 

at  home  or  abroad. 

§  14: 1.    4:  p.  29.  May  deal  in  gold  coin  or  bullion,  at  home  or 

abroad. 

{  14: 1.  11:  p.  29.  May  buy  and  sell,  at  home  or  abroad,  bonds 

and  notes  of  the  United  States,  etc. 

HOME  OFFICE. 

§  25:1.    4:  p.  47.  Shall  conduct  the  accounts  of  each  foreign 

branch  independentlv  of  the  accounts  of 
other  foreign  branches,  etc.,  and  of  its 
home  office. 

HOUSE,  CLEABIHG.     See  '^Qearing  house.'^ 

HOTJSE  OF  BEPBESENTATIVES. 

§  10:  L  14:  p.  21.  The  Federal  Reserve  Board  shall  annually 

make  a  full  report  to  the  Speaker  of  the 
House  of  Bepresentatives. 

§  21:1.    4:  p.  43.  Other  than  such  as  shall  be,  etc.,  exercised 
I  21: 1.    6:  p.  43.       or  directed  by  Congress,  or  by  either  Honse 

thereof  or  by  any  committee  of  Congress  or 
of  either  House  duly  authorized. 

§  22: 1.  15:  p.  44.  By  direction  of  the  Congress  or  of  either 
I  22:1.  16:  p.  44.  House  thereof  or  any  committee  of  Con- 
gress or  of  either  House  duly  authorized. 


HOWEVEB. 

§    2: 1.  20:  p.    5. 

{  16: 1.  22:  p.  34. 

HOWEVES,  PSOTIDED. 

5    8:1.17: 

:  p.  15. 

§    9: 1.  14: 

;  p.  17. 

§    9:1.35: 

;  p.  17. 

S    9:1.30; 

:  p.  18. 

§  13:1.33: 

:  p.  26. 

§  13:  L    6: 

;  p.  28. 

i  13: 1.  26: 

:  p.  28. 

§  13: 1.  29: 

;  p.  30. 

i  16:1.36: 

;  p.  31. 

S  16: 1.  33: 

:  p.  35. 

§  16:1.38: 

:  p.  36. 

§  19:1.  11: 

:  p.  41. 

§21:1.    8: 

:  p.  42. 

§22:L41: 

;  p.  43. 

§27:1.    8 

;  p.  48. 
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HYPOTHECATED. 

§    5: 1.  10:  p.  13.  Shares  of  the  capital  stock  of  Federal  resorye 

banks  owned  by  member  banks  shall  not 
be  transferred  or  hypothecated. 

HTPOTHECATIOH. 

§  14: 1.    8:  p.  29.  Giving  therefor,  when  necessary,  acceptable 

security,  including  the  hypothecation  of 
United  States  bonds  or  other  securities 
which  Federal  reserve  banks  are  authorized 
to  hold. 


I. 

IF  AST. 

§    6:1.  11:  p.  14.  The  balance,   if  any,  shall  be  paid  to   the 

receiver  of  the  insolvent  member  bank. 
IF  EABNED. 

§    9: 1.    7:  p.  IS.  From  date  of  last  dividend,  if  earned,  etc. 

IMMEDIATE  BEPOBT. 

(    4: 1.  21:  p.  11.  An   immediate   report   of   election   shall   be 

declared. 
IMPAIB. 

§    2: 1.  33:  p.    5.  Such  dissolution  shall  not  take  away  or  impair 

any  remedy  against  such  corporation,  etc. 

i  20: 1.  23:  p.  49.  Shall  not  affect,  impair,  etc.,  the  remainder  of 

this  Act,  etc. 
IMPAIBMEVT. 

§    6:1.    6:  p.  14.  Without  impairment  of  its  liability,  etc. 
§    9:  L  32:  p.  16.  Which  relate  to  the  withdrawal  or  impairment 

of  their  capital  stock,  etc. 

IMPABTIALLT. 

§    4: 1.  24:  p.    9.  Said  board  shall  administer  the  affairs  of  said 

bank  fairly  and  impartially,  etc. 

IMPEHDIlfG  FAILXTBE. 

§  23: 1.  32:  p.  44.  Or  with  knowledge  of  such  impending  failnre. 

IMPOBTATIOV. 

§  13: 1.  15:  p.  26.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange  drawn  upon  it,  etc.,  which  grow 
out  of  transactions  involving  the  importation 
or  exportation  of  goods. 
IMPOSED. 

§  9: 1.  30:  p.  16.  Shall  be  required  to  conform  to  those  provi- 
sions of  law  imposed  on  national  banks,  etc. 

§  9: 1.  28:  p.  17.  The  Federal  Reserve  Board  may  restore  mem- 
bership uj)on  due  proof  of  comphance  with 
the  conditions  imposed  by  this  section. 

§  13: 1.  31:  p.  27.  Such  regulations,  etc.,  as  may  be  imposed  by 

the  Federal  Reserve  Board. 

J  16: 1.  7:  p.  36.  The  chlirge  wliich  may  be  imposed  for  the  serv- 
ice of  clearing  or  collection,  etc. 

§  27: 1.  24:  p.  48.  The  Secretary  of  the  Treasury  shall  have  power 

to  suspend  the  limitations  imposed  by  sec 
tions  1  and  3  of  the  Act  of  May  30, 1908,  etc. 

341 
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IMPBISONED. 

§  22:  L  17:  p.  43.  Any  bank  officer,  etc.,  making  a  loan  to  any 

bank  examiner  shall  be  imprisoned,  etc.,  for 
not  exceeding  one  year,  etc. 

§  22: 1.  24:  p.  43.  Any  examiner  accepting  a  loan,  etc.,  shall  be 

imprisoned,  etc.,  for  not  exceeding  one  year, 
etc. 
IMPBISONMENT. 

§  22: 1.  18:  p.  44.  Any  person  violating  this  section  shall  be  pun- 
ished by  a  fine,  etc.,  or  by  imprisonment  not 
exceeding  one  year,  etc. 
IMPBOVED. 

§  24: 1.  43:  p.  44.  May  make  loans  secured  by  improved  and  un- 
incumbered farm  land. 

§  24: 1.    3:  p.  45.  May  make  loans  secured  by  improved  and  un- 
incumbered real  estate. 
IN  A  DEPENDENCY. 

§  19: 1.  21:  p.  41.  National  banks  located,  etc.,  in  a  dependency, 

etc.,  may  remain  nonmember  banks,  etc. 

IN  ACCOBDANCE  WITH. 

§    4: 1.  32:  p.    7.  The  provisions  of  this  Act. 
§    8: 1.  33:  p.  15.  The  provisions  of  the  statutes,  of  the  United 

States. 

§  14: 1.  19:  p.  29.  Rules  and  regulations  prescribed  by  the  Fed- 
eral Reserve  Board. 

IN  ACTUAL  CIRCUIATION. 

§  16: 1.  36:  p.  31.  Against  its  Federal  reserve  notes  in  actual 
§  16: 1.  41:  p.  31.       circulation. 

IN  ADDITION  TO. 

§    2:1.    3 :  p.    5.  The  amount  subscribed. 

§    4: 1.  28:  p.  11.  His  duties  as  chairman. 

§    4: 1.  13:  p.  12.  Any  compensation  otherwise  provided. 

§  12: 1.    7:  p.  24.  The  meetmgs  above  provided  for. 

§  13: 1.  32:  p.  27.  The  powers  now  vested  by  law. 

J  21 : 1.  30:  p.  42.  The  examinations  made  and  conducted  by  the 

Comptroller. 
IN  ADVANCE. 

§  11: 1.  20:  p.  23.  All  salaries  and  fees  shall  be  fixed  in  advance 

by  said  Federal  Reserve  Board. 
IN  ALL,  TWELVE. 

§    2:1.    6:  p.    4.  Not  to  exceed  twelve  districts  in  all. 

IN  ALL  CASES. 

§    9: 1.  16:  p.  17.  The  Federal  Reserve  Board  shall  in  all  cases 

approve  the  form  of  report. 
IN  ALL  SESPECTS. 

§    8: 1.  41:  p.  15.  Shall  be  subject  to  the  same  duties,  liabilitie^i 

and  regulations,  in  all  respects,  etc. 
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IS  AMOTJITT. 

§    4:1.    6:  p.    9.  Equal  in  amount,  etc. 
§  16:  L  12:  p.  31.  In  amount  equal  to,  etc. 
§  IS:  1.  42:  p.  38.  Equal  in  amount,  etc. 

IH  AS  AGOSEQATE  SUM. 

I  24: 1.  15:  p.  45.  In  an  aggregate  sum  equal  to  25  per  centum 

of  its  capital  and  surplus,  etc. 

iir  Aif  AHoimT. 

§    9:1.  34:  p.  18.  Who  is  liable  for  borrowed  money  to  such 

State  bank  or  trust  company  in  an  amount 
greater  than  10  per  centum,  etc. 

§  13: 1.  40:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 

Eurposes  or  based  on  live  stock,  etc.,  may 
e  discounted  in  an  amount  to  be  limited  to 
a  percentage  of  the  assets,  etc. 

§  13: 1.  34:  p.  28.  No  member  bank  shall  accept  such  dollar  ex- 
change drafts  or  biUs  in  an  amount  exceed- 
ing at  any  time  the  aggregate  of  one-lialf 
of  its  paid-up  and  unimpaired  capital  and 
surplus. 

IH  ANTICIPATION  OF. 

§  14: 1.  14:  p.  29.  And  warrants,  etc.,  issued  in  anticipation  of 
§  14: 1.  15:  p.  29.      the  collection  of  taxes  or  in  anticipation  of 

the  receipt  of  assured  revenues,  etc. 
IS  ASY  CASE. 

§13:1.    7 :  p.  28.  No  such  bank  shall  in  any  case  guarantee 

either  the  principal  or  interest  of  any  such 
loans. 

§    7:L   4:  p.  52.  Shall  not  in  any  case  exceed  the  amount 

withdrawn  from  any  such  bank  or  trust 
company.     (Act  of  April  24,  1917.) 
nr  ASY  FOEH. 

§  IS :  I.  44 :  p.  39.  As  well  as  from  taxes  in  any  form  by  or  under 

State,  municipal,  or  local  authorities. 
nr  AHT  ONE  TEAE. 

5  18:  L  13:  p.  38.  Federal  reserve  banks  shall  not  bo  permitted 

to  purchase  an  amount  to  exceed  $25,000,- 
000  of  such  bonds  in  any  one  year,  etc. 

IH  AST  PLACE. 

§  13: 1.  35:  p.  27.  Any  such  association  located  and  doing  busi- 
ness in  any  place  the  population  of  which 
does  not  exceed  5,000  mhabitants,  etc. 
IH  AHY  WAT. 

§  13:1.  11:  p.  27.  No  national  banking  association  shall  at  any 

time  be  indebted,  or  in  any  way  liable  to  an 
amoxmt  exceeding,  etc. 

§  23: 1.  36:  p.  44.  This  provision  shall  not  be  construed  to  affect 

in  any  way  any  recourse  which  such  share- 
holder might  otherwise  have,  etc. 
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IS  APPLTIHO  FOB. 

§  19: 1.    2:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applying 
for  or  receiving  discounts  from  a  Fodcral 
reserve  bank,  etc.,  except  by  permission  of 
the  Federal  Reserve  Board. 

nr  ATTEiTDiira. 

§    4: 1.  15:  p.  12.  Directors  of  Federal  reserve  banks  shall  re- 
ceive, etc.,  a  reasonable  allowance  for  neces- 
sary expenses  in  attending  meetings  of  their 
respective  boards,  etc, 
nr  BLANK. 

§    4:1.    6 :  p.    9.  To  receive  from  the  Comptroller  circulating 
§  IS:  I.  41 :  p.  3S.      notes  in  blank,  etc. 

IS  CABETINO  OUT. 

§  16: 1.    4:  p.  37.  The  expenses  necessarily  incurred  in  carrying 

out  these  provisions,  etc.,  shall  be  paid  by 
the  Federal  Reserve  Board,  etc. 
IN  CASE  OF. 

§    4: 1.  42:  p.  11.  In  case  of  the  absence  of  the  chairman  and 

deputy  chairman,  the  third  class  C  dkector 
shall  preside,  etc. 
IH  COLLECTIira. 

§  16: 1.    3:  p.  36.  Notliing  herein  contained  shall  bo  construed 

as  prohibiting  a  member  bank  from  charg- 
ing its  actual  expense  incurred  in  collecting 
and  remitting  funds  or  for  exchange  solu 
to  its  patrons. 

IH  CONNECTION  WITH. 

§  16: 1.  22:  p.  35.  To  cover  any  other  expenses  in  connection 

with  the  printing  of  national  bank  notes  or 
notes  provided  by  tlie  Act  of  May  30,  190S. 

§  22: 1.  39:  p.  43.  No  officer,  etc.,  of  a  member  bank  shall  be  a 

beneficiary  of  or  receive,  etc.,  any  fee,  etc., 
for  or  in  connection  with  any  transaction  or 
business  of  the  bank. 

IN  COHSEQTTENCE  OF. 

§    2: 1.  32:  p.    5.  Shall  be  held  liable,  etc.,  for  all  damages,  etc., 

sustained  in  consequence  of  such  violation. 
IN  CONTBAVENTIOH. 

§    8:1.  17:  p.  15.  Provided  that  such  conversion  shall  not  bo 

in  contravention  of  the  State  law. 

§  11:1.  13:  p.  23.  The  Federal  Reserve  Board  may  grant  by 

special  permit  to  national  banks  applying; 
therefor,  when  not  in  contravention  of 
State  or  local  law,  the  right  to  act  os 
trustee,  etc. 
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or  COTTPOV  OS  BEOISTEBED  FOBH. 

S  18:  L  35:  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 

issue  at  par  Treasury  notes  in  coupon  or 
registered  form,  etc. 

IH  DEHOMIXTATIONS  OF. 

§  18: 1.  30:  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 

issue,  etc.,  Treasury  notes,  etc.,  in  denomi- 
nations  of  $100  or  any  multiple  thereof. 

IH  DESIOVATED  DEPOSITOBIES. 

§    7: 1.  17:  p.  52.  The  reserve  requirements  for  member  banks 
§    8: 1.  29:  p.  54.      shall  not  apply  to  deposits  of  public  moneys 

by  the  United  States  in  designated  deposi- 
tories.    (Act  of   April  24,   1917.     Act  of 
September  24,  1917.) 
nr  DESIOITATIVO. 

§    2: 1.  15:  p.    4.  And  in  designating  the  cities,  etc.,  where  such 

Federal  reserve  banks  shall  be  severally 
located. 
IV  DETAIL. 

§  11: 1.  37:  p.  21.  Shall  show  in  detail  the  assets  and  liabilities 

of  the  Federal  reserve  banks. 
nr  DETEBMIHIBfO. 

§  2: 1.  14:  p.  4.  May  make  such  investigation  as  may  bo  deem- 
ed necessary  in  determining  the  reserve 
districts,  etc. 

nr  Donro  so. 

$21:1.  17:  p.  42.  And,   in  doing  so  the  examiner  shall  have 

power  to  administer  oaths,  etc. 
DT  EACH. 

§    2: 1.  17:  p.    4.  Shall  supervise  the  organization  in  each  of  the 

cities  designated  of  a  Federal  reserve  bonk. 

i   4: 1.  32:  p.  10.  The  chairman  shall  make  lists  of  (he  district 

reserve  electors,  etc.,  in  each  of  the  afore- 
said throe  groups. 

5  21: 1.    7:  p.  42.  Examiners  who  shall  examine  every  member 

bank  at  least  twice  in  each  calendar  year. 
IS  EITHEB  CASE. 

§    5: 1.  38:  p.  13.  In  either  case  the  shares  surrendered  shall  bo 

canceled. 

nr  SsTiMATiiro  the  balances. 

{10:1.  15:  p.  41.  In  estimating  the  balances  required  bv  this 

Act,  the  net  differonce  of  amounts  due  to 
and  from  other  banks  shall  bo  taken  as  the 
basis,  etc. 
DT  EXCESS  OF. 

§  19: 1.  43:  p.  40.  A  sum  in  excess  of  10  per  centum  of  its  own 

paid-up  capital  and  surplus. 

S  27: 1.  33:  p.  48.  No  bank  shall  be  permitted  to  issue  circulating 

notes  in  excess  of  125  per  centum  of  its  un- 
impaired capital  and  surplus. 
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IH  EXCHAHOE  FOB. 

§  18: 1.  10:  p.  39.  United  States  2  per  centum  gold  bonds,  etc. 

§  18: 1.  23:  p.  39.  Such  bonds,  etc. 

§  18: 1.  29:  p.  39.  The  2  per  centum  United  States  gold  bonds, 

etc. 

§  18: 1.  11:  p.  40.  The  one-year  gold  notes,  etc. 

nr  EXECUTING. 

§  16: 1.    6:  p.  35.  The  expenses  necessarily  incurred  in  executiiif 

the  laws  relating  to  the  procuring  of  such 
notes,  etc.,  shall  be  paid  by  the  Federal  re- 
serve banks,  etc. 
Iir  FAVOE  OF. 

§    4: 1.  24:  p.    9.  Said  board  shall  administer  the  affairs  of  said 

bank  fairl}r  and  impartially  and  without 
discrimination  in  favor  of  or  against  any 
member  bank  or  banks. 
lis  FOBGE. 

5  18: 1.  31:  p.  39.  Said  obligation  to  purchase  at  maturity  such 

notes  shall  continue  in  force  for  a  period  not 
to  exceed  30  years. 

IS  FOBH. 

§  18: 1.    1:  p.  39.  Federal  reserve  bank  notes  shall  be  in  form 

prescribed  by  the  Secretary  of  the  Treasury. 

IS  FOBM  AITD  TEVOB. 

§  16:1.  36:  p.  34.  Federal  reseiT^e  notes  shall  be  in  form  aad 

tenor  as  directed  by  the  Secretary  of  the 
Treasury. 

IS  GOOD  FAITH,  DBAWN. 

§  13: 1.    5:  p.  26.  Tliis  restriction  shall  not  apply  to  the  discount 
*  of  bills  of  exchange  drawn  in  good  faith 

against  actually  existing  values. 

IN  HIS  DISCBETIOH. 

§  27: 1.  44:  p.  48.  The  Secretary  of  the  Treasury,  in  his  discre- 
tion, is  further  authorized  to  extend  tho 
benefits  of  this  Act  to  all  qualified  State 
banks  and  trust  companies,  etc. 
IH  HIS  JUDGMEHT. 

§  27: 1.  22:  p.  48.  The  Secretary  of  the  Treasury  may  suspend 

the  limitations  imposed  by  sections  1  and  3 
of  the  Act  of  May  30,  1908,  whenever,  in  his 
judgment,  ho  may  deem  it  desirable. 

§  27: 1.  37:  p.  48.  To  maintain  on  deposit,  etc.,  a  sum  in  gold 

sufficient  in  his  judgment  for  the  redemp- 
tion of  such  notes. 
IH  HIS  HAHE. 

§    4:1.    6:  p.  12.  Shall  have   power  to   act  in  his  name  and 

stead,  etc. 


INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS.       347 

IN  HIS  OWH  VAME. 

§     2:  1.  25:  p.  5.  In   a  suit  brought,  etc.,  by  tho  Comptroller 

in  his  own  name. 

IH  HIS  PEBSOITAL  0£  IITDIVIDTJAL  CAPACITT. 

§  2:1.  29:  p.  5.  Shall  bo  hold  liablo  in  Ms  personal  or  indi- 
vidual capacity,  otc. 

IV  ITS  ASSESSMENTS. 

§  16: 1.    8:  p.  37.  All  expenses  incident  to  the  handling  of  such 

deposits    shall    bo    paid    by    tho    Federal 
Reserve  Board,  and  included  in  its  assess- 
ments against  the  several  Federal  reserve 
banks. 
IH  ITS  DISCBETION. 

§  18: 1.  5:  p.  38.  Tlio  Federal  Kcservo  Board  may  in  its  discre- 
tion require  the  .Federal  reserve  banks  to 
purchase  such  bonds. 

IH  ITS  ESTIMATE  OF  EXPENSES. 

§  16:1.  10:  p.  35.  Shall  include  in  its  estimate  of  expenses,  etc. 

a  sufficient  amount  to  cover  tho  expenses 
herein  provided  for. 
IH  ITS  OPEBATIOH. 

§  29: 1.  24:  p.  49.  Shall  be  confined  in  its  oneration  to  the  clause, 

etc.,  directly  involvea  in  the  controversy, 
otc. 
IH  ITS  TITLE. 

§  20: 1.  19:  p.    4.  Shall  include  in  its  title  the  name  of  the  city  in 

which  it  is  situated,  etc. 
IH  LIEXr  OF. 

{    9:1.  12:  p.  17.  The  examinations  and  reports  made  by  the 

State  authorities  may  be  accepted  in  lien  of 
examinations  made  by  oxammers  selected 
or  approved  by  tlie  Federal  Reserve  Board. 
IH  LIKE  MAHHEB. 

§    4: 1.  19:  p.  11.  Shall  be  added  together  in  like  manner,  etc. 

IH  HO  CASE. 

$  13: 1.    7:  p.  25.  But  in  no  case  to  exceed  10  cents  per  $100  or 

fraction  thereof,  etc. 

ft  20: 1.  41 :  p.  41.  Shall  in  no  case  be  counted,  etc.,  as  part  of  its 

lawful  reserve. 
IH  HO  EVEHT. 

§    9:1.    7:  p.  18.  The  amount  refunded  in  no  event  to  exceed  the 

book  value. 

§  13: 1.  41 :  p.  26.  Shall  in  no  event  exceed  50  per  centum  of  such 

capital  stock  and  surplus. 

J  16: 1.  37:  p.  32.  But  in  no  event  less  than  5  per  centum  of  the 

total  amount  of  notes  issued,  less,  etc., 

§  27: 1.  38:  p.  48.  But  in  no  event  less  than  5  per  centum,  etc. 
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IV  OFFICE. 

§  10: 1.  42:  p.  19.  During  the  time  they  are  in  office  and  for  two 

years  thereafter,  etc. 
IH  OSDEB. 

§  16: 1.  28:  p.  34.  In  order  to  furnish  suitable  notes,  etc. 

IS,  PAID. 

§    5:1.  31:  p.  13.  Showing  the  increase  in  capital  stock,  tho 

arnount  paid  in,  and  by  whom  paid. 

§    7:1.  24:  p.  14.  To    receive    an    annual    dividend    of   6  per 

centum  on  the  paid-in  capital  stock,  etc. 

§    7: 1.  30:  p.  14.  Until  it  shaU  amount  to  40  per  centum  of  tho 

paid-in  capital  stock. 

$  13: 1.  13:  p.  27.  At  such  time  actually  paid  in  and  remaining 

undiminished  by  losses  or  otherwise. 

§  25: 1.  37:  p.  45.  To  invest  an  amount  not  exceeding,  etc.,  10 

per  centum  of  its  paid-in  capital  stock  and 
surplus,  etc. 

IN  PAST,  IN  WHOLE  OB. 

§    2:1.    5 :  p.    5.  Whether  such  subscriptions  have  been  paid  up 

in  whole  or  in  part. 

§  16: 1.  44:  p.  32.  The  Federal  Reserve  Board  may  grant,  in 

whole  or  in  part,  etc.,  the  application,  etc. 

§  25 : 1.    8 :  p.  46.  The  Federal  Reserve  Board  may  approve  or 

reject  such  application  in  whole  or  in  part, 
etc. 
IV  PAYMENT. 

§    5: 1.  39:  p.  13.  Shall  receive  in  payment  therefor,  etc.,  a  sum 

equal  to  its  cash-paid  subscriptions,  etc. 
IN  PBINTINO. 

§  16: 1.  36:  p.  35.  From  their  liability  to  reimburse  the  United 

States  for  any  expenses  incurred  in  printing 
and  issuing  circulating  notes. 

IN  PEOPOETION  TO. 

§  10: 1.  17:  p.  20.  An  assessment  in  proportion  to  their  capital 

stock  and  surplus,  etc. 

§  21: 1.  27:  p.  42.  In  proportion  to  assets  and  resources  held  by 

the  banks,  etc. 

§    2: 1.  31:  p.  53.  Substantially  in  proportion  to  the  capital  and 

surplus  of  each  such  bank.     (Act  oi  May  18, 
1916.) 

IN  PXJSSTJANCE  THEEEOF. 

§  11: 1.  28:  p.  23.  Or  any  rule  or  regulation  made  in  pnrsnance 

thereof. 
IN  EEOAED  TO. 

§  12: 1.  21:  p.  24.  And  to  make  recommendations  in  regard  to 

discount  rates,  etc. 
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nr  so  FAB  AS. 

i    2 : 1.  33 :  p.    6.  Except  in  so  far  as  this  Act  changes  the 

amount  of  rosorros  that  may  be  carried 
with  approved  reserve  agents  located  therein. 

IV  sircH  AHOinrTs. 

§  13: 1.  23:  p.  28.  Such  drafts  or  bills  may  be  acquired  by  Fed- 
eral reserve  banks  in  sncli  amonnts.  etc. 
nr  SXTCH  CASE. 

§    8: 1.  18:  p.  15.  In  ftuch  case  the  articles  of  association,  etc., 

may  be  executed  by  a  majority  of  tlxe 

directors,  etc. 

nr  SUCH  MAVVEB. 

§    2:  L  21:  p.    6.  In  snch  manner,  etc.,  as  the  Secretary  of  the 

Treasury  shall  determine. 

§    8:  L  17:  p.  64.  And  shall  be  secured  in  snch  manner,  etc.,  as 

the  Secretary  of  the  Treasury  slioll  deter- 
mine.    (Act  of  September  24,  1017.) 
Ef^THAT  EVEVT. 

i    2:1.  41:  p.    5. 

§    2:1.  15:  p.    6. 

{  19:1.  24:  p.  41. 

§  10:1.  28:  p.  41. 

nr  THE  AGOBEGATE. 

$  13 : 1.  25 :  p.  26.  An  amount  equal  at  any  time  in  the  aggregate, 
f  13:1.  31:  p.  26.      etc.  • 

§  13: 1.  38:  p.  26.  An  amount  not  exceeding  at  any  time  in  the 

aggregate,  etc. 

§  13: 1.  28:  p.  28.  To  an  amount  exceeding  in  the  aggregate,  etc. 

§  25: 1.  36:  p.  45.  Not  exceeding  in  the  aggregate. 

IV  THE  BEST  MAVVEB. 

§  16: 1.  31:  p.  34.  Shall  cause  plates  and  dies  to  bo  engraved  in 

the  best  manner,  etc. 
nr  THE  CASE  OF. 

S  21:1. 10:  p.  42.  The  Federal  Reserve  Board  may  authorize 

examination  by  the  State  authorities  to  be 
accepted  in  the  case  of  State  banks  and  trust 
companies. 

IB  THE  C0LT7MB  OF  FIBST  CHOICE. 

§    4: 1.    7:  p.  11.  Any  candidate  having  a  majority  of  all  votes 

cast  in  the  column  of  first  choice  shall  be 
declared  elected. 

nr  THE  COBTBOVEBST. 

f  20: 1.  25:  p.  40.  Shall  be  confined  in  its  operation  to  the  clause 

etc.,  directly  involved  in  the  controversy, 
etc. 

IB  THE  DISCBETIOB  OF  THE  SECBETABT  OF  THE  TBEASDBT. 

§  16:  L  26:  p.  35.  May  be  used,  in  the  discretion  of  the  Secretary 

of  the  Treasury  for  the  purposes  of  this  Act. 
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nr  THE  FIBST  COLVHN. 

§    4:1.    9:  p.  11.  If  no  candidate  have  a  majority  of  aD  the 

votes  cast  in  the  first  column,  etc. 

IlSr  THE  FIBST  IVSTAITCE. 

§  IS:  1.  29:  p.  30.  Not  to  exceed  the  amount  issued  to  such  bank 

in  the  first  instance,  in  exchange  for  the 
2  per  centum  United  States  gold  bonds. 
IH  THE  HAVDS  OF. 

5  11: 1.    C:  p.  23.  For  the  safeguarding  of  property,  etc.,  of  any 

kind  in  the  hands  of  such  Federal  reserve 
agents. 

nr  THE  JOIHT  CUSTODY. 

§  16: 1.  17:  p.  34.  Shall  thereafter  be  held,  etc.,  in  the  joint  cus- 
tody of  himself  and  the  Federal  reserve 
bank  to  which  he  is  accredited. 

IN  THE  JUDOMEirT  OF. 

§    2:1.  38:  p.    5.  Should  the   subscription  by  banks,  etc.,  be, 

in  the  judgment  of  the  Organization  Com- 
mittee, insuflicient,  etc. 

§    2: 1.  13:  p.    6.  Should  the  total  subscriptions  by  banks  and 

the  public,  etc.,  be,  in  the  judgment  of  the 
Organization  Committee,  insuilicient,  etc. 

§  16: 1.  22:  p.  32.  Maintain  w^ith  the  Treasurer  in  gold  an  amount 

sufHcient  in  the  judgment  of  the  Secretary  of 
the  Treasury,  etc. 

§  16: 1.  35:  p.  32.  A  sum  in  gold  suflicicnt,  in  the  judgment  of  the 

Secretary  of  the  Treasury,  etc. 
IH  THE  MANHEB. 

§    4:1.    2:  p.    9.  Provided  by  existing  law. 

§    4:1.  41:  p.  12.  Provided  for  the  original  selection  of  such 

directors. 

S    5: 1.  15:  p.  13.  Hereinbefore  provided. 

•  i  18: 1.  38:  p.  38.  Provided  by  existing  law. 

§  24: 1.  23:  p.  45.  Described  in  this  section. 

§    7:1.    8:  p.  52.  Acquired  for  other  deposits,   etc.     (Act  of 

April  24,  1917.) 

IH  THE  ITAME  DESIOHATED. 

§    4: 1.  20:  p.    8.  Shall  have  power,  etc.,  in  the  name  designated 

in  such  organization  certificate,  etc. 
IV  THE  VAME  OF. 

{    5:1. 15:  p.  50.  At  least  25  per  centum  of  that  part  of  the 

capital  of  any  Federal  land  bank  for  which 
stock  is  outstanding  in  the  name  of  national 
farm  loan  associations  may  consist  of,  etc.. 
deposits  in  member  banks  of  the  Federal 
reserve  system.     (Act  of  July  17,  1916.) 
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IS  THE  OPEV  HABKET. 

§  14: 1.  40:  p.  28.  Any  Federal  reserve  bank^  etc.,  may  purchase 

and  sell  in  the  open  market,  etc. 
IS  THE  OSDEE. 

S    9:1.  41:  p.  17.  Applications  for  withdrawal  shall  be  dealt 

with  in  the  order  in  which  they  axe  filed  with 
the  Federal  Reserve  Board. 

IH  THE  PEEFOBMASCE. 

§    4:1.  .5:  p.  12.  Shall  assist  the  Federal  reserve  agent  in  the 

performance  of  his  duties. 
IH  THE  PLACE. 

§    9:1.  14:  p.  18.  Sufficient  to  entitle  it  to  become  a  national 

banking  association  in  the  place  where  it  is 
situated. 

IH  THE  SAME  HAraEB. 

§    4: 1.  11:  p.  12.  To  be  fixed  and  paid  in  the  same  manner,  etc. 

§  11 : 1.  21 :  p.  23.  Shall  be  paid  in  the  same  manner,  etc. 

IN  THE  SECOVD  COLXIMK. 

§    4: 1.  11 :  p.  11.  The  votes  cast  by  the  electors  for  such  candi- 
dates in  the  second  column,  etc. 

IH  THE  THIBD  COLITHir. 

§    4:1.  18:  p.  11.  When  the  votes  cast  in  the  third  colnmn  for 

other  choices  shall  be  added  together,  etc. 

nr  THE  VABIOUS  DISTBICTS. 

§  12:1.  23:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to,  etc.,  reserve  conditions  in  the 
varions  districts. 

nr  THEIB  OWH  VAULTS. 

§  11: 1.  37:  p.  23.  The  Federal  Reserve  Board,  etc.,  may  permit 

member   banks    to   carry  in    the   Federal 
reserve  bank,   etc.,   any  portion  of  their  ' 
reserves  now  required  by  section  19  to  be 
held  in  their  own  vanlts. 

nr  THIS  ACT,  PBOVIDED. 

§  15:1.  17 :  p.  30.  The  funds  provided  in  this  Act  for  the  redemp- 
tion of  Federal  reserve  notes  may  not  bo 
deposited  in  Federal  reserve  banks. 
IV  THIS  SECTION. 

S  24: 1.  23:  p.  45.  In  the  manner  described  in  this  section. 

IV  VIOLATIOV  OF  THIS  SECTIOV. 

{    9: 1.  13:  p.  19.  The  act  of  any  officer,  etc.,  in  violation  of  this 

section  may  subject  such  bank  to  a  forfeiture 
of  its  membership,  etc. 
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IS  WHOLE  OE  IS  PAET. 

{    2:1.    5 :  p.    5.  Whether  such  subscriptions  have  boon  paid  up 

in  whole  or  in  part. 

§  16: 1.  44:  p.  32,  The  Federal  Reserve  Board,  etc.,  may  grant  ii 

whole  or  in  part,  etc. 

§  25: 1.    8:  p.  46.  The  Federal  Reserve  Board  may  approve  or 

reject  such  application  in  whole  or  in  part 
IH  WEITISO. 

{    2: 1.  25:  p.    4.  To  signify  in  writing,  etc.,  its  acceptance. 

§  11: 1.  37:  p.  22.  The  cause  of  removal  shall  be  communicated 

in  writing,  etc.,  to  the  removed  officer  or 
director  and  to  said  bank. 

S  18:1.  23:  p.  38.  Shall   assign   and   transfer  in   writing  such 

bonds,  etc. 

$  22:1.  11:  p.  44.  Without  first  having  obtained   the  express 

permission  in  writing  from  the  Comptroller, 
etc. 
IVCIDEBTT. 

$  16: 1.    7:  p.  37.  All  expenses  incident  to  the  handling  of  such 

deposits  shall  be  paid  by  the  Federal  Reservo 
Board,  etc. 
IVCIDEVTAL. 

S    4:1.  14:  p.    9.  No  Federal  reserve  bank  shall  transact  any 

business  except  such  as  is  incidental,  etc.,  to 
its  organization  until,  etc.,  authorized  by  tho 
Comptroller  to  commence  business,  etc. 

IVCIDEVTAL  POWEES. 

§    4 : 1.  42 :  p.    8.  To  exercise,  by  its  board  of  directors,  etc.,  such 

incidental  powers  as  shall  be  necessary  to 
carry  on  the  business  of  banking. 

IVCIDEITTAL  TO  THEIE  ISSUE  AlTD  EETIEEHElfT. 

§  16: 1.    8:  p.  35.  And  all  other  expenses  incidental  to  their  issue 

and  retirement. 
UrCLUDE. 

§    1:1.    6:  p.    3.  The  word  ''bank"  shall  be  held  to  include 

State  bank,  etc. 

§    2: 1.  19:  p.    4.  Shall  include  in  its  title  the  name  of  the  city 

in  which  it  is  situated,  etc. 

§  13:1.  29:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

covering  merely  investments,  etc. 

§  16: 1.  10:  p.  35.  Shall  include  in  its  estimate  of  expenses,  etc. 

§  16: 1.  17:  p.  35.  Section  5174,  Revised  Statutes,  is  hereby  ox- 
tended  to  include  Federal  reserve  notes 
herein  provided  for. 

§  18:1.  13:  p.  38.  Which  amount  shall  include  bonds  acquirod 

under  section  4,  etc. 
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IKOLXTDED. 

§  16: 1.  41 :  p.  32.  Such  deposit  of  such  raid  shall  be  counted  and 

iuclnded  as  part  of  the  40  per  centum  re- 
serve,  etc. 

§  16:  L    8:  p.  37.  All  expenses  incident  to  the  handling  of  such 

deposits  shall  be  paid  by  the  Federal  Reserve 
Board    and    included   in    its    assessmente 
against  the  Federal  reserve  banks. 
IHCLVDIVe. 

§    7: 1.  44:  p.  14.  The  capital  stock  and  surplus  therein. 

§  10: 1.  19:  p.  19.  The  Secretary  of  the  Treasury. 

§  14:1.    8:  p.  29.  The  hypothecation  of  United  States  bonds, 

etc. 

§  14:1.  18 :  p.  29.  Irrigation,  drainage,  and  reclamation  districts. 

$  16: 1.    5:  p.  37.  The  cost  of  the  certificates  or  receipts  issued. 

IVCOME« 

i    7:L46:p.  14.  Federal  reserve  banks,  etc.,  and  the  income 

derived  therefrom  shall  be  exempt  from 
Federal,  State,  and  local  taxation,  except 
taxes  upon  real  estate. 
IVCOVSISTEVT. 

{  4 :  L  37 :  p.  8.  May  prescribe,  by  its  board  of  directors,  by- 
laws not  inconsistent  with  law,  etc. 

§  26 : 1.  18 :  p.  47.  All  provisions  of  law  inconsistent  with  or  super- 
seded by  any  of  the  provisions  of  this  Act  are 
to  that  extent,  and  to  that  extent  only  here- 
by repealed. 

IVCOBPOBATED  BAVKS  AND  TBUST  COHPABIBS. 

§  8:  !•  11:  p.  54.  The  Secretary  of  the  Treasury  is  hereby  au- 
thorized to  deposit  in  such  incorporated 
banks  and  tmst  companies,  etc.  (Act  of 
September  24,  1917.) 

IVCOBPOBATED  BT  SPECIAL  LAW. 

§    8:1.    6:  p.  15.  Anv  bank  incorporated  by  special  law  of  any 

State  or  of  the  United  States,  etc.,  may  be 
converted  into  a  national  bank,  etc. 

§    9:1.    2:  p.  16.  Any  bank  incorporated  by  special  law  of  any 

State  mav  make  apphcation  for  the  right 
to  3ubscril)e  to  the  stock  of  the  Federal  re- 
serve bank,  etc. 

nrCOBPOBATED  UBDEB  THE  LAWS  OF  THE  VBITED  STATES 
OB  OF  AHT  STATE. 

§  25:1.  2fd:  p.  45.  To  invest,  etc.,  in  the  stock  of  one  or  more 

banks  or  corporations  chartered  or  incorpo- 
rated nnder  tlie  laws  of  the  United  States  or 
of  any  State  thereof,  and  principally  engaged 
in  international  or  foreign  banking,  etc. 

20002*— 1 


354       INDEX-DIOEST  OF  FEDERAL  BESEBVE  ACT  AND  AMENDMENTS. 

nrCSEASE;  IirCBEASED;  INCBEASES. 

§  5:1:  4:  p.  13.  The  outstanding  capital  stock  of  a  Federal 
§    5:1.    5:  p.  13.      reaerve  bank  shall  be  increased,   etc.,  as 

member  banks  increase  their  capital  stock 

and  surplus. 

§  5: 1.  11:  p.  13.  When  a  member  bank  increases  its  capital  or 
§    5:1.  14:  p.  13.      surplus,  it  shall  subscribe  for  additional 

stock  in  the  Federal  reserve  bank  equal  to  6 
per  centum  of  the  said  increase. 

§  5: 1.  25:  p.  13.  When  the  capital  stock  of  a  Federal  reserve 
§  5: 1.  27:  p.  13.  bank  has  been  increased  either  on  account 
§    5: 1.  30:  p.  13.      of  the  increase  of  capital  of  member  banks 

or  increase  in  the  number 'of  member  banks, 
the  directors  shall  issue  a  certificate  to  the 
Comptroller,  etc.,  showing  the  increase,  etc. 

iircBEAsnrGLT. 

§  11: 1.  16:  p.  22.  A  tax  at  the  rate  increasingly,  etc. 

§    2 : 1.  37 :  p.    6.  The  Oi^anization  Committee  may  incnr  such 

expenses,  etc.,  as  it  shall  deem  necessary. 
ISrCUEBED. 

§    2: 1.  36:  p.    5.  Such  dissolution  shall  not  take  away,  etc.,  any 

remedy  against  such  corporation,  etc..  for 
any  liabifity  or  penalty  which  shall  nave 
been  previously  incurred. 

§  13: 1.  24:  p.  27.  liabilities  incurred  under  the  provisions  of  the 

Federal  Reserve  Act. 

§  16: 1.    6:  p.  35.  The  expenses  necessarily  incurred  in  executing 

the  laws  relating  to  the  procuring  of  Federal 
reserve  notes,  ete.,  shall  be  paid  by  the  Fed- 
eral reserve  banks,  etc. 

§  16: 1.  36:  p.  35.  From  their  liabiUty  to  reimburse  the  United 

States  for  any  expenses  incurred  in  printing 
and  issuing  cu:culating  notes. 

§16:1.    2 :  p.  36.  As  prohibiting  a  member  bank  from  charging 

its  actual  expense  incurred  in  collecting  and 
remitting  funds. 

§  16: 1.  39:  p.  36.  Any  expense  incurred  in  shipping  gold,  etc.,  in 

order  to  make  such  payments,  etc.,  shall  be 
paid  by  the  Federal  jReserve  Boara. 

§  16: 1.    4:  p.  37.  The  expenses  necessarily  incurred  in  canring 

out  these  provisions,  etc.,  shall  be  paid  by 
the  Federal  Reserve  Board. 
IVDEBTED. 

i  13:1.  11:  p.  27.  No  national  banking  association  shall  be  at 

any  time  indebted  or  in  any  way  liable  to  an 
amount  exceeding,  etc. 
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ISTDEBTEDVESS. 

§  7:  L  36:  p.  14.  The   net   earnings   derived   by   the    United 

States  from  Federal  reserve  banks  shall, 
etc.,  be  used,  etc.,  or  shall  be  applied  to 
the  reduction  of  the  outstanding  bonded 
indebtedness  of  the  United  States,  etc. 

§    9: 1.    3:  p.  18.  After  due  provision  has  been  made  for  any 

indebtedness  due,  etc.,  to  the  Federisd  reserve 
bank. 

§    7: 1.  40:  p.  51.  Arising  from  the  sale  of  bonds  and  certificates 
§    7: 1.  14:  p.  54.      of   indebtedness,   etc.,   authorized  by  this 

Act.     (Act  of  April  24,   1917.)     (Act  of 

September  24,  1917.) 

§    7:1.    6 :  p.  52.  Invested   in   such   bonds    or   certificates   of 

indebtedness,  etc.     (Act  of  April  24,  1917.) 
nrDSPEVDEHTLT. 

§  25:1.    2:  p.  47.  Shall  conduct  the  accounts  of  each  foreign 

branch  independently  of  the  accounts  of 
other  foreign  branches,  etc.,  and  of  its 
home  office. 

nrDicATnro. 

§    4:1.  38:  p.  10.  Shall  be  listed  by  the  chairman,  indicating 

by  whom  nominated,  etc. 

nmiBECTLT,  DIBECTLT  OB. 

S  22: 1.  38:  p.  43.  No  officer,  etc.,  of  a  member  bank  shaU  be  a 

beneficiary  of  or  receive,  directly  or  indi- 
rectly, any  fee,  commission,  gift,  etc. 

INDIVIDUAL;  IVDIVIDUALS. 

$  2: 1.  30:  p.  5.  Shall  be  held  liable  in  his  personal  or  indi- 
vidual capacity,  etc. 

§    2:1.    4:  p.    6.  No   individual,   etc.,   shaU  be   permitted   to 

subscribe  for  or  hold  more  than  $25,000 

Ear  value  of  stock  in  any  Federal  reserve 
ank. 

§  14: 1.  42:  p.  28.  May  purchase  and  sell  in  the  open  market, 

etc.,  either  from  or  to  domestic  or  foreign 
banks,  firms,  corporations,  or  individuals, 
etc. 

nrDIYIDTTALLT  BESPOHSIBLE. 

§    2:1.  44:  p.    4.  Shareholders  of  every  Federal  reserve  bank 

shall  be  held  individually  responsible,  etc., 
for  all  contracts,  debts,  etc. 

§  23 : 1.  24 :  p.  44.  Stockholders  of  every  national  banking  asso- 
ciation shall  be  held  individually  responsi- 
ble for  all  contracts,  debts,  etc. 
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IVDOSSED. 

{  13:1.  10:  p.  26.  Any    Federal    reserve    bank   may    discount 

acceptances,  etc.,  which  are  indorsed  by  at 
least  one  member  bank. 

§  16:  L  17:  p.  31.  The  collateral  security  thus  offered  shall  be, 

etc.,  or  bills  of  exchange  indorsed  by  a 
membw  bank  of  any  Federal  reserve  district 
and  purchased  under  the  provisions  of 
section  14,  etc. 

§  22: 1.  1:  p.  44.  Notes,  etc.,  or  other  evidences  of  debt  exe- 
cuted or  indorsed  by  directors  or  attorneys 
of  a  member  bank  may  be  discounted 
with  such  member  bank  on  the  same  terms 
and  conditions  as  other  notes,  etc. 
IVDOBSEHEHT. 

{  13: 1.  13:  p.  25.  Any  Federal  reserve  bank  may  discount  notes. 

etc.,  arising  out  of  actual  commercial 
transactions,  etc.,  upon  the  indorsement 
of  any  of  its  member  oanks,  etc. 

§  13:1.  16 :  p.  25.  Which  indorsement  shall  be  deemed  a  waiver 

of  demand,  notice,  and  protest  by  such  bank 
as  to  its  own  indorsement  exdusivcdy. 

{  13:  L  46:  p.  26.  limitation  of  the  aggregate  of  such  notes, 

etc.,  bearing  the  signature  or  indorsemoBt 
of  any  one  borrower,  etc. 

$  14:  L    2:  p.  29.  Federal  reserve  banks  may,  etc.,  purchase  and 

sell  in  the  open  market,  etc.,  cauble  transfers, 
bankers'  acceptances,  and  bills  of  exchange 
of  the  kinds  and  maturities  by  this  Act 
made  eligible  for  rediscount,  with  or  with- 
out the  indorsement  of  a  member  bajik. 

§  14:  L  23:  p.  29,  May  purchase  from  member  banks  and  sell. 

witn  or  without  its  indorsement,  bills  of 
exchange  arising  out  of  commercial  transac- 
tions, etc. 

$  14:  L  38:  p.  29.  May   at)poiiit   correspondents    and   establish 

agencies  in  forei^  countries,  etc.,  and  may 
buy  and  sell,  with  or  without  its  indorse- 
ment, through  such  correspondents  or 
agencies,  biUs  of  exchange  or  acceptances 
arising  out  of  actual  commercial  transac- 
tions, etc. 
IVDV8TBIAL. 

§    4:L  40:  p.    9.  Class  B  directors,  etc.,  at  the  time  of  their 

election  shall  be  actively  engaged  in  their 
districts  in  commerce,  agriculture,  or  some 
other  industrial  pursuit. 

i  lOl  L  28:  p.  19.  The  President  shall  have  due  regard  to  a  fair 

representation  of  the  different  commercial, 
industrial,  and  geographical  divisions  of 
the  country. 
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IHDUSTBIAL— Continued. 

S  13: 1.  19:  p.  25.  That  is,  notes,  drafts,  and  bills  of  exchange 

issued  or  drawn  for  agricultural,  industrial, 
or  commercial  purposes,  etc. 
IHBUaiBIE. 

§  10: 1.  41:  p.  19.  The  members  of  said  board,  the  secretary  of 

the  Treasury,  the  assistant  secretaries  of 
the  Treasury,  and  the  Comptroller  shall  be 
ineligible  during  the  time  they  are  in  office 
and  for  two  years  thereafter  to  hold  any 
office,  position,  or  employment  in  any 
member  bank. 
IFEZPEDIEITT. 

§  26: 1.    9:  p.  46.  If,  for  any  reason,  the  granting  of  such  appli* 

cation  is  deemed  inexpedient. 
IHFOBM. 

§  21: 1.  37:  p.  42.  Such  examinations  shall  be  so  conducted  aa 

to  inform  the  Federal  reserve  bank  of  the 
condition  of  its  member  banks,  etc. 
IITFOEMATIOH. 

{  10: 1.  16:  p.  21.  The  report  of  the  Federal  Reserve  Board  shall 

be  printed,  etc.,  for  the  information  of 
Congress. 

§  11: 1.  39:  p.  21.  Such  statements,  etc.,  shall  furnish  full  infor- 
mation regarding  the  character  of  the 
money  held  as  reserve,  etc. 

§  12: 1.  21:  p.  24.  The  Federal  Advisory   Council   may  call  for 

information,  etc.,  in  regard  to  discount 
rates,  etc. 

$  21 : 1.  41 :  p.  42.  Every  Federal  reserve  bank  shall  at  all  times 

furnish  to  the  Federal  Reserve  Board  such 
information  as  may  be  demanded  con- 
cerning the  condition  of  any  member  bank, 
etc. 

§  25: 1.  14:  p.  46.  Every     national     bank     operating     foreign 

branches  shall  be  required  to  furnish  infor- 
mation to  the  Comptroller,  upon  demand, 
concerning  the  condition  of  such  branches, 
etc. 

§  25: 1.  19:  p.  46.  Every  member  bank  shall  be  required  to  fur- 
nish information  concerning  the  condition  of 
such  banks  or  corporations  to  the  Federal 
Reserve  Board  upon  demand,  etc. 
IVHABITABTS. 

$  13: 1.  36:  p.  27.  National  banks,  etc.,  located  and  doing  busi- 
ness in  any  place  the  population  of  which 
does  not  exceed  5,000  inhabitants,  etc.,  may 
act  as  the  agent  for  fire,  etc.,  insurance 
companies,  etc. 
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IXrSOLTEirCT. 

§    6:1.  16:  p.  14.  Whenever  the  capital  of  a  Federal  reserve 

bank  is  reduced  on  account  of  the  insol- 
vency, etc.,  of  a  member  bank,  the  directors 
shall  execute  a  certificate  to  the  Comptroller, 
etc. 
HfSOLVEXTT. 

§  6:1.  3:  p.  14.  If  any  member  bank  shall  be  declared  in- 
solvent, etc.,  the  stock  held  by  it  in  said 
Federal  reserve  bank  shall  be  canceled,  etc. 

§    6:1.  10:  p.  14.  All  cash-paid  subscriptions,  etc.,' shall  be  first 

applied  to  all  debts  of  the  insolvent  member 
bank  to  the  Federal  reserve  bank,  etc. 

§  6: 1.  12:  p.  14.  The  balance,  if  any,  shall  be  paid  to  the  re- 
ceiver of  the  insolvent  bank. 

IFSTAHCE,  IV  THE  FIBST. 

§  18: 1.  29:  p.  39.  Not  to  exceed  the  amount  issued  to  such 

bank  in  the  first  instance  in  exchange  for 
the  2  per  centum  United  States  gold  bondSi 
IHSTITTTTE. 

§  25: 1.  35:  p.  46.  The  Federal  Reserve  Board  is  hereby  author- 
ized and  empowered  to  institute  an  in- 
vestigation of  the  matter. 

MSTITTTTIOIT;  IHSTITUTIOKS. 


§  8:1.21 
§  8:1.24 
§  10: 1.  30 
§  10:1.31 
§25:1.    1 


p.  15.  Bank  or  banking  institution. 

p.  15.  Bank  or  banking  institution. 

p.  20.  Bank  or  banking  institution. 

p.  20.  Bank  or  banking  institution. 

p.  46.  Or  through  the  agency,  ownership,  or  control 
of  local  institutions  in  foreign  countries. 
INSUFFICIENT. 

§    2 : 1.  39 :  p.    5.  Should  the  subscriptions  by  banks,  etc.,  be 

insufficient  in  the  judgment  of  the  Organi- 
zation Committee  to  provide  the  amount  of 
capital  required  thereior,  etc. 

§    2: 1.  14:  p.    6.  Should  the  total  subscriptions  by  banks  and 

the  public  be,  etc.,  insufficient  to  provide 
the  amount  of  capital,  etc. 

§  16: 1.  28:  p.  36.  Should  the  appropriations  heretofore  made  be 

insufficient  to  meet  the  requirements  of 
this  Act,  etc. 

INSULAB  POSSESSIOK;  POSSESSIONS. 

§  13: 1.  19:  p.  28.  Anv  member  bank  may  accept  drafts  or  bills 
§  13: 1,  22:  p.  28:      drawn   by   banks    or   bankers    in   insular 

possessions,  etc.,  of  the  United  States,  for 
the  purpose  of  furnishing  dollar  exchange 
as  requured  by  the  usages  of  trade  in  tie 
respective  insular  possessions,  etc. 
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nrSULAB  POSSESSION;  POSSESSIONS— Continued. 

§  19:1.  21:  p.  41.  National  banks,  etc.,  looted  in,  etc.,  or  in- 
sular possession,  etc.,  may  remain  non- 
member  banks,  etc. 

§  25 : 1.  32 :  p.  45.  To  establish  branches  in  foreign  countriee, 

de{)endencies  or  insnlar  possessions  of  the 
United  States,  etc. 

§  25: 1.  42:  p.  45.  To  invest  in,  etc.,  the  stock  of  one  or  more 

banks  or  corporations,  etc.,  and  principally 
engaged  in  international  or  foreign  banking, 
or  banking  in  a  dependency  or  insular 
possession  of  the  United  States,  etc. 

§  25: 1.    2:  p.  46.  Through  the  a^ency^  ownership,  or  control  of 

local  institutions  m  foreign  countries  or  in 
such  dependencies  or  insidar  possessions. 
INSXnEULVCE. 

§  13: 1.  40:  p.  27.  Certain  specified  national  banks  may  act  as 
§  13: 1.  42:  p.  27       agent  for  any  fire,  life,  or  other  insurance 

company,    etc.,   by  soliciting   and   selling 

insurance,  etc. 

§  13 : 1.    1 :  p.  28.  May  receive  such  fees  or  commissions  as  may 

be  agreed  upon  between  the  said  bank  and 
the  insurance  company,  etc. 

§13:1.    9 :  p.  28.  No  bank  shall  guarantee  the  payment  of  anv 

premium  on  insurance  policies  issued  through 
its  agency,  etc. 

§  13: 1.  13:  p.  28.  The  bank  shall  not  guarantee  the  truth  of  anj 

statement  made  oy  an  assured  in  filing  his 
application  for  insurance. 
IHTEXCEAHGEABLE. 

§    1:1.  11:  p.    3.  The  terms  ''national  bank"   and  ''national 

banking  association,"  etc.,  shall  be  held  to 
be  interchangeable. 
IVTEBEST. 

§    9:1.    5:  p.  18.  A  member  bank  which  surrenders  its  stock 

holdings  in  the  Federal  reserve  bank  volun- 
tarily or  by  order  of  the  Federal  Reserve 
Board,  etc.,  shall,  after  due  provision  is 
made  for  any  indebtedness  to,  etc.,  the 
Federal  reserve  bank,  be  entitled  to  a  re- 
fund of  its  cash-paid  subscription  with  in- 
terest at  the  rate  of  one-half  of  1  per  centum 
per  month  from  date  of  last  dividend,  if 
earned,  etc. 

S  11:L    l:p.  22.  Rediscounts  between  Federal  reserve  banks 

shall  be  at  rates  of  interest  to  be  fixed  by 
the  Federal  Reserve  Board. 

§  11 : 1.  22:  p.  22.  The  Federal  reserve  bank  shall  add  an  amount 

e^ual  to  the  tax  to  the  rates  of  interest  and 
discount  fixed  by  the  Federal  Reserve 
Board. 
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IVTEBEST— Continued. 

S  13: 1.  8:  p.  28.  No  bank  shall  guarantee  the  principal  or  in- 
terest of  any  such  loans,  etc. 

§  16: 1.  7:  p.  33.  Shall  pay  such  rate  of  interest  on  Federal  re- 
serve notes  as  may  be  established  by  the 
Federal  Reserve  Board,  on  only  that  amount 
of  such  notes,  etc. 

§  18:1.    l:p.  38.  Mav  file  with  the  Treasurer  of  the  Unitec 

States  an  application  to  sell  for  its  account, 
at  par  and  accrued  interest,  United  States 
bonds  securing  circulation  to  be  retired. 

§  18: 1.  37:  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 

issue  at  par  Treasury  notes,  etc.,  bearing 
interest  at  the  rate  of  3  per  centum,  etc. 

§  18:  L  42:  p.  39.  To  be  exempt  as  to  principal  and  interest  from 

the  payment  of  all  taxes  and  duties  of  the 
United  States,  except  as  provided  by  thie 
Act. 

§  18: 1.    3:  p.  40.  The  Secretary  of  the  Treasury  is  authorized, 

etc.,  to  issue  United  States  gold  bonds  at 
par  bearing  3  per  centum  interest,  etc. 

{  22:1.  43:  p.  43.  Nothing  in  this  Act,  etc.,  shall  prohibit  a 

director,  officer,  employee,  or  attorney  from 
receiving  the  same  rate  of  interest  paid  to 
other  depositors,  etc. 

§  24: 1.  19:  p.  45.  Such  banks  may  continue  hereafter  as  hereto- 
fore to  receive  time  deposits  and  to  pay 
interest  on  the  same. 

§  26: 1.  31 :  p,  47.  The  Secretary  of  the  Treasury  majr,  etc^  bor- 
row gold  on  the  security  of  United  States 
bonds,  authorized,  etc.,  or  for  one-year  gold 
notes  bearing  interest  at  a  rate  of  not  to 
exceed  3  per  centum,  etc. 

i  13 : 1.  11 :  p.  51.  Federal  land  banks  may  deposit  current  funds 

subject  to  check,  with  any  member  bank 
of  the  Federal  reserve  system  and  receive 
interest  on  the  same  as  may  be  agreed. 
(Act  of  July  17,  1916.) 

§    7:1.    2:  p.  52.  And   such  deposits  may  bear  such  rate  of 
i    8: 1.  17:  p.  64.       interest,  etc.,  as  the  Secretary  of  the  Tresisr 

ury,  etc.,  may  prescribe.     (Act  of  April  24, 
1917.)     (Act  of  September  24,  1917.) 
IlTTEBlfATIOirAI. 

§  25: 1.  41:  p.  45.  Principally  engaged  in  international  or  foreign 

banking. 
IHTO  DISTBIGTS. 

§    2:1.  26:  p.    3.  Shall  divide   the  continental  United  States 

excluding  Alaska,  into  districts,  etc. 
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IVVALID;  INVALIDATE. 

§  29: 1.  22:  p.  49.  If  anj  clause,  etc.,  of  this  Act  shall,  etc.,  be 
§  29: 1.  23:  p.  49.      adjudged  by  any  court,  etc.,  to  be  invalid, 

such  judgment  shall  not  affect  or  invalidate, 
etc.,  the  remainder,  etc. 
INVEST. 

{  25: 1.  36:  p.  45.  Application  of  any  national  bank,  etc.,  for  per- 
mission to  invest  an  amount,  not  exceeding, 
etc.,  10  per  centum  of  its  paid-in  capital  ana 
surplus,  in  the  stock  of  one  or  more  banks, 
etc.,  principaUy  engaged  in  mtemational  or 
foreign  banking,  etc. 
INVESTED. 

§  23: 1.  27:  p.  44.  Each  to  the  amount  of  his  stock  therein,  at  the 

par  value  thereof,  in  addition  to  the  amdunt 
invested  in  such  stock. 

{  25: 1.  12:  p.  47.  Of  any  such  bank  or  corporation  above  men- 
tioned in  the  capital  stock  of  which  such 
member  bank  shall  have  invested,  etc. 

f    7: 1.    6:  p.  52.  Withdrawn,  etc.,  and  invested  in  such  bonds, 

etc.     (Act  of  April  24,  1917.) 

i    7:1.    7:  p.  52.  Plus  the  amount  so  invested  by  such  bank  or 

trust  company.     (Act  of  April  24,  1917.) 
nrVESTIOATION. 

§    2: 1.  13:  p.    4.  The  Organization  Committee  may  make  such 

investigation  as  is  deemed  necessary  in 
determining  Federal  reserve  districts. 

{  25: 1.  36:  p.  46.  The  Federal  Reserve  Board  is  authorized  to 

institute  an  investigation  as  to  whether  its 
regulations  are  being  comi)lied  with,  as  to 
national  banks  investing  in  the  stock  of 
banking  corporations  engaged  in  foreign 
banking,  etc. 

§  25: 1.  38:  p.  46.  Such  national  banks  may  be  required  to  dis- 
pose of  stock  holdings  in  the  said  corpora- 
tions, etc.,  should  such  investigation  estab- 
Ush  their  failure,  etc.,  to  comply  with  the 
regulations,  etc. 
IVVESTIEO. 

§{25: 1.  17:  p.  46.  Every  member  bank  investing  in  the  capital 

stock  of  such  banks  or  corporations  shall 
furnish  information  as  to  the  condition  of 
such  banks  or  corporations  to  the  Federal 
Reserve  Board  upon  demand. 

imrSSTHENT ;  IVVESTMEVTS. 

§  11: 1.  41:  p.  21.  The  weekly  statement  pubhshed  by  the  Fed- 
eral Reserve  Board  shall  furnish  full  inf orma/- 
tion,  etc.,  regarding  the.  etc.,  other  invest- 
ments owned  or  held  oy  Federal  reserve 
banks. 
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mVESTMElTT;  IITVESTMENTS— Continued. 

§  13: 1.  30:  p.  25.  Such  definition  shall  not  include  notes,  etc., 
§  13: 1.  31:  p.  25.      covering  merely  investments  or  issued  or 

drawn  for  the  purpose  of  carrying  or  trading 
in  stocks,  bonds,  or  other  investment  secur- 
ities except,  etc. 
IHVOIVED. 

§  29 : 1.  25 :  p.  49.  Shall  be  confined  in  its  operation  to  the  clause, 

etc.,  directly  involved  in  the  controversy, 
etc. 

isvoiviiro. 

§  13: 1.  15:  p.  26.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange  drawn  upon  it,  etc.,  which  grow 
out  of  transactions  involving  the  importa- 
tion or  exportation  of  goods. 

§  13: 1.  17:  p.  26.  Or  which  grow  out  of  transactions  involving 

the  domestic  shipment  of  goods,  provided, 
etc. 
IBBESPECTIVE. 

§  24: 1.    2:  p.  45.  National  banks  not  situated  in  central  reserve 
§  24: 1.    5:  p.  45.      cities  may  loan  upon  improved  and  unen- 
cumbered farm  land  and  real  estate,  etc., 
within  100  miles  of  the  place  in  which  such 
bank  is  located,  irrespective  of  district  lines. 
lESIOATIOlT. 

§  14: 1.  18:  p.  29.  Federal  reserve  banks  may  buy  and  sell,  etc., 

notes,  revenue  bonds  and  warrants^  etc., 
issued  in  anticipation  of  the  collection  of 
taxes  or  the  receipt  of  assured  revenues  by 
any  State,  etc.,  or  municipality,  etc., 
including  irrigation  districts,  etc. 

ISIAHDS.    See  'ThiUppine  Islands." 

ISSUE;  ISSUED;  ISSUES. 


§  4:1.  7 
§  4:1.  9 
§    4:1.  11 


p.  9.  Such  notes  shall  be  issned  under  the  same 
p.  9.  conditions,  etc.,  as  relate  to  the  issue  of 
p.  9.  national-bank,  notes  secured  by  bonds  of 
the  United  States,  etc.,  except  that  the 
issne  shall  not  be  limited  to  the  capital 
stock  of  such  Federal  reserve  bank. 

§    9: 1.  25:  p.  16.  Stock  issned  to  it  shall  be  held  subject  to  the 

provisions  of  this  Act. 

§  10: 1.  21:  p.  21.  A  bureau  charged  with  the  execution  of  all 

laws  relating  to  the  issne  and  regulation  of 
national  currency,  etc. 

§  11:1.  25:  p.  22.  To    supervise    and    regulate,    through    the 

bureau  under  charge  of  the  Comptroller, 
the  issne  and  retirement  of  Federal  reserve 
notes. 
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ISSXnS;  ISSXTED;  ISSUES— €ontinued. 

§  12:1.  22:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations 
in  regard  to  note  issues,  etc. 

§  13: 1.  19:  p.  25.  Any  Federal  reserve  bank,  etc.,  may  discount 

notes,  etc.,  issued  or  drawn  for  agricultural, 
industrial,  or  commercial  purposes. 

§  13:1.  30:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  etc. 

§  13: 1.  37:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 

puiposes  or  based  on  live  stock,  having  a 
maturity  of  not  more  than  six  months,  etc., 
may  be  discounted  in  an  amount  to  be 
limited,  etc. 

§  13 : 1.  43 :  p.  27.  By  soliciting  and  selling  insurance  and  col- 
lecting premiums  on  pohcies  issued  by 
such  company. 

$  13: 1.    9:  p.  28.  No  bank  shall  guarantee  the  payment  of  any 

premium  on  insurance  policies  issued  ihrougn 
its  agency  by  its  principal. 

{  14:1.  14:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 

collection  of  taxes,  etc. 

§  16: 1.  32:  p.  30.  Note  issues.     (Heading  of  section  16.) 

§  16: 1.  33:  p.  30.  Federal  reserve  notes,  to  be  issued  at  the  dis- 
cretion of  the  Federal  Reserve  Board,  etc.. 
are  hereby  authorized. 

§  16: 1.  14:  p.  31.  Shall  be  accompanied  with  a  tender  of  col- 
lateral, etc.,  equal  to  the  sum  of  the  notes 
thus  appUed  for  and  issued,  etc. 

§  16:1.  26:  p.  31.  The  Federal  reserve  agent  shall  notify  the 

Federal  Reserve  Board  each  day  of  all 
issues  and  withdrawals  of  Federal  reserve 
notes,  etc. 

§  16: 1.  31:  p.  31.  The  Federal  Reserve  Board  may  at  any  time 

call  upon  a  Federal  reserve  bank  for  addi- 
tional security  to  protect  the  Federal 
reserve  notes  issued  to  it. 

§  16:1.  38:  p.  31.  The  gold,  etc.,  held  by  the  Federal  reserve 

agent  as  collateral  for  Federal  reserve  notes 
issued  to  the  bank  shall  be  counted  as  part 
of  the  gold  reserve,  against  Federal  reserve 
notes. 

§  16: 1.  45:  p.  31.  Notes    issued   through   one   Federal   reserve 
§  16 : 1.    4 :  p.  32.      bank,  received  by  another,  shall  be  promptly 

returned  for  credit  or  redemption  to  tiie 
Federal  reserve  bank  through  which 
originally  issued,  etc. 


364       INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AJ^D  AMENDMENTS. 

ISSUE;  ISSUED;  ISSUES— Ciontinued. 

§  16: 1.    7:  p.  32.  No  Federal  reserve  bank  shall  pay  out  Federal 

reserve  notes  issued  througn  another,  etc. 

§  16:1.  13:  p.  32.  Notes   redeemed   at   the   Treasury  shall  be 

returned  to  the  Federal  reserve  banks 
through  which  originally  issued,  etc. 

§  16: 1.  28:  p.  32.  Notes  received  by  the  Treasurer  other  than 

for  redemption;  may  be  exchanged  for  gold 
out  of  tne  redemption  fund,  etc.,  and 
returned  to  the  Federal  reserve  bank  through 
which  originally  issued. 

§  16: 1.  37:  p.  32.  A  sum  in  gold  sufficient,  in  the  judgment  at 

the  Secretary  of  the  Treasury,  for  the  re- 
demption of  the  Federal  reserve  notes 
issued  to  such  bank. 

§  16: 1.  39:  p.  32.  In  no  event  less  than  5  per  centum  of  the 

total  amount  of  notes  issued,  less,  etc. 

§  16: 1.    6:  p.  33.  Such  bank  shall  be  charged  with  the  amount 

of  notes  issued  to  it,  etc. 

§  16: 1.  12:  p.  33.  Federal  reserve  notes  issued  to  any  such  bank 
§  16: 1.  14:  p.  33.      shall,   upon  delivery,   together  with  such 

notes,  etc..  issued   under  section  18,  etc.. 

become  a  first  and  paramount  lien,  etc. 

$  16: 1.  24:  p.  33.  Notes  so  deposited  shall  not  be  reissued  except 

upon  compliance  with  the  conditions  of  an 
ori^nal  issue. 
[SeeSso  §  16:1.  11:  p.  34.] 

§  16: 1.  41:  p.  33.  Any   Federal   reserve   bank   may   withdraw 

collateral  deposited  with  the  Federal  reserve 
agent  for  the  protection  of  its  notes  issued 
to  it. 

§  16: 1.  11 :  p.  34.  Notes  so  deposited  shall  not  be  reissued  except 

upon   compUance   with   the   terms   of  ao 
original  issue. 
[See  dso  §  16: 1.  24:  p.  33,  supra.] 

§  16:1.  13:  p.  34.  All   Federal  reserve   notes,   etc.,    issued   to. 

etc..  any  Federal  reserve  agent  shall  be 
held  in  joint  custody,  etc.  ' 

§  16: 1.  39:  p.  34.  Such  notes  shall  bear  the  distinctive  numbers 

of  the  several  Federal  reserve  banks  through 
which  issued. 

§  16:1.    8:  p.  35.  All  other  expenses  incidental  to  their  issue, 

etc..  shall  oe  paid  by  the  Federid  reserve 
banks,  etc. 

§  16: 1.  26:  p.  36.  The  Secretary  of  the  Treasury  shall  prescribe 

by  regulation  the  form  of  receipt  to  be 
issued  by  the  Treasurer,  etc.,  to  the  Federal 
reserve  banks  or  Federal  reserve  agect 
making  the  deposit,  etc. 
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ISSUE;  ISSUED;  ISSUES— Continued. 

I  16: 1.    6:  p.  37.  The  expenaeisi  necessarily  incurred  in  carrying 

out  these  provisions,  including  the  cost  of 
the  certificates  or  receipts  issued  for  deposits 
received,  etc.,  shall  be  paid  by  the  Federal 
Reserve  Board,  etc. 

I  16: 1.  23:  p.  37.  The  provisions  of  this  section  shall  not  apply 

to,  etc.,  the  certificates  issued  under  section  6 
of  the  Act  of  March  14,  1900,  as  amended, 
etc. 

§  18:  L    3:  p.  39.  Federal  reserve  bank  notes  shall  be  issued  and 

redeemed  under  the  same  terms,  etc.,  as 
national-bank  notes,  except,  etc. 

I  18:  L  10:  p.  39.  The  Secretary  of  the  Treasury  may  issue,  etc., 

one-year  gold  notes  of  the  United  States, 
etc. 

i  18 : 1.  28 :  p.  39.  Not  to  exceed  the  amount  issued  to  such  bank 

in  the  first  instance,  in  exchan£^e  for  the  2 
per  centum  United  States  gold  Donds. 

§  18: 1.  35:  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 

issue  at  par  Treasury  notes,  etc. 

S  18: 1.  40:  p.  39.  Payable  not  more  than  one  year  from  the  date 

of  their  issue,  etc. 

{{18: 1.    2:  p.  40.  The  Secretary  of  the  Treasury  is  authorized 

for  the  same  purpose  to  issue  United  States 
gold  bonds  at  par,  etc 

§  18: 1.    4:  p.  40.  Payable  30  years  from  date  of  issue,  etc 

$  18: 1.    5:  p.  40.  Such  bonds,  etc.,  shall  be  issued  under  the 
{  18: 1.    8:  p.  40.      same  fi;eneral  terms  and  conditions  as  the 

United  States  3  per  centum  bonds  without 
tihie  circulation  privilege,  now  issued  and 
outstanding. 

§  18:  L  11:  p.  40.  The  Secretary  of  the  Treasurer  may  issue  at 

par  such  3  per  centum  bonds  in  exchange  for 
the  one-year  gold  notes,  etc. 

§  26: 1.  26:  p.  47.  An  Act  entitled  ''An  Act,  etc.,  to  maintain  the 

parity  of  all  forms  of  money  issued,  etc." 

{  27: 1.  38:  p.  47.  The  provisions  of  the  Act  of  May  30,  1908,  au- 
thorizing, etc.,  the  issue  of  additional 
nationafbank  circulation,  etc.,  are  hereby 
extended  to  June  30,  1915. 

§  27: 1.  27:  p.  48.  The  Secretary  of  the  Treasury^  etc.,  may  sus- 
pend the  lunitations  of  sections  1  and  3  of 
the  Act  of  May  30,  1908,  prescribing  that 
such  notes,  etc.,  shall  be  issued  only  to  nar 
tional  banks  having  circulating  notes  secured 
by  United  States  Donds  outstanding  to  an 
amount  not  less  than  40  per  centum  of  their 
capital  stock,  etc. 
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ISSUE;  ISSUED;  ISSUES— Continued. 

§  27: 1.  33:  p.  48.  No  bank  shall  be  permitted  to  issue  circulatiog 

notes  in  excess  of  125  per  centum  of  its 
unimpaired  capital  and  surplus. 

§  27: 1.  41:  p.  48.  The  Secretary  of  the  Treasury,  etc.,  may  per- 
mit national  banks,  during  the  period  for 
which  such  provisions  are  suspended,  to 
issue  additional  circulation,  etc. 

§  27: 1.  20:  p.  51.  Any  member  bank  of  the  Federal  reserve 

system  may  buy  and  sell  farm  loan  bonds 
issued  under  the  authority  of  this  Act. 
(Act  of  July  17,  1916.) 

§  27: 1.  23:  p.  51.  Any  Federal  reserve  bank  may  buy  and  sell 

farm  loan  bonds  issued  under  this  Act,  to 
the  same  extent  and  subject  to  the  same 
limitations  placed  upon  tne  purchase  and 
sale  by  said  banks  of  State,  county,  district, 
and  municipal  bonds,  under  subsection  (b) 
of  section  14  of  the  Federal  Reserve  Act 
etc.     (Act  of  July  17,  1916.) 

ISSXTIHG. 

§  16: 1.  37:  p.  35.  From  their  liability  to  reimburse  the  United 

States  for  any  expenses  incurred  in  printing 
and  issuing  circulating  notes. 

§18:1.    6 :  p.  39.  Federal  reserve  bank  notes  shall  not  be  limited 

to  the  amount  of  the  capital  stock  of  the  Fed- 
eral reserve  bank  issuing  them. 

ITEK. 

§  25: 1.    6:  p.  47.  And  shall  at  the  end  of  each  fiscal  period 

transfer  to  its  general  ledger  the  profit  or 
loss  accrued  at  each  branch  as  a  separate 
item. 

ITEMS  IS  TSAirSIT. 

§  13: 1.    2:  p.  25.  Provided,    such   nonmember    bank   or   trust 

company  maintains  with  the  Federal  r&- 

I  serve  bank  of  its  district  a  balance  sufficient 

to  offset  the  items  in  transit  held  for  its 
account  by  the  Federal  reserve  bank. 

ITS  JUDGMENT.     See  "In  its  judgment." 

ITS  OWBT  SELECTION. 

§    9:  L  15:  p.  17.  The  Federal  Reserve  Board  may  order  special 

examinations  by  examiners  of  its  own 
selection,  etc. 

ITSELF,  BT. 

§  12:  L  17:  p.  24.  The   Federal   Advisory   Council    shall  have 

power,  by  itself  or  through  its  ofiicers,  etc. 


J. 

JAHTTABT,  FIBST  OF. 

i    4: 1.  33:  p.  12.  Whose  term  of  office  shall  expire  in  one  year 

from  the  first  of  January  nearest  to  date  of 
such  meeting,  etc. 

JAHVABT  16,  1888,  ACT  OF.    See  ''Act  of  January  16,  1883." 

JOIV;  JOIVED. 

§  27 : 1.    1 :  p.  49.  The  Secretary  of  the  Treasury  is  further  au- 
§  27 : 1.    2 :  p.  49.      thorized  to  extend  the  benefits  of  this  Act 

to  all  qualified  State  banks  and  trust  com- 
panies which  have  joined  or  may  contract  to 
join  the  Federal  reserve  sjrstem  within  15 
days  after  the  passage  of  this  Act. 

JOIVT  APPLICATION. 

§  21 : 1.    9:  p.  43.  The  Federal  Reserve  Board  shall  order  a  spe- 
cial examination  and  report  of  condition  of 
any  Federal  reserve  banlc  upon  the  joint  ap- 
plication of  10  member  banks. 
JOUTT  CTTSTODT. 

§  16:1.  17 :  p.  34.  Shall  hereafter  be  held  for  such  Federal  reserve 

agent,  etc.,  in  the  joint  cnstody  of  himself 
and  the  Federal  reserve  bank,  etc. 
JOIHTLT. 

§  16: 1.  19:  p.  34.  Such  Federal  reserve  agent  and  such  Federal 

reserve  bank  shall  be  jointly  liable  for  the 
safe-keeping  of  such  Federal  reserve  notes, 
gold,  etc. 

JUDGE  OF  SOHE  COTTBT  OF  BECOBD. 

§    4: 1.  13:  p.    8.  The  organization  certificate  shall  be  acknowl- 
edged before  a  jndge  of  some  conrt  of  record 
or  a  notary  public. 
JXTDGMEITT. 

§    2 : 1.  39 :  p.    5.  Should  the  bank  subscriptions  to  stock  in  the 

Federal  reserve  banks  De  insufficient,  in  the 
judgment  of  the  Oi^anization  Committee, 
etc. 

§    2: 1.  13:  p.    6.  Should  the  total  subscriptions  by  banks  and 

by  the  public  be,  in  the  judgment  of  the 
Organization  Conmiittee,  insufficient,  etc. 

§  16: 1.  22:  p.  32.  Maintain  with  the  Treasurer  in  gold  an  amount 

sufficient,  in  the  judgment  of  the  Secretary, 
etc. 

§  16: 1.  35:  p.  32.  Maintain  on  deposit  in  the  Treasuiy,  etc.,  a 

sum  in  gold  sufficient,  in  the  judgment  of  the 
Secretary,  etc. 

367 
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JXTDOMEHrT— Continued. 

§  27: 1.  22:  p.  48.  The  Secretary  of  the  Treasury  may  suspead 

the  Umitations  imposed  by  sections  1  and  3 
of  the  Act  of  May  30,  1908,  whenever  in  his 
judgment  he  may  deem  it  advisable,  etc. 

§  27:  L  38:  p.  48.  The  Secretary  of  the  Treasurer  shall  require 

each  bank  and  currency  association  to  main- 
tain on  deposit  in  the  Treasury,  etc.,  a  sum 
in  gold  sufficient  in  his  judgment  for  the 
redemption  of  such  notes,  etc. 

§  29 : 1.  22 :  p.  49.  Such  judgment  shall  not  affect,  impair,  or  in- 
§  29:  L  26:  p.  49.      validate  the  remainder  of  this  Act  but  shall 

be  confined  in  its  operation  to  the  clause, 
etc.,  directly  involved  in  the  controversy  in 
which  such  judgment  shall  have  been  ren- 
dered. 

JTWE  20,  1874,  ACT  OP.    See  "Act  of  June  20,  1874." 

JTnm   26,  1810,  ACT   OF. 

i    2:  L  3:  p.  53.  ''An  Act  to  amend  the  Act  approved  June  85, 

1910,  authorizing  the  Postal  Savings  Sys- 
tem," etc.     (Act  of  May  18,  1916.) 

JUITE,  THIBTIETH  DAT  OF,  1914;  JXTITE  THIBTIETE,  1916. 

§  27: 1.  41:  p.  47.  The  provisions  of  the  Act  of  May  30,  1908, 
§  27: 1.  42:  p.  47.      etc.,  which  expires  by  limitation,  etc.,  on 

the  thirtieth  day  of  June,  1914,  are  hereby 
extended  to  June  thirtieth,  1916. 

JTWE  12,  1916,  ACT  OF.    See  "Act  of  June  12,  1916." 

JULY  12,  1882,  ACT  OF.    See  "Act  of  July  12,  1882." 

JXTfilSDICTIOSr. 

S    2:  L  21:  p.    5.  Anv  noncompUance  with  or  violation  of  this 

Act  shall  be  determined  and  adjudged  by 
any  court  of  the  United  States  of  competent 
jurisdiction,  etc. 

§  12: 1.  20:  p.  24.  The  Federal  Advisory  Council  may  make  oral 

or  written  representations  concerning  mat- 
ters within  tne  jurisdiction  of  the  Federal 
Reserve  Board. 

§  22: 1.  14:  p.  44.  No  examiner,  etc.,  shall  disclose  the  names  of 

borrowers,  etc.,  except,  etc.,  when  ordered 
to  do  so  by  a  court  of  competent  jurisdic- 
tion, etc. 

JUSTICE,  COVETS  OF. 

§  21 ;  1;    3 :  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 

Sowers  other  thw  such  as  are  authorized 
y  law,  or  vested  in  the  courts  of  justice,  etc. 
JXTSTIFT. 

§  26: 1.  34:  p.  47.  When  the  funds  of  the  Treasury  on  hand 

'  justify,  the  Secretary  of  the  Treasury  may 
purchase  and  retire  such  outstanding  notee 
and  bonds. 


K. 
KEEP  OH  DEPOSIT. 

i  19: 1.  41:  p.  40.  No  member  bank  shall  -keep  on  deposit  witib. 

any  State  bank  or  trust  company,  which  is 
not  a  member  bank,  a  sum  m  excess  of  10 
per  centum  of  its  own  paid-up  capital  and 
surplus. 
KEEPIHG,  SAFE. 

S  16:  L  20:  p.  34.  Such  Federal  reserve  a^ent  and  Federal  re* 

serve  bank  shall  be  jointly  liable  for  the 
safe-keeping  of  such  Federal  reserve  notes, 
gold,  etc. 
KEPT. 

§    7:1.  15:  p.  52.  The    provisions    of    section    5191,    Revised 
I    8: 1.  25:  p.  64.      Statutes,  as  amended,  etc.,  with  reference 

to  the  reserves  required  to  be  kept  by 
national  banks  and  other  member  oanka 
shall  not  apply  to  deposits  of  public  monevB 
by  the  United  States  in  diesignated  de- 
positaries.    (Act  of  April  24,  1917.)     (Act 

of  September  24,  1917.; 

KIVDi  OF  AVT. 

§  11:L    5:p.  23.  On  property  of  anv  kind  deposited  in  the 

hands  of  such  Federal  reserve  agents. 
KIVDS. 

S  13:  L  8:  p.  26.  Any  Federal  reserve  bank  may  discount  ac- 
ceptances of  the  kinds  hereinafter  described^ 
etc. 

§  14:  L  43:  p.  28.  Any  Federal  reserve  bank  may,  etc.,  purchase 

and  sell  in  the  open  market,  etc.,  eable 
transfers  and  bankers '  acceptances  and  bills 
of  exchange  of  the  kinds  and  maturities  by 
this  Act  made  eligible  for  rediscount,  with  or 
without  the  indorsement  of  a  member 
bank. 
KEOWLEDOB. 

$  23:  L  32:  p.  44.  Who  shall  have  transferred  their  shares  or 

registered  the  transfer  thereof  within  60 
days  next  before  the  date  of  the  failure  of 
such  association  to  meet  its  obligations  or 
with  knowledge  of  such  impendi^  failure^ 
etc. 

3.  Shall  designate  not  less  than  8  nor  more  than 
12  cities  to  be  known  as  Federal  reserve 

cities. 

4.  Such  districts  shall  be  known  as  Federal  re- 
serve districts. 

6.  Such  stock  shall  be  known  as  public  stock. 
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KHOWV. 

S    2:L24: 

P. 

§    2:L 

7: 

P- 

$   2:L 

8: 

P- 

20002*- 

-18- 

< 

LAID  DOWlf. 

§  25 : 1.  41 :  p.  46.  For  f  ailure,  etc.,  to  comply  with  the  regulations 

laid  down  by  the  Federal  Reserve  Board, 
such  national  banks  may  be  required  to 
dispose  of  stock  holdings  in  the  said  cor- 
poration upon  reasonable  notice. 
LAHS;  JJlVDS. 

§  24: 1.  40:  p.  44.  Loans  on  farm  lands.     (Heading  of  section 

24.) 

§  24 : 1.  43 :  p.  44.  May  make  loans  secured  by  improved  and 

unencumbered  farm  land,  etc. 

^  24: 1.    6:  p.  45.  No  loan  shall  be  made  upon  the  security  of 

such  farm  land  for  a  longer  time  than  five 
years. 

§  24: 1.  9:  p.  45.  Nor  upon  the  security  of  real  estate,  as  dis- 
tinguished from  farm  land  for  a  longer  time 
tiian  one  year,  etc. 

§  24: 1.  11:  p.  45.  The  amount  of  any  such  loan,  whether  upon 

such  farm  land  or  real  estate  shall  not  ex- 
ceed 50  par  centum  of  the  actual  value  of 
the  property  offered  as  security. 

§  24:1.  14:  p.  45.  Limitation  upon  the  amount  of  such  loans 

whether  secured  by  sudti  farm  land  or  such 
real  estate. 

IiASfD  BAVK,  FEDEBAL.    See ''Federal  land  bank." 

LAST  DIVIDEND. 

§    5:  L  24:  p.  13.  Paying  therefor  its  par  value  plus  one-half  of 

1  per  centum  a  month  from  the  period  of 
the  last  dividend,  etc. 

§    5: 1.  43:  p.  13.  And  one-half  of  1  per  centum  a  montii  from 

the  period  of  the  last  dividend,  etc. 

§    6:1.    8 :  p.  14.  With  one-half  of  1  per  centum  per  month  from 

the  period  of  the  last  dividend,  etc. 

§    9:1.    6:  p.  18.  With  interest  at  the  rate  of  one-half  of  1  per 

centum  per  month  from  date  of  last  divi* 
dend,  if  earned,  etc. 

LAST  PBECEDDTG  DEGEmriAL  CEVSUS. 

§  13:1.  37:  p.  27.  As  shown  by  the  last  preceding  decennial 

censns,  etc. 

LAST  BEFEBBED  TO,  THE  ACT. 

5  26:1.  30:  p.  47.  On    the    security    of    United    States   bonds 

authorized  by  section  2  of  the  Act  last  re- 
ferred  to. 

370 
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LAW;  LAWS. 


§    4: 
§    4: 


§    4: 
§    4: 


S  4: 

§  4: 

§  4: 

S  4: 

i  4: 


§    8: 
§    8: 


§    8: 


i    8: 
5    9: 


5    9: 


§    9: 


.37:  p.    8. 
.  39:  p.    8. 


.    3:  p.  9. 

.    6:  p.  9. 

.    8:  p.  9. 

.  22:  p.  9. 

.26:  p.  9. 


.27:  p.    8.  Unless   its   franchise    becomes   forfeited   by 

some  violation  of  law,  etc. 

.  30:  p.    8.  The  said  Federal  reserve  bank,  etc.,  shall  have 

Sower  to  sue  and  be.  sued,  complain  and 
efend,  in  any  court  of  law  or  equity. 

The  directors  may  make  by-laws  not  incon- 
sistent with  law,  etc. 

By-laws,  etc.,  regulating  the  manner  in 
which,  etc.,  the  privileges  granted  to  it  by 
law  may  be  exercised  and  enjoyed. 

In  the  manner  provided  by  existing  law 
relating  to  national  banks. 

Registered  and  countersigned  as  provided  by 
existing  law. 

« 

Such  noCes  to  be  issued  under  the  same  condi- 
tions and  provisions  of  law,  etc. 

The  board  of  directors  shall  perform,  etc.,  all 
such  duties  as  are  prescribed  by  law. 

Shall,  subject  to  the  provisions  of  laW  and  the 
orders  of  the  Federal  Reserve  Board, 
extend  to  each  member  bank  such  dis- 
counts, etc. 

Any  bank  incorporated  by  special  law  of  any 
State  or  of  the  United  States,  or  organized 
under  the  general  laws  of  any  State  or  of  the 
United  States,  etc.,  may  be  converted  into 
a  national  banking  association. 

Sufficient  to  entitle  it  to  become  a  national 
banking  association  under  the  provisions  of 
the  existing  laws. 

Provided,  however,  that  such  conversion  shall 
not  be  in  contravention  of  the  State  law. 

Any  bank  incorporated  by  special  law  of  any 
^tate,  or  organized  under  the  general  laws 
of  any  State  or  of  the  United  States,  niay 
make  application  for  the  right  to  subscribe 
to  the  stock  of  the  Federal  reserve  bank,  etc. 

All  banks  admitted  to  membership,  etc.,  shall 
be  required,  etc.,  to  conform  to  those  pro- 
visions of  law  imposed  on  national  banks, 
etc. 

.  44:  p.  17.  Whenever  a  member  bank  shall  surrender  its 

stock  holdings  in  a  Federal  reserve  bank,  or 
shall  be  ordered  to  do  so  by  the  Federal 
Reserve  Board,  under  authority  of  law,  etc. 


.    6:  p.  16. 
.    8:  p.  15. 


.  11:  p.  15. 


.  18:  p.  15. 

.    2:  p.  16. 
.    3:  p.  16. 


.  30:  p.  16. 
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LAW;  LAWS— Continued. 

§  10: 1.  4:  p.  21.  Nothing  in  this  Act  contained  shall  be  con- 
strue as  taking  away  any  powers  heretofore 
vested  by  law  in  the  Secretary  of  the  Treas- 
ury which  relate  to  the  supervision,  man- 
agement, and  control  of  the  Treasury 
Department,  etc. 

§  10: 1.  20:  p.  21.  There  shall  be  in  the  Department  of  the  Treas- 
ury a  bureau  charged  with  the  execution  of 
all  laws  passed  by  Congress  relating  to  the 
issue  and  regulation  of  national  currency, 
etc. 

$  10: 1.  30:  p.  22.  The  Federal  Reserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and 
central  reserve  cities  under  A-dnting  law,  etc 

§  11:  L  14:  p.  23.  The  Federal  Reserve  Board  mav  grant  by 

special  permit  to  national  bansB  applying 
therefor,  when  not  in  contravention  of  State 
or  local  law,  the  right  to  act  as  trustee,  etc 

§  13 : 1.  32 :  p.  27.  In  addition  to  the  powers  now  vested  by  law 
I  13 : 1.  33 :  p.  27.      in  national  banking  associations  organized 

under  the  laws  of  tne  United  States,  etc. 

§  16: 1.  27:  p.  34.  To  be  held  by  the  Federal  Reserve  Board  sub- 
ject to  his  order,  or  with  the  Treasurer  of  the 
United  States  for  the  pmrposes  authorized 
by  law. 

§  16: 1.    6:  p.  36.  The  expenses  necessarily  incurred  in  executing 

the  laws  relating  to  the  procuring  of  such 
notes,  etc.,  shaS  be  paid  by  the  Federal 
reserve  banks,  etc. 

§  16: 1.  30:  p.  35.  In  addition  to  circulating  notes  provided  for  by 

existing  law,  etc. 

§  18:  L  39:  p.  38.'  Making  such  deposit  in  the  manner  provided 

by  existing  law,  etc. 

§  18: 1.  42:  p.  38.  Registered  and  countersigned  as  provided  by 

law,  etc. 

§18:1.    3 :  p.  39.  Federal  reserve  bank  notes  shall  be,  etc.,  to  the 

same  tenor  and  effect  as  national-bank 
notes  now  provided  by  law. 

§  19:  L  13:  p.  41.  No  bank  shall,  etc.,  make  new  loans  or  shall 

pav  any  dividends  unless  and  until  the  total 
Dalance  required  by  law  is  fully  restored. 

§  19: 1.  20:  p.  41.  National  banks,   or  banks  organized  under 

local  laws,  located  in  Alaska  or  in  a  depend- 
ency or  insular  possession  or  any  part  of  the 
Umted  States  outside  the  continental  United 
States  may  remain  nonmember  banks,  etc. 
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LAW;  LAWS— Continued. 

§  19: 1.  25:  p.  41.  Shall  in  that  event  maintain  reserves  and  com- 
ply with  all  the  conditions  now  provided  by 
law  regulating  them. 

§  21: 1.    2:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 

powers  other  than  such  as  are  authorized  by 
law,  etc. 

§  22: 1.  20:  p.  44.  Except  as  provided  in  existing  laws,  this  pro- 
vision shall  not  take  effect  until  60  aays 
after  the  passage  of  this  Act. 

§  25: 1.  39:  p.  45.  To  invest,  etc.,  in  the  stock  of  one  or  more 

banks  or  corporations  chartered  or  incorpo- 
rated under  the  laws  of  the  United  States 
or  any  State  thereof,  and  principally  en- 
gaged in  international  or  foreign  bankings 
etc. 

§  25: 1.  15:  p.  47.  An  Act  entitled ''An  Act  to  supplement  existing 

laws  against  unlawful  restraints,"  etc. 

§  26: 1.  18:  p.  47.  All  provisions  of  law  inconsistent  with  or 

superseded  by  any  of  the  provisions  of  this 
Act  are  to  that  extent,  and  to  that  extent 
only,  etc.,  repealed. 

§    2: 1.  11:  p.  53.  Postal  savings  funds,  etc.,  shall  be  deposited 

in  solvent  banks,  whether  organized  under 
National  or  State  laws,  and  whether  mem- 
ber banks  or  not  of  the  Federal  reserve 
system,  etc.     (Act  of  May  18,  1916.) 
LAWFUL  MOSET. 

§  13:1.30: 


§  13:1.35 
§  13:1.41 

§  16:1.    6 


p.  24.  Any  Federal  reserve  bank  may  receive,  etc., 
p.  24.  deposits  of  current  funds  in  lawful  money, 
p.  24.      etc. 

p.  31.  Federal  reserve  notes,  etc.,  shall  be  redeemed 
in  gold  or  lawful  money  at  any  Federal 
reserve  bank. 

{^16:1.  33:  p.  31.  Every  Federal  reserve  bank  shall  maintain 

reserves  in  gold  or  lawful  money  of  not  less 
than  35  per  centum  against  its  deposits,  etc. 

§  16:1.  15:  p.  32.  Shall,  etc.,  reimburse  such  redemption  fund 

in  lawful  money,  etc. 

§  16:  L  21:  p.  33.  Any  Federal  reserve  bank  may  at  anytime 

reduce  its  hability  for  outstanding  federal 
notes  by  depositing  with  the  Federal  reserve 
agent  its  Federal  reserve  notes,  gold,  etc., 
or  lawful  money  of  the  United  States. 

§  16: 1.  26:  p.  33.  The  Federal  reserve  agent  shall  hold  such  gold, 

etc.,  or  lawful  money  available  exclusively 
for  exchange  for  the  outstanding  Federal 
reserve  notes,  etc. 
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LAWFUL  KOlffST— Continued. 

§  16:  L  13:  p.  34.  All  Federal  reserve  notes  and  all  gold,  etc.,  and 

lawful  money,  etc.,  deposited  with  any 
Federal  reserve  a^ent,  etc.,  shall  be  held 
for  such  agent  under  joint  custody,  etc. 

§  16: 1.  21:  p.  34.  Such     Federal     reserve     agent     and     such 

Federal  reserve  bank  shall  be  jointly  liable 
for  the  safe-keeping  of  such  Federal  reserve 
notes,  gold,  etc.,  and  lawful  money. 

§  18 : 1.  25 :  p.  38.  Such  Federal  reserve  bank  shall  thereupon 

deposit  lawful  mone^ with  the  Treasurer,  etc., 
for  the  purchase  price  of  such  bonds,  etc. 
LAWFTTL  BESEBVE. 

§  16: 1.  12:  p.  37.  Gold  deposits  standing  to  the  credit  of  any 

Federal  reserve  bank  with  the  Fedend 
Reserve  Board  shall  at  the  option  of  said 
bank,  be  counted  as  part  of  the  lawfd 
reserve,  etc.,  against  outstanding  federal 
reserve  notes  or,  etc.,  deposits. 

i  20: 1.  38:  p.  41.  So  much  of  sections  2  and  3  of  the  Act  of  June 
§  20: 1.  42:  p.  41.      20,  1874,  etc.,  as  provides  that  the  national 

bank  5  per  centum  redemption  fund  shaD 
be  counted  as  part  of  its  lawful  reserve,  etc., 
is  hereby  repealed,  and  from  and  after  the 
passage  of  tnis  Act  such  5  per  centum  fund 
shall  m  no  case  be  counted,  etc.,  as  a  part  of 
its  lawful  reserve. 
LEAST,  AT. 

§    4: 1.  23:  p.  11.  Class  C  directors  shall  have  been  for  at  least 

two  years  resident  of  the  district,  etc. 

§  10: 1.    1 :  p.  20.  At  least  two  of  the  appointive  members  of  the 

Federal  Reserve  Board  shall  be  persons 
experienced  in  banking  or  finance. 

S  11: 1.  43:  p.  21.  To  permit,  or  on  the  affirmative  vote  of  at  least 

nve  members  of  the  Reserve  Board,  to 
require  Federal  reserve  banks  to  rediscount 
the  discounted  paper  of  other  Federal  reserve 
banks,  etc. 

§  12:1.    6:  p.  24.  Meetings  of   the   Federal  Advisory  Council 

shall  be  held  at  least  four  times  each  year, 
etc. 

§  13:1.  11:  p.  26.  Any    Federal    reserve    bank    may    discount 

acceptances,  etc.,  which  are  indorsed  by  at 
least  one  member  bank. 

S  18: 1.    8:  p.  38.  Whose  applications  have  been  filed  with  the 

Treasurer  at  least  10  days  before  the  end  of 
any  quarterly  period,  etc. 

S  21: 1.    6:  p.  42.  Examiners  who  shall  examine  every  member 

bank  at  least  twice  in  each  calendar  year, 
etc. 
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LEAST,  AT— Continued. 

§  21:1.    7:  p.  43.  The  Federal  Reserve  Board  shall,  at  least 

once  each  year,  order  an  examination  of 
each  Federal  reserve  bank. 

§  22: 1.    6:  p.  44.  Upon  the  affirmative  vote  or  written  assent  of 

at  least  a  majority  of  the  board  of  directorsi 
etc. 

§    5 : 1.  13 :  p.  50.  At  least  25per  centum  of  that  part  of  the  capital 

of  any  Federal  land  bank,  etc.,  may  consist 
in  deposits  in  member  banks  of  the  Federal 
reserve  system,  etc.     (Act  of  July  17, 1916.) 
LEDGES. 

§  25 : 1.    5 :  p.  47.  Shall  transfer  to  its  general  ledger  the  profit  or 

loss  accrued  at  each  branch  as  a  separate 
item. 
LEVDIVa. 

§    9: 1.  31:  p.  16.  All  banks  admitted  to  membership,  etc.,  shall 

conform  to  those  provisions  of  law  imposed 
on    national   banks  which    prohibit   such 
banks  from  lending  on  or  purchasing  their 
own  stock,  etc. 
LESS. 

§    2: 1.  23:  p.    3.  Shall  designate  not  less  than  eight  cities,  etc. 

§    2: 1.  22:  p.    6.  United  States  stock  shall  be  disposed  of,  etc.y 

at  such  price,  not  less  than  par,  as  the  Sec- 
retary of  the  Treasury  shall  determine. 

§    2:1. 30:  p.    6.  No   Federal   reserve   bank   shall   commence 

business  with  a  subscribed  capital  less  than 
$4,000,000. 

§    3: 1.  10:  p.    7.  The  board  of  directors  of  branch  banks  shall 

consist  of  not  more  than  seven  nor  less  than 
three  directors. 

§    5:1.  44:  p.  13.  Not  to  exceed  the  book  value  thereof,  less 

any  Uabihty  of  such  member  bank  to  tiie 
Federal  reserve  bank. 

§    8: 1.  12:  p.  15.  By  the  vote  of  the  shareholders  owning  not 

less  than  51  per  centum  of  the  capital  stock, 
etc. 

§    9: 1.  40:  p.  16.  Not  less  than  three  of  such  reports  shall  be 

made  annually,  etc. 

§  11 :  L  16 :  p.  22.  At  the  rate  increasingly  of  not  less  than  li  per 

centum  per  annum,  etc. 

§  11 : 1.  31 :  p.  23.  Upon  the  affirmative  vote  of  not  less  than  five 

of  its  members,  etc. 

§  16: 1.  23:  p.  31.  But  in  no  event  shall  such  collateral  security, 

etc.,  be  less  than  the  amount  of  Federal 
reserve  notes  apphed  for. 
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lESS— Continued, 

§  16: 1.  33:  p.  31.  Every  federal  reserve  bank  shall   maintain 

reserves  in  gold  or  lawful  money  of  not  less 
than  35  per  centum  against  its  deposits. 

i  16: 1.  35:  p.  31.  And  reserves  in  gold  of  not  less  than  40  per 

centum  against  its  Federal  reserve  notes  Id 
actual  circulation. 

§  16: 1.  38:  p.  32.  But  in  no  event  less  than  5  per  centum  of  the 
§  16 : 1.  39 :  p.  32.       total  amount  of  notes  issued  less  the  amount 

of  jgold  or  gold  certificates  held  by  the 
Federal  reserve  agent  as  collateral  security. 

§  16: 1.  10:  p.  33.  Shall  pay  such  rate  of  interest,  etc.,  on  only 

that  amount  of  such  notes  which  equals  the 
total  amount  of  its  outstanding  Federal 
reserve  notes  less  the  amount  of  gold,  etc., 
held  by  the  Federal  reserve  agent  as  oolr 
lateral  security. 

§  19: 1.  18:  p.  40.  Time  deposits  shall  comprise,  etc.,  certificates 

of  deposit  which  are  subject  to  not  less 
than  30  days'  notice  before  payment. 

S  19: 1.  27:  p.  40.  An  actual  net  balance  equal  to  not  less  than 

7  per  centiun,  etc.,  of  its  demand  deposits. 

S  19: 1.  32:  p.  40.  An  actual  net  balance  equal  to  not  less  than 

10  per  centum,  etc.,  of  its  demand  deposits. 

§  19:  L  38:  p.  40.  An  actual  net  balance  equal  to  not  less  than 

13  per  centum,  etc.,  of  its  demand  deposits. 

§  27:  L  30:  p.  48.  To  an  amount  not  less  than  40  per  centum 

of  the  capital  stock  of  such  banks,  etc. 

§  27 :  L  39 :  p.  48.  But  in  no  event  less  than  5  per  centum,  eto. 

LSTTEE. 

§  16: 1.  43:  p.  31.  Federal  reserve  notes  shall  bear  upon  their 

faces  a  distinctive  letter,  etc. 
LEVEL. 

§  11:L    9:  p.  22.  Upon   the   amounts   by   which   the  reserve 

requirements  of  this  Act  may  be  permitted 
to  fall  below  the  level  hereinafter  epecified, 
etc. 
LEVIED. 

§  16: 1.  11:  p.  35.  Shall   include   in   its   estimate   of    expenses 

levied  against  the  Federal  reserve  banks  a 
sufficient   amount  to   cover  the  expenses 
herein  provided  for. 
LEVY. 

/     §  10: 1.  16:  p.  20.  The  Federal  Reserve  Board  shall  have  power 

to  levy  semiannually  upon  the  Federal 
reserve  banks,  etc.,  as  assessment,  etc. 
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LEVYIlfG. 

§  10: 1.  21:  p.  20.  Sufficient  to  pay  its  estimated  expenses  and 

salaries,  etc.,  for  the  half  year  succeeding 
the  levying  of  such  assessment,  etc. 

UABniTIES;  UABILITT. 

§    2: 1.35:  p.    5.  Such    dissolution   shall   not    take    away    or 

impair  any  remedy  against  such  corpora- 
tion, etc,,  for  any  liability  or  penalty  which 
shall  have  been  previously  incurred. 

§    2:1.    2:  p.    6.  Subject  to  the  same  conditions  as  to  payment 

and  stock  liability  as  provided  for  member 
banks. 

§    5:1.    l:p.  14.  Less  any  liability  of  such  member  bank  to 

the  Federal  reserve  bank. 

§    6:1.    6:  p.  14.  The  stock  held  by  an  insolvent  member  bank 

in  said  Federal  reserve  bank  shall  be  can- 
celed, without  impairment  of  its  liability. 

§    8: 1.  41:  p.  15.  The  converted  bank,  etc.,  subject  to  the  same 

duties,  liabilities,  and  regulations  in  all 
respects  as  shall  have  been  prescribed  by 
the  Federal  Reserve  Act  and  by  the  national 
bank  Act,  etc. 

§]11 : 1.  37:  p.  21.  Such  statements  shall  show  in  detail  the  assets 

ajid  liabilities  of  the  Federal  reserve  banks, 
single  and  combined,  etc. 

§  13 : 1.  22 :  p.  27.  Liabilities  to  the  stockholders  of  the  associar 

tion  for  dividends  and  reserve  profits. 

§  13: 1.  24:  p.  27.  Liabilities  incurred  under  the  provisions  of 

the  Federal  Reserve  Act. 

§  16: 1.  19:  p.  33.  Any  Federal  reserve  bank  may  at  any  time 

reduce  its  liability  for  Federal  reserve 
notes,  etc. 

S  16: 1.  35:  p.  35.  Nothing  in  this  section  shall  be  construed  as 

exempting  national  banks  or  Federal  reserve 
banks  from  their  liability  to  reimburse  the 
United  States  for  any  expenses  incurred 
in  printing  and  issuing  circulating  notes. 

§  19:1.  11:  p.  41,  The  required  balance  carried  by  a  member 

bank  with  a  Federal  reserve  bank  may,  etc., 
be  checked  against  and  withdrawn  by  such 
member  bank  for  the  purpose  of  meeting 
existing  liabilities,  provided,  etc. 

§  23: 1.  35:  p.  44.  Shall  be  liable  to  the  same  extent  as  if  they 

had  made  no  such  transfer,  to  the  extent 
that  the  subsequent  transferee  fails  to  meet 
such  liability. 
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LIABLE. 

§  2:1.  29:  p.  5.  Every  director  who  participated  in  or  as- 
sented to  the  same  shall  be  held  liable  in 
his  personal  or  individual  capacity,  etc. 

§    9 :  L  33 :  p.  18.  Of  any  one  borrower  who  is  liable  for  borrowed 

money  to  such  State  bank  or  trust  company 
in  an  amount,  etc. 

§    9: 1.  45:  p.  18.  Shall  require  as  a  condition  of  discount,  etc.,  a 

certificate  or  guaranty  to  the  effect  tnat  the 
borrower  is  not  liable  to  such  bank  in 
excess  of  the  amount,  etc. 

§    9:1.    1:  p.  19.  And  will  not  be  permitted  to  become  liable 

in  excess  of  this  amount,  etc. 

§  13: 1.  11:  p.  27.  No  national  banking  association  shall  at  any 

time  be  indebted  or  in  any  way  liable  to 
an  amount  exceeding  the  amount  of  its 
capital  stock,  at  such  time  actually  paid  in, 
etc. 

§  16: 1.  20:  p.  34.  Such  Federal  reserve  agent  and  such  Federal 

reserve  bank  shall  be  jointly  liable  for  the 
safe-keeping  of  such  notes,  gold,  etc. 

S  23: 1.  33:  p.  44.  Shall  be  liable  to  the  same  extent  as  if  they 

had  made  no  such  transfer,  etc. 

LIEir,  FIBST  AHD  PABAKOTTITT. 

§  16: 1.  16:  p.  33.  Federal  reserve  notes,  etc.,  and  Federal  reserve 

bank  notes  issued  under  section  18,  etc., 
shall,  upon  delivery,  become  a  first  and 
paramonnt  lien  on  all  the  assets  of  such 
banks. 

LiETJ,  nr. 

§    9: 1.  12:  p.  17.  May  be  accepted  in  lieu  of  examinations  made 

by  examiners  selected  or  approved  by  the 
B^ederal  Reserve  Board. 

LIFE  nrSVBAirCE  COHPAHT. 

§  13:  L  39:  p.  27.  Certain  specified  national  banks  may  act  as 

the  agent  for  any  fire,  life,  or  other  uisor- 
ance  company. 

§  13: 1.  43:  p.  27.  By  soliciting  and  selling  insurance  and  collect- 
ing premiums  on  policies  issued  by  such 
company. 

$•  13: 1.    1:  p.  28.  May  receive,  etc.,  such  fees  or  commissions  as 

may  be  agreed  upon  between  the  said  asso- 
ciation and  the  insurance  company. 

§  13: 1.  10:  p.  28.  The  bank  shall  not  guarantee  the  payment  of 

any  premium  on  insurance  policies  issued 
through  its  agency  by  said  insnrance  com- 
pany as  principal,  etc. 
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LIKE  MAiriTEB,  IV. 

§    4: 1.  19:  p.  11.  Then  the  votes  cast  in  the  third  column  for 

other  choices  shall  be  added  together  in 
like  manner. 

LIKEWISE. 

§    9:1.    4:  p.  17.  Shall  likewise  be  subject  to  examinations^  etc. 
§    9:1.    9:  p.  18.  Shall  likewise  be  entitled  to  repayment  of 

deposits,  etc. 

LIMITATIOE;  LIMITATIOHS. 

§    4:1. 44:  p.    S.May    exercise,    etc.,    all   powers   specifically 

granted,  etc.,  and  such  incidental  powers 
as  shall  be  necessary  to  cany  on  the  busi- 
ness of  banking  witnin  the  limitations  pre- 
scribed by  this  Act. 

§  13: 1.  30:  p.  27.  The  discount  and  rediscount  and  the  purchase 

and  sale  by  any  Federal  reserve  oank  of 
any  bills  receivable  and  of  domestic  and 
foreign  bills  of  exchange,  and  of  acceptances 
authorized  by  this  Act,  shall  be  subject  to 
such  restrictions,  limitations,  and  regula- 
tions as  may  be  imposed  by  the  Federal  Re- 
serve Board. 

§  13: 1.  24:  p.  28.  Dollar  exchange  drafts  or  bills  may  be  ac- 
quired by  Federal  reserve  banks  in  such 
amounts  and  subject  to  such  regulations, 
restrictions,  and  limitations  as  may  be  pre- 
scribed by  the  Federal  Reserve  ^  Board, 
provided,  etc. 

§  25:  L  29:  p.  46.  Shall  enter  into  an  agreement  or  under- 
taking with  the  Federal  Reserve  Board  to 
restrict  its  operations  or  conduct  its  business 
in  such  manner  or  under  such  limitations 
and  restrictions  as  the  said  board,  may 
prescribe,  etc. 

§  27: 1.  40:  p.  47.  The  provisions  of  the  Act  of  May  30,  1908, 

which  expires  by  limitation,  etc.,  on  June 
30,  1914,  are  hereby  extended  to  June  30, 
1915. 

§  27 : 1.  24 :  p.  48.  The  Secretary   of   the   Treasury  shall  have 

Eower  to  suspend  the  limitations  imposed 
y  sections  1  and  3  of  the  Act  of  May  30, 
1908. 

§  27:1.  31:  p.  48.  And    to    suspend    also    the    conditions    and 

limitations  of  section  5  of  said  Act  except 
that,  etc. 
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UMITATIOlf ;  LIMIT ATIOITS— Continued. 

§    7:  L  24:  p.  51.  Any  Federal  reserve  bank  may  buy  and  sell 

farm  loan  bonds,  etc.,  to  the  same  extent 
and  subject  to  the  same  limitations  placed 
upon  the  purchase  and  sale  by  said  Danks 
01  State,  county,  district,  and  municipal 
bonds  under  subsection  (b;  of  section  14  of 
the  Federal  Keserve  Act.  (Act  of  July  17. 
^  1916.) 

LIMITED. 

{    4:  L  12:  p.    9.  The  issue  of  Federal  reserve  bank  notes,  etc. 

shall  not  be  limited  to  the  capital  stock  oi 
such  Federal  reserve  bank. 
[See  also  §  18: 1.  5:  p.  39,  infra.] 

§  13:  L  40:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 

purposes  or  based  on  live  stock  and  having 
a  maturity  not  exceeding  six  months,  etc., 
may  be  discounted  in  an  amount  to  be 
limited  to  a  percentage  of  the  assets  of  the 
Federal  reserve  bank,  to  be  ascertained  and 
fixed  by  the  Federal  Reserve  Board. 

{  18:  L    6:  p.  39.  Federal  reserve  bank  notes,  etc.,  shall  not  be 

limited  to  the  amount  oi  the  capital  stock 
of  the  Federal  reserve  bank  issuing  them. 
[See  also  supra,  §  4:1.  12:  p.  9.J 

LIMITS,  OEOeBAPHIGAL. 

S    2:  L  30:  p.    4.  And  fixed  the  eeographical  limits  of  the  Fed- 
eral reserve  oistricts. 

§    4:  L  21 :  p.    7.  A  certificate  shall  be  filed  with  the  Comptroller 

showing  the  geograpkical  limits  of  such 
districts,  etc. 

LIVES,  DISTBICT. 

§  24: 1.    2:  p.  45.  Within  a  radius  of  100  miles  from  the  place 
§  24: 1.    5:  p.  45.      in  which  such  bank  is  located,  irrespective 

of  district  lines. 

USES  OF  GBEDIT. 

§  21:  L  38:  p.  42.  So  as  to  inform  the  Federal  reserve  bank  of 

the  condition  of  its  member  banks  and  of  the 
lines  of  credit  which  are  being  extended  by 
them. 

LIQUIDATE;  LIQUIDATES. 

§    5:1.  35:  p.  13.  When  a  member  bank  voluntarily  liquidates 

it  shall  surrender  aU  of  its  holdings  of  the 
capital  stock  of  said  Federal  reserve  bank, 
etc. 

§  11:L    2:  p.  23.  The  Federal  Reserve  Board,  when  deemed 

advisable,  mav  liquidate  or  reorganize  a 
suspended  Federal  reserve  bank. 
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LIQUIDATIOir. 

{  6: 1.  16:  p.  14.  Whenever  the  capital  stock  of  a  Federal  re- 
serve bank  is  reduced,  etc.,  or  on  account 
of  the  liquidation  or  insolvency  of  a  member 
bank;  the  directors  shall  execute  a  certifi- 
cate to  the  Comptroller,  etc. 

§    7: 1.  38:  p.  14.  Disposition  of  the  surplus,  should  a  Federal 

reserve  bank  be  dissoivea  or  go  into  liquida- 
tion, etc. 
LIST;  LISTS. 

§    4: 1.  31 :  p.  10.  The  chairman  shall  make  lists  of  the  district 

reserve  electors. 

§    4: 1.  33:  p.  10.  Shall  transmit  one  list  to  each  elector,  etc. 

{    4: 1.  39:  p.  10.  A  copy  of  the  list  of  candidates  shall  be  fur- 

nisned  by  the  chairman  to  each  elector  with- 
in 15  days.  etc. 

§    4: 1.  43:  p.  10.  Every  elector,  within  15  days  after  the  receipt 

of  said  list,  shall  certify  to  the  chairman  his 
first,  second;  and  other  choices,  etc. 

5  18: 1.  4:  p.  38.  The  Treasurer  shall,  at  the  end  of  each  quar- 
terly period,  furnish  the  Federal  Reserve 
Board  with  a  list  of  such  applications. 

{  24: 1.  21:  p.  45.  The  Federal  Reserve  Board  shall  have  power, 

from  time  to  time,  to  add  to  the  list  of  cities 
m  which  national  banks  may  not  loan  upon 
/  real  estate,  etc. 

LISTED. 

$    4: 1.  38:  p.  10.  The  candidates  so  nominated  shall  be  listed  by 

the  chairman. 
LIVE  STOCK. 

$  13: 1.  38:  p.  26.  Notes,  etc.,  drawn  or  issued  for  agricultiural 

purposes  or  based  on  live  stock,  having  a 
maturity  not  exceeding  six  months,  etc., 
may  be  discounted  in  an  amount  to  be  lim- 
ited to  a  percentage  of  the  assets  of  the 
Federal  reserve  bank  to  be  ascertained  and 
fixed  by  the  Federal  Reserve  Board. 
LOAH;  LOAKS. 

§  13:1.    3:  p.  28.  Certain  specified  national  banks  may  act  as 

broker  or  agent  for  others  in  making  or  pro- 
curing loans  on  real  estate  situated,  etc. 

§  13: 1.  8:  p.  28.  No  bank  shall  guarantee  the  principal  or  inter- 
est of  any  duch  loans. 

§  14: 1.    5:  p.  29.  Federal  reserve  banks  may  make  loans  on  gold 

coin  or  gold  bullion. 

§  14: 1.    7:  p.  29.  May  contract  for  loans  of  gold  coin  or  bulhon, 

giving  therefor,  when  necessary,  acceptable 
security,  including,  etc. 
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LOAIT;  LOAVS— Continued. 

§  19: 1.  12:  p.  41.  No  bank  shall  at  any  time  make  new  loans, 

etc.,^  unless  and  until  the  total  balance 
required  by  law  is  fully  restored. 

§  22: 1.  14:  p.  43.  No  member  bank,  or  any  officer,  etc.,  shall 

hereafter  make  any  loan*  etc.,  to  any  bank 
examiner. 

$  22: 1.  21:  p.  43.  Penalty  for  any  examiner  accepting  such  a 

loan,  etc. 

§  22: 1.  9:  p.  44.  No  examiner  shall  disclose  the  names  of  bor- 
rowers or  the  collateral  for  loans  of  a  member 
bank  to  other  than  the  proper  officers,  etc. 

§  24 : 1.  40 :  p.  44.  Loans  on  farm  lands.     (Heading  of  section  24.) 

{  24: 1.  42:  p.  44.  Any  national  bank  not  situated  in  a  central 

reserve  city  may  make  loans  secured  by 
improved  and  unencumbered  farm  land 
situated,  etc. 

§  24 : 1.    3 :  p.  45.  May  also  make  loans  secured  by  improved  and 

imencumbered  real  estate  locatea,  etc. 

{  24 : 1.    6 :  p.  45.  No  loan  made  upon  the  security  of  such  farm 

land  shall  be  made  for  a  longer  time  than  five 
years. 

{  24: 1.    8:  p.  45.  No  loan  made  upon  the  security  of  such  real 

estate,  etc.,  shall  be  made  for  a  longer  time 
than  one  year. 

S  24: 1. 11,  :  p.  45.  No  such  loan,  whether  upon  such  farm  land  or 

upon  such  real  estate,  shall  exceed  50  per 
centum  of  the  actual  value  of  the  property 
offered  as  security. 

S  24 : 1.  14 :  p.  45.  Limitation  upan  such  loans,  whether  secured 

by  farm  land  or  real  estate,  to  25  per  centtun 
of  its  capital  and  surplus  or  to  one-third  of 
its  time  deposits,  etc. 

S  24: 1.  22:  p.  45.  The  Federal  Reserve  Board  may  add  to  the 

list  of  cities  in  which  national  banks  may 
not  make  loans  secured  upon  real  estate,  etc. 
See  also  ''Farm  loan  bonds." 

lOAVED. 

§  22 : 1.  20 :  p.  43.  May  be  fined  a  further  sum  equal  to  the  money 
§  22: 1.  26:  p.  43.      so  loaned,  etc. 

lOCAL  ATJTHOBITIES. 

§  18: 1.    1:  p.  40.  Such  Treasury  notes,  etc..  shall  be  exempt 

from  taxes  m  any  form  oy  or  imder  State, 
municipal,  or  local  authorities. 
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LOCAL  FEDEBAL  BESEB7E  AOEHT.    See  ''Federal  reserve  agent." 

S  16:1.  9:p-31. 
§  16:1.  12:  p.  31. 
§  16:1.  3:  p.  33. 
§  16:1.  39:  p.  33. 

LOCAL  IVSTITUTIOHS. 

J  25: 1.    1:  p.  46.  Through  the  agency,  ownership,  or  control  of 

local  institntionB,  etc. 

LOCAL  LAW;  LAWS. 

{  11 : 1.  14:  p.  23.  May  grant  by  special  permit  to  national  banks 

applyinff  therefor,  when  not  in  contraven- 
tion of  State  or  local  law,  the  right  to  act  as 
trustee,  etc. 

§  19: 1.  20:  p.  41.  National  banks,  or  banks  organized  under  local 

laws,  located  in  Alaska,  or  in  a  dependency 
or  insular  possession,  etc.,  may  remain  non- 
member  banks,  etc. 
LOCAL  OFFICE. 

a 

{    4: 1.  32:  p.  11.  The  Federal  reserve  agent  shall  maintain  a 

local  office  of  said  Federal  Reserve  Board  on 
the  premises  of  the  Federal  reserve  bank. 
LOCAL  TAXATIOV. 

§    7: 1.    1:  p.  15.  Federal  reserve  banks,  including  the  capital 

stock  and  surplus,  and  the  income  derived 
therefrom  shall  be  exempt  from  Federal, 
State,  and  local  taxation,  except  taxes  on 
real  estate. 
LOCALITY. 

§  2: 1.  19:  p.  63.  The  funds  received  at  the  postal  savings  de- 
pository offices  in  each  city,  etc.,  and  other 
locality  shall  be  deposited,  etc.  (Act  of 
May  18,  1916.) 

{    2 : 1.  29 :  p.  63.  If  one  or  more  member  banks  of  the  Federal 

reserve  system,  etc.,  exists  in  the  city,  etc., 
or  locality,  etc.,  such  deposits  shall  be  placed 
in  such  qualified  member  banks  suDstan- 
tially  in  proportion  to  the  capital  and  sur- 
plus, etc.     (Act  of  May  18,  1916.) 

{    2 : 1.  38 :  p.  63.  If  no  such  member  bank  and  no  other  qualified 
S    2: 1.  43:  p.  63.      bank  exists  in  the  city,  etc.,  or  locality,  etc., 

then  such  funds  shall  be  deposited,  etc.,  in 
the  bank  most  convenient  to  such  locality. 
(Act  of  May  18,  1916.) 
LOCATED. 

§    2: 1.  16:  p.    4.  To  make  such  investigation  as  may  be  deemed 

necessary,  etc.,  in  designating  the  cities 
within  such  districts  where  such  Federal  re- 
serve banks  shall  be  severally  located. 
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LOCATED— Continued. 


§    2: 


§    2: 
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§    4: 


§    9: 


§  13: 
§  13: 


§  13: 
§  13: 


§  19: 
§24: 


§24: 
§24: 

§    2: 

§    2: 


23 :  p.    6.  In  a  suit  brought  for  that  jjurpose  in  the  d»- 

trict  or  territory  in  which  such  bank  is 
located,  etc. 

35:  p.    6.  Except  in  so  far   as   this  Act  changes  the 

amount  of  reserves  that  may  be  earned  with 
approved  reserve  agents  located  therein. 

5:  p.  7.  To  establish  branch  banks  within  the  Federal 
reserve  district  in  which  it  is  located,  etc 

24:  p.    7.  The  Comptroller  shall  cause  to  be  forwarded 

an  application  blank  to  each  national  bank 
located  in  each  district  and  to  each  eligible 
bank,  etc. 

2:  p.  8.  The  organization  certificate  shall  specifically 
state,  etc.,  the  city  and  State  in  which  said 
bank  is  to  be  located,  etc. 

9:  p.  16.  May  make  application  for  the  right  to  sub- 
scribe to  tne  stock  of  the  Federal  reserve 
bank  organized  within  the  district  in  which 
the  applying  bank  is  located. 

34:  p.  27.  Any  national  bank  located  and  doine  businew 
41:  p.  27.       in  any  place  the  population  of  '^ich  does 

not  exceed  6,000  inhabitants,  etc.,  may, 
etc.,  act  as  the  agent  for  any  fire,  life,  or 
other  insurance  company  authorized  by  the 
authorities  of  the  State  in  which  said  oank 
is  located  to  do  business,  etc. 

4:  p.  28.  And  may  also  act  as  the  broker  or  agent  for 
5 :  p.  28.       others  in  making  or  procuring  loans  on  real 

estate  located  within  100  miles  of  the  place 
in  which  said  bank  may  be  located,  etc. 

21:  p.  41.  National  banks,  etc.,  located  in  Alaska,  etc., 

may  remain  nofimember  banks,  etc. 

2:  p.  45.  National  banks  not  situated  in  a  central 
reserve  city  may  make  loans,  etc.,  on  farm 
land  situated  within  its  Federal  reserve  dis- 
trict or  within  a  radius  of  100  miles  of  the 
place  in  which  such  bank  is  located. 

4:  p.  45.  May  also  make  loans  secured  by,  etc.,  real 
5:  p.  45.       estate  located  within  100  miles  of  the  place 

in  which  such  bank  is  located,  etc. 

20:  p.  53.  Shall  be  deposited  in  banks  located  therein, 

etc.     (Act  of  May  18,  1916.) 

35:  p.  53.  If   such   member   banks   fail    to   qualifv  to 

receive  such  deposits,  then  any  other  oank 
located  therein  may,  etc.,  qualify  and 
receive  the  same.     (Act  of  May  18,  1916.) 
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LOVG  AS,  SO. 

S  16: 1.  20:  p.  32.  Such  Federal  reserve  bank  shalli  so  long  as  an; 

of  its  Federal  reserve  notes  remain  out- 
standing, maint^'  with  the  Treasurer  in 
gold,  etc. 

LOVGEK. 

§  24: 1.    7:  p.  45.  No  loan  made  upon  the  security  of  sudi  f arm 

land  shall  be  made  for  a  longer  time'  than 
.    five  years. 

(24: 1.    9:  p.  45.  No  loan  made  upon  the  security  of  such  real 

estate  as  distinguished  from  farm  land  shall 
be  made  for  a  longer  time  than  one  year,  etc. 

LOSS,  PBOFIT  OB. 

{  25: 1.    5:  p.  47.  Shall,  at  the  end  of  each  fiscal  period,  transfer 

to   its   general   ledger   the    profit    or    loss 
accrued  at  each  branch  as  a  separate  item. 
LOSSES. 

§  13:1.  14:  p.  27.  No  national  bank  shall  at  any  time  be  indebted, 

or  in  any  way  liable,  to  an  amount  exceeding 
the  amount  of  its  capital  stock  at  such  time 
actually  paid  in  and  remaining  undimin- 
ished by  losses  or  otherwise,  except,  etc. 


-i 


{    4:1.  ,8:  p.    8.  And  the  fact  that  the  certificate  is  made  to 

enable  those  banks  executing  same,  etc., 
to  avail  themselves  of  the  advantages  of 
this  Act. 

{    4: 1.  29:  p.    9.  And  shall,  etc.,  extend  to  each  member  bank 

such  discounts,  advancements,  and  ac- 
commodations as  may  be  safely  and  reason- 
ably made,  etc. 

S    9: 1.  41:  p.  16.  Not  less  than  three  of  such  reports  shall  be 

made  annually,  etc. 

§    9:1.    5:p.  17.  Shall   likewise   be   subject   to   examinations 

made  by  direction  of  the  Federal  Resenre 
Board  or  Federal  reserve  bank,  etc. 

§    9: 1.  10:  p.  17.  Whenever  the  directors  of  the  Federal  reserve 
I    9: 1.  12:  p.  17.      bank  shall  approve  the  examinations  made 

by  the  State  authorities,  such  examinations 
and  the  reports  thereof  may  be  accepted 
in  lieu  of  examinations  made  h^  exanuners 
selected  or  approved  by  the  Federal  Reserve 
Board. 

§    9: 1.  18:  p.  17.  The  expenses  of  all  examinations^  other  than 

those  made  by  State  authorities,  shall  be 
assessed  against  and  paid  by  the  banks  ex- 
amined. 

{    9: 1.  23:  p.  17.  If  at  any  time  it  shall  appear  to  the  Federal 

Reserve  Board  that  a  member  bank  has 
failed  to  comply  with  the  provisions  of 
this  section  or  the  regulations  of  the  Federal 
Reserve  Board  made  pursuant  thereto,  etc. 

i    9:1.    3:  p.  18.  And  after  due  provision  has  been  made  for 

any  indebtedness  due  or  to  become  due  to 
the  Federal  reserve  bank,  etc. 

§    9: 1.  24:  p.  18.  Subject  to  the  provisions  of  this  Act  and  to 

the  regulations  of  the  board  made  pursuant 
thereto,  etc. 

{  11 : 1.  28:  p.  23.  Without  regard  to  the  provisions  of  the  Act  of 

January  16,  1883,  and  amendments  thereto, 
or  any  rule  or  regulation  made  in  pursuance 
thereof. 

§  13:1.  12:  p.  25.  But  no  such  chaises  shall  be  made  against 

the  Federal  reserve  banks. 

§  13:1.  12:  p.  28.  The  bank  shall  not  guarantee  the  truth  of 

any  statement  made  by  an  assured,  etc. 

§  14: 1.  19:  p.  29.  Such  purchases  to  be  made  in  accordance  with 

rules  and  regulations  prescribed  by  the 
Federal  Reserve  Board. 

386 
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KADE    Continued. 

§  16:1.  23:  p.  32.  Sufficient,   etc.,   to  provide  for  all  redemp- 
tions to  be  made  by  the  Treasurer. 

§  16: 1.  19:  p.  35.  Any  appropriation   heretofore   made   out  of 

tne  general  funds  of  the  Treasury,  etc. 

§  16: 1.  28:  p.  35.  Should   the   appropriations   heretofore   made 

be  insufficient,  etc. 

§  16: 1.  31:  p.  36.  Upon    proper    advices    from    any    assistant 

treasurer  that  such  deposit  has  been  made. 

§  16: 1.  32:  p.  36.  Deposits  so  made  shall  be  held  subject  to  the 

orders  of  the  Federal  Reserve  Board. 

§  16:1.  22:  p.  37.  Nor  shall  the  provisions  of  this  section  be 

construed  to  apply  to  the  deposits  made, 
etc.,  under  those  Acts. 

{  18:1.  10:  p.  38.  Before  the  end  of  any  quarterly  period  at 

which  the  Federal  Reserve  Board  may 
direct  the  purchase  to  be  made. 

§  21: 1.  30:  p.  42.  In  addition  to  the  examinations  made  and 

conducted  by  the  Comptroller,  etc. 

S  22: 1.  44:  p.  43.  From  receiving  the  same  rate  of  interest  paid 

to  other  depositors  for  similar  deposits 
made  with  such  bank. 

§  23: 1.  33:  p.  44.  Shall  be  liable  to  the  same  extent  as  if  they 

had  made  no  such  transfer. 

§  24: 1.  6:  p.  45.  No  loan  made  upon  the  security  of  such  farm 
§  24: 1.  7:  p.  45.  land  shall  be  made  for  a  longer  time  than 
I  24: 1.  8:  p.  45.  five  years,  and  no  loan  made  upon  the  se- 
I  24: 1.    9:  p.  45.      curity  of  such  real  estate  as  distinguished 

from  farm  land  shall  be  made  for  a  longer 

time  than  one  year,  etc. 

§  28:1.  13:  p.  49.  Nor  shall  any  reduction  be  made  until  the 

amount  of  the  proposed  reduction  has  been 
reported  to  the  Comptroller,  etc. 

§  2: 1.  23:  p.  53.  Under  the  terms  of  this  Act  and  the  regula- 
tions made  by  authority  thereof.  (Act  of 
May  18,  1916.) 

§    2:1.  30:  p.  53.  If  one  or  more  member  banks  of  the  Federal 

reserve  system,  etc.,  exists  in  the  city, 
etc.,  where  the  postal  savings  deposits 
are  made,  etc.     (Act  of  May  18,  1916.) 

§    2: 1.  39:  p.  53.  Or  if  none  where  such  deposits  are  made  will 

receive  such  deposits,  etc.  (Act  of  May 
18,  1916.) 

§    8: 1.  18:  p.  54.  Such  deposits,  etc.,  shall  be  made  upon  and 

subject  to  such  terms  and  conditions,  etc. 
(Act  of  SjBptember  24,  1917.) 
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MAIHTAIlf :  MAIlTTAIirS. 

J    4: 1.  30:  p.  1 1 .  The  Federal  re3erve  agent  shall  be  required  to 

maintain^  etc.,  a  local  office  of  said  Federal 
Reserve  Board  on  th^  premises  of  the  Federal 
resen'o  bank. 

§  13:1.    l:p.  25.  Provided    such    nonmember    bank    or  tnist 

company  maintains  with  the  Federal  reserve 
bank,  etc.,  a  btdaiice  sufficient,  etc. 

i  14: 1.  34:  p.  20.  To   open   and   maintain   accounts  in   forei^ 

countries. 

§  14:1.    I:  p.  30.  To  open  and  maintain  banking  accounts  for 

»such  foreign  correspondents  or  agencies. 

{  16: 1.  32:  p.  31.  F^very   Federal  reserve  bank  shall   maintain 

reserves,  etc. 

J  16: 1.  40:  p.  31.  As  part  of  the  gold  reserve  which  such  bank 

is  required  to  maintain,  etc. 

i  16: 1.  21:  p.  32.  Shall  maintain  with  the  Treasurer  in  gold  an 

amount  sufficient,  etc. 

S  16: 1.  34:  p.  32.  Shall  maintain  on  deposit  in  the  Tn»asury  a 

sum  in  gold  sufficient,  etc. 

§  16: 1.    7:  p.  34.  Shall  not  be  required  to  maintain  the  rescrre 

or  redemption  fund,  etc.,  against  Federal 
reserve  notes  which  have  been  retired. 

}  16:1.  13:  p.  37.  As  part   of  the   lawfid  reserve   which  it  t 

required  to  maintain  against  outstanding 
Federal  reserve  notes. 

}  16: 1.  15:  p.  37.  Or  as  a  part  of  the  rt^serve  it  is  require<l  to 

maintain  against  deposits. 

§  17: 1.  36:  p.  37.  As  requh-e  any  national  bank,  etc.,  to  maintain 

a  minimum  deposit  of  such  bonds  with  tW 
Treasiu'er,  etc. 

{  19: 1.  22:  p.  40.  Shall  establish  and  maintain  reserve  balanct^s 

etc. 

{  19: 1.  25:  p.  40.  It  shall  hold  and  maintain,  etc.,  an  actual  not. 
§  19: 1.  31 :  p.  40.       balance,  etc. 
$  19:1.  36:  p.  40. 

5  19: 1.  24:  p.  41.  And  sliall  in  tliat  event  maintain  reserves  and 

comply  with  all  the  conditions,  etc. 

5  19: 1.  28:  p.  41.  And  shall  in  that  event  take  stock,  maintain 

reserves,  etc. 

i  2():  1.  24:  p.  47.  An  Act  entitled  *'An  Act  to  define  and  fix  th<; 

standard  of  value,  to  maintain  the  parity/' 
etc. 

5  27: 1.  36:  p.  48.  The  Secretary  of  the  Treasuiy  shdl  requin^ 

each  banl^  and  currency  association  t4) 
maintain  on  deposit  in  the  Ti'casury  a  sum 
in  gold  sufficient,  etc. 
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MAIHTAIVIHG. 

§  26:1.  28:  p.  47. 

MAJOBITT. 

§    2:1.    8:  p.    4. 


The  S(^cretarv  of  the  Treasury  may,  for  the 

Eurpose  01  maintaining  such  parity,  etc., 
orrow  gold,  etc. 


A  majority  of  the  Organization  Committee 
shall  constitute  a  quorum,  etc. 

§    3 : 1.  II :  p.    7.  A  majority  of  one  du'ector  of  each  branch  bank 

shall  be  appointed  by  the  Fe(U»ral  reserve 
bank,  etc. 


§    4:1.    7:  p.  11 


Any  candidate  having  a  majority  of  all  votes 
cast  shall  be  declared  elected. 


§ 

4:1.    9:  p.  11 

§ 

4:1,  13:  p.  11 

§ 

4:1.  16:  p.  11 

1 

8:1.  20:  p.  15 

If  no  candidate  have  a  majority,  etc^ 

If  any  candidate  then  have  a  majority,  oU\ 

If  no  candidate  have  a  majority,  etc. 

The  articles  of  association  and  organization 
certificate  may  be  excH'Uted  by  a  majority  of 
the  directore. 

{    8:1.  25:  p.  15.  A  majority  of  the  direct oi^s,  etc.,  shall  have 

power  to  execute  all  other  papers,  etc. 

§  12:1.  11:  p.  24.  A  majority  of  the  members  of  the  Federal 

Advisory  Council  shaU  constitute  a  quorum, 
etc. 

5  22: 1.    6:  p.  44.   Upon  the  aflBrmative  vote  or  written  assent  of 

at  least  a  majority  of  the  members  of  the 
board  of  directors  of  such  member  bank, 
note.s,  et-c.,  executed  or  indorsed  bv  directors 
or  attorneys  of  a  member  bank  may  be 
discounted,  etc. 


Make  such  investigation. 

Make  an  organization  certificate. 

To  make  contracts. 

The    chairman    sliall    make   lists    of    district 
reserve  electors. 

Make  a  cross  opposite*,  et<*. 

He  shall  make  regular  reports,  etc. 

To  make  such  certificate*. 

To  make  its  organization  perfect. 

May  make  application,  etc. 

Make  reports  of  condition. 

Failure  to  make  such  reports. 

Make  and  subscribe  to  the  oath  of  ofli<'<*. 

ShaU  annually  make  a  full  report. 


MAKE. 

§    2: 

;1.  12:  p. 

4, 

5    4: 

:  1.  39:  p. 

7. 

i    4: 

:1.  28:  p. 

8. 

J    4 

:  1.  31:  p. 

10. 

S    4 

:l.    3:  p. 

U. 

§14 

:1.  33:  p. 

11. 

§18 

:  1.23:  p. 

15. 

$    8 

:  1.28:  p. 

15. 

:        i    9 

:  1.    5:  p. 

16. 

i  9 

;  1.  38:  p. 

16. 

i    9: 

:1.  43:  p. 

16. 

S  10 

;1.  16:  p. 

20. 

i  10. 

;1.  13:  p. 

21. 
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MASIE — Continued. 

$11*1.    3:  p.  28.  To  make  rogulntions,  etc. 

5  11:1.    S: )).  28.  Make  «11  rulf*s  and  regulations,  oU\ 

J  12: 1.  19:  p.  24.  To  make  oral  or  written  representations. 

§  12:1.  21:  p.  24.  Make  recommend ntions,  etc. 

§  18:1.  48:  p.  20.  May  make  advances  to  its  member  hanks. 

jf  14: 1.    5:  p.  29.  Power  to  make  loans  on  gold  coin  or  buUioA. 

§  16:1.    8:  p.  81.  May    make    application    for    Federal   rosftrv*^ 

notes. 

J  10:1.  10:  p.  86.  Sliall  make  and  promulgate  regulations,  et<'.. 

5  16:  1.  40:  p.  36.  In  order  to  make  such  payments. 

J  19: 1.  12:  p.  41.  Make  new  loans. 

§  21 : 1.  15:  p.  42.  Power  to  make  a  thorough  examination. 

5  21: 1.  19:  p.  42.  Shall  make  a  full  and  detailed  report. 

§  21 : 1.  24:  p.  42.  Make  report  thereof. 

§  22: 1.  14:  p.  43.  Make  any  loan,  etc. 

§  24: 1.  42:  p.  44.  May  make  loans  Becured  by  improve^,  etp., 

farm  lands. 

§  24:1.    2:  p.  45.  May  make  loans  secured  by  improved,  etc., 

real  estate. 

§  24: 1.  14:  p.  45.  May  make  such  loans. 

§  24: 1.  22:  p.  45.  May  make  loans  se<^ured  upon  real  <>*tate. 

MAKIVG. 

5  13: 1.    6:  p.  25.  From  making  reasonable  charges,  et<*.,  for  col- 
lection or  payment  of  checks  and  drafts^  vie. 

J  13: 1.    3:  p.  28.  May  also  act  as  the  broker  or  agent  for  otlieis 

in  making  or  procuring  loans  on  real  estate, 
etc. 

J  16: 1.  85:  p.  80.  Federal  reserve  notes,  etc.,  for  the  purpose  of 

making  advances  to  Federal  reserve  banks, 
are  her«*by  authorized. 

J  16: 1.  27:  p.  'M\.  TJie  Secretary  of  tlie  Treasury  shall  prescribe, 

etc.,  the  form  of  receipt  to  be  issued,  etc., 
to  tlie  Federal  reserve  bank  or  Federal 
rt^erve  agent  making  the  deposit. 

}  16: 1.  41 :  p.  8().  Any  expense  incurred  in  shipping  gold,  ete., 

in  order  to  make  such  payments,  or  as  the 
n»sult  of  making  such  payments,  shall  be 
paid  by  the  Federal  Reserve  Board,  etc. 

J  16: 1.  41 :  p.  Mk  Tlie  order  used  bv  the  Federal  Reserve  Board 

in  making  such  payments  shall  b^  signed, 

<'tc. 
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§  18: 1.  38:  p.  38.  Any  Foderal  reserve  bank  making^  such  deposit 

snail  be  entitled  to  receive  from  the  Comp- 
troDer  circidating  notes,  etc. 

§  18: 1.  33:  p.  39.  For   the   purpose   of   making   the   exchange 

herein  provided  for  the  Secretary  of  the 
Treasury  is  authorized  to  issue  Ti-easury 
notes,  etc. 

{  21: 1.  14:  p.  42.  The  examiner  making  the  examination,  etc., 

shall  have  power,  etc. 

J  27: 1.  11 :  p.  48.  By  making  the  portion  applicable  thereto  read 

as  follows. 
MAJfAOEMElTT. 

J    9:1.  18:  p.  16.  The  Federal  Reserve  Board  shall  consider,  etc., 

the  general  character  of  its  management. 

J  10: 1.    6:  p.  21.  Which  relate  to  the  supervision,  management, 

and  control  of  the  Treasury  Department, 
etc. 
MAlflfEE. 

§    2: 1.  22:  p.    6.  In  such  manner. 

f    4:1.  37.  p.    8.  Tlie  manner  in  which  its  general  business  may 

be  conducted. 

I    4:1.    3 :  p.    9.  In  the  manner  provided  by  existing  law. 

{    4: 1.  16:  p.  10.  In  the  following  manner. 

§    4: 1.  19:  p.  11.  In  like  manner. 

§    4:1.  12:  p.  12.  In  the  same  manner. 

J    4: 1.  41:  p.  12.  In  the  manner  provided. 

{    5: 1.  15:  p.  13.  In  the  manner  hereinbefore  provided. 

§  11 : 1.  21 :  p.  23.  In  the  same  manner. 

§  16: 1.  31 :  p.  34.  In  the  best  manner. 

§  18: 1.  38:  p.  38.  In  the  manner  provided  by  existing  law. 

$  24: 1.  23:  p.  45.  In  the  manner  described  in  this  section. 

{  25: 1.  29:  p.  46.  In  such  manner. 

§    7:1.    8:  p.  52.  In  the  manner.     (Act  of  April  24,  1917.) 

$    8: 1.  17 :  p.  54.  In  such  manner.     (Act  of  September  24, 1917.) 

MAVT  KEMBEBS,  AS. 

§  12: 1.  40:  p.  23.  The  Federal  Advisory  Coimcil  shall  consist  of 

as  many  members  as  there  are  Federal  re^ 
serve  districts. 

MABCH  14,  1900.    See  ''Act  of  March  (4,  1900.'' 

ICABCH  4,  1907.    See  *'Act  of  March  4,  1907." 

MABCH  2.  1911.    See  ''Act  of  March  2,  1911.'' 
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MARKET,  OPEN. 

§  12:1.  24:  p.  24.  The  Federal  Advisory  CJouncil  may  call  for 

information  and  make  recommendations  in 
regard  to  open-market  operations,  etc. 

$  14: 1.  37:  p.  28.  Open-market   operations.     (Heading    of  st^v 

tion  14.) 

§  14: 1.  40:  p.  28.  Any  Federal  reserve  bank  may,  etc.,  purchase 

and  sell  in  the  open  market,  at  home  and 
abroad,  etc. 

MABKETABLE  STAPLES. 

§  13: 1.  22:  p.  26.  Or  other  such  docxmient  conveying  or  securing 

title  (*overing  readily  marketable  staples. 
MATTEB;  MATTEBS. 

5  12: 1.  20:  p.  24.  The  Federal  Advisory  CouncU  may  make  oral 

or  written  representation  concerning  mat- 
ters within  the  jurisdiction  of  said  Federal 
Reserve  Board. 

§  25: 1.  35:  p.  46.  The  Federal  Reserve  Board  may  institute*  an 

investigation  of  the  matter. 
MATUBIBTO. 

§  13: 1.  32:  p.  24.  Also,  for  collection,  maturing  notes  and  bills. 

§  13: 1.  38:  p.  24.  And  maturing  notes  and  bills  payable  within 

its  district. 

§  13: 1.  43:  p.  24.  Or  maturing  notes  and  bills. 

MATUBITIES;  MATUBITT. 

§  11: 1.  40:  p.  21.  And  shall  furnish  full  information  r^arding, 

etc.,  and  the  amount,  nature,  and  maturities 
of  the  paper  and  other  invostaients  owned  or 
held  by  Federal  reserve  banks. 

S  13: 1.  35:  p.  25.  Notes,  etc.,  admitted  to  discount  under  the 

terms  of  this  paragraph  must  have  a  matur- 
ity at  the  time  of  discount  of  not  more  than 
90  days,  exclusive  of  days  of  grace. 

§  13:1.  39:  p.  25.  Notes,  eU\,  drawn  or  issued  for  agricultural 

purposes  or  based  on  live  stock  and  having 
a  maturity  of  not  exceeding  six  months,  etc., 
may  be  discounted  in  an  amount  limited, 
etc. 

§  18: 1.  8:  p.  26.  Any  Federal  reserve  bank  may  discount  ac- 
ceptances, etc.,  which  have  a  maturity  at 
the  time  of  dkcoimt  of  not  more  than  tnrei* 
months  sight,  (exclusive  of  days  of  grace 
etc. 

§  14: 1.    1 :  p.  29.  Of  the  kinds  and  maturities  by  this  Act  made 

eligible  for  rediscoimt,  etc. 

§  14: 1.  13:  p.  29.  And  warrants  with  a  maturity  from  date  of 

purchase  not  exceeding  six  months,  etc. 
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MATTTBITIES ;  lIATTJMTT--Continued. 

i  18: 1.  22:  p.  39.  Binding  itself  to  purchase  from  the  United 

States  for  gold   at  the  maturity  of  such 
one-year  notes,  etc. 

{  18: 1.  25:  p.  39.  And  at  each  maturity  of  one-year  notes  so 

purchased,  etc. 

§  18: 1.  31:  p.  39.  Said  obligation  to  purchase  at  maturity  such 

not'Cs  shall  continue  in  force  for  a  period  not 
to  exceed  30  years. 
MAY  AUTHOBIZE. 

S21:l.    8:  p.  42.  The   Federal  Reserve  Board   may  authorize 

examination  by  the  State  authorities,  etc. 

MAT  BE  AOBEED,  AS. 

5  13: 1.  45:  p.  27.  And  may  receive  for  services  so  rendered  such 

fees  or  commissions  as  may  be  agreed  upon,, 
etc. 

MAY  BE,  AS  BEABLY  AS. 

§    4: 1.  22:  p.  10.  Each  group  shaU  contain,  as  uearly  as  may  be, 

etc. 

§    4: 1.  24:  p.  10.  And  shaU  consist,  as  nearly  as  may  be,  etc. 

MAY  BE  DEEMED  BEST. 

$  14: 1.  36:  p.  29.  And  establish  agencies  in  such  countries  when- 
soever it  may  be  deemed  best,  etc. 

MAY  BE  DEEMED  HECESSABY. 

§    2:1.  13:  p.    4.  Make  such  investigation  as  may  be  deemed 

necessary. 

if  11:1.  18:  p.  23.  To   employ  such  attorneys,   clerks,   etc.,   as 

may  be  deemed  necessary. 

MAY  BE  DEMANDED,  AS. 

$  21 : 1.  41 :  p.  42.  Shall  at  all  times  furnish  to  the  Federal  Re- 
serve Board  such  information  as  may  be 
demanded,  etc. 

MAY  BE  BECESSABY. 

5    2: 1.  41 :  p.    6.  The  sum  of  $100,000,  or  so  much  thereof  as 

may  be  necessary,  is  hereby  appropriated, 
etc. 

§    4: 1.  24:  p.  12.  May  call  such  meetings  as  may  be  necessary. 

MAY  BE  PBESCBIBED,  AS. 

S  13: 1.  38:  p.  27.  Under  such  rules  and  regulations  as  may  be 

prescribed  by  the  Comptroller. 

i  13: 1.  25:  p.  28.  Subject  to  such  regulations,  etc.,  as  may  be 

prescribed  by  the  Federal  Reserve  Board. 
MAY  BE  PBOVIDED. 

{    4: 1.  18:  p.  12.  Any  compensation  that  may  be  provided,  etc. 
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MAT  BE  BEQVntED. 

§    8: 1.  28:  p.  15.  Do  whatever  may  be  required,  etc. 

§  18: 1.  33:  p.  33.  As  may  be  required  for  the  exclusive  purpose 

of  the  redemption,  etc. 

§  18: 1.  35:  p.  34.  Such  quantities  of  such  notes,  etc.,  as  may  be 

required,  etc. 

§  25: 1.  43:  p.  46.  May  be  required  to  dispose  of  stock  holdings, 

etc. 
MAT  COSSIST. 

§    5: 1.  16:  p.  50.  May  consist,  etc.,  of  deposits  in  member  banb. 

etc.     (Act  of  July  17,  1916.) 
MAT  COVTIVTTE. 

§    8: 1.  30:  p.  15.  The  shares  of  any  such  bank  may  coBtinue  to 

be  for  the  same  amount,  etc. 

§    8:1.  32:  p.  15.  The  directors  may  continue  to  be  directors, 

etc. 

§    9: 1.  27:  p.  18.  May  continue  to  exercise  all  corporate  powers 

granted  it  by  the  State,  etc. 

§  24:  L  17:  p.  45.  May  continue,  etc.,  to  receive  time  deposits. 

MAT  DEEM  IT  DESIBABLK 

§  27: 1.  22:  p.  48.  Whenever  in  his  judgment  he  may  deem  it 

desirable,  etc. 

MAT  DEEM  VECESSABT. 

S    4:  L    9:  p.  12.  The  Federal  Reserve  Board  shall  require  such 

bonds  of  assistant  Federal  reserve  agents 
as  it  may  deem  necessary. 

§  11: 1.  33:  p.  21.  May  require  such  statements  and  reports  as 

it  may  deem  necessary,  etc. 

§12:1.    9 :  p.  24.  The  Federal  Advisory  Council  may  hold  such 

meetings  in  Washington,  D.  C,   or  else- 
where as  it  may  deem  necessary. 
MAT  EAPPEV. 

§  10: 1.  44:  p.  20.  The  President  shall  have  power  to  fill  all  va- 
cancies that  may  happen  on  the  Federal 
Reserve  Board. 

MAT  IB  ITS  DISCBETIOB. 

§  18:1.    5:  p.  38.  The  Federal  Reserve  Board  may  in  its  dis- 
cretion require  the  Federal  reserve  banks  to 
purchase  such  bonds. 
MAT  PBESCBIBE. 

§  3:1.  8 :  p.  7.  Under  such  rules  and  regulations  as  the  Fed- 
eral Reserve  Board  may  prescribe. 

§    9:1.    7:  p.  16.  Under    such    rules    and    regulations   as   the 

Federal  Reserve  Board  may  prescribe. 

§    9: 1.13:  p.  16.  Subject   to  such  conditions  as   the  Federal 

Reserve  Board  may 
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MAT  PBESGEIBE — Continued. 

§  13: 1.  34:  p.  26.  Under  such  general  regulations  as  the  Federal 

Reserve  Board  may  prescribe. 

§  25: 1.  30:  p.  46.  Under  such  limitations  and  restrictions  as  the 

Federal  Reserve  Board  may  prescribe* 
MAY  PBOVIDE. 

S  21 : 1.  33 :  p.  42.  May  provide  for  special  examination  of  mem- 
ber banks. 
MAT  BEQUIBE. 

$  16: 1.  10:  p.  31.  Such  amount  of  notes,  etc.,  as  it  may  require. 

§  18: 1.  16:  p.  36.  May  also  require  each  such  bank  to  exercise 

the  functions  of  a  clearing  house  for  its 
member  banks. 
MAT  SUBJECT. 

§    9:1.  14:  p.  19.  May  subject  such  bank  to  a  forfeiture  of  its 

membership. 

MAT  SO,  1908.     See  '*  Act  of  May  30,  1908. " 

MAT  18,  1916.     See  "Act  of  May  18,  1916." 

MEAM. 

§    1:1.  12:  p.    3.  The  term  ''member  bank''  shall  be  held  to 

mean  any  national  bank,  State  bank,  or  bank 
or  trust  company  which  has  become  a  mem- 
ber of  one  ot  the  reserve  banks,  etc. 

I    1:1.  15:  p.    3.  The   term   ''board"   shall  be  held   to   mean 

Federal  Reserve  Board. 

§    1:1.  16:  p.    3.  The  term  "district"  shall  be  held  to  mean 

Federal  reserve  district. 

§    1:1.  17:  p.    3.  The  term  "reserve  bank"  shall  be  held  to 

mean  Federal  reserve  bank. 

MEAHIVG. 

{    9: 1.'40:  p.  18.  Shall  not  be  considered  as  borrowed  money 

within  the  meaning  of  this  section. 

{  13 :  L  24 :  p.  25.  Thus  eligible  for  discount,  within  the  meaning 

of  this  Act. 

§  19: 1.  14:  p.  40.  Demand  deposits  within  the  meaning  of  this 

Act  shall  comprise,  etc. 
MEDIXTM. 

§  19: 1.    1:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applving  for 
or  receiving  discounts  from  a  Federal  reserve 
bank,  etc.,  except  by  permission  of  the  Fed- 
eral Ueserve  Board. 
MEET. 

{  16:  L  28:  p.  35.  Shoidd  the  appropriations  heretofore  made  be 

insufficient  to  meet  the  requirements  of  thb 
Act.  etc. 
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MEET— Continued. 

§  23: 1.  31:  p.  44.  Within  60  days  next  before  the  date  of  the 

failure  of  such  association  to  meet  its  obli- 
gations, etc. 

§  23: 1.  35:  p.  44.  To  the  extent  that  the  subsequent  transferee 

fails  to  meet  such  liability. 

HEETIVG  EXISTIlfO  LIABILITIES. 

§  19^:1.  10:p.41.  The  required  balance  carried  by  a  member 

bank  with  a  Federal  reserve  bank  may,  etc., 
be  checked  against  and  withdrawn,  etc.,  for 
the  purpose  of  meeting  existing  liabilities, 
etc. 

MEETIira;  MEETIirOS. 


§  4: 
§  4: 
§    4: 

§    4: 
4: 


§    4: 


§ 

10: 

§ 

12: 

12: 
12: 

MEJLBEa 

§ 

4: 

5 

4: 

5 

4: 

§ 

4: 

s 

4: 

.  27:  p.  10.  At  a  regularly  called  meeting,  etc. 

A±-  n   11    Shall  preside   at  meetings  of  the   board  of 
^  directory. 

.  16:  p.  12.  A  reasonable  allowance  for  necessary  expenses 

in  attending  meetings  of  their  respective 
boards. 

.  23:  p.  12.  The  Organization  Committee  may,  etc.,  call 

such  meetings  of  bank  directors,  etc. 

.  29:  p.  12.  At  the  first  meeting  of  the  full  board  of  direc- 
tors, etc. 

.  34:  p.  12.  Whose  term  of  office  shall  expire  in  one  year 

from  the  first  of  January  nearest  the  date  of 
such  meeting. 

.  23 :  p.  20.  The  first  meetin|f  of  the  Federal  Reserve  Board 

shall  be  held  m  Washington,  D.  C. 

.    3:  p.  24.  The  meetings  of  the  said  Federal  Advisory 

Council  shall  be  held  in  Washington,  D.  C 
etc. 

7:  p.  24.  The  Federal  Advisory  Council,  in  addition  to 
8:  p.  24.       the  meetings  above  provided  for,  may  hold 

such  other  meetings,  etc. 

aEaBEKS* 

32:  p.    9.  The  board  of  directors  shall  consist  of  nine 

members. 


35 


p.    9.  Class  A  shall  consist  of  three  members. 


38:  p.    9.  Class  B  shall  consist  of  three  members. 

41 :  p.    9.  Class  C  shall  consist  of  three  members. 

9 :  p.  10.  No  Senator  or  Representative  in  Congress  shall 
be  a  member  •01  the  Federal  Reserve  Board. 

5  10: 1.  19:  p.  19.  The  Federal  Reserve  Board  shall  consist  of 

seven  members. 
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lEEMBEB:  MEMBEBS— Continued. 

5  10: 1.  21 :  p.  19.  The  Secretary  of  the  Treasury  and  the  Comp 

tioUer  shall  be  members  ex  officio. 

§  10: 1.  21 :  p.  19.  Five  members  shall  be  appointed  by  the  Presi- 
dent, etc. 

{  10: 1.  24:  p.  19.  In  selecting  the  five  appointive  members,  etc. 

10 '  1  29  *  D  19    '^^^  ^^^  members,  etc.,  shall  devote  their  entire 
'  ^'  time  to  the  business  of  the  Federal  Reserve 

Board. 

§  10: 1.  35:  p.  19.  The  Comptroller  shall  be  an  ex  officio  membei. 

5  10: 1.  38:  p.  19.  The  Comptroller  shall  receive,  etc.,  J7,000  for 

his  services  as  a  member,  etc. 

§  10: 1.  39:  p.  19.  The  members  of  said  board  shall  be  ineligible 

during  the  time  they  are  in  office  and  for 
two  years  thereafter,  to  hold  any  office,  posi- 
tion. Of  employment  in  any  member  bank. 

i  10: 1.  44:  p.  19.  Of  the  five  appointive  members,  at  least  two 

shall  be  persons  experienced  in  banking  oi 
finance. 

J  10: 1.    4:  p.  20.  Thereafter  each  member,  etc.,  shall  serve  for  10 

years. 

$  10: 1.  13:  p.  20.  Each  member,  etc.,  shall  make  and  subscribe 

to  the  oath  of  office  within  15  days,  etc. 

I  10: 1.  20:  p.  20.  An  assessment  sufficient  to  pay,  etc.,  its  esti- 
mated expenses  and  the  salaries  of  its  mem- 
bers, etc. 

§  10: 1.  28:  p.  20.  No  member  of  the  Federal  Reserve  Board  shall 

be  an  officer  or  director  of  anj'  bank,  banking 
institution,  trust  company,  or  Federal  re- 
serve bank,  nor  hold  stock  in  any  bank, 
banking  institution,  or  trust  company. 

{  10: 1.  33:  p.  20.  Before  enterin£:  upon  his  duties  as  a  member, 

etc.,  he  shall  certify-  under  oath  to  the  Sec- 
retary  of  the  Treasury  that  he  has  complied 
with  this  requirement. 

$  10: 1.  37 :  p.  20.  Method  of  appointment  to  fill  vacancies  among 

the  five  members. 

J  10: 1.  42:  p.  20.  Shall  hold  office  for  the  unexpired  term  of  the 

member  whose  place  he  is  selected  to  fill. 

i  1 1 : 1.  44 :  p.  21.  The  Federal  Reserve  Board  may  permit,  or,  on 

the  affirmative  vote  ot  at  least  five  members, 
may  require  Federal  reserve  banks  to  redis- 
coimt  the  discounted  paper  of  other  Federal 
reserve  banks. 

i  11: 1.  21:  p.  23.  All  salaries  and  fees,  etc.,  shall  be  paid  in  the 

same  manner  as  the  salaries  of  the  members 
of  the  Federal  Reserve  Board. 
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g  12: 1.  40:  p.  23.  The  Federal  Advisory  Council  shall  consist 

of  as  many  members  as  there  are  Federal 
reserve  districts. 

§  12: 1.  43:  p.  23.  Each  Federal  reserve  bank  shall   annually 

select,  etc.,  one  member  of  said  Federal 
Advisory  CounciL 

§  12: 1.  11:  p.  24.  A  majority  of  the  members  of  the  Federal 

Advisory  Council  shall  constitute  a  quorum, 
etc. 

§  12:1.  14:  p.  24.  Members   selected    to   jSll   vacancies   in   the 

Federal  Advisory  Council  shall  serve  for 
the  unexpired  term. 

§  16: 1.    1 :  p.  37.  The  order  used  by  the  Federal  Reserve  Board 

in  making  such  payments  shall  be  signed 
by  the  governor,  vice  governor,  or  such 
other  officers  or  members  as  the  board  by 
regulation  may  prescribe. 

§  22: 1.    6:  p.  44.  Upon  the  affirmative  vote  or  written  assent 

of  at  least  a  majority  of  the  members  of 
the  board  of  directors  of  such  member 
bank,  notes,  etc.,  executed  or  indorsed  bv 
directors  or  attorneys  of  a  member  bank, 
may  be  discounted,  etc. 

MEMBEE  BANK;  BANES. 

§    1:1.  11:  p.    3.  The  term  "member  bank*'  shall  be  held  to 
§    1:1.  13:  p.    3.       mean  any  national  bank,  State  bank^  or 

bank  or  trust  company  which  has  become 
a  member  of  one  of  the  Federal  reserve 
banks,  etc. 

§    2: 1.  14:  p.    5.  Penalty  for  failure  to  become  a  member  bank. 

§    2: 1.  27:  p.    5.  In  cases  of  such  noncompliance  or  violation, 

other  than  the  failure  to  become  a  member 
bank,  etc. 

§    2:1.  37:  p.    5.  Should  the  subscriptions  by  banks,  etc.,  be 

iasufficient,  etc. 

§    2:1.    3:  ]).    6.  Subject  to  the  same  conditions  as  to  payment 

and  stock  liability  as  provided  for  member 
banks. 

§    2:1.    5:  p.    6.  No   individual,    etc.,   other   than   a  member 

bank  of  its  district  shall  be  permitted  to 
subscribe  for  or  to  hold  at  any  time  more 
than  $25,000  par  value  of  stock  in  any 
Federal  reserve  bank. 

J    2:  I.  11:  p.    6.  Should  the  total  subscription  by  banks  and 

the  public,  etc.,  be  insufficient,  etc. 

jS    2:1.  24:  ]>.    0.  Stock  not  lu4(l  hv  member  bauks  shall  not  be 

onfitloil  to  votiiij^  power. 
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{    4:  L  25:  p.    9.  Without  discrimination  in  favor  of  or  against 

any  member  bank  or  banks. 

$    4: 1.  27:  p.    9.  Shall  extend  to  each  member  bank  such  dis- 
I    4:  L  30:  p.    9.      counts,  etc.,  as  may  be.  safely  i|nd  reason- 
ably made  with  due  regard  for  the  claims 
and  demands  of  other  member  banks. 

i    4: 1.  2p:  p.  10.  The  Organization  Committee    shall  classify 

the  member  banks  into  three  general  groups^ 

etc. 

« 

§    4: 1.  23:  p.  10.  Each  group  shall  contain,  as  nearly  as  may  be, 

one  third  of  the  aggregate  number  of  the 
member  banks,  etc.,  and  shall  consist,  etc., 
of  banks  of  similar  capitalization. 

§    4: 1.  28:  p.  10.  The  board  of  directors,  at  a  regularly  called 

meeting  of  each  member  bai&,  shall  elect 
by  bal^t  a  district  reserye  elector. 

$    4:1.  35:  p.  10.  Each  member  bank  shall  be   permitted  to 

nominate  to  the  chairman  one  candidate,  etc. 

§  5: 1.  5:  p.  13.  The  capital  of  the  Federal  reserye  banks  shall 
§  5:1.  6:  p.  13.  be  mcreased  as  member  banks  increase 
§  5:1.  7:  p.  13.  their  capital  and  surplus,  or  as  additional 
§  5:1.  8:  p.  13.  banks  become  members,  and  may  be  de- 
creased as  member  banks  reduce  their 
capital  or  surplus  or  cease  to  be  members. 

§    5: 1.    9:  p.  13.  Shares  of  the  capital  stock  of  Federal  reserye 

banks  owned  by  member  banks  shall  not 
be  tranisferred  or  hypothecated. 

{    5:  L  11:  p.  13.  When   a  member  bank  increases  its  capital 

stock  or  surplus  it  shall  subscribe  for  addi- 
tional stock  in  the  Federal  reserye  bank, 
etc. 

5    5:1.  17:  p.  13.  Subscription  by   a  bank  applying  after  the 
I    5: 1.  22:  p.  13.      organization  of  the  Federal  reserye  bank. 

§    5: 1.  27:  p.  13.  Procedure  when  the  capital  stock  of  a  Federal 
5    5: 1.  28:  p.  13.       reserye  bank  is  increased  on  account  of  the 

increase  of  capital  or  in  number  of  member 

banks. 

§    5: 1.  31 :  p.  13.  A  member  bank  reducing  its  capital  stock  shall 

surrender  a  proportionate  amount  of  its 
stock  in  said  Federal  reserye  bank. 

§    5:1.  34:  p.  13.  A  member  bank  yoluntarily  liquidating  shall 

surrender  all  of  said  stock. 

§    5: 1.  39:  p.  13.  The  member  bank  shall  receiye  in  payment, 

etc.,  a  sum  equal  to  its  cash-paid  subscrip- 
tions, etc. 

§    5: 1.    1:  p.  14.  Less  any  liability  of  such  member  bank  to  the 

Federal  reserve  bank. 
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$    6:1.    3 :  p.  14.  If  any  member  bank  shall  be  declared  insolTent, 

etc.,  its  stock  in  the  Federal  reserve  bank 
shall  be  canceled,  etc. 

i    6: 1.  10:  p.  14.  All  cash-paid  subscriptions,  etc.,  shall  be  first 

applied  to  all  debts  of  the  insolvent  member 
bank,  etc.,  to  the  Federal  reserve  bank. 

J  6: 1.  14:  p.  14.  When  the  capital  stock  of  a  Federal  reserve 
i  6: 1.  15:  p.  14.  bank  is  reduced  on  account  of  a  reduction 
I    6: 1.  19:  p.  14.      in  capital  stock  of  a  member  bank  or  the 

licjuidation  or  insolvency  of  such  bank,  the 
directors  shall  execute  a  certificate  to  the 
Comptroller  showing  such  reduction  and 
the  amount  repaid  to  such  bank. 

§  9:1.  1:  p.  16.  State  banks  as  members.  (Heading  of  sec- 
tion 9.) 

i  9:1.  4:  p.  16.  A  State  bank,  etc.,  desiring  to  become  a  mem- 
ber bank,  etc.,  may  make  application,  etc. 

$  9: 1.  27:  p.  16.  All  banks  admitted  to  membership  shall  com- 
ply with  the  reserve  and  capital  require- 
ments, etc. 

i    9: 1.  34:  p.  16.  Such  banks,  etc.,  shall  be  subject  to  section 

5209,  Revised  Statutes. 
[Section  5209,   Revised   Statutes,    prescribei 
penalties  for  embezzlement,  false  entries, 
etc.] 

ft    9:1.  40:  p.  16.  Shall  be  reauired  to  make  reports  of  condition 

and  of  tne  payment  of  dividends  to  the 
Federal  reserve  bank  of  whidb  they  become 
a  member. 

§  9: 1.  44:  p.  16.  Failure  to  make  such  reports,  etc.,  shall  sub- 
ject the  offending  bank  to  a  penalty  of  $100 
per  day,  etc, 

§    9: 1.    4:  p.  17.  Such  banks  shall  be  subject  to  examinatioB, 

made  by  direction  of  the  Federal  Reserve 
Board  or  of  the  Federal  reserve  bank,  etc., 
as  a  condition  of  membership. 

$    9: 1.  19:  p.  17.  The  expense  of  all  examinations,  etc.,  shall 

be  assessed  against  and  paid  by  the  banks 
examined. 

I  9: 1.  21:  p.  17.  For  failure  of  a  member  bank  to  comply  witli 
§    9: 1.  24:  p.  17.       the  provisions  of  this  section  or  with  the 

regulations  of  the  Federal  Reserve  Boani, 
the  board,  after  hearing,  may  require  such 
bank  to  surrender  its  stock,  etc. 

§  9: 1.  30:  p.  17.  Anv  State  bank  or  trust  company  may  with- 
draw from  membership,  etc. 
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§    9: 1.  42:  p.  17.  Whenever  a  member  bank  shall  surrender  its 
§    9:1.    l:p.  18.      stock  holdings,  etc.,  aQ  of  its  rights  and 

privileges  as  a  member  bank  shall  cease,  etc., 
and  it  shall  be  entitled  to  a  refund,  etc. 

§  9: 1.  11:  p.  18.  No  applying  bank  shall  be  admitted  to  mem- 
bership, etc.,  unless  it  possesses  a  paid-up, 
unimpaired  ca]^ital  sufficient  to  entitle  it 
to  become  a  national  bank  in  the  place  where 
it  is  situated,  etc. 

{    9: 1.  16:  p.  18.  Banks  becoming  members,  etc.,  shall  be  sub- 
{    9: 1.  19:  p.  18.      ject  to  the  provisions  of  this  section  and  to 

those  of  this  Act  which  relate  specifically  to 

member  banks,  etc. 

$    9: 1.  25:  p.  18.  Any  bank  becoming  a  member  shall  retain  its 

nill' charter  and  statutory  rights  as  a  State 
bank  or  trust  company,  etc. 

§  9: 1.  30:  p.  18.  And  shall  be  entitled  to  all  privileges  of  mem- 
ber banks,  provided,  etc. 

§    9:1.    6:  p.  19.  It  shaU  be  unlawful  for  any  officer,  etc.,  of  any 

bank  admitted  to  membership  to  certify  any 
check,  etc.,  unless  the  person,  etc.,  drawing 
the  check  has  on  deposit,  etc.,  an  amoui\t  of 
money  equal  to  that  specified  in  the  check. 

§    9: 1.  12:  p.  19.  Any  check  so  certified  shall  be  a  good  and 

valid  obligation  against  such  bank,  etc. 

§  9: 1.  14:  p.  19.  But  the  act  of  an]r  such  officer,  etc.,  in  viola- 
tion of  this  section  may  subject  such  bank 
to  a  forfeiture  of  its  membership,  etc. 

{  10: 1.  43:  p.  19.  The  members  of  the  Federal  Reserve  Board, 

the  Secretary  of  the  Treasury,  the  Assistant 
Secretaries  of  the  Treasury,  and  the  Comp- 
troller shall  be  ineligible  while  in  office,  and 
for  two  years  thereafter,  to  hold  any  office, 
position,  or  employment  in  any  member 
bank. 

• 

§  10: 1.  29:  p.  20.  No  member  of  the  Federal  Reserve  Board  shall 
$  10: 1.  31:  p.  20.      be  an  officer  or  director  of  any  bank,  banking 

institution,  trust  company,  or  Federal 
reserve  bank,  nor  hold  stock  in  any  bank, 
banking  institution,  or  trust  company. 

(  11 : 1.  32:  p.  21.  The  Federal  Reserve  Board  shall  be  authorized 

etc.,  to  examine  at  its  discretion  the  ac- 
counts, books,  and  affairs  of  each  Federal 
reserve  bank  and  of  each  member  bank  and 
to  require  such  statements  and  reports  as  it 
may  deem  necessary. 
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§  11:  p.  34: 1.  23.  The  Federal  Reserve  Board,  by  a  vote  of  not 

less  than  five  members,  etc.,  may  pcnnit 
member  banks  to  carry  in  the  Federal  reserye 
bank,  etc.,  any  portion  of  their  reserves  now 
required  by  section  19  to  be  held  in  their 
own  vaults. 
[Superseded  by  the  new  phraseology  of  section 
19  as  adopted  by  the  Act  of  June  21,  1917. 
See  §19:1.  14:  p.  40.] 

{  13: 1.  29:  p.  24.  Deposits  which  Federal  reserve  banks  may 

receive  from  member  banks. 

5  13: 1.    5:  p.  25.  Nothing  in  this  or  ajiy  other  section  shall  be 

construed  as  prohibiting  a  member  or  non- 
member  bank  from  making  reasonable 
charges,  etc.,  for  collection  or  payment  of 
checks  and  drafts,  etc. 

§  13: 1.  13:  p.  25.  Upon  the  indorsement  of  any  of  its  member 

banks,  etc.,  any  Federal  reserve  bank  my 
discount  notes,  etc. 

§  13: 1.    2:  p.  26.  limit  prescribed  for  the  aggregate  of  notes, 
{  13: 1.    4:  p.  26.      etc.,  bearing  the  signature  or  indorsement 

of  any  one  borrower  which  may  be  dis- 
counted  for  any  one  bank,  etc. 

§  13: 1.  12:  p.  26.  Any  member  bank  may  accept  drafts  or  bills  of 

exchange  drawn  upon  it,  etc. 

§  13: 1.  22:  p.  26.  No  member  bank  shall  accept,  etc.,  for  any  one 
§  13: 1.  27:  p.  26.      person,  etc.,  to  more  than  10  per  centum  of 

its  t>aid-up  and  unimpaired  capital  and 
surplus,  unless  tlie  bank  is  secured. 

§  13: 1.  30:  p.  26.  No  bank  shall  accept  such  bills,  etc.,  to  more 
§  13: 1.  35:  p.  26.  than  one-half  of  its  paid-up  and  unim- 
i  13: 1.  36:  p.  26.  paired  capital  and  surplus,  provided,  how- 
ever, thkt  the  Federal  Reserve  Board,  under 
general  regulations,  which  shall  apply  to  all 
banks  alike,  etc.,  may  authorize  any  member 
bank  to  accept  to  an  amount  not  exceeding 
etc.,  100  per  centum  of  its  paid-up  and  un- 
impaired capital  and  surplus. 

§  13: 1.  44:  p.  26.  Any  Federal  reserve  bank  may  make  advances 

to  its  member  banks  on  their  promissory 
notes,  etc. 

S  13: 1.  14:  p.  28.  Anv  member  bank  may  accept  drafts  or  bilk 

drawn  upon  it,  etc.,  for  the  purpose  of  fur- 
nishing dollar  exchange,  etc. 

§  13: 1.  26:  p.  28.  No  member  bank  shall  accept  such  drafts  or 
5  13: 1.  30:  p.  28.       bills  in  excess  of  10  per  centum  of  the  paid- 
up  and  uiiiiupaired  capital  and  surplus  of 
the  accepting  bank,  unless  secured,  etc. 
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§  13: 1.  33:  p.  28.  No  member  bank  shall  accept  suchtdrafts  or 

bills,  etc.,  in  excess  of  one-naif  of  its  paid-up 
and  unimpaired  capital  and  surplus. 

§  14: 1.  41:  p.  28.  Any  Federal  reserve  bank  may,  etc.,  purchase 
§  14:1.    2:  p.  29.       and  sell  in  the  open  market,  etc.,  either 

from  or  to  domestic  or  foreign  banksi  etc., 
cable  ^  transfers  and  bankers'  acceptances 
and  bills,  etc.,  with  or  without  the  indorse- 
ment of  a  member  bank. 

• 

{  14: 1.  22:  p.  29.  Federal  reserve   banks   may   purchase  from 

member  banks  and  sell,  etc.,  bills  of  exchange 
arising  out  of  commercial  transactions,  etc. 

§  15: 1.  31 :  p.  30.  Nothing  in  this  Act  shall  be  construed  to  deny 

the  right  of  the  Secretary  of  the  Treasury  to 
use  member  banks  as  depositories. 

S  16: 1.    2:  p.  31.  Federal  reserve  notes,  etc.,  shall  be  receivable 

by  all  national  and  member  banks,  etc. 

§  16:  h  18:  p.  31.  The  collateral  for  Federal  reserve  notes  shall 

be,  etc.,  or  bills  of  exchange  indorsed  by  a 
member  bank  of  any  Federd  reserve  district 
and  purchased  under  section  14,  etc. 

§  16:1.  39:  p.  36.  Deposits  which  Federal  reserve  banks  shall 

receive  at  par  from  member  banks,  etc. 

5  16: 1.  43:  p.  35.  And  when  remitted  by  a  Federal  reserve  bank, 
§  16: 1.  44:  p.  35.      checks  and  drafts  drawn  by  any  depositor 

in  any  other  Federal  reserve  bank  or  mem- 
ber bank  upon  funds  to  the  credit  of  said 
depositor  in  said  reserve  bank  or  member 
bank. 

§  16: 1.    2:  p.  36.  Nothing  herein,  etc.,  shall  prohibit  a  member 

bank  from  charging  its  actual  expense 
incurred  in  collecting  and  remitting  funds, 
or  for  exchange  sold  its  patrons. 

§  16: 1.    5:  p.  36.  The  Federal  Reserve  Board,  by  rule,  shall  fix 

the  charges  to  bo  collected  by  the  member 
banks  from  its  patrons  whose  checks  are 
cleared  through  the  Federal  reserve  bank, 
etc. 

J  16: 1.  18:  p.  36.  The  Federal  Reserve  Board  may  also  require 

each  such  bank  to  exercise  the  functions  of  a 
clearing  house  for  its  member  banks. 

§  18: 1.  42:  p.  37.  Any  member  bank,  etc.,  desiring  to  retire  the 

whole  or  any  part  of  its  circulating  notes 
may  file  an  application  with  the  Treasurer, 
etc. 
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5  18: 1.    7:  p.  38.  The  Federal  Reserve  Board,  etc.,  may  require 

the  Federal  reserve  banks  to  purcha^  3uch 
bonds  from  the  banks  whose  applicatioas 
have  been  filed,  etc. 

S  18 :  L  22 :  p.  38.  Each  member  bank  shall  didy  assign  and  trans- 
fer, in  writing,  such  bonds  to  the  Federal 
reserve  bank  purchasing  the  same. 

§  18: 1.  28:  p.  38.  The  Treasurer  shall  pay  to  the  member  bank 

selling  such  bonds  any  balance  due,  etc. 

§  19:1.  20:  p.  40.  Every  bank,  etc.,  which  becomes  a  member, 
§  19:1.  21:  p.  40.       etc.,  shall  establish  and  maintain  reserve 
I  19: 1.  25:  p.  40.       balances  with  its  Federal  reserve  bank,  et<i. 
I  19:1.  30:  p.  40. 
§  19:1.  36:  p.  40. 

§  19: 1.  41:  p.  40.  No  member  bank  shall  keep  on  deposit  with 
I  19: 1.  42:  p.  40.       any  State  bank  or  trust  company  which  is 

not  a  member  bank  a  sum  in  excess  of  10  per 
centum  of  its  own  paid-up  capital  and 
surplus. 

§  19: 1.    1:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applying  for 
or  receiving  discounts  from  a  Feoeral 
reserve  banK,  except  by  permission  of  the 
Federal  Reserve  Board. 

§19:1.    6:p.  41.  The  required  balance  carried  by  a  member 
J  19:1.  10:  p.  41.       bank  with   a  Federal  reserve   bank  may, 

under  regulations  and  subject  to  such  penal- 
ties as  may  be  prescribed  by  the  Federal 
Reserve  Board,  etc.,  be  checked  against  and 
withdrawn  by  such  member  bau  for  the 
purpose  of  meeting  existing  liabilities. 

§  19: 1.  1 1 :  p.  41.  Provided,  however,  that  no  bank  shall,  at  an)* 

time  make  new  loans  or  shall  pay  any  divi- 
dends unless  and  until  the  total  balance 
required  by  law  is  fully  restored. 

§19:1.  16:p.  41.  The  net  difference  of  amounts  due  to  and  from 

other  banks  shall  be  taken  as  the  basis  for 
ascertaining  the  deposits  against  which 
required  balances  with  Federal  reserve 
banks  shall  be  determined. 

i  19:  K  27:  p.  41.  National  banks,   or  banks  organized  under 

local  laws,  located  in  Alaska  or  a  dependency 
or  insular  possession  or  any  part  of  the 
United  States  outside  the  continental 
United  States,  etc.,  may,  with  the  consent 
of  the  Federal  Reserve  Board,  become 
member  banks  of  any  one  of  the  reserve  dis- 
tricts, etc. 
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S  21 : 1.    1 :  p.  42.  Bank  examinations.     (Headii^  of  section  21.) 

I  21 :  1.    6:  p.  42.  The  Comptroller  shall  appoint  examiners,  with 

the  approval  of  the  Secretary  of  the  Treas- 
ury, who  shall  examine  every  member 
bank  at  least  twice  each  calendar  year  and 
of tener  if  considered  necessary. 
[State  banks,  etc.,  becoming  members  are  not 
subject  to  examination  by  the  Comptroller. 
See  §  9:1.  20:  p.  18.] 

(  21:1.  15:  p.  42.  The  examiner  making  the  examination  of  any 
§  21:1.  16;  p.  42.      national  bank  or  any  other  member  bank 
I  21: 1.  20;  p.  42.      shall  have  power  to  make  a  thorough  ex- 
amination of  all  the  affairs  of  the  bank,  etc., 
and  shall  make  a  full  and  detailed  report  of 
the  condition  of  said  bank  to  the  Comp- 
troller. 
[See  note  to  §  21: 1.  6:  p.  42,  supra.] 

§  21: 1.  27:  p.  42.  The  expense  of  the  examinations  herein  pro- 
S  21: 1.  28:  p.  42.      video  for  shall  be  assessed  by  the  Comp- 
§  21 : 1.  29:  p.  42.       troUer  upon  the  banks  examined  in  propor- 
tion to  assets  or  resources  held  by  the  banks 
upon    the    dates    of    examination    of    the 
various  banks. 

{  21: 1.  34:  p.  42.  Every  Federal  reserve  bank  may,  with  the 

approval  of  the  Federal  reserve  a^ent  or 
tne  Federal  Reserve  Board,  provide  for 
special  examinations  of  member  banks,  etc. 

{  21: 1.  36:  p.  42.  The  expense  thereof  shall  be  borne  by  the 

banks  examined. 

§  21 : 1.  38:  p.  42.  Such  examinations  shall  be  so  conducted  as  to* 

inform  the  Federal  reserve  bank  of  the  con- 
dition of  its  member  banks  and  of  the  Unes 
of  credit  being  extended  by  them. 

{  21: 1.  42:  p.  42.  Every  Federal  reserve  bank,  etc.,  shall  at  all 

times  furnish  to  the  Federal  Reserve  Board 
such  information  as  may  be  demanded  con- 
cerning the  condition  of  any  member  bank, 
etc. 

§  21: 1.    1:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 

Eowers  other  than  such  as  are  authorized 
y  law,  etc. 

§  21: 1.    9:  p.  43.  The  Federal  Reserve  Board,  upon  apphcation 

of  10  member  banks,  shall  order  a  special  ex- 
amination and  report  of  the  condition  of  any 
Federal  reserve  bank. 

^  22: 1.  13:  p.  43.  No  member  bank,  or  any  officer,  etc.,  hereafter 
§22:1.  16:  p.  43.       shall  make   any  loan,   etc.,   to    any  bank 

examiner. 
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$  22: 1.  21 :  p.  43.  Penalty  for  an  examiner  accepting  a  loan,  etc., 

from  any  bank  examined. 

§  22: 1.  30:  p.  43.  No  national  bank  examiner  shall  perform  Any 

other  service  for  compensation,  etc.,  for 
any  bank,  officer,  etc. 

§  22:  1.  IVA:  p.  4.S.  Other  than  the  usual  salary  or  director's  fee 
§  22:1.  35:  p.  43.  paid  to  any  officer,  director,  etc.,  of  a 
§  22:  1.  36:  p.  43.  member  bank,  and  other  than  a  reasonable 
I  22: 1.  37:  p.  43.  foe  paid  by  said  bank  to  such  officer,  etc., 
J  22: 1.  40:  p.  43.       for  services  rendered  to  such  bank,  no  officer, 

director,  etc..  of  a  member  bank  shall  be  a 
beneficiary  of  or  receive,  etc.,  any  fee,  com- 
mission, etc.,  for  or  in  connection  with  any 
transaction  or  business  of  the  bank,  etc. 

5  22: 1.  45:  p.  43,  Nothing  herein,  etc.,  shall  prohibit  a  director, 

officer,  etc.^  from  receiving  the  same  rate  of 
interest  paid  to  other  depositors  for  similar 
deposits  made  with  such  bank. 

5  22: 1.  2:  p.  44.  Notes,  drafts,  and  bills  or  other  evidences  of 
§  22: 1.  3:  p.  44.  debt  executed  or  indorsed  by  directors  or 
I  22: 1.  7:  p.  44.  attorneys  of  a  member  bank  may  be  dis- 
counted with  such  member  bank  on  the  same 
terms,  etc.,  as  other  notes,  etc.,  upon  the 
affirmative  vote  or  written  assent  of  at 
least  a  majority  of  the  members  of  the 
board  of  directors  of  such  member  bank. 

$  22: 1.  9:  p.  44.  No  examiner  shall  disclose  the  names  of  bor- 
{  22 : 1.  13 :  p.  44.  rowers^  or  the  collateral  for  loans  erf  a  mem- 
ber bank  without  first  having  obtained  the 
express  permission  in  writing  from  the  Comp- 
troller or  from  the  board  of  directors  of  such 
bank,  except  when  ordered  to  do  so  by  a 
court  of  competent  jurisdiction,  etc. 

§  25: 1.  16:|p.  46.  Every  member  bank  investing  in  the  capital 

stock  of  banks  or  corporations  descnbed 
under  subparagraph  2  of  the  first  para- 
graph of  this  section  shall  furnish  informa- 
tion to  the  Federal  Reserve  Board  upon 
demand  concerning  the  condition  of  such 
banks  or  corporations. 

§  25: 1.  8:  p.  47.  Interlocking  directors  between  such  banks  or 
J  25 : 1.  11 :  p.  47.      corporations  and  an}^  member  bank  investing 

in  their  stock  permitted  with  the  approval 
of  the  Federal  Uesorve  Board. 

J    5: 1.  17:  p.  50.  Federal  land  banks  may  deposit  at  least  25 

per  centum  of  their  capital  for  which  stock 
IS  outstanding  in  the  name  of  national 
farm  loan  associations  in  member  banks  of 
the  Federal  reserve  system.  (Act  of  tluly 
17,  1916.) 
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§  13:1.  10:  p.  51.  Federalland  banks  may  deposit  their  securitieB 

and  current  funds  siibi^t  to  check  with  any 
member  bank  of  the  Federal  reserve  system, 
etc.     (Act  of  July  17,  1916.) 

§  27: 1.  19:  p.  51.  Any  member  bank  of  the  Federal  reserve  sys- 
tem may  buy  and  sell  farm  loan  bonds,  etc. 
(Actof  July  17,  1916.) 

$  7: 1.  15:  p.  52.  The  provisions  of  section  5191  of  the  Revised 
I  8: 1.  26:  p.  54.  Statutes,  as  amended  by  the  Federal  Re- 
serve Act  and  amendments  thereof,  with 
reference  to  reserves  required  to  be  kept  by 
national  banks  and  other  member  banks  of 
the  Federal  reserve  system  shall  not  apply 
to  deposits  of  pubhc  moneys  bjr  the  United 
States  in  designated  depositaries.  (Act  of 
April  24,  1917.)  (Act  of  September  24, 
1917.) 

§    2: 1.  11:  p.  53.  Postal  savings  funds,  etc.,  shall  bo  deposited 

ill  solvent  banks,  etc.,  whether  member 
banks  or  not  of  the  Federal  reserve  system, 
etc.     (Aft  of  May  18,  1916.) 

Provided,  however,  if  one  or  more  member 
banks  of  the  Federal  reserve  system,  etc., 
t»xists  in  the  city,  etc.,  where  the  postal 
savings  deposits  are  made,  such  deposits 
shall  oe  placed  in  such  qualified  member 
banks  sunstantially  in  proportion  to  the 
capital  and  surplus  of  earh  such  bank,  but 
if  such  member  banks  fail  to  qualify  to  re- 
ceive such  deposits,  then  any  other  bank 
located  tlierein  may,  as  hereinbefore  pro- 
vided, qualify  and  receive  the  same.  If  no 
such  member  bank  and  no  other  qualified 
bank  exists  in  any  city,  vie,  or  if  none 
where  su?h  deposits  are  made  will  receive 
such  deposits  on  the  terms  prescribed,  then 
such  funds  shall  b<»  deposited  und<T  the 
terms  of  this  Act  in  the  bank  most  conven- 
ient to  such  loealitv.  (Aet  of  Mav  18, 
1916.) 
■EKBEESHIP. 

§    9: 1.  27:  p.  16.  Specified  requirements  for  all  banks  admitted 

to  membership. 

§    9:1.    4:  p.  17.  Specified  eondition  of  membership. 

§  9: 1.  26:  p.  17.  Forfeiture  of  all  rights  and  privileges  of  mem- 
bership for  failure*  to  complv  with  this  sec- 
tion or  the  regulations  of^  tlie  Federj.l  \{i - 
serve  Board, 


J 

2: 1.  2.">:  p.  5;;. 

$ 

2:1.  31:  p.  53. 

$ 

2:1.  ;«:p.  53. 

i 

2:1.  30:  p.  53. 
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XEMBEBSHIP— Continued. 

§    9: 1.  27:  p.  17.  The  Federal  Reserve  Board  may  restore  mem- 
bership upon  due  proof  of  compliance,  etc. 

$    9: 1.  31 :  p.  17.  Conditions  of  withdrawal  from  membership. 

§    9: 1.  11 :  p.  18.  Conditions  for  admission  to  membership. 

§    9:1.    6:  p.  19.  It  shall  be  unlawfulfor  any  oflScer,  etc.,  of  any 

bank  admitted  to  membership  to  certify  any 
check,  etc.,  unless  the  person,  etc.,  drawing 
the  check  has  on  deposit,  etc.,  an  amount  oT 
money  equal  to  the  amount  specified  in  such 

check. 

$    9:1.  15:  p.  19.  Violation  of  this  section  may  subject  such  bank 

to  a  forfeiture  of  its  membership. 

MEISTTIOITED,  ABOVE. 

§  25: 1.  10:  p.  47.  May,  with  the  approval  of  the  Federal  Reserve 

Board,  be  a  director  or  other  officer,  etc.,  of 
any  such  bank  or  corporation  above  men- 
tioned. 
MEBCHANDISE. 

§  13: 1.  27:  p.  25.  Nothing  in  this  Act,  etc.,  shall  prohibit  such 

notes,  etc.,  secured  by  staple  agricultural 
products,  or  other  goods,  wares,  or  merchan- 
dise, from  being  eligible  for  such  discount. 
MEBELT. 

J  13: 1.-30:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

covering  merely  investments,  etc. 
MET. 

§    7: 1.  26:  p.  14.  After  the  aforesaid  dividend  claims  have  been 

fully  met,  etc. 

METHODS  OF  PBOCEDURE. 

5  12: 1.  10:  p.  24.  The  Federal  Advisory  Council  may  adopt  its 

own  methods  of  procedure. 

itIQHT  OTHEBWISE  HAVE. 

§  2fi;eJ.  37;,p.  44.  Any  recourse  which  such  shareholders  might 

otherwise  have,  etc. 

MILESV  Oirk  HUNDRED. 

5  13:1.    4 :  p.  28.  May  act  as  the  broker  or  agent  in  making,  etc., 

loans  on  real  estate  located  within  one  hun- 
dred miles  of  the  place  in  which  said  bank 
may  be  located. 

§  24: 1.     I :  p.  45.  May  make  loans  on  improved,  etc.,  farm  land 

situati^d,  etc.,  or  within  a  radius  of  one  hun- 
dred miles  of  the  place  in  which  such  bank 
is  located,  etc. 

5  24: 1.    4:  p.  45.  May  make  loans  secured  by  improved,  etc.. 

real  estate  located  within  one  hundred  miles 
of  tlie  place  in  which  such  bank  is  lorattMl. 
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MIILIOV  DOLLARS,  FOVB.     See  ''Four  miUion  doUars." 

MILLIOir  DOLLAES,  TWEITTT-FIVB.     See    ''Twenty-five    million 

dollars." 

MIVUniK. 

§    4: 1.  33:  p.    7.  When  the  minimum  amount  of  capital  stock 

prescribed  by  this  Act,  etc.,  has  been  sub- 
scribed, etc. 

{  17: 1.  37:  p.  37.  So  much  of  existing  statutes  as  require  any 

national  bank,  now  or  hereafter  organized, 
to  maintain   a  minimum  deposit  of  such 
bonds  with  the  Treasurer  is  hereby  repealed. 
MIHT. 

5  16: 1.  42:  p.  34.  Fedei-al  reserve  notes  when  prepared  shall  be 

deposited  in  the  Treasury,  Subtreasury,  or 
mint  of  the  United  States  nearest  the  place 
of  business  of  each  Federal  reserve  bank,  etc. 
MISDEMEAirOB. 

5  22: 1.  17:  p.  43.  Any  bank  oflBcer,  etc.',  violating  this  provision 

snail  be  deemed iguilty  of  a  misdemeanor,  etc. 

§  22: 1.  23:  p.  43.  Any  examiner  accepting  a  loan,  etc.,  from  any 

bank  examined  by  hmi  or  from  an  officer, 
etc.,  shall  be  deemed  giiilty  of  a  misde* 
meanor,  etc. 
HODIFICATIOirS. 

{  27: 1.    7:  p.  48.  Subject  to  such  amendments  or  modifications 

as  are  prescribed  in  this  Act. 

M017ETAET  COMKISSIOir,  VATIOITAL. 

5  27: 1.  39:  p.  47.  The  provisions  of  the  Act  of  May  30,  1908, 

creating  a  National  Monetary  Commission, 
etc.,  are  hereby  extended  to  June  30,  1915. 
MOVET;  MGITETS. 

§    2: 1.  19:  p.    6.  Out  of  any  money  iu  the  IVcasury  not  other- 
I    2: 1.  43:  p.    6.       wise  appropriated. 

§    9 : 1.  34 :  p.  18.  Of  any  one  borrower  who  is  liable  for  borrowed 

money  to  such  State  bank  or  trust  company, 
etc. 

§    9: 1.  40:  p.  18.  The  same  shall  not  be  considered  as  boiTOwed 

money  within  the  meaning  of  this  section. 

§    9:1.  10:  p.  19.  An  amount  of  money  equal  to  the  amount 

specified  in  such  check. 

§  11: 1.  39:  p.  21.  Shall  furnish  full  information  regarding  the 

cliaracter  of  the  money  held  as  reserve,  etc. 

§11:1.    5:  p.  23.  To  make  regulations  for  the  safeguarding  of  all 

money,  etc.»  deposited  in  the  kands  of  sucli 
agents. 

§13:1.  17:  p.  27.  Moneys  depositt'd   with   pr   collected   by   llje 

association. 
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MOVST;  MOffBY8--€(mtmu0d. 

jS  13:1.  19:  p.  27.  Bills   of  exchange   or  drafts   drawn    against 

money  actually  on  deposit,  etc. 

jf  15: 1.  14:  p.  30.  The  moneys  held  in  the  general  fluid  of  the 

IVeavury  excH^pt,  etc.,  may,  etc.,  be  depos- 
iteil  in  Federal  reserve  banks. 

5  22: 1.  20:  p.  43.  May  be  fiiie<l  a  further  sum  equal  to  the  money 
J  22: 1.  20:  p.  43.       so  loaned,  etc. 

5  20: 1.  25:  p.  47.  An  A^t  entitl  h]   *An  Act,  etc.,  to  maintain  the 

])^'iity   of   all   forms   of   money   issued  or 
coined/'  etc. 

5    7: 1.  17:  p.  52.  Th«*  provisions  of  section  5191  of  the  Revinrd 
§    S:  1.  28:  p.  54.       Statut^^s  as  amended,  etc.,  with  reference  to 

rtvscrves  required  to  be  kept  by  national 
ba]>ks  and  other  member  banks  of  the  Fed- 
eral reserve  system,  shall  not  aj>ply  to  depcH- 
it«  of  public  moneys  by  the  United  States  in 
.designated  depositaries.  (Act  of  April  24, 
1917.)     (Act  of  wSeptember  24,  1917.) 

MOBTEY,  LAWFUL.     See  *'La\v^ul  money.'' 

MOHOPOLIES. 

J  25: 1.  16:  p.  47.  Interlockhig  directors,  etc.,  permitted  betwnn 

baT)ks.  etc.,  engaged  in  foreign  business  and 
member  banks  investing  in  their  stock,  et<\, 
without  being  subject  to  section  8  of  the 
Act  of  Oc  fcober  1 5^  1 9 1 4 ,  entitled  *  *  An  Act  to 
supplement  existmg  laws  agamst  unlawful 
n»straints  and  monopolies,"  et<'. 
MOHTH;  MOVTHS. 

5    2:1.  38:  p.    4.  One-sixth  payable  witliin  three  months,  and 
§    2:1.  39:  p.    4.       one-sixth  within  six  months  thereafter. 

§    5: 1.  23:  p.  13.  Paying  therefor  its  par  value  plus  one-half  of 

i  per  centum  a  month  from  the  period  of 
the  last  dividend,  etc. 

§    5: 1.  43:  p.  13.  One-half  of  I  per  centum  a  month  from  the 
§    6:1.    8:  p.  14.       period  of  the  last  dividend,  etc. 

§    9:1.  32:  p.  17.  State   banks,  etc.,   may  withdraw   after  six 

months'  written  notice,  etc. 

§    9:1.    6:  p.  18.  At  the  rate  of  one-half  of  1  per  centiuu  per 

month  from  date  of  last  dividend,  if  earned, 
etc. 

5  13: 1.  39:  p.  25.  Having  a  maturity  not  excreediiig  six  months, 

exclusive  of  days  of  grace. 

§13:1.    9 :  p.  26.  Wliidi  have  maturity  at  the  tim(»  of  discount  of 

not  more  than  three  months'  sight,  exc.lusiv<^ 
of  days  of  grace. 

§  13:1.  14:  p.  26.  Having  not  more  than  six  months'  sight  tii 

run,  exclusive  of  days  of  grace. 
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MOHTH;  XOVTHS — Continued. 

{  13: 1.  16:  p.  28.  Having  not  moro  tJmn  thr^i)  months*  sight  to 

run,  exclusive  of  dnys  of  grace. 

§  14: 1.  14:  p.  29.  With  a  maturity"  from  date  of  pnrchns*'  of  not 

exceeding  six  months. 

5  27 : 1.  14 :  p.  48.  Shall  pay  for  the  first  tliree  months  a  lax  at  the 

rate  of  3  per  centum  peT  annum,  etc. 

5  27: 1.  19:  p.  48.  And  aftei'warrls  an  additional  tax  rate  of  one- 
half  of  I  per  centmn  per  am  um  for  lach 
month  until,  et<*. 
MOHTHLT. 

J    4:1.  38:  p.  11.  Tlie    Fe^UTal    reserve    agent    shall    be    paid 

monthly  by  the  Federm  reserve  bank. 

5  10:1.  33:  p.  19.  The     appointive    members    of    the    Feder»l 

lle8ei*ve  Board  shall  each  re(HMve  an  annrnd 
salaiT  of  $12,000,  payable  monthly,  etc. 
MOBE. 

i    2: 1.  24:  p.    3.  Nor  mora  than  12  cities. 

5    2: 1.  38:  p.    5.  Or  any  one  or  more  of  them. 
{    2:1.  44:  p.    5. 

{    2:1.    6:  p.    6.  No  individual,  copartnership,  or  coi-poration 

other  than  a  member  bank,  etc.,  shall  be 
permitted  to  hold  at  any  time  more  than 
$25,000  par  value  of  stock  in  any  Federal 
reserve  bank. 

i    2: 1.  13:  p.    6.  Or  any  one  or  more  of  them. 

i    3:1.    9:  p.    7.  The  board  of  directora  of  bran<'h  banks  shall 

consist  of  not  more  than  seven  nor  les,>  than 
three  directors. 

i    4:1.    5:  p.  11.  Shall  not  vote  for  more  than  one  choice  for  any 

one  candidate. 

4:1.    2:  p.  12.  The  Federal  reserve  agent,  etc.,  shall  appoint 

one  or  more  assistants. 

9: 1.  38:  p.  17.  No  Federal  reserve  bank  shall  cancel,  witliin 

the  same  calendar  vear,  more  than  25  per 
centum  of  its  capital  stock  for  the  purpose  of 
effecting  voluntary  withdrawals,  exc«  pt, 
etc. 

{  10:  L  25:  p.  19.  Not  more  than  one  of  whom  shall  be  selected 

from  any  one  Federal  reserve  district. 

i  11:1.  12:  p.  22.  A  graduated   tax  of  not  more  than    I    per 

c  iitu.n  ])  r  itni:uni  upo  i  >ucn  deficiency 
until,  etc. 

j  13: 1.  30:  p.  25.  Must  have  a  maturity  at  the  time  of  discount 

of  not  more  than  90  days,  etc. 

i  1 3 : 1.    .9 :  p..  2(L  Which  have  a  maturity  at  the  time  of  dLs- 

-count  of  not  more  than  three*  months,  etc. 
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MOBE — Continued. 

§  13:1.  13:  p.  26.  Having  not  more  than  six  months'  siglit  to 

run,  etc. 

Jf  13: 1.  25:  p.  26.  To  an  amount  equal,  etc.,  to  more  than  10  per 

centum  of  its  paid-up,  etc.,   capital  and 
«  surpltis. 

$  13: 1.  31:  p.  26.  To  more  than  one-half  of  its  paid-up  capital 

and  surplus. 

S  13: 1.  15:  p.  28.  Having  not  more  than  three  months'  sight  to 

run,  etc. 

{  14: 1.  41 :  p.  29.  Which  have  not  more  than  90  days  to  run,  etc* 

§  18: 1.  39:  p.  30.  Treasury  notes,  to  be  payable  not  more  than 

one  year  from  the  dfate  of  their  issue,  etc. 

<   §  22: 1.  18:  p.  43.  Fined  not  more  than  S5,000. 
§  22:1.  24:  p.  43. 

{  25: 1.  26:  p.  45.  Any  national  banking  association  possessing 

a  capital  and  surplus  of  $1,000,000  or 
more,  may  file  application  for  permission 
to  establish  foreign  branches,  etc. 

$  25: 1.  38:  p.  45.  To  invest,  etc.,  in  the  stock  of  one  or  more 

banks  or  corporations,  etc.,  principally 
engaged  in  international  or  foreign  bank- 
ing, etc. 

§    2:1.  25:  p.  53.  One  or  more  member  banks,  etc.     (Act  of 

May  18,  1916.) 

MOST  GOirVEiriElfT. 

S    2:1.  42  :p.   53.  Shall  be  deposited,  etc.,  in  the  bank  most  con- 
venient to  such  locality.     (Act  of  May  1^. 
1916.) 
MUCH. 

$    2 : 1.  41 :  p.    6.  Or  so  mnch  thereof  as  may  be  necessary. 

§  16: 1.  32:  p.  33.  So  much  of  the  gold  held  by  him. 

5  16: 1.  31:  p.  35.  So  mnch  of  any  funds  in  the  Treasury  not 

otherwise  appropriated,  etc. 

§  17: 1.  24:  p.  37.  So  mnch  of  the  provisions  of  section  5159  of 

the  Revised  Statutes,  etc. 

§  17: 1.  34:  p.  37.  So  mnch  of  those  provisions,  etc. 

§  20: 1.  31:  p.  41.  So  mnch  of  sections  2  and  3  of  the  Act  of 

June  20,  1874,  etc. 
MULTIPLE. 

§  18: 1.  37:  p.  39.  Treasury  notes,  etc.,  in  denominations  of  1100 

or  any  mnltiple  thereof. 
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MVVICIPAL. 

i  18: 1.  44:  p.  39.  Such  Treasury  notes,  etc.,  to  be  exempt,  etc., 

from  taxes  in  any  form  by  or  under  State, 
mnnicipal,  or  local  authorities. 

j  27: 1.  25:  p.  51.  Subject  to  the  same  limitations  placed  upon 

the  purchase  and  sale  by  said  banks  of 
State,  county,  district,  and  municipal  bonds 
under  subsection  (b)  of  section  14  of  the 
Federal  Reserve  Act.  (Act  of  July  17, 
1916.) 
MVBriCIPALITT. 

§  14:1.  17:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 

collection  of  taxes  or  the  receipt  of  assured 
revenues  by  any  municipality,  etc.,  in  the 
continental  United  States,  etc. 
MTTST. 

§    5: 1.  19:  p.  13.  Must  subscribe,  etc. 

S  13: 1.  35:  p.  25.  Must  have  a  maturity  at  the  time  of  discount 

of  not  more  than  90  days,  etc. 


VAHE;  VAMES. 

§    2: 1.  19:  p.    4.  Shall  include  in  its  title  the  name  of  the  dtj^ 

etc. 

§    2: 1.  25:  p.    5.  In  a  suit,  etc.,  brought  by  the  Comptroller  in 

his  own  name,  etc. 

{    4 : 1.  40 :  p.    7.  Shall   specifically    state    the    name    of  such 

Federal  reserve  bank,  etc. 

§    4:1.    3:  p.    8.  The  name  and  place  of  doing  business  of  each 

bank,  etc. 

{    4: 1.  21 :  p.    8.  And  in  the  name  designated  in  such  organiza- 
tion certificate. 

{    4: 1.  29:  p.  10.  And  shall  certify  his  name  to  the  chairman. 

§    4:1.    3:  p.  11.  Make  a  cross  opposite  the  name,  etc. 

§    4:1.    6:  p.  12.  Shall  have  power  to   act  in   his  name   and 

stead,  etc. 

§    8:  I.  15:  p.  15.  With  any  name  approved  by^  the  Comptroller. 

§  22: 1.    8:  p.  44.  No  examiner  shall  disclose  the  names  of  bor- 
rowers, etc. 

§  23:  1.  38:  p.  44.  Against  those  in  whose  names  such  shares  are 

•  n^gistered  at  the  time  of  such  failure. 

§  25 :  1.    3 :  p.  46.  Such  application  shall  specify  the  name  and 

capital  of  the  banking  association  filing  it. 

$    5:1.  15:  p.  50.  In  the  name  of  national  farm  loan   associa- 
tions.    (Act  of  July  17,  1916.) 

9AMED. 

{    4: 1.  32:  p.  10.  The  chairman  shall  make  lists  of  the  district 

reserve  electors  thus  named  by  banks,  etc. 

HATIOlfAL  ASSOCIATIOir.     See  also  '*  National  bank'^  '*  National 

banking  association.'' 

§    8: 1.  25:  p.  15.  Have  authorized  the  directors  to  make  such 

certificate  and  to  change  or  convert  the 
bank  or  banking  institution  into  a  national 
association. 

*  J    8: 1.  29:  p.  15.  Shall  have  power,  etc.,  to  do  whatever  may 

be  required  to  make  its  organization  perfect 
and  complete  as  a  national  association. 

414 
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HATIOVAL  BAFK;  VATIOVAL  BAVXnrG  ASSOOIATIOV. 

{    1:1.    7:  p.    3.  The  word  ''bank"  shall  be  held  to  include 

State  bank,  banking  association,  and  trust 
company,  except  where  national  banks  or 
Federal  reserve  banks  are  specifically  re- 
ferred to. 

§    1:1.    9:  p.    3.  The   terms    ''national   bank*'   and    "national 

banking  association"  shall  be  held  to  be 
synonymous  and  interchangeable. 

§    1:1.  12:  p.    3.  The  term  "member  bank''  shall  be  held  to 

mean  any  national  bank,  State  bank,  or 
bank  or  trust  company  which  has  become  a 
member  of  one  of  the  Federal  reserve  banks^ 
etc. 

§    2:1.  22:  p.    4.  Every  national  banking  association,  etc.,    is 

hereby  required  to  accept  this  Act,  etc. 

§    2:  1.  31 :  p.    4.  And  to  subscribe  to  the  capital  of  the  Federal 
t  reserve  bank,  etc. 

§    2:1.    7 :  p.    5.  Penalty  for  failure  to  accept  this  Act. 

§    2:1.  12:  p.    6.  Penalty  for  failure  to  accept  this  Act  or  to 

comply  with  any^f  its  provisions. 

{    2: 1.  23:  p.    5.  Suits  for  noncompUance  with  or  violation  of  , 

this  Act^  etc.,  snail  be  brought,  etc.,  in  the 
district  m  t^hich  such  bank  is  located,  etc., 
before  the  association  shall  be  declared  dis- 
solved. 

§    2: 1.  28:  p.    5.  Liability  of  directors  for  participation  in  or 

assent  to  such  noncompliance  or  violation. 

§    2: 1.  33:  p.    5.  Dissolution  shall  not  take  away  or  impair  any 

remedy  against  such  corporation,  etc. 

5    2: 1.  37:  p.    5.  If  subscriptions  by  banks  are  insufficient,  etc., 

stock  may  be  offered  to  public  subscription 
at  par. 

§    4 : 1.  24 :  p.    7.  An  application  blank  shall  be  forwarded  by  the 

Comptroller  to  each  national  bank,  etc. 

§    4: 1.  29:  p.    7.  Which  blank  shall  contain  a  resolution  to  be 

adopted  by  the  directors  of  each  bank 
executing  such  application,  authorizing  sub- 
scriptions, etc. 

§    4: 1.  36:  p.    7.  The  Organization  Conmiittee  shall  designate 

any  five  banks  to  execute  the  certificate  of 
organization. 

{    4: 1.  38:  p.    7.  The  banks  so  designated,  etc.,  shall  make  an 

organization  certificate. 
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8.  What  the  certificate  shall  specifically  state. 

8. 

8. 

8. 

8. 

8. 

8.  The  organization  certificate  shall  be  acknowl- 
edgedy  etc. 

3:  p.  9.  Upon  deposit,  etc.,  of  United  States  bonds, 
9:  p.  9.  etc.,  Federal  reserve  banks  may  receive  and 
issue  Federal  reserve  bank  notes  under  the 
same  condition,  etc.,  as  relate  to  notes  of 
national  banks  secured  bv  United  States 
bonds,  etc.,  except  that  tne  issue  of  such 
notes  shall  not  be  limited  to  the  capital  of 
such  Federal  reserve  bank. 

§    4:1.  20:  p.  10,  Shall  be  classified,   etc.,   into   three  general 

groups.  * 

p.  10.  Method  of  classification, 
p.  10. 

p.  10.  Shall  elect  a  district  reserve  elector. 

p.  10.  list  of  such  electors. 

p.  10.  Shall  nominate  candidates  for  directors. 

p.  10.  Method  of  election  of  directors. 

p.  13. 'The  outstanding  capital  stock  shall  be  in- 
creased from  time  to  time  as  member  banks 
increase  their  capital  stock  and  surplus, 
and  may  be  reduced  as  member  banks 
reduce  tneir  capital  stock  or  surplus  or  cease 
to  be  members. 

§    5:1.  11:  p.  13.  When  a  member   bank  increases  its  capital 

stock  or  surplus,  it  shall  thereupon  subscribe 
for  an  additional  amount  of  capital  stock  of 
the  Federal  reserve  bank. 

5:1.  34:  p.  13.  Procedure  when  a  member  bank  voluntarily 

liquidates. 

6: 1.  39:  p.  13.  It  shall  receive  in  paypaent  a  sum  equal  to  its 

cash-paid  subscriptions,  etc.,  less  any  lia- 
bility to  the  Federal  reserve  bank. 

5    6:1.    3:  p.  14.  Procedure  in  case  of  an  insolvent  member 

bank. 

8:1.  10:  p.  15.  A  State  bank,   etc.,   having  an  unimpaired 
8:1.  15:  p.  15.       capital  sufficient  to  entitle  it  to  become  a 

national  banking  association,  etc.,  may  be 
converted  into  a  national  banking  associa* 
tion,  etc. 

§    8: 1.  30:  p.  15.  The  shares  may  continue  to  be  for  the  same 

amount  as  before  the  conversion. 
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§    8:1.  32:  p.  15.  The  directors  may  continue  to  be  directors, 

etc. 

5    8: 1.  36:  p.  15.  Certificate  from  the  Comptroller  that  the  pro- 
visions of  this  Act  have  been  complied  with. 

§    8: 1.  38:  p.  15.  Shall  have  the  same  powers  and  privileges  and 
§    8: 1.  44:  p.  15.       shall  be  subject  to  tJie  same  duties,  etc.,  as 

shall  have  been  prescribed  by  the  Federal 
Reserve  Act  and  by  the  National  Banking 
Act  for  associations  originally  organized  as 
national  banking  associations. 

5    9:1.  11:  p.  16.  State  banks,  etc.,  applying  for  membership, 

shall  apply  for  the  same  amount  of  stock 
that  the  applying  bank  would  be  required 
to  subscribe  to  as  a  national  bank. 

§    9: 1.  30:  p.  16.  All  such  banks  admitted  to  membership  shall. 

etc.,  conform  to  certain  specified  provisions 
of  law  imposed  on  national  banks,  etc. 

i    9: 1.  13:  p.  18.  No  applying  bank  shall  be  admitted  unless  it 

possesses  a  paid-up,  unimpaired  capital  suf- 
ficient to  entitle  it  to  become  a  national 
banking  association  in  the  place  where  it  is 
situated. 

§    9:1.  19:  p.  18.  Banks    becoming    members    of    the    Federal 

reserve  system  under  authority  of  this  sec- 
tion shall  be  subject  to  the  provisions  of 
this  section  and  to  tliose  of  this  Act  which 
relate  specifically  to  member  banks,  but 
shaU  not  be  subject  to  examination  under 
the  first  two  paragraphs  of  section  5240. 
Revised  Statutes,  as  amended  bv  section 
21  of  this  Act. 

§  10: 1.  29:  p.  20.  No  member  of   the  Federal   Reserve  Board 
I  10:  1.  31:  p.  20.       shall  be  an  officer  or-director  of  any  bank, 

banking  institution,  ti*ust  company,  or  Fed- 
eral reserve  bank,  nor  hold  stock  m  any 
bank,  banking  institution,  or  trust  company. 

§  11:1.  .32:  p.  21.  The  Federal  Reserve  Board  may -examine  the 

accounts,  books,  and  affairs,  and  reauire 
statements  and  reports  from  each  Federal 
reserve  bank  and  each  member  bank. 

5  1 1 :  1.  31 :  p.  22.  The  Federal  Reserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and 
central  reserve  cities,  etc.,  in  which  national 
banking  associations  are  subject  to  the 
reserve  requirements  set  forth  in  section  20. 
[The  reference  to  section  20  is  an  error  in  the 
official  text.  The  correct  reference  is  to 
section  19]. 
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§  11:1.  12:  p.  23.  The  Federal  Keserve  Board  may  grant  by 

special  permit  to  national  banks  applying 
tnerefor,  etc.,  the  right  to  act  as  trustee,  etc. 

§  11: 1.  34:  p.  23.  Member   banks   may    be   permitted    by   the 

Federal  Reserve  Board,  upon  the  affirma- 
tive vote  of  not  less  than  five  of  its  members, 
to  carry  any  portion  of  their  reserves  in  the 
Federal  reserve  banks  now  required  by  sec- 
tion 19  to  be  carried  in  their  own  vaults. 
[Superseded  by  section  19  as  amended  by  the 
Act  of  June  21,  1917,  which  requires  all 
reserve  balances  to  be  carried  in  the  Federal 
reserve  bank.     See  §  19: 1.  22:  p.  40.] 

§  13: 1.  29:  p.  24.  Deposits  receivable  by  Federal  reserve  banks, 

from  member  banks,  etc. 

§13:1.    5:  p.  25.  Member    or   nonmember   banks    may   make 

reasonable  charts,  to  be  determined  and 
regulated  by  thePederal  Reserve  Board,  but 
in  no  case  to  exceed  10  cents  per  SlOO  or 
fraction  thereof,  etc.,  for  collection  or  pay- 
ment of  checks  and  remission  therefor,  by 
exchange  or  otherwise,  but  no  such  chai^ 
shall  be  made  against  Federal  reserve  banks. 
[See  also  §  16:1.  l:p.  36.] 

§  13: 1.  13:  p.  25.  Upon  the  indorsement  of  any  of  its  member 

banks,  etc.,  any  Federal  reserve  bank  may 
discount  notes,  etc. 

§  13: 1.  15:  p.  25.  Such  indorsement  shall  be  deemed  a  waiver 

of  demand^   notice,   and  protest  by  such 
bank  as  to  its  own  indorsement  exdusivelv. 

$  13:1.    2:  p.  26.  Limitation   upon   the   aggregate    amount  of 
§  13: 1.    4:  p.  26.      notes  of  any  one  borrower  which  may  be 

discounted  for  any  one  bank. 

§  13: 1.  12:  p.  26.  May  accept  drafts  or  bills,  etc. 

§  13: 1.  22:  p.  26.  Lilnitation  upon  the  power  to  accept. 
§  13:1.  37:  p.  26. 
§  13:1.  40:  p.  26. 

§  13:1.  44:  p.  26.  Advances  by  Federal  reserve  banks  to  mem- 
ber banks  on  their  promissory  notes. 

5  13: 1.    3:  p.  27.  Security  required. 

S  13:1.  10:  p.  27.  Limitation  of  UabiUty  of  national  banking 
§  13: 1.  16:  p.  27.  associations  to  the  amount  of  their  capita 
$  13: 1.  17:  p.  27.  stock  paid  in  and  undiminished  by  losses, 
§  13: 1.  19:  p.  27.  except  on  account  of  demands  of  the  na- 
§  13: 1.  22:  p.  27.  ture  following,  etc. 
§  13:1.  24:  p.  27. 
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§  13: 1.  33:  p.  27.  Power  granted  to  specified  national  banks  to 
I  13 : 1.  41 :  p.  27.  act  as  agent  for  insurance  companies,  in 
§13:1.    1 :  p.  28.       addition  to  the-  powers  now  vested  by  law 

in  national  banking  associations.  / 

§  13: 1.  2:  p.  28.  May  also  act  as  broker  or  agent  of  others  in 
§  13:1.    5:  p.  28.      making  or  procuring  loans  on  real  estate, 

etc. 

§  13: 1.    7:  p.  28.  Limitations  upon  this  power. 
§  13:1.  11:  p.  28. 

§  13: 1.  14:  p.  28.  May  accept  dollar  exchange  drafts  or  bills,  etc. 

§  13: 1.  26:  p.  28.  Lamitation  upon  this  power. 
§  13:1.  30:  p.  28. 
§  13:1.  33:  p.  28. 

§  14: 1.  41:  p.  28.  Federal  reserve  banks  may  buy  and  sell,  etc., 

in  the  open  market,  etc.,  either  from  or  to 
domestic  or  foreign  banks,  etc.,  cable  trans- 
fers, bankers'  acceptances,  and  bills  of  ex- 
change, etc. 

§  14: 1.  22:  p.  29.  Federal  reserve   banks  may   purchase  from 

member  banks,  etc.,  bills  of  exchange,  etc. 

§  15: 1.  31 :  p.  30.  The  Secretary  of  the  Treasury  may  continue  to 

use  member  banks  as  depositories. 

§  16: 1.    2:  p.  31.  Federal  reserve  notes  shall  be  receivable  by  all 

national  banks,  etc. 

§  16: 1.  18:  p.  31.  The  collateral  security  thus  oflFered  for  Federal 

reserve  notes  shall  be,  etc.,  or  bills  of 
exchange  indorsed  by  a  member  bank  of  any 
Federal  reserve  district  and  purchased 
under  section  14,  etc. 

§  16: 1.  34:  p.  35.  Nothing  in  this  section  contained  shall  be  con- 
strued as  exempting  national  banks  or  Fed- 
eral reserve  banks  from  their  liability  to  reim- 
burse the  United  States  for  any  expenses 
incurred  in  printing  and  issuing  circulating 
notes. 

§  16: 1.  39:  p.  35.  Deposits  which  Federal  reserve  banks  must 
§  16: 1.  43:  p.  35.       receive  at  par  from  member  banks,  etc. 
§  16:1.  44:  p.  35. 

I  16:  1.    2:  p.  36.  Nothing  herein  shall  prohibit  a  member  bank 

from  charging  its  actual  expense  incurred 
in  collecting  and    remitting  funds  or  for 
exchange  sold  to  its  patrons. 
[See  also  §  13:1.  3:  p.  25.] 

§  16: 1.    5:  p.  36.  The  Federal  Reserve  Board  shall,  by  rule,  fix 

the  charges  to  be  collected  by  the  member 
banks  from  its  patrons  whose  checks  are 
cleared  through  the  Federal  reserve 
bank,  etc. 
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§  16: 1.  18:  p.  36.  The  Federal  Reserve  Board  may  require  each 

Federal  reserve  bank  to  exercise  the  func- 
tions of  a  clearing  house  for  its  member 
banks. 

§  17 : 1.  30:  p.  37.  So  much  of  certain  specified  statutes  as  require 
§  17: 1.  35:  p.  37.       delivery  of  United  States  registered  bonds 

to  the  Treasurer  before  any  national  banking 
association  can  commence  business,  or  as 
require  the  maintenance  of  a  minimiim 
deposit  of  such  bonds,  is  hereby  repealed. 

§  18:  I.  42:  p.  37.  Application  for  the  sale  of  United  States 
§  18:1.  7:  p.  38.  bonds,  through  the  Treasurer,  to  Federal 
§  18: 1.  22:  p.  38.  reserve  banks  by  member  banks  desiring  to 
§  18: 1.  27:  p.  38.  retire  the  whole  or  any  part  of  their  circu- 
lating notes. 

§  19: 1.  20:  p.  40.  Reserv^e  balances  required  for  member  banks. 

§  19: 1.  41:  p.  40.  Limitation    as    to    deposits    in    nonmember 

banks  by  member  banks. 

§  19: 1.    1:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applying  for 
or  receiving  discounts  from  a  Federal 
reserve  bank,  etc.,  except  by  permission  of 
the  Federal  Reserve  Board. 

§  19 : 1.    6 :  p.  41 .  A  member  bank  may  chex^k  against  its  reauired 
§  19:1.  10:  p.  41.       balance  carried  with  a  Federal  reserve  bank, 

under  regulations  of  and  subject  to  penal- 
ties prescribed  by  the  Feaeral  Reserve 
Board. 

§  19: 1.  11 :  p.  41.  No  bank  shall  make    new  loans  or  pay  any 

dividends  unless  and  until  the  required 
balance  is  fullv  restored. 

§  19:  I.  15:  p.  41.  Rule  for  ascertaining  deposits  against  which 

reserve  balances  are  required. 

§  19: 1.  20:  p.  41.  National    banks,    or   banks   organized    under 

local  laws,  located  in  Alaska,  or  in  a  depend- 
ency or  insular  possession  or  any  part  of  the 
Ignited  States  outside  the  continental 
Unite(i  States,  may  remain  noimiember 
banks,  etc. 

§  19: 1.  26:  p.  41.  Or  they  may  become  member  banks  with  the 

consent  ol:  the  Federal  Re^serve  Board,  ete. 

§  20: 1.  36:  p.  41.  Repeal  of  so  much  of  certain  specified  laws  a5 
§  20: 1.  42 :  p.  41 .       permits  the  5  per  centum  national  bank  note 

redemption  fund  to  count  as  part  of  the 
lawful  reserve  of  national  banks. 


i 
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§  21: 1.    6:  p.  42.  The  examiners  shall  examine  every  member 

bank  at  least  twice  in  each  calendar  year, 
etc. 
[State  banks,  etc.,  admitted  as  members  are 
not  subject  to  examination  by  the  Comp- 
troller.    See  §  9:1.  19:  p.  IS.]  ' 

5  21: 1.  14:  p.  42.  Powers  and  duties  of  an  examiner  examinj^  a 
$  21 : 1.  16:  p.  42.       national  or  member  bank. 
§  21:1.  20:  p.  42. 

§  21: 1.  27:  p.  42.  The  expeiLse  of  examination  shall  be  assessed 
§  21: 1.  2S:  p.  42.       upon  the  banks  examined  in  proportion  to 

assets  or  resources,  etc. 

• 

§  21: 1.  34:  p.  42.  Member  banks  may  be   examined  by  Federal 

reserve  banks,  etc.,  with  the  approval  of  the 
Federal  reserve  agent  or  the  Federal 
Reserve  Board. 

§  21: 1.  36:  p.  42.  The  expense  of  such  examinations  shall  be 

borne  bv  the  bank  examined. 

§  21 : 1.  38:  p.  42.  Such  examinations  shall  be  so  conducted  as  to 

inform  the  Federal  reserve  bank  of  the  con- 
dition of  and  the  lines  of  credit  being 
extended  bv  member  banks. 

§  21:  I.  42:  p.  42.  Every  Federal  reserve  bank  shall  inform  the 

Federal  Reserve  Board  concerning  the  con- 
dition of  anv  member  bank,  etc. 

§  21:  I.    1:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 

powers  other  than,  etc. 

§21:1.    9:  p.  43.  Upon  application  of    10   member  banks  the 

Federal  Reserve  Board  shall  make  a  special 
examination,  etc.,  of  any  Federal  reserve 
bank. 

§  22: 1.  13:  p.  43.  No  member  bank,  etc.,  shall  make  any  loan, 

et<*.,  to  an  examiner. 

§  22:  I.  15:  p.  43.  Penalty  upon  any  officer,  etc.,  of  a  member 

bank  making  such  a  loan,  etc. 

§  22:  1.  21:  p.  43.  Penalty  upon  an  examiner  accepting  a  loan, 

etc. 

§  22:  I.  30:  p.  43.  No  examiner  shall  perform  any  other  service 

for  compensation  for  any  bank,  etc. 

§  22: 1.  33:  p.  43.  No  officer,  etc.,  of  a  member  bank,  etc.,  shall 
§  22: 1.  35:  p.  43.       receive  a  fee  or  commission  for  or  in  con- 
§  22: 1.  36:  p.  43.       nection  with  any   transaction  or  business 
§  22: 1.  37:  p.  43.       of  the  bank,  etc.*^ 
I  22:1.  40:  p.  43. 

§  22: 1.  45:  p.  43.  A  director,  officer,  etc.,  may  receive  the  same 

rate  of  interest  on  deposits  as  paid  to  other 
depositors,  etc.,  with  such  bank. 
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§22:1.    2:  p.  44.  A  .member   bank  may   discount  notes,   etc., 

executed  or  indorsed  by  directors,  etc.. 
upon  the  affirmative  vote,  etc.,  of  at  least 
a  majority  of  the  board  of  directors. 

§  22: 1.  9:  p.  44.  No  examiner  shall  disclose  the  names  of  bor- 
§  22: 1.  10:  p.  44.  rowers  or  collateral  for  loans  except  by 
§  22: 1.  13:  p.  44.       express  permission  of  the  Comptroller,  etc. 

§  22: 1.  17:  p.  44.  Penalty  for  violation  of  any  provision  of  this 

section. 

§  23:1.  23:  p.  44.  Individual  liability  of  stockholders  of  even- 
national  banking  association. 

§  23: 1.  28:  p.  44.  Liabihtj"  of  stockholdfers  transferrins  their 
§  23: 1.  31 :  p.  44.       shares  within  60  days  next  before  the  date 

of  failure,  etc. 

§  24: 1.  41:  p.  44.  Any  national  banking  association  not  in  a 
§  24: 1.    1 :  p.  45.       central  reserve  city  may  loan  on  improved, 

etc.,  farm  land,  etc. 

§  24: 1.  3:  p.  45.  Also  may  loan  on  improved,  etc.,  real  estate, 
§  24: 1.    5:  p.  45.       etc. 

§  24: 1.    6:  p.  45.  Limitations  upon  such  loans. 
§24:1.    7:  p.  45. 
§  24:1.  10:  p.  45. 
§  24:1.  13:  p.  45. 

§  24:1.  17:  p.  45.  National   banks  may   continue,   hereafter  as 

heretofore,  to  receive  time  deposits  and  to 
pay  interest  on  the  same. 

§  24: 1.  21 :  p.  45.  The  Federal  Reserve  Board  may  add  to  the 

list  of  cities  in  which  national  banks  may 
not  loan  upon  real  estate. 

§  25: 1.  25:  p.  45.  National  banking  associations  possessing  a 
§  25: 1.  31:  p.  45.       capital  and  surplus  of  $1,000,000  or  more 

may  apply  for  permission  to  establish 
branches  in  foreign  countries,  dependencies, 
or  insular  possessions  of  the  United  States, 
etc. 

g  25:  1.  34:  p.  45.  Shall  act  as  fiscal  agents  of  the  United  States 

if  required. 

§  25: 1.  36:  p.  45.  To  invest  an  amount  not  over  10  per  centum 

of  its  paid-in  capital  stock  and  surplus  in 
the  stock  of  one  or  more  banks  or  corpora- 
tions chartered,  etc.,  under  the  laws  of 
the  United  States,  or  any  State,  and  prin- 
cipally engaged  in  international  or  foreign 
banking  or  banking  in  a  dependency  or  insu- 
lar possession  of  the  United  States,  etc. 
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HATIOHAL  BAVK;   ITATIOITAL  BAXTKING  ASSOCIATIOIT— Contd. 

§  25: 1.  42:  p.  45.  Either    directly,     or    through    the    agency, 

ownership,  and  control  of  local  institutions 
in  foreign  countries,  or  in  such  dependencies 
or  insular  possessions. 

§  25: 1.    4:  p.  46.  What  the  application  shall  specify. 

§  25: 1.    6:  p.  46.  Powers  of  the  board  as  to  such  applications. 

§  25:1.  IS:  p.  46.  Ever}'     national     bank     operating     foreign 

branches  shall  furnish  information,  etc., 
to  the  Comptroller  as  to  the  condition  of 
such  branches  and  every  member  bank 
investing  in  the  capital  stock  of  such 
banks  or  corporations  shall  furnish  infor- 
mation to  the  Federal  Reserve  Board  as  to 
the  condition  of  such  banks  or  corporations. 

§  25: 1.  22:  p.  46.  The  board  may  order  special  examinations  of 

the  said  branches,  banks,  or  corporations. 

§  25: 1.  25:  p.  46.  Before   purchasing  such  stock,    the   national 
§  25: 1.  27:  p.  46.       bank  shall  enter  into   an  agreement,   etc., 

with  the  Federal  Reserve  Board. 

§  25: 1.  28:  p.  46.  Nature  of  the  agreement. 

5  25 : 1.  35 :  p.  46.  The  Federal  Reserve  Board  may  investigate 

as  to  any  breach  of  its  regulations,  etc. 

§  25: 1.  40:  p.  46.  The  Federal  Reserve  Board  may  require  such 

national  banks  to  dispose  of  such  stock 
holdings  for  failure  of  tlie  corporation  or  of 
the  national  bank  to  comply  with  the  regu- 
lations of  the  board. 

§  25: 1.    1 :  p.  47.  Every  such  national  bank  shall  conduct  the 

accounts  of  each  foreign  branch  separately, 
etc. 

§  25: 1.  5:  p.  47.  Shall,  at  the  end  of  each  fiscal  period,  trans- 
fer to  its  general  ledger  the  profit  or  loss 
accrued  at  each  branch  as  a  separate  item. 

J  25: 1.  8:  p.  47.  Interlocking  directors,  etc.,  between  a  mem- 
ber bank  and  any  such  bank  or  corporation 
in  the  stock  of  which  the  member  bank  has 
invested,  permitted  with  the  approval  of 
the  Federal  Reserve  Board. 

$  27:1.  12:  p.  48.  Tax  imposed  on  national  banking  associa- 
tions having  circulating  notes  secured  other- 
wise than  by  United  States  bonds. 

jj  27: 1.  28:  p.  48.  The  Secretary  of  the  Treasury  naay  suspend 

the  limitations  imposed  by  sections  1  and  3 
of  the  Act  of  May  30,  1908,  limiting  such 
additional  circulation  to  national  banb  hav- 
ing outstanding  notes  secured  by  United 
States  bonds  up  to  not  less  than  40  per 
centtmi  of  their  capital  stock. 
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NATIONAL  BANK;  NATIONAL  BANKING  ASSOCIATION—Coiitd. 

§  27 : 1.  32 :  p.  4(S.  No  bank  shall  be  permitted  to  issue  Girculating 

notas  in  excess  of  125  per  centum  of  its 
imimpaired  capital  and  surplus. 

§  27:  I.  37:  p.  48.  Gold  redemption  fund  prescribed  for  such  ad- 
ditional cu'culating  notes  secin-ed  otherwise 
than  bv  United  States  bonds. 

§  27: 1.  40:  p.  48.  The  Secretary  of  the  Treasury,  during  such 

suspension,  may  pennit  national  banks  to 
issue  additional  currency,  etc. 

§  27 :  1.  43 :  p.  48.  The  Secretary  of  the  Treasury  may  extend  the 

benefits  or  this  Act  to  all  qualified  Stat« 
banks  and  tnist  comp^anies  which  have 
joined  or  may  contract  to  join  the  Federal 
reserve  system  within  15  day^  after  the  pas- 
sage of  this  Act. 

§  28:  I.    6:  p.  49.  Provisions  for  reduction  of  the  capital  stock  of 

national  banks,  with  the  approval  of  the 
Comptroller  and  the  Federal  Keserve  Board, 
etc. 

§    7:  I.  15:  p.  52.  National  banking  associations  need  keep  no 
§    8 : 1.  25 :  p.  54.       reserves  against  pubUc  moneys  deposited  by 

the  United  States  in  them  as  designated  de- 
positaries. (Act  of  Apr.  24, 1917.)  (Act  of 
September  24,  1917.) 

NATIONAL  BANK  ACT. 

§    2:1.  17:  p.    5.  AH  of  the  rights,  privileges,  and  franchises 

granted  to  it  under  the  National  Bank  Act, 
etc. 

§    9: 1.  15:  p.  18.  Sufficient  to  entitle  it  to  become  a  national 

banking  association,  etc.,  under  the  provi- 
sions of  the  National  Bank  Act. 

NATIONAL  BANKING  ACT. 

g    8:1.  43:  p.  15.  As  shall  have  been  prescribed,  etc.,  by  the* 

National  Banking  Act,  etc. 

NATIONAL  BANK  CIRCULATION. 

§  27: 1.  38:  p.  47.  Extension  of  the  Act  of  May  30,  1908,  author- 
izing, etc.,  the  issue  of  additional  national 
bank  circulation,  etc.,  to  elune  30,  1915. 

NATIONAL  BANK  CURBENC7. 

§  20: 1.  34:  p.  41.  Entitled  ''An  Act,  etc.,  providing  for  a  redis- 
tribution of  the  national  bank  cnrrency,"  etc. 

NATIONAL  BANK  EXAMINER.     See '^  Examiner.  ' 
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IfATIONAL  BANE  NOTES. 

§    4:1.    9:  p.    9.  Federal  reserve  bank  notes  shall  be  issued 

under  the  same  conditions  and  provisions  of 
law  as  relate  to  circulating  notes  of  national 
banks  secured  by  United  States  bonds,  etc. 
[See  also  §  18:  I.  2:  p.  39.] 

§  10: 1.  22:  p.  21.  A  bureau  chargjed  with  the  execution  of  all 

laws,  etc.,  relating  to  the  issue  and  regula- 
tion of  national  cnrrency  secured  by  United 
States  bonds,  etc. 

§  12:  1.  30:  p.  24.  Federal  reserve  banks  may  receive  on  deposit 
§  12: 1.  35:  p.  24.       national  bank  notes,  etc. 
§  12:1.42:  p.  24. 

§  13: 1.  16:  p.  27.  Notes  of  circulation  sliall  not  be  limited  to  the 

amount  of  the  capital,  etc.,  of  national 
banks. 

§  15: 1.  16:  p.  30.  The  5  per  centum  fund  for  the  redemption  of 

outstanding  national  bank  notes  shall  not  be 
deposited  in  Federal  reserve  banks. 

J  16: 1.  15:  p.  35.  The  regulations  as  to  examination  of  plates, 

dies,  etc.,  of  national  bank  notes  are  hereby 
extended  to  include  Federal  reserve  notes. 

§  16:1.  22:  p.  35.  Appropriations,  etc.,  in  connection  mth  the 
§  16: 1.  23:  p.  35.       printing  of  national  bank  notes,  or  notes  pro- 
vided for  by  the  Act  of  May  30,  1908,  may 
be  used  for  Federal  reserve  notes. 

§  16: 1.  29:  p.  35.  In  addition  to  circalatmg  notes  provided  for 

by  existing  law,  etc. 

§  16: 1.  37:  p.  35.  Nothing  in  this  section,  etc.,  shall  be  construed 

to  exempt  national  banks  or  Federal  reserve 
banks  from  their  liability  to  reimburse  the 
United  States  for  any  expenses  incurred  in 
printing  and  issuing  circulating  notes. 

§  18: 1.  43:  p.  37.  Any  member  bank  desiring  to  retire  the  whole 

or  any  part  of  its  circulating  notes  may  file 
with  the  Treasurer  an  application  to  sell,  etc. 

§  18:1.    2:  p.  39.  Federal  reserve  bank  notes  shall  be  to  the 

same  tenor  and  effect  as  national  bank  notes, 
etc. 
[wSee  also  J  4: 1.  9:  p.  9.] 

§  18: 1.    4:  p.  39.  Federal  reserve  bank  notes  shall  be  issued  and 

redeemed  under  the  same  terms  and  condi- 
tions as  national  bank  notes,  except,  etc. 
[See  also  §  4:  I.  S:  p.  9.] 

§  20:  1.  34:  p.  41.  An  Act  entitled  'An  Act,  etc.,  providing  for  a 

redistribution  of  the  national  bank  currency," 
etc. 
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NATIONAL  BANK  NOTES— Continued. 

§  20: 1.  38:  p.  41.  Repeal  of  existing  laws  providing  that  the  5 

per  centum  fund  for  the  redemption  of 
national  bank  notes  shall  be  counted  as  part 
of  the  lawful  reserve. 

§  20:  1.  42:  p.  41.  From  and  after  the  passage  of  this  Act  such 

fund  of  5  per  centimi  shall  in  no  case  be 
counted  by  any  national  bank  as  a  part  of 
its  lawful  reserve. 

NATIONAL  CURRENCY. 

§  10: 1.  22:  p.  21.  A  bureau  charged  with  the  execution  of  all 

'laws,  etc.,  relating  to  the  issue  and  regula- 
tion of  national  currency  secured  by  United 
States  bonds. 

NATIONAL  CURRENCY  ASSOCIATIONS. 

§  27: 1.  37:  p.  47.  The  Act  of  May  30,  1908,  authorizing  national 

currency  associations,  etc.,  is  hereby  ex- 
tended to  June  30,  1915. 

NATIONAL  FARM  LOAN  ASSOCIATIONS. 

§    5: 1.  15:  p.  50.  At  least  25  per  centum  of  that  part  of  the 

capital  of  any  Federal  land  bank  for  which 
stock  is  outstanding  in  the  name  of  national 
farm  loan  associations,  etc.,  may  consist  of 
deposits  in  member  banks  of  the  Federal 
reserve  system,  etc.  (Act  of  Julv  17, 
1916.) 

NATIONAL  MONETARY  COMMISSION. 

§  27 : 1.  39 :  p.  47.  The  provisions  of  the  Act  of  May  30,  1908,  etc.. 

creating  a  National  Monetary  Commission* 
etc.,  are  hereby  extended,  etc.,  to  June  30, 
1915. 

NATIONAL  OR  STATE  LAWS. 

§    2:1.  11:  p.  53.  Whether  organized   under  national   or  State 

laws,  etc.     (Act  of  May  18,  1916.) 

NATIONAL  OR  STATE  SUPERVISION. 

§    2: 1.  15:  p.  53.  Being  subject  to  national  or  State  supervisioiL. 

(Act  of  May  18,  1916.) 
NATURE. 

§  11 : 1.  40:  p.  21.  The  weekly  statements  of  the  Federal  Reserve 

Board  shall  show,  etc.,  the  amount,  nature, 
and  maturities  of  the  paper  and  other  in- 
vestments owned  or  held  by  Federal  reserve 
banks. 

§  13:  1.  15:  p.  27.  Except  on  account  of  demands  of  the  nature 

following. 

ji  25: 1.  37:  p.  46.  The  Federal  Reserve  Board  is  hereby  author- 
ized, etc.,  to  institute  an  investigation  of  the 
matter,  etc.,  in  order  to  satisfy  itself  as  io 
the  actual  nature  of  the  transaction. 
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NEABEST. 

§    4:1.  33:  p.  12. 

§  16:1.  43:  p.  34. 


Nearest  the  date  of  such  meeting. 

Nearest  the  place  of  business  of  each  Federal 
reserve  bank. 

§  16: 1.  37:  p.  36.  Nearest  the  place  of  business  of  such  Federal 

reserve  bank  or  such  Federal  reserve  agent. 


NEAKLT. 

«    4:1.  22:  p.  10. 

§    4:1.  24:  p.  10. 

NECESSABILT. 

J     2:1.    2:  p.    4. 


§    4:1 

{  16:1 
§  16:1 


KECESSABT 

§    2:1 

§    2 


§ 
§ 


§  2 
«  2 
4 
4 
4 
4 
4 
4 
7 
9 
§  10 

§  11 
§  11 
§  11 
§  12 
§  14 
5  16 
§21 
§26 


1 

1. 

I 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1 
1 
1 
1 
1 
1 
1 
1 


As  nearly  as  may  be  one-third,  etc. 

Ar   nearly   as   may   be   of  banks   of   similar 
capitalization. 

Shall  not  necessarily  be  coterminous  with  any 
State  or  States. 

14:  p.    9.  Except  such  as  is  incidental  and  necessarily 

preliminary  to  its  organization,  etc. 

The  expenses  necessarily  incurred,  et€. 


6: 
4: 


13: 
41: 
38: 
42: 
43: 
43: 
42: 
9: 
15: 
24: 
21: 
14: 
34: 


p.  35. 
p.  37. 


p.  4. 

p.  4. 

p.  6. 

p.  6. 


?• 
!>• 
P- 
P- 
P- 
P 
P- 
P- 
P- 


8. 

9. 
11. 
12. 
12. 
12, 
14. 
17. 
19. 


33:  p.  21. 

8:  p.  23. 
18:  p.  23. 

9:  p.  24. 

8:  p.  29. 
18:  p.  32. 

7:  p.  42. 
33 :  p.  47. 


As  may  be  deemed  necessary. 

Wlien  deemed  necessary. 

As  it  shall  deem  necessary. 

As  may  be  necessary. 

As  shall  be  necessary. 

The  necessary  subscriptions. 

When  necessary. 

As  it  may  deem  necessary. 

Allowance  for  necessary  expenses. 

As  may  be  necessary. 

After  all  necessary  expenses,  etc. 

When  it  deems  it  necessary. 

Together  with  actual  necessary  traveling  ex- 
penses. 

As  it  may  deem  necessary. 

Make  all  rules  and  regulations  necessary. 

As  may  be  deemed  necessary. 

As  it  ma}^  deem  necessary. 

When  necessary. 

To  the  extent  deemed  necessary. 

And  oftener,  if  considered  necessary. 

Sell  the  same,  if  necessary. 
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NEGOTIATING. 

§    9:  1.  39:  ]).  18.  Tlio  discount  of  commercial  or  business  paper 

actually  owned  by  the  person  negotiating 
the  same   shall  not  be  considered  as  bor- 
rowed money  within    the  meaning  of  thi> 
section. 
NET  BALANCE. 

§  19: 1.  26:  p.  40.  Shall   hold    and   maintain   wntli    the    Federal 
S  19:1.  32:  p.  40.       reserve  bank  an  actual  net  balance,  etc. 
§  19:1.  37:  p.  40. 

NET  DIFFEBENCE. 

J  19:  1.  16:  p.  41.  The  net  difference  of  amounts  due  to  and  from 

otlier  l)anks  shall  be  taken  as  the  basis  for 
ascertaining    the    deposits    against    which 
required    balances    with    Federal    reserve 
banks  shall  be  determined. 
NET  EARNINGS. 

§    7:1.  26:  p.  14.  .Vll   the   net   earnings   shall   be   paid   to   the 

United  States  as  a  franchise  tax,  etc. 

§    7:1.  28:  p.  14.  Except   that   one-half  of  such   net   earnings 

shall  be  paid  into  a  surplus  fund,  etc. 

§    7: 1.  31 :  p.  14.  Disposition  of  the  net  earnings  derived  by  the 

United  States  from  Fecteral  reserve  banks. 

NEW  DISTRICTS. 

§    2:1.    4:  p.    4.  New  districts,  etc.,  may  be  created  by  the 

Federal  Reserve  Board  not  to  exceed  12 
in  all. 

NEW  LOANS. 

§  19: 1.  12:  p.  41.  No  bank  shall  at  any  time  make  new  loans  or 

shall  pay  any  dividends  unless  and  until 
the  total  balance  required  by  law  is  fully 
restored. 
NEXT  BEFORE. 

J  23: 1.  30:  p.  44.  Next  before  the  date  of  failure  of  such  asso- 
ciation to  meet  its  obligations. 

NEXT  SESSION  OF  THE  SENATE. 

§  10: 1.    1:  p.  21.  Shall  expire  30  days  after  the  next  session  of 

the  Senate  convenes. 

NINE  MEMBERS. 

§    4:1.  32:  p.    9.  The    board    of   directors   of    Federal   reserve 

banks  shall  consist  of  nine  members. 

NINE,  SECTION.     See  ''Act  of  May  30,  1908." 

NINETEEN  HUNDRED  AND  TEN,  ACT  OF  JUNE  29.     See  '^ict  of 

June  29,  1910." 

NINETEEN  HUNDRED  AND  THIRTEEN,  ACT  OF  DECEMBER  1^3. 

8    2: 1.  14:  p.  53.    (Act  of  May  18,  1916.) 

S    2:  1.  26:  p.  53.    (Act  of  May  18,  1916.) 
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NIHETEEir    HUNDBED  AND  SIXTEEN,  ACT  OF  MAT  18.     See 

*^Act  of  Mav  18,  1916." 
NIITETY  DAYS. 

§  13:1.  36:  p.  25.  Must  have  a  maturity  at  the  time  of  discount 

of  not  more  than  ninety  days,  etc. 

§  14: 1.  41:  p.  29.  Which  have  not  more  than  ninety  days  to 

nm,  etc. 
NO  CASE,  IN. 

§  13: 1.    7:  p.  25.  But  in  no  case  to  exceed  10  cents  per  $100  or 

fraction  thereof. 
NO  EVENT,  IN. 

§    9:1.    7:  p.  18.  The  amount  refunded  in  no  event  to  excee<l 

the  book  value  of  the  stock  at  that  time. 

§  13: 1.  41:  p.  26.  The  a^regate  of  acceptances  growing  out  of 

domestic  transactions  shall  in  no  event  ex- 
ceed 50  per  centum  of  such  capital  stock 
and  surplus. 

§  16: 1.  22:  p.  31.  But  in  no  event  shall  such  collateral  security, 

etc.,  be  less  than  the  amount  of  Federal 
reserve  notes  applied  for.* 

§  27: 1.  38:  p.  48.  A  sum  in  gold  suiiicient  in  his  judgment  for 

the  redemption  of  such  notes,  but  in  no 
event  less  than  5  per  centum. 

NO  OTHEE  PUBPOSE,  FOE. 

§  16: 1.  36:  p.  30.  For  the  purpose  of  making  advance,s  to  Fed- 
eral reserve  banks,  etc.,  and  for  no  other 
purpose. 

NO  TIME,  AT. 

§  13: 1.    2:  p.  26.  ShaU  at  no  time  exceed  10  per  centum  of  the 

unimpaired    capital    and    surplus    of    said 
bank. 
NOMINATE. 

§    4:1.  35:  p.  10.  Each   member   bank   shall   be   permitted    to 

nominate  to  the  chairman  one  candidate  for 
director,  etc. 

NOMINATED. 

§    4: 1.  38:  p.  10.  The  candidates  so  nominated  shall  be  listed  by 
§    4:1.  39:  p.  10.       the   chairman,  indicating  by  whom  nomi- 
nated. 
NONCOMPLIANCE. 

§  2:1.  19:  p.  5.  Suit  by  the  Comptroller,  etc.,  for  any  non- 
compliance with  or  violation  of  this  Act. 

§    2:1.  26:  p.    5.  Participating  directors  shall   be  held  liable, 

etc.,  in  cases  of  such  noncompliance,  etc. 
NONE. 

§  2:  1.  39:  p.  53.  If  none  where  such  deposits  are  made  will  re- 
ceive such  deposits,  etc.  (Act  of  May  18, 
1916.) 
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NOITMEMBEB  BANK. 

§  13:1.  40:  p.  24.  Deposits  which  ('ederal  reserve  banks  may 

receive  from  any  nonmember  bank  or  trust 
company. 

§  13: 1.  44:  p.  24.  Provided  such  nonmember  bank  or  trust  com- 
pany maintains  a  balance  with  the  Federal 
reserve  bank  suflGlcient,  etc. 

§  13:1.    5:  p.  25.  Nothing  in  this  or  any  other  section  shall 

prohioit  a  member  or  nonmember  bank  from 
making  reasonable  charges,  to  be  deter- 
mined and  regulated  by  the  Federal  Re- 
s  rve  Board,  in  no  case  to  exceed  10  cents 
per  $100,  etc.,  for  collection  or  payment  of 
checks  and  drafts  and  remission  therefor 
by  exchange  or  otherwise. 

J  19: 1.  42:  p.  40.  Limitation  upon  the  amount  a  member  bank 

may  keep  on  deposit  with  a  State  bank  or 
trust  company  wnich  is  not  a  member  bank, 
etc. 

§  19: 1.    2:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applvin^  for 
or  receiving  discounts  from  a  Federal  re- 
serve bank,  etc.,  except  by  permission  of  the 
Federal  Reserve  Board. 

§  19: 1.  23:  p.  41.  National  banks,   or  banks   organized  under 

local  laws,  located  in  Alaska  or  in  a  de- 
pendency or  insular  possession  or  any  part 
of  the  United  States  outside  the  continental 
United  States,  may  remain  nonmember 
banks,  etc. 
NOT  AFFECT. 

§  29: 1.  23:  p.  49.  Shall  not  affect,  impair,  or  invalidate  the  re- 
mainder of  this  Act,  etc. 
IffOT  APPLY  TO. 

§    7: 1.  16:  p.  52.'  Shall  not  appl^  to  deposits  of  public  moneys 
§    8:  1.  27:  p.  54.       by   the    Umted   States  in   designated  cfe- 

positories.     (Act  of  April  24,  1917.)     (Act 
of  September  24,  1917.) 
NOT  BELOW. 

§  28: 1.    8:  p.  49.  ITot  below  the  amount  required  by  this  tide 

to  authorize  the  formation  of  associations. 
NOT  EXCEED. 

§  13: 1.  36:  p.  27.  The   population   of   which   does   not   exceed 

5,000  mhabitants,  etc. 

NOT  EXCEEDING. 

§  11: 1.    3:  p.  22.  Thirty  days. 

§  11: 1.    5:  p.  22.  Fifteen  days. 
§  13: 1.  39:  p.  25.  Six  months. 
§  13: 1.  45:  p.  26.  Fifteen  days. 
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NOT  EXCEEDIWO-^ontinued. 
§  14: 1.  14:  p.  29f  Six  months. 

§  22: 1.  18:  p.  44.  Five  thousand  dollars. 

§  22: 1.  19:  p.  44.  One  year. 

§  25:  L  36:  p.  45.  In  the  aggregate  10  per  centum  of  its  paid-in 

capital  stock  and  surplus. 

NOT  IN  CONTBAVENTION. 

§    8: 1.  18:  p.  15.  Said  conversion  shall  not  be  in  contravention 

of  the  State  law. 

§  11: 1.  13:  p.  23.  To  grant  to  national  banks  applying  therefor. 

^en  not  in  contravention  of  State  or  local 
law,  the  right  to  act  as  trustee,  etc. 

NOT  INCONSISTENT  WITH  LAW. 

§    4:1.  37:  p.    8.  To  prescribe   by   its  board  of  directors  by- 
laws not  inconsistent  with  law. 
NOT  LESS  THAN. 

§    2: 1.  23:  p.    3.  Eight  nor  more  than  12  cities,  etc. 

§    2:1.  22:  p.    6.  Par. 

§    8: 1.  12:  p.  15.  Fifty-one  per  centum  of  the  capital  stock,  etc. 

§  11: 1.  16:  p.  22.  One  and  one-half  per  centum  per  annum,  etc. 

§  11: 1.  31:  p.  23.  Five  of  its  members. 

§  16: 1.  33:  p.  31.  Thirty-five  per  centum. 

§  16: 1.  34:  p.  31.  Forty  per  centum. 

§  19: 1.  18:  p.  40.  Thirty  days'  notice  before  payment. 

I  19: 1.  27 :  p.  40.  Seven  per  centum,  etc.,  of  its  demand  deposits. 

§  19: 1.  32:  p.  40.  Ten  per  centum,  etc.,  of  its  demand  deposits. 

§  19: 1.  38:  p.  40.  Thirteen   per   centum,    etc.,    of   its   demand 

deposits. 

§  27: 1.  30:  p.  48.  Forty  per  centum  of  the  capital  stock  of  such 

banks. 
NOT  MORE  THAN. 

§  10: 1.  25:  p.  19.  One  of  whom  shall  be  selected  from  any  one 

Federal  reserve  district. 

§  11: 1.  12:  p.  22.  One  per  centum  per  annum. 

§  13: 1.  35:  p.  25.  Ninety  days. 

§  13: 1.    9:  p.  26.  Three  months. 

§  13: 1.  13:  p.  26.  Six  months'  sight  to  run,  etc. 

§  18: 1.  39:  p.  39.  One  year  from  the  date  of  their  issue. 

§  22: 1.  18:  p.  43.  Five  thousand  dollars. 

§  22: 1.  24:  p.  43.  Five  thousand  dollars. 
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NOT  ONE  FOR  ANOTHER. 

§  2: 1.  44:  p.    4.  Shall  be  held  individuallf  responsible,  equally 

and  ratably,  and  not  one  for  another,  etc. 

NOT  OTHERWISE  APPROPRIATED. 

§    2:1.  19:  p.    6.  Any  money  in   the  Treasury   not   otherwise 

appropriated,  etc. 

ii    2:1.4.3:]).    6.  Any  moneys  in  the  Treasury  not  otherwise 

appropriated,  etc. 

§  16: 1.  31:  p.  35.  Any   funds    in    the    Treasury    not    otherwise 

appropriated,  etc. 

NOT  OTHERWISE  PROVIDED  FOR. 

§    4:1.  32:  p.    8.  To   appoint  by  its   board   of   directors   such 

officers  and  employees  as  are  not  otherwise 
provided  for  in  this  Act. 

NOT  PREVIOUSLY  CALLED. 

§    5: 1.  37:  p.  13.  And  be  released  from  its  stock  subscriptions 

not  previously  called. 
NOT  TO  EXCEED. 

§    2:1.    6:  p.    4.  T^^^lve  districts  in  aU. 

§    5: 1.  44:  p.  13.  The  book  value  thereof. 

§    6:1.    S:  p.  14.  The  book  value  thereof. 

§  IS:  1.  14:  p.  39.  One-half  of  the  2  per  centum   bonds  so  ten- 
dered for  exchange. 

§  18: 1.  28:  p.  39.  The  amount  issued  to  such  bank  in  the  first 

instance. 

J  18:  1.  32:  p.  39.  Thirty  years. 

S  26: 1.  32:  p.  47.  Three  per  centum  per  annum. 

NOTARY. 

§    4:1,  13:  p.    8.  The  organization  certificate  shall  be  ackuowl- 

edged  before  a  judge,  etc.,  or  notary  public. 

J    4:1.  15:  p.    8.  Shall  be  authenticated  by  the  seal  of  such 

court  or  notary. 
NOTE  ISSUES. 

§  12: 1.  22:  p.  24.  Tlie  Federal  Advisory   Council  may  call  for 

information  and  make  recommendations  in 
regard  to  note  issues,  etc.,  by  Federal  reserve 
banks. 

S  16:  1.  32:  p.  30.  Note  issues.      (Heading  of  section  16.) 

NOTES,  ALDRICH-VREELAND.     See  ''Act  of  Mav  30,  1908." 

NOTES,  FEDERAL  RESERVE.     See  ''  Federal  reserve  not<«.' ' 

NOTES,  FEDERAL  RESERVE  BANK.     See  '*  Federal  reserve  bank 

notes." 

NOTES,  NATIONAL-BANK.     See  ''National-bank  notes/ ^ 
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NOTES  OF  CIKCTTLATIOV.     See  ''National-bank  notes." 

NOTES,  PBOMISSOBT. 

§    9: 1.  32:  p.  18.  limitation  upon  the  amount  of  notes  ot  anjv 

one  borrower  a  Federal  reserve  bank  can 
discount  for  a  State,  etc.,  member  bank. 

§    9:1.  42:  p.  18.  The   Federal   reserve   bank   shall   reauire    a 
5    9:1.    2:  p.  19.      certificate,  etc.,  from  the  State  bank,  etc., 

as  a  condition  of  the  discount  of  notes,  etc. 

§  13: 1.  43:  p.  24.  Federal  reserve  banks,  solely  for  the  pur- 
poses of  exchange  or  collection  may  receive 
from  nonmembcr  banks  or  trust  companies, 
etc.,  maturing  notes* and  bills. 

§  13: 1.  16:  p.  25.  Federal  reserve  banks  may  discount  notes,  etc., 

arising  out  of  actual  commercial  transac- 
tions. 

5  13: 1.  18:  p.  25.  That  is,  notes,  etc.,  issued  or  drawn  for  agri- 
cultural, industrial,  or  commercial  purposes, 
etc. 

§  13: 1.  26:  p.  25.  Nothing  in  this  Act  shall  prohibit  the  discount 

of  such  notes,  etc.,  secured  by  staple  agricul- 
tural products  or  other  goods,  wares,  or 
merchandise. 

§  13: 1.  29:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

issued,  etc.,  for  carrying  or  trading  in  stocks, 
bonds,  or  other  investment  securities. 

§  13: 1.  32:  p.  25.  Except  bonds  and  notes  of  the  United  States. 

§  13 : 1.  33 :  p.  25.  Such  discounted  notes,  etc.,  must  have  a  matu- 
rity at  the  time  of  discount  of  not  more  than 
90  days,  exclusive  of  days  of  grace. 

§  13:1.  37:  p.  25.  Votes,  etc.,  drawn  or  issued  for  agricultural 

purposes  or  based  on  live  stock  and  having 
a  maturity  not  exceeding  six  months,  exclu- 
sive of  days  of  grace^  may  be  discounted  in 
an  amount  to  be  limited,  etc. 

$  13: 1.  44:  p.  25.  Limitation  of  the  aggregate  amount  of  such 

notes,  etc.,  bearing  the  signature  or  indorse- 
ment of  any  one  borrower,  which  may  be  dis- 
counted for  any  one  bank. 

i  13: 1.  44:  p.  26.  Advances  by  Federal  reserve  banks  to  member 

banks  on  their  promissory  notes,  etc. 

§  13: 1.    3:  p.  27.  Such  notes,  etc.,  shall  be  secured  by  eUgible 
§  13: 1.     7:  p.  27.      notes,  etc.,  or  bv  the  deposit  or  pledge  of 

bonds  or  notes  of  the  United  States. 
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NOTES,  PEOMISSOBY— Continued. 

§  14: 1.  12:  p.  29.  Federal  reserve  banks  may  buy  and  sell,  etc., 

in  the  open  market,  etc.,  bills,  notes,  revenue 
bonds,  and  warrants,  etc.,  issued  in  antici- 
pation of  the  collection  of  taxes  or  the  receipt 
of  assured  revenues  by  any  Stat«,  county, 
etc.,  etc.,  in  accordance  witli  rules  and  regu- 
lations prescribed  by  the  Federal  Reserve 
Board. 

§  16: 1.  15:  p.  31.  The  collateral  for  Federal  reserve  notes  shall 

be,  etc.,  notes,  etc.,  acquired  under  section 
13,  etc. 

§  22: 1.  46:  p.  43.  Notes,  etc.,  executed  or  indorsed  by  directors 
§  22: 1.  4:  p.  44.  or  attorneys  of  a  member  bank  may  be  dis- 
counted on  the  same  terms  as  other  notes, 
etc.,  upon  the  aflBmative  vote  or  written 
assent  of  at  least  a  majority  of  the  directors, 
etc. 

NOTES,  TREASUEY.     See  ''  Treasury  notes;  ^' ''  United  States  notes." 
NOTES,  UNITED  STATES.     See  ''  United  States  notes.'' 

NOTHING. 

§  10: 1.    3:  p.  21.  Nothing  in  this  Act  contained,  etc. 

§  11: 1.  28:  p.  23.  Nothing  herein. 

§  13: 1.    4:  p.  25.  Nothing  in  this  or  any  other  section. 

§  13: 1.  24:  p.  25.  Nothing  in  this  Act  contained. 

§  16: 1.  21:  p.  34.  Nothing  herein  contained. 

§  16: 1.  33:  p.  35.  Nothing  in  this  section  contained. 

§  16: 1.    1:  p.  36.  Nothing  herein  contained. 

§  16: 1.  16:  p.  37.  Nothing  in  this  section. 

§  22: 1.  41:  p.  43.  Nothing  in  this  Act  contained. 

§  26: 1.  21:  p.  47.  Nothing  in  this  Act  contained. 

NOTICE. 

§    2: 1.  32:  p.    4.  Within  30  days  after  notice,  etc. 

§    2: 1.  10:  p.    5.  Upon  30  days'  notice,  etc. 

§    9:  1.  32:  p.  17.  After  six  months'  written  notice. 

§  10: 1.  14:  p.  20.  Within  15  days  after  notice  of  appointment. 

§  13: 1.  14:  p.  25.  Shall  be  deemed  a  waiver  of  demand,  notice, 

and  protest,  etc. 

§  18: 1.  21 :  ]).  38.  Upon  notice  from  the  Treasurer  of  the  amount 

of  bonds  so  sold,  etc. 

J  19: 1.  19:  p.  40.  Subject  to  not  less  than  30  days'  notice  before 

payment. 

§  25: 1.  44:  p.  46.  May  be  required  to  dispose  of  stock  holdings  in 

tlie  said  c(>q)oration  upon  reasonable  notice. 
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IfOTIFT. 

§  16: 1.  25:  p.  31.  The  Federal  reserve  agent  shall  each  day  notify 

the  Federal  Reserve  Board  of  all  issues  and 
withdrawals  of  Federal  reserve  notes,  etc. 

VOW  ISSUED  AHD  OXTTSTAKDIirG. 

§  18: 1.    8:  p.  40.  Under  the  same  general  terms  and  conditions 

as  the  ITnited  States  3  per  centum  bonds 
without  the  circulation  privilege  now  issued 
and  outstanding. 

HOW  OE  HESEAFTEE  DEFIITED,  AS. 

§  19: 1.  24:  p.  40.  If  not  in  a  reserve  or  central  reserve  city,  as 

now  or  hereafter  defined,  etc. 

J  19: 1.  30:  p.  40.  If  in  a  reserve  city,  as  now  or  hereafter  defined, 

etc. 

§  19: 1.  36:  p.  40.  If  in  a  central  reserve  city,  as  now  or  hereafter 

defined,  etc. 

HOW  OE  HEEEAFTEE  OEGAHIZED. 

§  17: 1.  36:  p.  37.  Repeal  of  such  provisions  of  existing  statute? 

as  require  any  national  bank  now  or  hereafter 
organized  to  maintain  a  minimum  deposit  of 
such  bonds  with  tlie  Treasurer,  etc. 

HOW  PAID  HIM  AS  COMPTEOLLEE. 

§  10:1.  36:  p.  19.  In  addition  to  the  salary  now  paid  him  as 

Comptroller,  etc. 

HOW  PEOVIDED  BY  LAW. 

§  18: 1.    2:  p.  39.  To  the  same  tenor  and  effect  as  national  bank 

notes  now  provided  by  law. 

§  19: 1.  25:  p.  41.  And  comply  with  all  the  conditions  now  pro- 
vided by  law  regulating  them. 
HOW  EEQUIEEB. 

§  11 : 1.  36:  p.  23.  How  required  by  section  19  to  be  hdd  in  their 

own  vaults. 

HOW  VESTED  BY  LAW. 

§  13: 1.  32:  p.  27.  That  in  addition  to  the  power  now  vested  by 

law  in  national  banking  associations,  etc. 

HTJMBEE;  HUMBEES. 

§    2:1.    8:  p.    4.  The  districts  may  be  designated  by  number. 

§    4:1.    2 :  p.    8.  The  nnmber  of  shares  into  which  the  capital  is 

divided. 

5    4:1.    6:  p.    8.  The  number  of  shares  subscribed  by  each. 

J    4: 1.  23:  p.  10.  One-third  of  the  aggregate  number  of  the  mem- 
ber banks. 

§    4: 1;  26:  p.  10.  The  groups  shall  be  designated  by  number. 

§    4: 1.  20:  p.  11.  The  candidate  then  having  the  highest  number 

of  votes  shall  be  declared  elected. 
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HTJMBEE;  NUMBERS— Continued. 

§    5: 1.  28:  p.  13.  Or  on  account  of  the  increase  in  the  number  of 

member  banks. 

§  11: 1.  29:  p.  22.  The  Federal  Reserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and 
central  reserve  cities. 

§  16: 1.  43:  p.  31.  Federal  reserve  notes  shall  bear  upon  their 

faces  a  distinctive  letter  and  serial  number, 
etc. 

§  16: 1.  39:  p.  34.  Such  notes  shall  bear  the  distinctive  niunbers 

of  the  several  Federal  reserve  banks  tlirough 
which  issued. 

§  25: 1.  10:  p.  46.  The  Federal  Reserve  Board  may  increase  or 

decrease  the  nnxnber  of  places  where  such 
banking  operations  may  be  carried  on, 
HUMBEBED. 

§  16: 1.  33:  p.  34.  And  shall  have  printed  therefrom  and  num- 
bered such  quantities  of  such  notes  of  the 
denominations  of,  etc. 


i 


0. 
OATH;  OATHS. 

5    2: 1.  12:  p.    4.  The  Organization  Committee  may  administer 

oaths,  etc. 

§  10: 1.  15:  p.  20.  Each  member  of  the  Federal  Reserve  Board 

shall  make  and  subscribe  to  ihe  oath  of 
office  within  16  days  after  notice  of  appoint- 
ment. 

§  10: 1.  34:  p.  20.  He  shall  certify  under  oath  that  he  has  com- 
plied with  the  requirement. 

§  21: 1.  17:  p.  42.  Bank  examiners  shall  have  power  to  admin- 
§  21 : 1.  19:  p.  42.       ister  oaths,  and  examine  any  of  the  officei-s 

and  agents  of  the  bank  under  oath,  etc. 

§  26: 1.  37:  p.  46.  The  Federal  Reserve  Board  may,  etc.,  admini- 
ster oaths  in  order  to  satbfy  itself  as  to  the 
actual  nature  of  the  transactions  referred  to. 

OBLIGATIOH ;  OBLIGATIOHS. 

§    9: 1.  12:  p.  19.  Any  check,  so  certifiefl,  shall  be  a  good  and 

valid  obligation  against  such  bank. 

§  16:1.    l:p.  31.  Federal  reserve  notes  shall  be  obligations  of 

the  United  States. 

§  18: 1.  43 :  p.  38.  Federal  reserve  bank  notes  shall  be  the  obli^^a- 

tions  of  the  Federal  reserve  bank  procuring 
the  same. 

§  18: 1.  20:  p.  39.  The  Federal  reserve  oank  obtaining  such  one- 
year  gold  notes  shad  enter  into  an  obligation 
with  the  Secretary  of  the  Treasury,  etc. 

§  18: 1.  30:  p.  39.  Said  obliffation  to  purchase  at  maturity  such 

notes  snail  continue  in  force  for  a  period  not 
to  exceed  30  years. 

§  23: 1.  31 :  p.  44.  Within  60  days  next  before  the  failure  of  such 

association  to  meet  its  obligations. 
OBTAIH. 

§  26: 1.  33:  p.  47.  Or  sell  the  same,  if  necessary  to  obtain  gold. 

OBTAINED. 

§    4:1.  44:  p.    9.  When  the  necessary  subscriptions,  etc.,  have 

been  obtained,  etc. 

§  22: 1.  11 :  p.  44.  Without  having  first  obtained  the  expn^ss  per- 
mission  in   writing  from   the   Comptroller, 
etc. 
OBTAmSG. 

§  18: 1.  19:  p.  39.  The  Federal  reserve  bank  obtaining  such  one- 
year  gold  notes,  etc. 
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OCCUE. 

§    4: 1.  39:  p.  12.  Vacancies  that  may  occur,  etc.,  in  tho  scvuhI 

claases  of  directors,  etc. 

§  10: 1.  36:  p.  20.  WhtMiever  a  vacancy  shall  occur,  etc.,  amoug 

the  five  members  of  the  Federal  Reserve 
Board,  etc. 

OCTOBEE  16,   1914.     See  ''Act  of  October  15,  1914." 

OF,  AEISIirO  OUT. 

§  14: 1.  40:  p.  29.  Arising  out  of  actual  commercial  transaction^. 

OF  THE  NATUEE  FOLLOWING. 

§  13: 1.  15:  p.  27.  Except  on  account  of  demands  of  the  nature 

following,  etc. 
OFF,  WEITIKG. 

§  11: 1.  40:  p.  22.  The  Federal  Reserve  Board  ma}-  recjuire  tlic 

writing  off  of  doubtful  or  worthless  assets 
upon  tiie  books  and  balance  sheets  of  Fed- 
eral reserve  banks. 

OFFENDING  BANK. 

§    9: 1.  44:  p.  16.  Shall  subject  the  offending  bank  to  a  penalty 

of  SI 00  a  day,  eU\ 

OFFEE. 

§    2 : 1.  43 :  p.    5.  May  offer  to  public  Hubscriptiou  at  par  such  an 

amount  of  stock  in   said   Federal  reservo 
banks,  etc. 
OFFEEED. 

§  16:1.  15:  p.  31.  The  collateral  security  thus  offered  shall  be. 

etc. 

§  16:1.  28:  p.  33.  The   Federal  reserve   agent  shall  hold  such 

gold,  etc.,  when  offered  by  the  reserve  bank, 
etc. 

§  24: 1.  13:  p.  45.  Shall  not  exc(»ed  50  per  centum  of  the  actual 

value  of  the  property  offered  as  security. 

OFFICE;  OFFICES. 

§    3:1.    l:p.    7.  Branch  offices.     (Heading  of  section  3.) 

§    3:1.  14:  p.    7.  Directors  of  branch  banks  shall  hold  office 

during  tlie  pleasure*  of  th<*  Federal  Reserve 
Boaru. 

§    4: 1.  17:  p.    8.  Who  shall  file,  record,  and  can^fully  pri*serve 

the  same  in  his  office. 

§    4:1.  21:  p.    9.  The    board    of    directors    shall    perform  tho 

duties  usually  appertaining  to  the  office  of 
directors. 

§    4:1.  32:  p.    9.  The  board  of  directors  shall  consist  of  nin«' 

members  liolding  office  for  three  years. 
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OFFICE ;  OFFICES — Continued. 

§    4:1.    6:  p.  10.  The  Organization  Commit tt^e  shall  exercise  tho 

powers  and  duties  appertaining  to  the  office 
of  chairman,  pending  the  designation  of 
such  chairman. 

S    4: 1.  32:  p.  11.  The  Federal  reserve  agent  shall  maintain,  etc.. 

a  local  office  of  said  Federal  Raserve  Board 
on  the  premisi^  of  the  Federal  reserve  bank. 

§  4:1.  32:  p.  12.  The  board  of  directors,  etc.,  shall  designate 
§  4:1.  34:  p.  12.  one  of  the  members  of  each  class  whose 
§    4: 1.  36:  p.  12.       term  of  office  shall  expire,  etc. 

§    4:1.  42:  p.  12.  Appointe<»s  to   fill  vacancies   in   the  several 

classes  of  directors  shall  hold  office  for  the 
unexpired  terms,  etc. 

§  10: 1.  42:  p.  19.  Snail  be  ineligible  during  the  time  they  are  in 
§  10: 1.  43:  p.  19.       office  and  n)r  two  years  thereafter  to  hold 

any  office,  etc.,  in  any  member  bank. 

§  10:1.  12:  p.  20.  The  Secretary  of  the  Treasury  mav  assign 

offices  in  the  Department,  etc.,  for  tne  use  of 
the  Federal  Reserve  Board. 

§  10: 1.  15:  p.  20.  Each  member  of  the  Federal  Reserve  Board 

shall  make  and  subscribe  to  the  oath  of. 
office  within  15  days,  etc. 

§  10: 1.  41 :  p.  20.  Shall  hold  office  for  the  unexpired  term,  etc. 

§  22: 1.  27:  p.  43.  Shall  forever  thereafter  be  disqualified  from 

holding  office  as  a  national  bank  examiner. 

J  22: 1.  30:  p.  43.  No  examiner  shall  perform  any  other  service 

for  compensation  while  holding  such  office, 
for  any  Dank,  etc. 

§25:1.    4:  p.  47.  Independently    of    the     accounts    of    other 

foreign    branches,    etc.,    and    of   its   home 
office. 
See  aLso  "Postal  savings  depository  offices." 

OFFICER;  OFFICERS. 

J    2: 1.  34:  p.    5.  Such  dissolution  shall  not  take  away  or  impair 

any  remedy  against  such  corporation,  its 
stockholders  or  officers  for  any  liability  or 
penalty,  etc. 

5    4:1.  31:  p.    8.  To   appoint  by  its  board   of  directors  such 

officers,  etc. 

§    4: 1.  34:  p.    8.  To  dismiss  at  pleasure  such  officers,  etc. 

§    4 : 1.  41 :  p.    8.  To.  exercise  by  its  dirc^ctors  or  duly  authorized 

officers  or  agents  all  powers,  etc. 

§    4:1.    9:  p.  10.  No   Senator  or   Representative   in   Congress 

shall  be  an  officer,  etc.,  of  a  Federal  reserve 
bank. 
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OFFICEE ;  OFFICEES— Continued. 

§    4: 1.  11 :  p.  10.  No  director  of  class  B  shall  be  an  officer,  etc., 

of  any  bank. 

§    4: 1.  13:  p.  10.  No  director  of  class  C  shall  be  an  officer,  ek., 

of  any  bank. 

§    4:1.  19:  p.  12.  Any  compensation,  etc.,  for  officers,  etc.,  of 

Federal  reserve  banks  shall  be  subject  to 
the  approval  of  the  Federal  Reserve  JBoard. 

§    8 : 1.  39 :  p.  15.  All  its  stockholders,  officers,  etc.,  shall  have  the 

same  powers,  etc. 

§    9: 1.  34:  p.  16.  Such  banks  and  the  officers,  etc.,  shall  be  su^ 

ject,  etc. 

§    9:1.    5:  p.  19.  It  shall  be  unlawful  for  any  officer,  etc.,  of  any 

member  bank  to  certiiy  any  check,  etc.. 
unless  the  person,  etc.,  drawing  the  check 
has  on  deposit,  etc.,  an  amount  of  moncT, 
equal  to  the  amount  specified  in  such  check. 

§    9:1.  11:  p.  19.  Any  check  so   certified  by  duly   authorized 

officers  shall  be  a  good  and  valid  obligation 
against  such  bank. 

§    9: 1.  13:  p.  19.  The  act  of  any  such  officer,  etc.,  may  subioct 

such  bank  to  a  forfeiture  of  its  membership, 
etc. 

§  10: 1.  11:  p.  20.  The  governor  of  the  Federal  Reserve  Board, 

subject  to  its  supervision,  shall  be  the  active 
executive  officer. 

§  10: 1.  29:  p.  20.  No  member  of  the  Federal  Reserve  Board 

shall  be  an  officer  or  director  of  any  bank, 
banking  institution,  trust  company,  or 
Federal  reserve  bank. 

§  10: 1.  24 :  p.  21.  The  chief  officer  of  which  bureau  shall  be  called 

the  Comptroller  of  the  Currency. 

§  11: 1.  35:  p.  22.  The  Federal  Reserve  Board  may  suspend  or 
§  11: 1.  38:  p.  22.       remove   any   officer,   etc.,   of   any  Federal 

reserve  bank,  the  cause,  etc.,  to  be  forthwith 
conmiunicated  in  writing,  etc.,  to  the  re- 
moved officer,  etc. 

§  12: 1.  10:  p.  24.  The  Federal  Advisory  Council  may  select  its 

own  officers. 

§  12:1.  17:  p.  24.  The  Federal  Advisory  Coimcil  shall  have  power 

by  itself  or  through  its  officers,  etc. 

§  16: 1.    1 :  p.  37.  The  order  used,  etc.,  in  making  such  payments 

shall  be  signed  by  the  governor  or  vice- 
governor  or  such  other  officers  or  members 
as  the  Federal  Reserve  Board,  etc.,  may  by 
regulation  prescribe. 
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OFFICER ;  OFFIGEES— Oontinued. 

§  21 : 1.  18:  p.  42.  The  examiner  may  examine  any  of  the  officers, 

etc.,  of  the  bank  under  oath,  etc. 

§  22: 1.  13:  p.  43.  No  officer,  etc.,  of  a  member  bank  shall  here- 
after make  any  loan,  etc.,  to  an  examiner. 

§  22: 1.  15:  p.  43.  Penalty  for  violation  of  this  provision. 

§  22: 1.  22:  p.  43.  Penalty  for  any  examiner  acct^pting  a  loan,  etc., 

from  an  officer,  etc. 

§  22: 1.  30:  p.  43.  No  exammer  shall  perform  any  other  service 

for  compensation,   etc.,   for   any  bank  or 
officer,  etc. 

§22:1.33 


§22:1.35 
§22:1.36 


p.  43.  Other  than  the  usual  salary,  etc.,  paid  to  any 
p.  43.  officer,  etc.,  or  a  reasonable  fee  paid  to  such 
p.  43.      officer,  etc.,  no  officer,  etc.,  shall  receive,  etc., 

any  fee  or  commission,  etc.,  for  any,  etc., 

business  of  the  bank. 

§  22: 1.  42:  p.  43.  Nothing  in  this  Act,  etc.,  shall  prohibit  an 

officer,  etc.,  from  receiving  the  same  rate 
of  interest  paid  to  other  depositors,  etc. 

§  22: 1.  10:  p.  44.  No  examiner  shall  disclose  names  of  borrowers 

or  collateral,  etc.,  to  other  than  the  proper 
officers  of  such  bank  without  having  first 
obtained  the  express  permission,  in  writing 
from  the  Ck)mptroller,  etc. 

§  25: 1.    7:  p.  47.  Interlocking  officers,  etc.,  permitted,  with  the 
§  26:  1.  9:  p.  47.      approval  of  the  Federal  Reserve    Board, 

between  the  officers,  etc.,  of  member  banks 
and  the  officers,  etc.,  of  banks  and  corpora- 
tions principally  engaged  in  international 
or  foreign  Danking,  etc.,  in  whose  stock 
member  banks  have  invested,  etc. 

OFFICIAL  BEPRESBHTATI7E. 

§    4:  i.  35:  p.  11.  The  Federal  reserve  agent  shall  act  as  the 

official  representative  of  the  Federal  Re- 
serve Board. 

OFFICIO,  BX.    See  ''  Ex  officio. '' 

OFFSET. 

§  13:1.    2:  p.  25.  A  balance  sufficient  to  offset  the  items  in 

transit,  etc. 
OFTEBB&. 

§  12: 1.    6:  p.  24.  And  oftener  if  called  by  the  Federi^  Reserve 

Board. 

§  21 : 1.    7:  p.  42.  And  oftener  if  considered  necessary. 

OH  A  FOBM  FUBBISHBD  BT  THE  CHAIBKAIT. 

§    4 : 1.  45 :  p.  10.  Upon  a  preferential  ballot,  on  a  form  fnmiBlied 

by  the  chairman. 
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OlSr  ACCOXTBTT  OF. 

§    5: 1.  26:  p.  13.  The  increase  of  capital  stock. 

§    5: 1.  27:  p.  13.  The  increase  in  the  number  of  member  banks. 

§    6: 1.  13:  p.  14.  A  reduction  in  capital  stock. 

§  13: 1.  14:  p.  27.  Demands  of  the  nature  following. 

OH,  BASED. 

§  13: 1.  38:  p.  25.  Notes,  etc.,  based  on  live  stock,  etc. 

Olf  CALL. 

§    2:1.  37:  p.    4.  Payable  on   call   of   the  Organization  Com- 
mittee or  of  the  Federal  Reserve  Board. 

§    9: 1.  24:  p.  16.  Payable  on  call  of  the  Federal  Reserve  Board. 

017,  CABEIED. 

§  25: 1.    6:  p.  46.  Where  the  banking  operations  proposed  are 

to  be  carried  on. 

§  25: 1.  12:  p.  46.  Where  such  banking  operations  may  be  car- 
ried on. 
ON,  CABBT. 

§    4: 1.  43:  p.    8.  As  shall  be  necessary  to  carry  on  the  bujiness 

of  banking,  etc. 

§  14:1.    8:  p.  30.  May  be  permitted  to  carry  on  or  conduct, 

through  the  Federal  reserve  bank  opening 
such  account,  etc.,  anj-  transaction  author- 
ized, etc. 
Oir  DEHAND. 

§  16:1.    4:  p.  31.  Federal  reserve  notes  shall  be  redeemed  in 

gold  on  demand,  etc. 
OK  DEPOSIT. 

§    9:1,    8:  p.  19.  Unless  the  person  or  company  drawing  the 

check  has  on  deposit,  etc. 

§  13: 1.  20:  p.  27.  Bills,  etc.,  or  drafts  drawn  against  money  ac- 
tually on  deposit,  etc. 

§  16: 1.  34:  p.  32.  To  maintain  on  deposit  in  the  Treasury,  eto. 

§  16: 1.  36:  p.  33.  Shall  be  counted  and  considered  as  if  collateral 

security  on  deposit  vnth  the  Federad  reserve 
agent. 

§  16: 1.  38:  p.  35.  Every  Federal  reserve  bank  shall  receive  on 

deposit  at  par,  etc. 

§  19: 1.  41:  p.  40.  No  member  bank  shall  keep  on  deposit  \vith 

any  State  bank  or  trust  company,  not  a 
member  bank,  a  sum  in  excess  of  10  per 
centum,  etc. 

§  27: 1.  36:  p.  48.  He   shall   require   each   bank   and   currency 

association,  to  maintain  on  deposit  in  the 
Treasury,  etc. 
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09  HAND. 

§  16: 1.  25:  p.  35.  Any  distinctive  paper  that  may  be  on  hand, 

etc. 

§  26: 1.  34:  p.  47.  When  the  funds   of   the  Treasury  on  hand 

justify,  etc. 
ON,  LENDING. 

§    9: 1.  31:  p.  16.  Which  prohibit  such  banks  from  lending  on 

or  purchasing  their  own  stock,  etc. 

ON  THE  AFFIBMATIVE  VOTE. 

§  11: 1.  43:  p.  21.  Of  at  least  five  members  of  the  Federal  Re- 
serve Board,  etc. 

ON  THE  SAME  TEEMS. 

§22:1.    3:  p.  44.  On  the  same  terms  and  conditions  as  other 

notes^  etc. 
ON  THE  TEEMS. 

§    2: 1.  40:  p.  53.  On  the  terms  prescribed,  etc.     (Act  of  May  18, 

1916.) 
ONCE. 

{  11: 1.  34:  p.  21.  The   Federal   Reserve   Board   shall   publish 

once  each  week  a  statement,  etc. 

§21:1.    7 :  p.  43.  The  Federal  Reserve  Board  shall  order  an 

examination  of  each  Federal  reserve  bank 
at  least  once  each  year. 

ONE  AND  ONE-HALF  PES  CENTXTM. 

§  11 : 1.  16:  p.  22.  A  tax  at  the  rate  increasingly  of  not  less  than 

one  and  one-half  per  centnm  per  annum,  etc. 

ONE  BOEEOWEB.     See  ''Borrower.'' 
$    9:1.  33:  p.  18. 

§  13:1.  45:  p.  25. 

ONE  CANDIDATE.     See  '  Candidate. '* 
§    4:1.  36:  p.  10. 

§    4:1.    6:  p.  11. 

ONE  CHOICE.    See  ^'Choice.'' 
§    4:1.    5:  p.  11. 

ONE  FOB  ANOTHEB. 

§    2:1.    1:  p.    5.  Equally  and  ratably  and  not  one  for  another. 

ONE-HALF. 

§  13: 1.  31 :  p.  26.  No  bank  shall  accept  such  bills  to  an  amount 

equal  at  any  time  in  the  aggregate  to 
more  than  one-half  of  its  paid-up  and  un- 
hnpaired  capital  stock  and  surplus:  pro- 
vided, however,  etc. 

J  13:  1.  35:  p.  28.  No  member  bank  shall  accept  dollar  exchange 

drafts  or  bills  to  an  amount  exceeding  at 
any  time  the  aggreagate  of  one-half  of  its 
paid-up  and  unimpaired  capital  and  surplus. 
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OlSTE-HALF  OF  OITE  FEB  CElTTiriL 

§    5: 1.  23:  p.  13.  Paying  therefor  its  par  value  plus  one-half *a{ 

one  percentnm  a  month  from  the  periodjof 
the  last  dividend. 

§    5:1.  42:  p.  13.  A  sum  equal  to  its  cash-paid  subscriptions 

on  the  shares  surrendered  and  one-half  of 
one  per  centnm  a  month  from  the  period 
of  the  last  dividend,  etc. 

§    6:1.    7:  p.  14.  And  aU  cash-paid  subscriptions  on  said  stock. 

with  one-haLt  of  one  per  centnm  per  month 
from  the  period  of  last  dividend,  etc. 

§    9:1.    6:  p.  18.  Shall  be  entitled  to  a  refund  of  its  cash-paid 

subscription  with  interest  at  the  rate  of  one- 
half  of  one  per  centnm  per  month  from 
date  of  last  dividend,  if  earned,  etc. 

§  27: 1.  18:  p.  48.  And   afterwards   an   additional   tax   rate  of 

one-half  of  one  per  centnm  per  annum  for 
each  month  until,  etc. 

OVE-HALF  OF  SAID  SUBSCKIPTIOV. 

§    5: 1.  14:  p.  13.  One-halt  of  said  snbscription  to  be  paid  in  the 
§    5:1.  16:  p.  13.      manner  hereinbefore  provided  for  original 

subscription,  and  one-naif  subject  to  call  of 
the  Federal  Reserve  Board. 

OVE-HALF  OF  SUCH  NET  EABHIVGS. 

§    7:  L  28:  p.  14.  Except  Uiat   one-half  of  snch   net  earnings 

shall  be  paid  into  a  surplus  fund,  etc. 

OVE-HALF  OF  THE  TWO  PES  GEFTUM  BOHDS. 

$  18: 1.  14:  p.  39.  To  an  amount  not  exceeding  one-half  of  the 

two  per  centnm  bonds  so  tendered  for 
exchange. 

OHE  HUHDEED  AND  TWEITTT-^IVE  FEB  CEITTITK. 

§  27:  L  33:  p.  48.  No  bank  shall  be  permitted  to  issue  circulat- 
ing notes  in  excess  of  one  hnndred  and 
twenty-five  per  centnm  of  its  unimpaired 
capited  and  surplus. 

OHE  HTnrDBED  DOLLABS. 

{    5:L    3:  p.  13.  The   capital  stock   of   each   Federal  reserve 

bank  shall  be  divided  into  shares  of  one 
hnndred  dollars  each. 

§  16:  L  35:  p.  34.  Federal  reserve  notes  in   denominations  of 

one  hnndred  dollars,  etc. 

§  18: 1.  36:  p.  39.  Treasury  notes,  etc.,  in  denominations  of  one 

hnndred  dollars  or  any  multiple  thereof. 

ONE  HTJITDBED  DOLLABS  FEB  DAT,  PEITALTT  OF. 
§    9:1.    1 :  p.  17.  For  failure  to  make  reports. 
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OITE  HTJVDBED  DOLLABS,  TEN  GEKTS  PES. 

§  13:1.    8:  p.  25.  The  exchange  and  collection  charges  in  no 
§  13: 1.    9:  p.  25.       <^ctse  to  exceed  ten  cents  per  one  hundred 

dollars  or  fraction  thereof,  et«. 

OlfE  HFHDBED  MILES. 

§  13: 1.    4:  p.  28.  May  act  as  agent  in  making  or  procuring  loans 

on  real  estate  located  within  one  hnndred 
miles  of  the  place  in  which  said  bank  may 
be  located. 

§  24 : 1.    1 :  p.  45.  May  loan  on  improved  and  unincumbered  farm 
§  24: 1.    4:  p.  45.       land  or  real  estate  located  within  one  hun- 
dred miles  of  the  place  in  which  such  bank 
is  located. 

ONE  HITNBBED  FEB  GEITTUM. 

J  13:1.  38:  p.  26.  The  Federal  Reserve  Board  may  authorize, 

etc.,  any  member  bank  to  accept  such  bills, 
etc.,  up  to  one  hnndred  per  centum  of  its 
paid-up  and  unimpaired  capital  and  surplus. 

OITE  HUlfDBED  THOUSAND  DOLLABS. 

§    2:1.  41:  p.    6.  The  sum  of  one  hnndred  thousand  dollars  is 

hereby  appropriated  for  the  expenses  of 
the  Organization  Conmiittee. 

ONE  LIST  TO  EACH  EIECTOB. 

§    4: 1.  33:  p.  10.  The  chairman,  etc.,  shall  transmit  one  list  to 

each  elector. 
ONE,  HAJOBITT  OF. 

§    3:1,  11:  p.    7.  The   Federal   reserve   bank  shall   appoint   a 

majority  of  one  of  the  branch  bank  directors. 
ONE  MEMBEB. 

§  12: 1.  43:  p.  23.  Each   Federal   reserve   bank   shall   annually 

select,  etc.,  one  member  of  said  Federal 
Advisorv  Council. 

ONE  MEMBEB  BANK. 

§  13:1.  1 1 :  p.  26.  Which  are  indorsed  by  at  least  one  member 

bank. 

ONE  MILLION  DOLLABS. 

g    25:1.  26:  p.  45.  Any  national  bank  possessing  a  capital  and 

surplus  of  one  million  dollars  or  more  niav 
file  application  for  permission  to  establisn 
foreign  branches  and  to  invest  in  banks, 
etc.,  principally  engaged  in  international  or 
foreign  banking,  etc. 

ONE  OF  SUCH  DIBECTOBS. 

§    4:1.    2:  p.  10.  Shall  designate  one  of  such  directors  as  chair- 
man. 
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OlfE  OF  THE  DIBECTOBS. 

§    4 : 1.  39 :  p.  1 1 .  One  of  the  directors  of  class  C  shall  be  appomUHl 

by  the  Federal  Reserve  Board  as  deputy 
chairman,  etc. 

ONE  OF  THE  MEMBEBS. 

§    4:  1.  31:  p.  12.  The  directors  of  classes  A,  B,  and  C,  respcc- 

tivelj;  shall  designate  one  of  the  members  of 
each  class  whose  term  of  office  shall  expire, 
etc. 
ONE  OF  WHOM. 

§    4 : 1.  25 :  p.  11 .  One  of  whom  shall  be  designated  by  the  Fed- 
eral Reserve  Board  as  chairman,  etc. 

§  10: 1.  25:  p.  19.  Not  more  than  one  of  whom  shall  be  selected 

from  any  one  Federal  reserve  district. 
ONE  OB  MOBE,  ANT. 

§  2:1.  38:  p.  5. 
§  2:1.  44:  p.  5. 
§    2:1.  12:  p.    6. 

ONE  OB  MOBE  ASSISTANTS. 

§    4:1.    2 :  p.  12.  Subject  to  the  approval  of  the  Federal  Reserve 

Board,  the  Federal  reserve  agent  shall 
appoint  one  or  more  assistants. 

ONE  OB  MOBE  BANKS. 

§  25: 1.  38:  p.  45.  To  invest,  etc.,  in  the  stock  of  one  or  more 

banks  or  corporations,  etc.,  principally 
engaged  in  international  or  foreign  banking, 
etc. 

ONE  OB  MOBE  MEMBEB  BANKS. 

§    2: 1.  25:  p.  53.  If  one  or  more  member  banks  of  the  Federal 

reserve  system,  etc.,  exists  in  the  city,  etc. 
(Act  of  May  18,  1916.) 

ONE  FEB  CENTUM  FEB  ANNUM. 

§  11: 1.  12:  p.  22.  A  graduated  tax  of  not  more  than  one  per 

centum  per  annum  upon  such  deficiency,  etc. 
ONE  FEBSON. 

§  13: 1.  24:  p.  26.  Limitation  of  acceptances  for  any  one  person, 

company,  etc.,  unless  the  bank  is  secured. 

ONE,  SECTION.     See  ''Act  of  May  30,  1908.'' 

ONE-SIXTH  OF  THE  SUBSCBIFTION. 

$    2: 1.  36:  p.    4.  One-sixth  of  the  subscription  to  be  payable  on 

§    2 : 1.  38 :  p.    4.       call  of  the  Organization  Committee  or  of  the 

S    2  •  1  39  •  D     4        Federal  Reserve  Board,  one-sixth    within 

'   *  '    '  ^*  three   months,   and   one-sixth    within   sL\ 

months  thereafter,  etc. 
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ONE-THIBD. 

5    4: 1.  22:  p.  10.  Each  group  shall  contain  as  nearly  as  may  be, 

one-third  of  the  aggregate  number  of  the 
member  banks,  etc. 

§  24: 1.  16:  p.  45.  National  banks  may  loan  on  improved,  etc., 

farm  land  or  real  estate  up  to,  etc.,  one-third 
of  its  time  deposits. 

OHS  WHOSE  TESM  OF  OFFICE  SHALL  EXPIBE. 

§    4: 1.  34:  p.  12.  At  the  end  of  two  years  from  said  date. 

§    4:  1.  35:  p.  12.  At  the  end  of  three  years  from  said  date. 

CHE  TEAB. 

§    2:1.  13:  p.  5.  Should  any  national  banking  association,  etc. 

fail  within  one  year  after  the  passage  of  this 
Act  to  become  a  member  bank,  etc. 

§    4: 1.  33:  p.  12.  Whose  term  of  office  shall  expire  within  one 

year  from  the  first  of  Januar}''  nearest  to 
date  of  such  meeting. 

§  18: 1.  13:  p.  38.  The  Federal  reserve  banks  shall  not  be  per- 
mitted to  purchase  an  amount  to  exceed 
$25,000,000  of  such  bonds  in  any  one  year. 

§  18:1.  39:  p.  39.  Such  Treasury  notes  shall  be  payable  not  more 

than  one  year  from  the  date  of  their  issue, 
etc. 

§  22: 1.  18:  p.  43.  Shall  be  imprisoned  for  not  exceeding  one  year. 
5  22:1.  24:  p.  43. 

§  22: 1.  19:  p.  44.  Or  by  imprisonment  not  exceeding  one  year. 

§  24 : 1.  10 :  p.  45.  No  loan  on  real  estate  shall  be  for  a  longer  time 

than  one  year. 

OHE-TEAB  GOLD  NOTES.     See  "United  States  notes.'' 

OFLY. 

§    2: 1.  27:  p.    3.  Each  district  shall  contain  only  one  of  such 

Federal  reserve  cities. 

§  16: 1.    8:  p.  33.  Shall  pay  such  rate  of  interest,  etc.,  on  only 

that  amount  of  such  notes,  etc. 

§  26: 1.  20:  p.  47.  Are  to  that  extent  and  to  that  extent  only 

hereby  repealed. 

§  27: 1.  27:  p.  48.  Shall  be  issued  only  to  national  banks  having 

circulating  notes,  etc. 

OPEH  AHD  MAINTAIN  ACCOUNTS. 

§  14: 1.  34:  p.  29.  Federal  reserve  banks,  with  the  consent,  etc., 

of  the  Federal  Reserve  Board,  etc.,  may 
open  and  maintain  acconnts  in  foreign 
countries. 
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OPEH  AND  MAINTAIN  BANKING  ACCOUNTS. 

§  14: 1.  44:  p.  29.  Federal  reserve  banks^  with  the  consent  of  the 

Federal  Reserve  Board,  may  open  and  main- 
tain banking  acconnts  for  such  foreign  corre- 
spondents or  agencies. 
OPEN  MABKET. 

§  14: 1.  40:  p.  28.  Federal  reserve  banks,  under  rules  and  regula- 
tions of  the  Federal  Reserve  Board,  may 
purchase  and  sell  in  the  open  market,  etc. 

OPEN-MABKET  OPEBATIONS. 

§  12: 1.  24:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to  open- market  operations  by  Federal 
reserve  banks. 

§  14: 1.  37:  p.  28.  Open-market    operations.     (Heading    of   sec- 
tion 14.) 
OPENED. 

§14:1.    3 :  p.  30.  Whenever  such  an  account  has  been  opened,  * 

etc. 
OPENING. 

§  14:1.    9:  p.  30.  Through   the   Federal  reserve  bank  opening 

such  account,  etc. 
OPEBATED. 

§    3:1.    8:  p.    7.  Branches  shall  be  operated  under  the  super- 
vision of  a  board  of  directors,  etc. 
OPEBATINO. 

§  25: 1.  13:  p.  46.  Every  national  banking  association  operating 

foreign  branches,  etc. 

OPEBATION;  OPEBATIONS. 

§    4 : 1.  42 :  p.    7.  The  territorial  extent  of  the  district  over  which 

the  operations  of  such  Federal  reserve  bank 
are  to  be  carried  on. 

§  10: 1.  14:  p.  21.  The  board  annually  shall  make  a  full  report  of 

its  operations  to  the  Speaker  of  the  House  of 
Representatives. 

§  11 : 1.  44:  p.  22.  The  Federal  Reserve  Board,  etc.,  may  suspend 

the  operations  of  any  Federal  reserve  bank. 

§  12 : 1.  25 :  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to  open-market  operationsby  Federal 
reserve  banks. 

§  14: 1.  37:  p.  28.  Open-market  operations.  (Heading  of  sec- 
tion 14.) 

§  25 : 1.    5 :  p.  46.  The  application  shall  specify,  etc.,  the  place  or 

places  where  the  banking  operations  pro- 
posed are  to  be  carried  on. 

§  25: 1.  11:  p.  46.  The  Federal  Reserve  Board  may  increase  or 

decrease  the  number  of  places  where  sucli 
banking  operations  may  be  carried  on. 
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OPESATIOV ;  OPESATIOHS— Continuod. 

}  25 : 1.  28 :  p.  46.  Shall  enter  into  an  aCTeement  or  undertaking 

with  the  Federal  Reserve  Board  to  restrict 
its  operations,  etc. 

§  29: 1.  24:  p.  49.  Shall  be  confined  in  its  operation  to  the  clause, 

etc.,  directly  involved  in  the  controversy, 
etc 
OPPOSITE. 

{    4:1.    3 :  p.  1 1 .  Shall  make  a  cross  opposite  the  name,  etc. 

OPTION. 

i  16: 1.  12:  p.  37.  Shall,  at  the  option  of  said  bank,  be  counted  as 

part  of  its  lawful  reserve  against  Federal 
reserve  notes  or  deposits. 
OB  OTHSSWISE. 

§    9:1.    3:  p.  17.  By  suit  or  otherwise. 
§  13: 1.  14:  p.  27.  By  losses  or  otherwise. 

OBAL  OK  WBITTEH  BEPBESEVTATIOlfS. 

{  12: 1.  19:  p.  24.  The  Federal  Advisory  Council  may  make  oral 

or  written  representations  to  the  Federal 
Reserve  Board,  etc. 
OBDEB;  OBDEBS. 

{  4: 1.  26:  p.  9.  The  directors,  etc.,  shall,  subject  to  the  pro- 
visions of  law  and  the  orders  of  the  Federal 
Reserve  Board,  extend  to  each  member  bank 
such  discounts,  etc. 

{    9: 1.  15:  p.  17.  The  Federal  Reserve  Board  may  order  special 

examinations,  etc. 

i    9: 1.  41:  p.  17.  Such  applications  shall  be  dealt  with  in  the 

order  in  which  thev  are  filed  with  the  Fed- 
eral Reserve  Board. 

S  14: 1.  32:  p.  29.  May  open  and  maintain  accounts  in  foreign 

countries,  etc.,  with  the  consent  or  upon  the 
order  and  direction  of  the  Federal  Keserve 
Board.. 

5  14: 1.    5:  p.  30.  Whenever  any  such  account  has  been  opened 

or  agency  or  correspondent  appointed,  etc.. 
with  the  consent  oi  or  under  the  order  ana 
direction  of  the  Federal  Reserve  Board,  any 
other  Federal  reserve  bank,  may,  etc.,  carry 
on  any  transaction,  etc. 

i  16: 1.  25:  p.  34.  Nothing  herein,  etc.,  shall  prohibit  a  Federal 

reserve  a^ent  from  depositing  gold,  etc., 
with  the  Federal  Reserve  Board  to  be  held 
subject  to  his  order,  etc. 

5  16: 1.  28:  p.  34»  In  order  to  furnish  suitable  notes  for  circula- 
tion, etc. 

20502"*— 18 20 
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OSDEB;  OSDEBS— Continued. 

§  16: 1.    1:  p.  35.  Such  notes  shall  be  held  for  the  use.  of  such 

bank,  subject  to  the  order  of  the  Comp- 
troller,  etc. 

.  5  16: 1.  32:  p.  36.  Deposits  so  made  shall  be  held  by  the  Treas- 
urer, subject  to  the  orders  of  the  Federal 
Reserve  Board. 

§  16: 1.  34:  p.  36.  And  shall  be  payable  in  gold,  etc.,  on  the  order 

of  the  Federal  Reserve  Board. 

{  16: 1.  40:  p.  36.  Any  expense,  etc.,  incurred  in  shipping  gold 

to  or  from  the  Treasury,  etc..  m  order  to 
make  such  payments,  etc.,  shall  bo  paid  bj 
the  Federal  Keserve  Board  and  assessed,  etc 

{  16: 1.  43:  p.  36.  The  order  used  bv  the  Federal  Reserve  Board 

in  making  such  payments  shall  be  signed, 
etc. 

S  16: 1.    2:  p.  37.  The  form  of  such  order  shall  be  approved  by 

the  Secretary  of  the  Treasury. 

{  21 : 1.    8:  p.  43.  The  board  shall  order  at  least  once  each  year 
§  21: 1.  10:  p.  43.      an  examination   of  each   Federal  reserve 

bank  and  upon  joint  application  of  10 
member  banl^  shall  order  a  special  examina- 
tion and  report,  etc. 

{  25 : 1.  22 :  p.  46.  The  Federal  Reserve  Board  may  order  special 

examinations  of  the  said  branches,  banks, 
or  corporations,  etc. 

{  25: 1.  37:  p.  46.  In  order  to  satisfy  itself  as  to  the  actual  nature 

of  the  transactions  referred  to,  the  board 
may  institute  an  investigation,  etc. 
OBDEBED. 

§    0: 1.  43:  p.  17.  When  a  bank  shall  be  ordered  by  the  Federal 

Reserve  Board  to  surrender  its  stock,  etc. 

§  22 : 1.  13 :  p.  44.  No  examiner  shall  disclose  names  of  borrowers 

or  collateral  for  loans,  etc.,  except  when 
ordered  to  do  so  by  a  court,  etc. 
OBOAVIZATIOV. 

S    2:  L  17:  p.    4.  Shall  supervise  the  organization  in  each  of  the 

cities  designated  of  a  Federal  reserve  bank. 

I    2: 1.  30:  p.    6.  The  organization  of  Federal  reserve  districts 

and  Federal  reserve  cities  shall  not  be  con- 
strued as  changing  the  present  status  of 
reserve  and  central  reserve  cities,  except, 
etc. 

I    4: 1.  34:  p.    7.  When  the  minimum  capital  prescribed,  etc., 

for  the  organization  ot  any  Federal  reserve 
bank  has  been  subscribed,  etc. 

S    4 : 1.  38 :  p.    7.  Five  banks  shall  be  designated  to  execute  a 

certificate  of  organization. 
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OSGAHIZATIOV— Continued. 

i    4 :  L  25 :  p.    8.  The  Federal  reserve  bank  shall  have  succession 

for  a  period  of  20  years  from  its  organiza- 
tion, etc. 

{    4:1.  15}  p.    9.  Except  such  business  as  is  incidental  and 

necessarily  preliminary  to  its  organization, 
etc. 

j    4: 1.  44:  p.    9.  When  the  necessary  subscriptions,  etc.,  have 

been  obtained  for  the  organization  of  any 
Federal  reserve  bank,  etc. 

{    4:1.    6:  p.  10.  Appertaining  to  the  ofTico  of  chairman  in  the 

organization  of  such  Federal  reserve  bank. 

{  4: 1.  28:  p.  12.  May  exercise  the  functions  of  chairman  pond- 
ing the  complete  organization  of  such  bank. 

§    5:  L  19:  p.  13.  Subscription  of  a  bank  applying  for  stock  at 

any  time  after  the  organization  of  a  Fed- 
eral reserve  bank. 

§    8:1.  29:  p.  15.  A  majority  of  the  directors,  etc.,  may  do 

whatever   may   be   reauired    to   make   its 
organization  perfect  ana  complete. 

{  28: 1.  18:  p.  49.  Approval    of   stock   reductions    of   national 

banks  shall   be  by  the  Comptroller,   the 
Federal  Reserve  Board^  or  bv  the  Organiza- 
•    tion  Committee,  pencUng  the  organization 
of  the  Federal  Reserve  Board. 

OBGAVIZATIOV  CEBTIFICATE. 

{    4: 1.  39:  p.    7.  Shall  under  their  seals  make  an  organization 

certificate. 

{  4: 1.  12:  p.  8.  The  organization  certifloate  shall  be  acknowl- 
edged before  a  judge,  etc. 

S    4: 1.  21:  p.    8.  Shall  have  power,  in  the  name  designated  in 

such  organization  certificate,  etc. 

{  8: 1.  19:  p.  15.  The  organization  certificate,  etc.,  of  a  convert- 
ed State  bank,  etc.,  may  be  executed  by  a 
majority  of  the  directors,  etc. 

§    8:1.  26:  p.  15.  A  majority  of  the  directors,  after  executing 

the  organization  certificate,  etc.,  shall  have 
power,  etc. 

ORGAVIZATIOV  COHHITTEE.    See  ''Reserve  Bank  Organization 

Committee." 
ORGAVIZED. 

{  2: 1.  30:  p.  3.  The  determination  of  said  Organization  Com- 
mittee shall  not  be  subject  to  review  except 
by  the  Federal  Reserve  Board  when  organ* 
ized. 
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OBOANIZED— Con  tinued . 

§    2 : 1.  29 :  p.    4.  Shall   have   designated   the   cities   in  which 

Federal  reserve  banks  are  to  be  organized, 
etc. 

§    2: 1.  13:  p.    5.  Penalty  in  case  any  national  bank  now  org^- 

ized  fails  within  one  year  to  become  a  mem- 
ber bank,  etc. 

§    8:L    7:  p.  15.  Any  bank,  etc.,  organized  under  the  general 

laws  of  any  State  or  of  the  United  States, 
etc.,  may  be  converted  into  a  national  bank. 

5    8:  L  43:  p.  15.  The  converted  bank  shall  be  snbiect  to  the 

same  duties  as  prescribed  by  tne  Fed(^ral 
Reserve  Act  ana  by  the  National  Banking 
Act  for  associations  originally  organized  as 
national  banks. 

§    9:1.    3:  p.  16.  Any  bank  incorporated  by  special  law  of  any 
§    9:1.    8:  p.  16.       State,  or  organized  under  the  general  la'ws 

of  any  State  or  of  the  United  States,  etc., 
may  make  application  to  the  Federal 
Reserve  Board,  etc.,  for  the  right  to  sub- 
scribe to  the  stock  of  the  Federal  reserve 
bank  organized  within  its  district,  etc. 

i  13 : 1.  33 :  p.  27.  In  addition  to  the  powers  now  vested  by  law 

in  national  banks  organized  under  the  laws 
of  the  United  States,  etc. 

i  17:1.  36:  p.  37.  Repeal  of  so  muoh  of  existing  statutes  as 

require  any  national  bank  now  or  hereafter 
orgEUiized  to  maintain  a  minimum  deposit 
of  such  bonds  with  the  Treasurer. 

{  19: 1.  20:  p.  41.  Banks  organized  under  local  lawsi  etc.,  may 

remain  nonmember  banks,  etc. 

§    2:1.  10:  p.  53.  Whether  organized  under  National  or  State 

laws,  etc.     (Act  of  May  18,  1916.) 

oBOAinziiro. 

§    4:L31:p.    7.  Authorizing    a   subscription    to    the   capital 

stock  of  the  Federal  reserve  bank  organix- 
ing  in  that  district,  etc. 

§    4: 1.  23:  p.  12.  The  Organization  Committee  may,  in  organ* 

izing Tederal  reserve  banks,  call  such  meet- 
ings, etc. 
OBIOinTAL  ISSTTB. 

§  16: 1.  24:  p.  33.  Federal  reserve  not3s,  so  deposited,  shall  not  be 

5  16: 1.  11:  p.  34.      reissued  except  upon  compliance  with  the 

conditions  of  an  original  issne. 

OEIOIITAL  SELECTION. 

5    4: 1.  41:  p,  12.  In    the    manner   provided    for   the   origi 

selection  of  such  directors* 
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OSIGIHAL  SVBSGBIPTIOF. 

§    5:1.  16:  p.  13.  In    the    manner   hereinbefore    provided    for 

origiiial  subscription. 
OSIOIHAILT. 

§    8:1.  43:  p.  15.  For  associations  originally  organized  as  na- 
tional banks. 

§  1G:1.' 4:  p.  32.  Shall   be   promptly   returned   for   credit   or 

redemption   to   the  Federal   reserve  bank 
througn  which  originally  issued. 

§  16: 1.  12:  p.  32.  And  returned  to  the  Federal  reserve   bank 
I  16: 1.  28:  p.  32.      through  which  originally  issued. 

OTHEK. 

5.  Than  the  failure  to  become  a  member  bank. 

5.  Any  other  person. 

6.  Than  a  member  bank. 
9.  Member  banks. 
9.  Industrial  pursuit. 

p.  10.  Choices. 

p.  11.  Choices. 

p.  15.  Papers. 

p.  17.  Than  those  made^by  State  authorities. 

p.  18.  Balance. 

p.  20.  Than  by  expiration  of^term. 


S 
i 

§ 

S 
§ 
§ 
§ 
i 


2:1.27 
2:1.31 
2:1.  4 
4:1.30 
4:1.40 
4:1.44 
4:1.  18 
8:1.27 
9:1.  17 
9:1.  10 
§  10:1.36 
§  11:1.41 
§  11:1.45 
§11:1.  18 
§  11:1.23 
§  12:1.  8 
§  13:1.34 
{  13:1.  36 
§  13:1.  4 
§13:1.  27 
§  13:1.31 
§  13:1.  20 
§  13:1.  28 
§  13:1.40 
§  13:1.32 
§14:1.  9 
§  14:1.30 
§14:1.    6 


P- 
P- 
P' 
P- 
P- 


p.  21.  Investments. 

p.  21.  Federal  reserve  banks. 

p.  23.  Employees. 

p.  23.  Employees. 

p.  24.  Meetings. 

p.  24.  Federal  reserve  banks. 

p.  24.  Federal  reserve  banks. 

p.  25.  Section  of  this  act. 

p.  25:  Goods,  etc. 

p.  25.  Investment  securities. 

p.  26.  Such  documents. 

p.  26.  Actual  security. 

p.  27.  Insurance  company. 

p.  28.  Adequate  security. 

p.  29.  Securities. 

p.  29.  Federal  reserve  banks. 

p.  30.  Federal  reserve  bank. 
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OTHEE— Continued. 


§ 
i 


16 
16 
16 
16 
16 
16 
16 


i 

5  17 

*17 

{  19 

{  19 

i  20 

{21 

{21 

$22 

S  22 

§22 

§22 

§22 

§22 

§22 

§25 

§25 

§25 

§25 

§26 

§    7 

§    7 

§    2 

§    2 

§    2 

§    8: 

OTEEBS. 

5    8: 
§  13: 


.  37:  p.  30. 

3:  p.  31. 
42:  p.  33. 

7:  p.  35. 
21 :  p.  35. 
42:  p.  35. 
45:  p.  36. 
29:  p.  37. 
34:  p.  37. 
16:  p.  41. 
29:  p.  41. 
35:  p.  41. 
15:  p.  42. 

2:  p.  43. 
32:  p.  43. 
34 :  p.  43. 
39:  p.  43. 
44:  p.  43. 

1 :  p.  44. 

4:  p.  44. 

9:  p.  44. 

3 :  p.  47. 

7 :  p.  47. 

9:  p.  47. 
16:  p.  47. 
26:  p.  47. 

9:  p.  52. 
15:  p.  52. 
19:  p.  53. 
34 :  p.  53. 
37:  p.  63. 

26:  p.  54. 


.33 
.    3 


:  p.  15. 
:  p.  28. 


No  other  puipose. 

Public  dues. 

C!ollatcral. 

Expenses. 

Expense. 

Federal  reserve  bank. 

Officers. 

Provisions  of  existing  statutes. 

Provisions  of  existing  statutes. 

Banks. 

Provisions  of  this  Act. 

Purposes. 

Member  bank. 

Than  such  as  are  authorized  by  law. 

Than  the  usual  salary. 

Than  a  reasonable  fee. 

CSonsideration. 

Depositors. 

Evidences  of  debt. 

Notes,  etc. 

Than  the  proper  officers. 

Foreign  branches. 

Officer,  etc. 

Officer,  etc. 

Purposes. 

Purposes. 

Deposits.     (Act  of  April  24,  1917.) 

Member  banks.     (Act  of  April  24,  1917.) 

Other  locality.     (Act  of  May  18,  1916.) 

Any  other  bank,  etc.     (Act  of  May  18,  1916.) 

If  no  other  qualified  bank  exists,  etc.    (Act 
of  May  18,  1916.) 

Member  banks.     (Act  of  September  24, 1917.) 

Until  others  are  (>lected  or  appointed. 

May  act  a.s  the  broker  or  agent  for  others,  etc- 
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CTHEBWISE. 

{    2:1.  19 

:p.    6. 

§    2:1.43 

:p.    6. 

§    4:1.32 

:p.    8. 

§    4:1.14 

:  p.  12. 

§    9:1.    3 

:  p.  17. 

§  13:1.  11 

:  p.  26. 

§  13:1.  14 

:  p.  27. 

§  16: 1.  25 

:  p.  32. 

§  16:1.31 

:  p.  85. 

§23:1.37 

:p.  44. 

S  27: 1.  13 

:  p.  48. 

§27:1.26 

:  p.  48. 

OUT,  OARKT. 

§    4:1.  26:  p.  12. 

OUT,  CABKTIVO. 

i    2:1.  37:  p.    6. 

S  16:1.    4:  p.  37. 

OUT  OP. 

§    2:1.18: 

:p.    6. 

{    2:1.42: 

:p.    6. 

§  13:1.  17, 

:  p.  25. 

§  13:1.  15: 

:  p.  26. 

§  13:1.16: 

:  p.  26. 

§13:1.  29: 

:  p.  26. 

§  13:1.41: 

p.  26. 

§  14:1.23: 

p.  29. 

§  14:1.40: 

p.  29. 

§  16:1.26: 

p.  32. 

§  16:1.  19: 

p.  36. 

OUT,  PAID. 

§  16:1.42: 

p.  31. 

Not  otherwise  appropriated. 
Not  otherwise  appropriated. 
Not  otherwise  provided  for 
Otherwise  provided. 
Or  otherwise. 
Or  otherwise. 
Or  otherwise. 

Otherwise  than  for  redemption. 
Not  otherwise  appropriated. 
Might  otherwise  have. 
Secured  otherwise  than. 
Secured  otherwise  than. 

As  ma^  be  necessary  to  carry  out  the  purposes 
of  this  Act. 

May  incur  such  expenses  in  carrying^  out  the 
provisions  of  thia  Act,  etc. 

The  expenses  necessarily  incurred  in  carrying 
out  tnese  provisions,  etc. 

Out  of  any  money  in  the  Treasury,  etc. 
Out  of  any  moneys  in  the  Treasury,  etc. 
Arising  ont  of  commercial  transactions. 
Which  grow  out  of  transactions,  etc. 
Which  grow  out  of  transactions,  etc. 
Growing  out  of  the  same  transaction. 
Growing  out  of  domestic  transactions. 
Arising  out  of  commercial  transactions. 
Arising  out  of  commercial  transactions. 
Out  of  the  redemption  fund. 
Out  of  the  general  funds  of  the  Treasury. 

Notes  80  i)aid  out  shall  bear  upon  their  faces  a 
distinctive  letter,  etc. 

§  16: 1.    9;  p.  32.  Under  penalty  of  a  tax  of  10  per  centum  upon 

the  face  value  of  notes  so  paid  out. 

§  16: 1.  11 :  p.  32.  Shall  be  paid  out  of  the  redemption  fund. 
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OUT,  PAT. 

§  16: 1.    7:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes 

is^i^d  through  another,  etc. 
OUT,  TAKE. 

§  18: 1.  33:  p.  38.  Shall  be  permitted  to  take  out,  etc.,  circulating 

notes  equal  to  the  par  value  of  such  bonds. 

OUTSIDE  THE  COHTINENTAI  UNITED  STATES. 

§  19: 1.  22:  p.  41.  Or  any  part  of  the  United  States  outside  the 

continental  United  States,  etc. 
OUTSTANDIirO. 


§  5:1.  3 
§  7:1.34 
§  7:1.35 
§  15:1.  16 
§  16:1.21 
§  16:1.  9 
§  16:1.  19 
§  16:1.27 
§  16:1.  13 
§  18:1.29 
§  18:1.  12 
§  18:1.    8 


p.,  13.  Capital   stock. 

p.  14.  United  States  notes. 

p.  14.  Bonded  indebtedness  of  the  U.  S. 

p.  30.  National  bank  notes. 

p.  32.  Remain  outstanding. 

p.  33.  Federal  reserve  notes. 

p.  33.  Federal  reserve  notes. 

p.  33.  Federal  reserve  notes. 

p.  37.  Federal  reserve  notes. 

p.  38.  National  bank  notes. 

p.  39.  Against  which  no  circulation  is  outstanding. 

p.  40.  United  States  3  per  centum  bonds  now  issued 
and  outstanding. 

§  26 : 1.  35 :  p.  47.  Bonds  and  notes  of  the  United  States. 

§  27: 1.  28:  p.  48.  Circulating  notes  outstanding. 

§  28: 1.  12:  p.  49.  Circulation. 

S    5: 1.  14:  p.  50.  For  which  stock  is  outstanding.     (Act  of  July 

17,  1916.) 
OVEB. 

S    4:1.  42:  p.    7.  The   territorial   extent  of   the   district  over 

which,  etc. 

5  11 : 1.  10:  p.  23.  To  exercise  general  supervision  over  said  Fed- 
eral reserve  banks. 

OWS  FEDEBAL  BESEBVE  DISTBICT. 

§  12: 1.  43:  p.  23.  Shall  annually  select  from  its  own  Federal  re- 
serve district  one  member  of  the  Federal 
Advisory  Council. 
OWV  IBTDOBSEMENT. 

§  13: 1.  15:  p.  25.  Which  shall  be  deemed  a  waiver  of  demand, 

notice,  and  protest  by  such  bank  as  to  its 
own  indorsement  exclusively. 

OWV  METHODS  OF  PBOCEDUBE. 

§  12: 1.  10:  p.  24.  The  Federal  Advisory  Council  may  adopt  its 

own  methods  of  procedure. 


IKDBX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS.      457 

OWH  HAMB. 

§    2 : 1.  25 :  p.    5.  In  a  3uit  brought  for  that  purpose,  etc.,  by  the 

Comptroller  in  his  own  name,  etc. 
OWH  OFFICESS. 

§12:1.  10:p.  24.  The  Federal  Advisory  Council  may  select  its 

own  officers. 

dWH  PAID-VP  CAPITAL. 

§  19: 1.  43:  p.  40.  No  member  bank  shall  keep  on  deposit  with  a 

nonmember  State  bank  or  trust  company  a 
Bum  in  excess  of  10  per  centum  of  its  own 
paid-np  capital  and  surplus. 
OWH  SELECTION. 

§    9: 1.  15:  p.  17.  By  examiners  of  its  own  selection. 

OWF  STOCK. 

§    9: 1.  32:  p.  16.  Which  prohibit  such  banks  from  lending  on  or 

purchasing  their  own  stock. 

OWH  VAXTLTS. 

§  11 : 1.  37:  p.  23.  Now  required  by  section  19  to  be  held  in  their 

own  vaults. 

OWHED. 

f    5:1.    9:  p.  13.  Shares  of  the  capital  stock  of  Federal  reserve 

banks  owned  by  member  banks  shall  not  be 
transferred  or  hypothecated. 

i    9: 1.  39:  p.  18.  The  discount  of  commercial  or  business  paper 

actually  owned  by  the  person  negotiating  the 
same,  shall  not  oe  considered  as  borrowed 
money  within  the  meaning  of  this  section. 

S  11 : 1.  41 :  p.  21.  The  paper  or  other  investments  owned  or  hold 

by  Federal  reserve  banks. 

OWHESS  OF  FIFTT-OHE  PES  CEHTXTH  OF  THE  CAPITAL. 

S    8: 1.  22:  p.  15.  Such  certificate  shall  declare  that  the  owners  of 

fifty-one  per  centum  of  the  capital,  etc.,  have 
authorized  the  directors  to  make  such  cer- 
tificate, etc. 
OWHEBSHIP. 

j  25: 1.  43:  p.  45.  Through  the  a^enc^,  ownership,  or  control  of 

local  institutions  in  foreign  countries,  etc. 
OWHIHO. 

.    i    8: 1.  11 :  p.  15.  A  State,  etc.,  bank  may  be  converted,  etc.,  into 

a  national  bank  by  vote  of  the  shareholders 
owning  not  less  than  51  per  centum  of  its 
capital  stock,  etc. 

i  28: 1.    7 :  p.  49.  A  national  bank  may  reduce  its  capital  by  vote 

of  shareholders  owning  two-thirds  of  its  capi- 
tal stock. 
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PAID— Continued. 

§  16: 1.  11:  p.  32.  Notes  presented  for  redemption  at  the  Treas- 
ury of  the  United  States  shall  be  paid  out  of 
the  redemption  fund,  etc. 

{  16:  L  9:  p.  35.  Expenses  incidental  to  the  issue  and  retire- 
ment of  Federal  reserve  notes  shall  be  paid 
by  the  Federal  reserve  banks. 

§  16: 1.  42:  p.  36.  Any  expense  incurred  in  shipping  gold,  etc.. 

in  order  to  make  such  payments,  etc.,  shaQ 
be  paid  by  the  Federal  Reserve  Board,  etc. 

§  16: 1.    7:  p.  37.  All  expenses  incident  to  the  handling  of  such 

deposits  shall  be  paid  by  the  Federal  Re- 
serve Board,  etc. 

§  19: 1.  43:  p.  40.  A  sum  in  excess  of  10  per  centum  of  its  own 

paid  up  capital  and  surplus. 

§  22: 1.  32:  p.  43.  Other  than  the  usual  salary  or  director's  fee 

paid  to  any  officer,  etc. 

{  22: 1.  34:  p.  43.  Other  than  a  reasonable  fee  paid  by  said  bank 

to  such  officer,  etc. 

§  22: 1.  43:  p.  43.  A  director,  etc..  may  receive  the  same  rate  of 

interest  on  aeposits  as  that  paid  to  other 
depositors,  etc. 

§  25 : 1.  37 :  p.  45.  To  invest  an  amount  not  exceeding  in  the 

aggregate  10  per  centum  of  its  paid  in  capi- 
tal and  surplus,  etc. 
PAPEE. 

§    9: 1.  38:  p.  18.  The  discount  of  commercial  or  business  paper 

actually  owned  by  the  person  negotiatinfj 
the  same  shall  not  be  considered  as  borrowod 
money,  within  the  meaning  of  this  section. 

§  11:1.  41:  p.  21.  The  amount,  nature,  and  maturities  of  the 

paper  and  other  investments  owned  or  held 
by  Federal  reserve  banks. 

§  11: 1.  45:  p.  21.  The  Federal  Reserve  Board  may  permit,  or 

on  the  affirmative  vote  of  at  least  five 
members,  etc.,  may,  etc.,  require,  Federal 
reserve  banks  to  rediscount  the  discounted 
paper  of  other  Federal  reserve  banks. 

§  13:  L  23:  p.  25.  The  Federal  Reserve  Board  shall  have  the 

right  to  determine  or  define  the  character  of 
the  paper  thus  eligible  for  discount,  etc. 

§  14: 1.  28:  p.  29.  Rates  of  discount  to  be  charged  by  the  Fed- 
eral reserve  bank  for  each  class  of  paper, 
etc. 

{  16: 1.  23:  p.  31.  In  no   event  shall  such  collateral  security, 

whether  gold,  etc.,  or  elis;ible  paper,  be  less 
than  the  amount  of  Federal  reserve  notes 
applied  for. 
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PAPEB — Continued. 

i  16:1.  21:  p.  35.  Any  appropriation,  etc. ,  for  tho  purchase  of 

aistinctive  paper,  etc. 

{  16: 1.  24:  p.  35.  Any  distinctive  paper  that  may  bo  on  hand. 

etc.,  may  be  used,  etc.,  for  the  purposes  oi 
this  act. 
PAPEBS. 

§    2:1.  12:  p.    4.  The  Organization  Committee  may  send  for 

persons  and  papers,  etc. 

§    8: 1.  28:  p.  15.  A  majority  of  the  directors,  etc.,  shall  have 

power  to  execute  all  other  papers,  etc. 

§  25: 1.  36:  p.  46.  The  Federal  Reserve  Board  may  send  for 

persons  and  papers,  etc. 


PAB. 


i    2:L    3:  p.    5.  At  the  par  value  thereof,  in  addition  to  tho 

amount  subscribed. 

{    2: 1.  43:  p.    5.  May,  etc.,  oflFer  to  public  subscription  at  par 

such. an  amount  of  stock,  etc. 

{    2 :  L    7 :  p.    6.  To  subscribe  for  or  to  hold  at  any;  time  more 

than  $25,000  par  value  of  stock  in  any  Fed- 
eral reserve  bank. 

{    2: 1.  18:  p.    6.  Said  United  States  stock  shall  be  paid  for  at 

par  out  of  any  money  in  the  Treasury  not 
otherwise  appropriated. 

f    2 : 1.  23 :  p.    6.  And  disposed  of  for  the  benefit  of  the.  United 

States,  etc.,  at  such  price,  not  l^  than 
par,  etc. 

f    4:L    6:  p.    9.  Circulating  notes,  etc.,  equal  in  amount  to 

the  par  value  of  the  oonds  so  deposited. 

i    5:  L  23:  p.  13,  Paying  therefor  its  par  value  plus  one-half  of 

1  per  centum  a  month,  etc. 

i    7: 1.  41:  p.  14.  Any  surplus  remaining,  after  the  payment  of 

all  debts,  dividend  requirements,  etc.,  and 
the  par  value  of  the  stock,  shall  be  paid  to, 
etc.,  the  United  States. 

{  16:1.  39 :  p,  35.  Every  Federal  reserve  bank  shall  receive  on 

deposit  at  par,  etc. 

§  18: 1.    1:  p.  38.  An  application  to  sell  for  its  account,  at  par 

and  accrued  interest,  United  States  bonds 
securing  circulation  to  be  retired. 

§  18: 1.  34:  p,  38.  Equal  to  the  par  value  of  such  bonds. 

{  18: 1.  42:  p.  38.  Circulating  notes,  etc.,  equal  in  amount  to  the 

par  value  of  the  bonds  so  deposited. 

§  18: 1.  35:  p.  39.  The    Secretary    of    the   Treasury    is   hereby 

authorized  to  issue  at  par  Treasury  notes, 
etc. 
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PAB — Continued. 

§  18: 1.    3:  p.  40*  Tho  Secretary  of  the  Troasuiy  is  authorized, 

etc.,  to  issue  United  States  gold  bunds  at 
par,  etc. 

§  IS:  1.  11:  p.  40.  The  Secretary  of  the  Treasury  may  issue  at 

f^ar  such  3  per  centum  bonds  in  oxchango 
or  the  one-year  gold  notes,  etc, 

§  23: 1.  26:  p.  44.  Tho  stockholders  of  every  national  bank  shaU 

be  held  individually  responsible,  oic,  each 
to  tho  amount  of  his  stock  thoroini  at  tho 
par  value  thereof,  etc. 

PABAGBAPH; PABAGBAPHS;  SVBPABAGBAPH. 

{    9:1.  21:  p.  18.  Under  the  provisions  of  the  first  two  para* 

graphs  of  section  5240,  Revised  Statutes. 

§  13: 1.  34:  p.  25.  Admitted  to  discount  under  the  terms  of  this 

paragraph. 

§  13: 1.  27:  p.  28.  No  member  bank  shall  accept  such  drafts  or 

biUs  referred  to  in  this  paragraph  for  any  one 
bank  to  an  amount  exceeding,  etc. 

§  25: 1.  18:  p.  46.  Every  member  bank  investing  in  the  capital 

stock  of  banks  or  corporations  described 
under  subparagraph  2  of  the  first  paragraph 
of  this  section  shall  be  required,  etc. 

{  29: 1.  20:  p.  49.  If  any  paragraph,  etc.,  of  this  Act  shall,  etc., 
§  29:1.  25:  p.  49.      ^  ad  judged,  etc.,  invalid,  such  judgment, 

etc.,  shallbe  confined  in  its  operation  to  tho 
paragraph,  etc.,  directly  involved  in  tho 
controversy,  etc. 

PABAHOTJVT  UEH. 

§  10: 1.  16:  p.  33.  Federal  reserve  notes,  etc.,  upon  delivery,  and 

Federal  reserve  bank  notes,  etc.,  shaU  be- 
come a  first  and  paramoiuit  lien  on  all  the 
assets  of  such  bank. 

PABITY. 

§  23:  L  22:  p.  47.  Nothinc^  in  this  Act.,  etc.,  shall  be  construed  to 
§  26:1.  25:  p.  47.      reped  the  parity  provision  or  provisions 

contained  in  an  Act  approved  March  14, 
1900,  entitled  ''An  Act  to  define  and  fix  tho 
standard  of  value,  to  maintain  the  parity 
of  all  forms  of  money  issued  or  coined  by  tho 
United  States,''  etc. 

§  28: 1.  28:  p.  47.  For  the  purpose  of  maintaining  such  parity, 

etc.,  the  Secretary  of  the  Treasury  may 
borrow  gold,  etc. 

PABT. 

§    2: 1.  40:  p.    4.  Or  any  part  thereof. 

§    2:1.    5:  p.    5.  In  whole  or  in  part. 

§  15: 1.  22:  p.  30.  Or  any  part  thereof. 
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PAKT — Continued. 


§  16:1.39 
i  16:1.42 
§  16:1.44 
§  16:1.  12 
§  16:1.  14 
§  18:1.43 
§  19:1.22 
§  20:1.38 


p.  31.  As  part  of  the  gold  resonre. 

p.  32.  As  part  of  the  40  per  centum  reserve. 

p.  32.  To. grant  in  whole  or  in  part. 

p.  37.  As  part  of  the  lawful  rcaerve. 

p.  3*7.  As  part  of  the  reserve  against  deposits. 

p.  37.  The  whole  or  any  part  of  its  cirpulating  notes 

p.  41.  Or  any  part  of  the  United  States,  etc. 

p.  41.  Shall  be   counted    as   a    part   of  its   lawful, 
reserve. 


§  20: 1.  42:  p.  41.  Shall  in  no  case  be  counted  as  a  part  of  its 

lawful  reserve. 

§  25: 1.    8:  p.  46.  The  Federal  Reserve  Board  shall  have  power 

to  approve  or  reject  such  application  in 
whole  or  in  part. 

f  29: 1.  20:  p.  49.  If  any  clause,  sentence,  pari^aph,  or  part  of 

this  Act  shall,  etc.,  be  adjuogecl,  etc.,  invalid^ 
etc. 

§  29: 1.  25:  p.  49.  The    clause,    sentence,    para^aph,    or    part 

thereof  directly  involved  m  the  contro- 
versy, etc. 

§    5: 1.  13:  p.  50.  At  least  25  per  centum  of  that  part  of  the 

capital  of  any  Federal  land  bank,  etc..  may 
consist,  etc.,  or  in  deposits  in  member  oanks 
of  the  Federal  reserve  system,  etc.  (Act 
of  July  17,  1916.) 

§    7: 1.  38:  p.  51.  Is  authorized  to  deposit  the  proceeds,  or  any 
i    8*  1   13'  p  54        P<^  thereof,  etc.     (Act  of  April  24,  1917.) 

(Act  of  September  24,  1917.) 
PABTICIPATED. 

{    2: 1.  28:  p.    5.  Every  director  who  participated  in  or  assented 

to  the  same  shall  be  held  liable,  etc. 
PABTIES. 

{  14:1.  43:  p.  29.  Bills  of  exchange  or  acceptances,  etc.,  which 

bear  the  signature  of  two  or  more  respon- 
sible parties. 
PASSAGE. 

§    2 : 1.  26 :  p.    4.  Within  60  days  after  the  passage  of  this  Act. 

{    2: 1.  13:  p.    5.  Within  one  year  after  the  passage  of  this  Act. 

{  10: 1.  25:  p.  20.  As  soon  as  may  be  after  the  passage  of  this 

Act. 


{  16:1.25 
i  18:1.40 
{20:1.40 
{22:1.21 
{27:1.    3 


p.  35.  At  the  time  of  the  passage  of  this  Act. 
p.  37.  After  two  years  from  the  passage  of  this  Act. 
p.  41.  From  and  after  the  passage  of  this  Act. 
p.  44.  Until  60  days  after  the  passage  of  this  Act. 
p.  49.  Within  15  days  after  the  passage  of  this  Act. 
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PASSED. 

i  10: 1.  20:  p.  21.  A  bureau  charged  with  the  execution  of  aD 

laws  passed  by  Congress  relating  to  the  issue 
and  regulation  of  national  currency,  etc. 
PATBOirS. 

§  16: 1.    4:  p.  36.  From  charging  its  actual  expense  incurred  in 

collecting  and  remitting  tunds,  or  for  ex- 
change sold  to  its  patrons. 

5  16: 1.    6:  p.  36.  The  Federal  Reserve  Board  shall,  by  nde,  fix 

the  charges  to  be  collected  by  the  member 
banks  from  its  patrons  whose  checks  are 
cleared  through  the  Federal  reserve  bank, 
etc. 

PAT.    See  also 'Taid." 

§  10: 1.  19:  p.  20.  An  assessment  sufficient  to  pay  its  estimated 

expenses,  etc. 

§  16: 1.    7:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes 

issued  through  another  under  penalty  of  a 
tax,  etc. 

§  16: 1.    6:  p.  33.  And  shall  pay  such  rate  of  interest,  etc.,  on 

only  that  amount  of  notes,  etc. 

§  18: 1.  27:  p.  38.  The  Treasurer  shall  pay  to  the  member  bank 

selling  such  bonds,  etc. 

§  10: 1.  12:  p.  41.  No  bank  shall,  etc.,  make  new  loans  or  pay  any 

dividends  until  the  total  balance  required  by 
law  is  fully  restored. 

§  24: 1.  18:  p.  45.  Such  banks  may  continue  hereafter  as  hereto- 
fore to  receive  time  deposits  and  to  pay  in- 
terest on  the  same. 

§  27 : 1.  14 :  p.  48.  Shall  pay  for  the  first  three  months  a  tax  at  the 

rate  of  3  per  centum  per  annum. 
PAYABLE. 

{    2: 1.  36:  p.    4.  One-sixth  of  the  subscription  to  be  payable  on 

call  of  the  Organization  Concmiittee  or  Fed- 
eral Reserve  Board. 

§    2 : 1.  39 :  p.    6.  The  expenses  of  the  Organization  Committee 

shall  be  payable  by  the  Treasurer. 

§    9: 1.  24:  p.  16.  Its  stock  subscription  shall  be  payable  on  call 

of  the  Federal  Reserve  Board. 

§  10*.  ].  .33:  p.  19.  An  annual  salary  of  S12,000,  payable  monthly. 

§  13*  1.  31 :  p.  24.  May  receive,  etc.,  checks  and  drafts  payable  on 

presentation. 

§  13: 1.  37:  p.  24.  May  receive,  etc.,  checks  and  drafts  payable  on 

presentation  within  its  district. 

§  13: 1.  38:  p.  24.  May  receive,  etc.,  maturing  notes  and  bills  pay- 
able within  its  district. 


K 
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PAYABLE — Continued. 

§  13: 1.  42:  p.  24.  May  receive,  etc.,  chocks  anddrafts  payable  on 

presentation. 

§  16: 1.  33:  p.  36.  Deposits  so  made,  etc.,  shall  be  payable  in  gold 

coin  or  gold  certificates,  etc. 

{  18:1.  38:  p.  39.  The  Secretary  is  authorized  to  issue  at  par 

Treasury  notes,  etc.,  bearing  interest  at  the 
rate  of  3  per  centum  per  annum,  payable 
quarterly,  etc. 

'  §  18: 1.  39:  p.  39.  Such  Treasury  notes  to  be  payable  not  more 

than  one  year  from  the  date  of  their  issue. 

§  18:1.    4:  p.  40.  United  States  gold  bonds,  etc.,  payable  30 

years  from  date  of  issue. 

i  10: 1.  15:  p.  40.  Demand  deposits,  etc.,  shall  comprise  all  de- 
posits payable  within  30  days,  etc. 

{  19: 1.  16:  p.  40.  Time  deposits  shall  comprise  all  deposits  pay- 
able aater  30  days,  etc. 

PATnro. 

S    5: 1.  22:  p.  13.  Paying  therefor  its  par  value  plus  one-half  of  1 

{>er  centum  a  month  from  the  period  of  the 
ast  dividend. 

PATMEFT;  PATXEBTS. 

§    2 : 1.  42 :  p.    4.  Said  subscription  payments  to  be  in  gold  or 

gold  certificates. 

{    2:1.    2:  p.    6.  Subject  to  the  same  conditions  as  to  payment 

and  stock  liability  as  provided  for  member 
banks. 

§    2: 1.  44:  p.    6.  The  sum  of  $100,000,  etc.,  is  hereby  appropri- 
ated for  the  payment  of  such  expenses. 

§    5: 1.  39:  p.  13.  The  member  bank  shall  receive  in  payment  for 

surrendered  shares,  etc. 

§    7: 1.  39:  p.  14.  Any  surplus  remaining,  after  the  payment  of  aU 

debts,  etc. 

i    9: 1.  33:  p.  16.  And  which  relate  to  the  payment  of  unearned 

dividends. 

{    9:1.  38:  p.  16.  Such  banks,  etc.,  shall  be  required  to  make 

reports  of  condition  and  of  the  payment  of 
dividends  to  the  Federal  reserve  bank,  etc. 

{  13: 1.  10:  p.  25.  For  collection  or  payment  of  checks  and  drafts 

and  remission  therefor  by  exchange  or  other- 
wise. 

§  13: 1.    9:  p.  28.  No  such  bank  shall  ^arantoe  the  payment  of 

any  premium  on  insurance  policies  issued 
through  its  agency,  etc. 

20C92'*— 18 30 
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PATXEFT;  PAYMENTS— Continued. 

§  16:  L  41 :  p.  36.  Aay  expanse  incurred  in  shipping  gold  to  or 

iTom  the  Treasury,  etc.,  in  order  to  make 
auch  payments,  or  as  a  result  of  making  such 
payments,  shall  be  paid  by  the  Federal  Re- 
serve Board,  etc. 

J  16: 1.  44:  p.  36.  The  order  used  by  the  Federal  Reserve  Board 

in  making  such  payments  shiJI  be^signed  by 
the  governor,  etc, 

S  18:1.  42:  p.  39.  Such  Treasury  notes  shall  be  exempt,  etc.. 

from  the  payment  of  all  taxes  and  duties  of 
the  United  States,  except  as  provided  in  this 
Act. 

{  19: 1.  19:  p.  40.  Time  deposits  shall  comprise,  etc.,  fill  savin© 

accounts  and  certificates  of  deposit  whidi 
are  subject  to  not  less  than  30  days'  notice 
before  payment. 

PENALTIES;  PEITALTT. 

{    2: 1.  35:  p.    5.  Such  dissolution  shall  not  take  away  or  impair 

any  remedy  against  such  corporation,  etc.,  for 
'  any  liability  or  penalty  previously  incurred. 

{    4:1.34:  p.    8.  Federal  reserve  bank  directors  may  require 

bonds  of  officers  and  employeest^^  fix  the 
penalty  thereof. 

(    9: 1.  36:  p.  16.  Such  banks  shall  be  subject  to  the  penalties 

prescribed  by  section  5209,  Revised  Stat- 
utes. 

[Section  5209,  Revised  Statutes,  proscribos 
penalties  for  embezzlement,  false  entries, 
etc.] . 

{    9:1.    1:  p.  17.  Shall  subject  the  offepding  bank  to  a  penalty 

of  $100  a  day  for  each  day  that  it  fails  to 
transmit  such  report. 

{    9:1.    2:  p.  17.  Such  penalty  shaU  be  collected  by  the  Federal 

reserve  bank  by  suit  or  otherwise. 

5  16: 1.    8:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes 

issued  through  another  under  penalty  of  a 
tax  of  10  per  centum  upon  the  face  value  of 
the  notes  so  paid  out. 

{  18:1.    8:  p.  41.  The  required  balance  carried  by  a  member 

bank  with  a  Federal  reserve  bank  may  be 
checked  against  and  withdrawn,  etc.,  for 
the  purpose  of  meeting  existing  liabilities, 
under  tne  regulations  and  subject  to  such 
penalties  as  may  be  prescribed  by  the  Fed- 
eral Reserve  Board. 
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PEVDISG. 

{4:1.    3 :  p.  10.  Pending  the  designation  of  such  chairman,  etc. 

S    4:1. 19:  p.  10.  Pending  the  appointment  of  such  chairman, 

etc. 

i    4;  1.27:  p.  12.  Pending  the  complete  organization  of  such 

hank. 

S  28: 1. 18:  p.  49.  Pending  the  organization  of  the  Federal  Re- 
serve Board. 

FEB  AJsnsruK. 

§  11: 1.  13:  p.  22.  Not  more  than  1  per  centum  per  annnm  upon 

such  deficiency  until,  etc. 

S  11:  L  17:  p.  22.  At  the  rate  increasi]!igly  of  not  less  than  1^ 

per  centum  per  annnm  upon  each  2^  per 
centum  or  fraction  thereof  that  such  reserve 
falls  helow  32^  per  centum. 

i  18:1.  38:  p.  39.  Treasury  notes,  etc.,  bearing  interest  at  the 

rate  of  3  per  centum  per  annnm. 

(  26: 1.  32:  p.  47.  One-year  gold  notes  bearing  interest  at  a  rate 

of  not  to  exceed  3  per  centum  per  annnm. 

S  27: 1.  15:  p.  48.  Shall  pay  for  the  first  three  months  a  tax  at 

the  rate  of  3  per  centum  per  annnm  upon 
the  averag;e  amount  of  such  of  their  notes 
in  circulation  as  are  based  upon  the  deposit 
of  such  securities. 

{  27: 1.  18:  p.  48.  Afterwards  an  additional  tax  rate  of  one-half 

§  27: 1.  19:  p.  49.      of  1  per  centum  per  annnm  for  each  month 

S  27'  1  20'  p  49*      until  a  tax  of  6  per  centum  is  reached,  and 

'  ^'  thereafter  a  tax  of  6  per  centum  per  annnm 

upon  the  average  amount  of  such  notes. 

PEBCBVTAGB. 

S  13: 1.  41:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 

purjposes  or  based  on  live  stock  and  having 
a  maturity  of  not  exceeding  six  months, 
exclusive  of  days  of  grace,  may  be  dis- 
counted in  an  amount  to  be  limited  to  a 
percentage  of  the  assets  of  the  Federal  re- 
serve bank,  etc. 
FEB  CESfTUH. 

One-half  of  one  per  centnm. 

i  5:1.  23:  p.  13.  Paying  therefor  its  par  value  plus  one- 
half  of  one  per  cnntnm  a  month  from 
the  period  oi  the  last  dividend. 

§    5: 1.  43:  p.  13.  Shall  receive  in  payment  therefor,  etc.^  a 

sum  equal  to  its  cash-paid  subscrip- 
tions on  the  shares  surrendered  and 
one-half  of  one  per  centnm  a  month 
from  the  period  of  the  last  dividend, 
not  to  exceed  the  book  value,  etc. 
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PATXEVT;  PAYMEITTS— Continued. 

§  16:  L  41:  p.  36.  Any  expanse  incurred  in  shipping  gold  to  or 

^om  the  TreasuTjy  etc.,  in  order  to  make 
0uch  payments,  or  as  a  result  of  making  such 
payments,  shall  be  paid  by  the  Federal  Re- 
serve Board,  etc. 

{  l6: 1.  44:  p.  36.  The  order  used  by  the  Federal  Reserve  Board 

in  making  such  payments  shall  be^signed  by 
the  governor,  etc. 

§  18: 1.  42:  p.  39.  Such  Treasury  notes  shall  be  exempt,  etc.. 

from  the  payment  of  all  taxes  and  auties  of 
the  United  States,  except  as  provided  in  this 
Act. 

i  19: 1.  19:  p.  40.  Time  deposits  shall  comprise,  etc.,  fill  savinra 

accounts  and  certificates  of  deposit  whick 
are  subject  to  not  less  than  30  days'  notioo 
before  payment. 

PENALTIES;  PEITAITT. 

{    2: 1.  35:  p.    5.  Such  dissolution  shall  not  take  awaj'or  impair 

any  remedy  agai  nst  su  ch  corporation,  etc. ,  for 
"  any  liability  or  penalty  previously  incurred. 

S    4 : 1.  34 :  p.    8.  Federal  reserve  bank  directors  may  require 

bonds  of  officers  and  employees^^imd  fix  the 
penalty  thereof. 

i    9: 1.  36:  p.  16.  Such  banks  shall  be  subject  to  the  penalties 

prescribed  by  section .  5209, '  Revised  Stat- 
utes.. 

[Section  5209,  Revised  Statutes,  proscribes 
penalties  for  embezzlement,  false  entries, 
etc.] . 

{    9:1.    1:  p.  17.  Shall  subject  the  offending  bank  to  a  penalty 

of  $100  a  day  for  each  day  that  it  fails  to 
transmit  such  report. 

§    9:1.    2:  p.  17.  Such  penalty  shall  be  collected  by  the  Federal 

reserve  bank  by  suit  or  otherwise. 

§  16: 1.    8:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes 

issued  through  another  under  penalty  of  a 
tax  of  10  per  centum  upon  the  face  value  of 
the  notes  so  paid  out. 

S  18:1.    8:  p.  41.  The  required  balance  carried  by  a  member 

bank  with  a  Federal  reserve  bank  may  be 
checked  against  and  withdrawn,  etc.,  for 
the  purpose  of  meeting  existing  liabilities, 
under  tne  regulations  and  subject  to  such 
penalties  as  may  be  prescribed  by  the  Fed- 
eral Reserve  Board. 
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PEVDnra. 

{4:1.    3:  p.  10.  Pending  the  designation  of  such  chairman,  etc. 

S    4:1. 19:  p.  10.  Pending  the  appointment  of  such  chairman, 

etc. 

S    4:1.  27:  p.  12.  Pending  the  complete  organization  of  such 

bank. 


{  28: 1.  18:  p.  49.  Pending  the  organization  of  the  Federal  Re- 
/  serve  Board. 

PEB  AinrTTM. 

§  11: 1. 13:  p.  22.  Not  more  than  1  per  centum  per  annnm  upon 

such  deficiency  until,  etc. 

§  11:1.  17:  p.  22.  At  the  rate  increasii!igly  of  not  less  than  1^ 

per  centum  per  annnm  upon  each  2^  per 
centum  or  fraction  thereof  that  such  reserve 
falls  below  32^  per  centum. 

'       S  18:1.  38:  p.  39.  Treasury  notes,  etc.,  bearing  interest  at  the 

rate  of  3  per  centum  per  annnm. 

S  26: 1.  32:  p.  47.  One-year  gold  notes  bearing  interest  at  a  rate 

of  not  to  exceed  3  per  centum  per  annnm. 

i  27: 1.  15:  p.  48.  Shall  pay  for  the  first  three  months  a  tax  at 

the  rate  of  3  per  centum  per  annnm  upon 
the  average  amount  of  such  of  their  notes 
in  circulation  as  are  based  upon  the  deposit 
of  such  securities. 

i  27: 1.  18:  p.  48.  Afterwards  an  additional  tax  rate  of  one-half 

S  27: 1.  19:  p.  49.      ^^  1  P^^  centum  per  annnm  for  each  month 

S  27  *  1  20 '  p  49       until  a  tax  of  6  per  centum  is  reached,  and 

'  *^'  thereafter  a  tax  of  6  per  centum  per  annnm 

upon  the  average  amount  of  such  notes. 

PSBCEVTAGE. 

S  13: 1.  41:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultural 

purposes  or  based  on  live  stock  and  having 
a  maturity  of  not  exceeding  six  months, 
exclusive  of  days  of  grace,  majr  be  dis- 
counted in  an  amount  to  be  limited  to  a 
percentage  of  the  assets  of  the  Federal  re- 
serve bank,  etc. 
PEB  CENTUM. 

One-half  of  one  per  centnm. 

S  5:1.  23:  p.  13.  Paying  therefor  its  par  value  plus  one- 
half  of  one  per  cnntnm  a  month  from 
the  period  of  the  last  dividend. 

§    5: 1.  43:  p.  13.  Shall  receive  in  payment  therefor,  etc.^  a 

sum  equal  to  its  cash-paid  subscrip- 
tions on  the  shares  surrendered  and 
one-half  of  one  per  centnm  a  month 
from  the  period  of  the  last  dividend, 
not  to  exceed  the  book  value,  etc. 


468       INDEX-DIGEST  OF  FEDEBAL  RESERVE  ACT  AND  AMSKDMENTB. 

PEE  CEirTXTK— Continued. 

One-half  of  one  per  oentnm — Continned. 

§    6:1.    7:  p.  14.  All  cash-paid  subscriptions  on  aaid  stock 

with  one-half  of  one  per  centnm  per 
month  from  the  period  of  last  dividend, 
not  to  exceed  the  book  value,  (shall  be 
first  appUed,  etc. 

§  9:1.  6:  p.  18.  Shall  be  entitled  to  a  refund  of  ita  cash- 
paid  subscription  with  interest  at  the 
rate  of  one-half  of  one  per  centnm  per 
month  from  date  of  last  dividend,  if 
earned,  not  to  exceed  the  book  value. 

§  27: 1.  18:  p.  48.  And  afterwards  an  additional  tax  rate  of 

one-half  of  one  per  centum  per  annum, 
until,  etc. 
One  per  centnm. 

§  11:1.  12:  p.  22.  Shall  establish  a  graduated  tax  of  not 

more  than  one  per  centnm  per  annum 
upon  such  deficiency  untU  tne  reserves 
fall  to  32^  per  centum,  etc. 

One  and  one-half  per  centnm. 

§  11 : 1.  17:  p.  22.  A  tax  at  the  rate  increasingly  of  not  less 

than  one  and  one-half  per  centnm,  etc. 
Two  per  centnm. 

§  16: 1.  15:  p.  33.  Together  with  such  notes  of  such  Federal 

reserve  banks  as  may  be  issued  under 
section  18  of  this  Act  upon  security  of 
United  States  two  per  centnm  bonds, 
etc. 

§  18:1.  1 1 :  p.  39.  In  exchange  for  the  United  States  two 

per  centnm  gold  bonds  bearing  the  cir- 
culation privilege. 

§  18: 1.  15:  p.  39.  Not  to  exceed  one-half  of  the  two  per 

centnm  bonds  so  tendered  for  exchange. 

§  18: 1.  17:  p.  39.  For  the  remainder  of  the  two  per  centnm 

bonds  so  tendered. 

§  18: 1.  30:  p.  39.  In   exchange   for   the   two   per   centnm 

United  States  gold  bonds* 

Two  and  one-half  per  centnm. 

§  11: 1.  17:  p.  22.  Upon  each  two  and  one-half  per  centnm  or 

fraction  thereof  that  such  reserve  falls 
below  32^  per  contiim. 
Three  per  centnm. 

§  18: 1.  16:  p.  39.  And  30-year  three  ner  centnm  gold  bonds 

without  the  circulation  privifege  for  the 
remainder. 

§  18: 1.  38:  p.  39.  Treasury  notes,  etc.,  bearing  interest  at 

the  rate  of  three  per  centnm  per  annum. 
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FEB  CEHTXTK— Continued. 

Three  per  centum — ^Continued. 

f  18: 1.    3:  p.  40.  The  Secretary  of  the  Treasury  is  outhor- 

i/.od,  etc.,  to  issue  United  States  gold 
bonds  at  par^  bearing  three  per  centum 
interest,  etc. 

§  18:1.    7:  p.  40.  To   be  issued  under  the  same  general 

terms,  etc.,  as  the  United  States  tiiree 
per  centum  bonds  without  the  circula- 
tion privilege,  etc, 

S  18: 1.  11:  p.  40.  The  Secretary  of  the  Treasury  may  issue 

at  nar  such  three  per  centum  bonds  in 
excnange  for  the  one-year  gold  notej. 


5  19:1.28 
S  19:1.  34 
i  19:1.39 


p.  40.  Every  bank,  banking  association,  or  trust 
p.  40.  companv  which  becomes  a  member,  etc., 
p'  4Q  shall  liold  and  maintain  with  the  Fcd- 
^'      *       eral  reserve  bank  an  actual  net  balance 


equal  to  not  less  tlian,  etc.,  three  per 
centum  of  its  time  deposits. 

5  26: 1.  32:  p.  47.  The  Secretary  of  tlio  Treasury,  for  the 

purpose  of  maintaining  such  parity  and 
to  strengthen '  the  gold  reserve,*  may 
borrow  gold  on  the  security  of  United 
States  bonds,  etc.,  or  for  one-year  gold 
notes  bearing  interest  at  a  rate  of  not 
to  exceed  three  per  centum  per  annum. 

S  27: 1.  15:  p.  48.  Shall  pay  a  tax  on  such  notes  for  the  first 

throe  mouths  at  the  rate  of  three  per 
centum  per  annum,  etc. 
per  centum, 

§  15:1.  15:  p.  30.  The  moneys  held  in  the  general  fund  of  the 

Treasury,  except  the  five  per  centum 
redemption  fund  for  national-bank 
notes,  etc.,  may,  etc.,  be  deposited  in 
Federal  reserve  banks. 

S  16: 1.  38:  p.  32.  The  gold  redemption  fund  for  Federal 

reserve  notes  to  be  maintained  in  tlio 
Treasury  shall  be  in  no  event  less  than 
five  per  centum. 

{  20: 1.  41:  p.  41.  From  and  after  the  passage  of  this  Act 

su(h  five  per  centum  redemption  fund 
for  national-banks  notes  slialt  in  no  case 
be  counted  as  part  of  its  lawful 
reserve. 

{  27: 1.  39:  p.  48.  He  shall  require  each  bank  and  currency 

association  to  maintain  in  tlie  Treasury 
a  gold  redemption  fund  for  such  notes, 
in  no  event  less  than  five  per  centum. 
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PEB  CEVTUH— Continued. 

Six  per  centum. 

§    2: 1.  35:  p.    4.  Shall  be  required,  etc. ,  to  subscribe  to  the 

capital  stock  of  the  Federal  reserve 
bank  in  a  siun  equal  to  six  per  centum 
of  the  paid-up  capital  and  surplus  of 
such  bank. 

i    5: 1.  14:  p.  13.  On  increase  of  its  capital  or  surplus  a 

member  bank  shall  subscribe  for  an 
additional  amount  equal  to  six  per 
centum  of  said  increase. 

I    5:L21:p.  13.A   bank   applying  for  stock   after    the 

organization  ot  the  Federal  reserve 
bank  must  subscribe  for  an  amount 
equal  to  six  per  centum  of  its  paid-up 
capital  and  surplus. 

§    7: 1.  24:  p.  14.  The  stockholders  of  Federal  reserve  banks 

shall  receive  an  annual  cumulative 
dividend  of  six  per  centum  on  the  paid- 
in  capital  stock  of  the  Federal  reserve 
bank,  etc. 

{  27 : 1.  19 :  p.  48.  Until  a  tax  of  six  per  centum  per  annum 
*  is  reached. 

§  27: 1.  20:  p.  48.  And    thereafter    such    tax    of    six    per 

centum  per  annum  upon  the  average 
amount  of  such  notes. 
Seven  per  centum. 

§  10: 1.  27:  p.  40.  Every  bank,  banking  association,  or  trust 

company,  if  not  in  a  reserve  or  central 
reserve  city,  which  is  or  which  becomes 
a  member,  etc.,  shall  liold  and  maintain 
with  the  Federal  reserve  bank,  etc.,  an 
actual  net  balance  equal  to  not  less 
tlian  seven  per  centum,  etc.,  of  its 
demand  deposits. 
Ten  per  centum. 

S    0:  L  35:  p.  18.  No  Federal  reserve  bank  shaQ  discount 

for  any  State  bank  or  trust  company, 
notes,  etc.,  of  any  one  borrower  who  is 
liable  for  borroweci  money  to  such  State 
bank,  etc.,  in  an  amount  greater  than 
ten  per  centum  of  the  capital  and  sur- 
plus of  such  State  bank,  etc.  « 

{  13:  L    3:  p.  20.  The  ag^egate  of  such  notes,  etc.,  bearing 

•  the  signature  or  indorseinent  of  any  one 

borrower,  etc.,  shall  at  no  time  exceed 
ten  per  centum  of  tlie  unimpaired  cap^ 
ital  and  surplus  of  such  bank,  etc. 
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PSB  CEVTXJX— Continued. 
Ten  per  centum — Continued. 

i  13: 1.  26:  p.  26.  No'  member  bank  shall  accept,  etc..  to 

more  than  ten  per  oentnm  of  its  paia-up 
and  unimpaired  capital  and  surplus, 
unless  secured,  etc. 

S  13: 1.  20:  p.  28.  No   member   bank   shall   accept   dollar 

exchange  drafts  or  bills  exceeding,  etc., 
ten  per  centum  of  the  paid-up  and  unim- 
paired capital  and  siuptus  of  ihe 
accepting  bank,  imless  secured,  etc. 

S  16: 1.    8:  p.  32.  No  Federal  reserve  bank  shall  pay  out 

notes  issued  through  another  under 
penalty  of  a  tax  of  ten  per  centum  upon 
the  face  value  of  notes  so  paid  out. 

§  19: 1.  33:  p.  40.  Every    bank,    banking    institution,    or 

trust  company  in  a  reserve  city  which 
is  or  which  becomes  a  member,  etc., 
shall  hold  and  maintain  with  the 
Federal  reserve  bank,  etc.,  an  actual 
net  balance  equal  to  not  less  than  ten 
per  centum,  etc.,  of  Its  demand  deposits. 

§  19: 1.  43:  p.  40.  No  member  bank  shall  keep  on  deposit 

with  any,  etc.,  nonmember  bank  a  sum 
in  excess  of  ten  per  centum  of  its  own 
paid-up  capital  and  surplus. 

{  25: 1.  37:  p.  45.  To  invest  an  amount  not  exceeding,  etc.. 

ten  per  centum  of  its  paid-in  capital 
and  surplus  in  the  stock  of  one  or 
more  banks  and  corporations,  etc., 
principaUy  engaged,  in  mtemational  or 
foreign  banking,  etc. 

Tliineen  per  centum. 

i  19: 1. 38:  p.  40.  Every  bank,  banking  institution,  or  trust 

company  in  a  central  reserve  city,  which 
is  or  which  becomes  a  member,  etc., 
shall  hold  and  maintain  with  the  Fed- 
eral reserve  bank  an  actual  net  balance 
of  not  less  than  thirteen  per  centum,  etc., 
of  its  demand  deposits.         -   ' 

Twenty *flve  per  centum. 

§    9: 1.  38:  p.  17.  No  Federal  reserve  bank,  except  under 

express  authority  of  the  Federal  Reserve 
Board,  shall  .cancel  tnthin  the  same 
calendar  year  more  than  twenty-five 
per  centum  of  its  capital  for  the  pur- 
pose of  effecting  voluntary  withdrawals. 
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PEE  CEKTUIH— Continued. 

Twenty-five  per  centum — Continued. 

§  24: 1.  15:  p.  45.  Loans  on  farm  land  or  real  estate  by  a 

national  bank,  limited  to  twentv-five 
per  centum  of  its  capital  and  surplus  or 
to  one-third  of  its  tunc  deposits. 

§    5: 1.  13:  p.  50.  At  lease  twenty-five  per  centnm  of  that 

part  of  the  capital  of  any  Federal  land 
pank  for  which  stock  is  outstanding 
in  the  name  of  national  farm  loan 
associations,  may  consist  of,  etc.,  or 
in  deposits  in  member  banks  of  tlie 
Federal  reserve  system.  (Act  of  July 
17,1916.) 

Thirty-two  and  one-half  per  centnm. 

§  11: 1.  14:  p.  22.  Until  the  reserves  fall  to  thirty-two  and 

one-half  per  centnm. 

i  11:1.  15:  p.  22.  When  said  reserve  faUs  below  thirty-two 

and  one-half  per  centnm,  a  tax  at  the 
rate  increasingly,  etc. 

§  11:1.  19:  p.  22.  Upon  each  2^  per  centum  or  fraction 

thereof  that  such  reserve  falls  below 
thirty-two  and  one-half  per  centam. 

Thirty-fire  per  centnm. 

§  16:1.  33:  p.  31.  Federal    reserve    banks    shall    maintain 

reserves  in  gold  or  lawful  money  of 
not  less  than  thirty-five  per  centnm 
against  deposits. 
Forty  per  oentnm. 

§    7: 1.  29:  p.  14.  One-half  of  such  net  earnings  shall  be 

paid  into  a  surplus  fund  until  it  shall 
amount  to   forty  per  centnm   of    he 

E aid-in  capital  of  the  Federal  reserve 
ank. 

§  11: 1.  11:  p.  22.  The  Federal  Reserve  Board  shall  estab- 
lish a  graduated  tax,  etc.,  when  the 
gold  reserve  against  Federal  reserve 
notes  falls  below  forty  per  centnm. 

§  16: 1.  35:  p.  31.  Each  Federal  reserve  bank  sliall  main- 
tain reserves  in  gold  of  not  less  than 
forty  per  centnm  against  its  Federal 
reserve  notes  in  actual  circulation,  etc 

{  16:  L  42:  p.  32.  The  gold  redemption  fund  maintained  in 

the  Treasury  by  the  Federal  reserve 
bank  for  the  redemption  of  Federal 
reserve  notes  shall  be  counted  and 
included  as  part  of  the  forty  per  ce::tnm 
reserve  hereinbefore  required. 
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PEE  CEB'TTJM— Continued. 

Forty  per  centum — Contintied. 

§  27:  L  30:  pi  48.  The  Secretary  of  the  Treasury  may  sus- 
pend the  limitations  imposed  by  sec- 
tions 1  and  3  of  the  Act  of  May  30. 
1908,  limiting  the  issue  of  additional 
circulation  secured  otherwise  than  by 
bonds  of  the  United  States  to  national 
banks  having  circulating  notes  out- 
standing secured  by  the  deposit  of 
United  States  bonds  to  an  amount  not 
less  than  forty  per  centum  of  the 
capital  stock  of  such  banks. 
Fifty  per  centum. 

§  13: 1.  31:  p.  26.  No  bank  shall-  accept  such  bills  to  an 

amount  equal,  etc.,  to  more  than  fifty 
per  centum  of  its  paid-up  and  unim- 
paired capital  stock  and  surplus,  pro- 
vided, that  the  Federal  Reserve  Board, 
etc.,  may  authorize  any  member  bank 
to  accept  such  bills  to  an  amount  not 
exceeding,  etc.,  100  per  centum  of  its 
paid-up  and  unimpaired  capital  stock 
and  surplus. 

§  13 : 1.  42 :  p.  26.  The  aggregate  of  acceptances  growing  out 

of  domestic  transactions  shall  in  no 
event  exceed  fifty  per  centum  of  such 
capital  and  surplus. 

§  24: 1.  12:  p.  45.  Loans  on  farm  land  or  real  estate  shall 

not  exceed   fifty   per   centum  of   the 
actual  value  of  the  property  offered  as 
security. 
Fifty-one  per  centum. 

§    8: 1.  12:  p.  15.  A  State  bank,  etc.,  may  be  converted 

into  a  national  bank  bv  vote  of  the 
shareholders  ownirg  not  less  than  fifty- 
one  per  csntum  of  the  capital  stock  of 
such  bank,  etc. 

i    8: 1.  22:  p.  15.  The  organization  certificate  shall  declare 

that  the  owners  of  fifty-one  per 
centum  of  the  capital  stock  have  au- 
thorized the  directors  to  make  such  cer- 
tificate, etc. 

One  hundred  per  centum. 

§  13: 1.  38:  p.  26.  The  Federal  Reserve  Board,  under  such 

general  regulations  as  it  may  prescribe, 
etc.,  may  authoiize  any  memoer  bank  to 
accept  such  bills  to  an  amount  not  ex- 
ceedmg,  etc.,  one  hundred  per  centum  of 
its  paid-up  and  unimpaired  capital  and 
surplus. 
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FEB  CEVTUH— Continued. 

One  huadred  and  twenty-fiye  per  oentnm. 

§  27:  L  34:  p.  48.  The  Secretary  of  the  Treasury  may  mi»- 

pend  also  the  conditions  and  limitations 
of  section  5  of  the  Act  of  May  30, 1908, 
except  that  no  bank  shall  be  permitted 
to  issue  circulating  notes  in  excess  of 
one  hnndred  and  twenty-five  per  centun 
of  its  unimpaired  capital  and  surplus. 

FEB  KOHTH.    See  ''Month." 

PEBFECT. 

§    8: 1.  29:  p.  15.  A  majority  of  the  directors  may  do  whateva 

may  be  required  to  make  its  organization 
perfect,  etc. 
FEBFOBM. 

§    4: 1.  20:  p.    9.  The  board  of  directors  shaU  perform  the  duties 

usually  appertaining  to  the  office  of  direc- 
tors, etc. 

$  10: 1.  26:  p.  21.  The  Comptroller  shall  perform  his  duties  under 

the  general  directions  of  the  Secretary  of  the 
Treasury. 

(  11: 1.    7:  p.  23.  The  Federal  Reserve  Board  shall  j^erfonn  the 

duties,  functions,  or  services  specified  in  this 
Act. 

§11:1.  9:  p.  23.  And  may  make  all  rules  and  regulations  neces- 
sary to  enable  it  effectively  to  perform  the 
same. 

§  22: 1.  29:  p.  43.  No  examiner  shall  perform  any  other  service 

for  compensation,  etc. 
FEBFOBMAHCE. 

§    4:1.  35:  p.  11.  The  Federal  reserve   agent  shall  act  as  the 

official  representative  of  the  Federal  Re- 
servo  Board  for  the  performance  of  the  func- 
tions conferred  upon  it  by  this  Act. 

{    4: 1.    5:  p.  12.  Such  assistants,  etc.,  shall  assist  the  Federal 

reserve  agent  in  the  performance .  of  his 
duties,  etc. 

PEBIOD;  PEBIODS. 

§  4:1.  24:  p.  8.  The  Federal  reserve  bank  shall  have  succes- 
sion, for  a  period  of  20  years,  etc. 


§  5:1.24 
§  5:1.43 
§    6:1.    8 

§  11:1.  3 
§  11:1.    4 


p.  13.  From  the  period  of  the  last  dividend.- 
p.  13. 

^      Jt  ...1.  ...'.V 

p.  14. 

p.  22.  The  Federal  Reserve  Board  may  suspend  any 
p.  22.      reserve  requirements  specified  in  this  Act  for 
a  period  not  exceeding  30  days,  and  may 
renew  such  suspension  for  periods  not  ex- 
ceeding 15  days. 
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FESIOD;  PEBIODS— Continued. 

§  11: 1.    1:  p.  23.  The  Federal  Reserve  Board  may  administer  a 

Federal  reserve  bank  during  the  period  of 
suspension. 

{  11: 1.  44:  p.  26.  Federal  reserve  banks  maj  make  advances  to 

member  banks  on  then*  promissory  notes 
for  a  period  not  exceeding  15  days,  etc^ 

{  18: 1.  41:  p.  37.  After  two  years  from  the  passage  of  this  Act, 

and  at  any  time  during  a  period  of  20  years 
thereafter,  any  member  bank  desiring  to 
retire  the  whole  or  any  part  of  its  circulating 
notes  may  file  with  the  Treasurer,  etc.,  an 
application,  etc. 

fl8:L    3:  p.  38.  The    Treasurer    shall    furnish    the    Federal 

Reserve  Board  with  a  list  of  such  applica- 
tions at  the  end  of  each  quarterly  perijod. 

{  18: 1.    9:  p.  38.  Whose  applications  have  been  filed  at  least  10 

days  before  the  end  of  any  quarterly  period, 
etc. 

{  18:  L  32:  p.  39.  Said  obligation  to  purchase  at  maturity  such 

notes  shall  continue  in  force  for  a  period  not 
to  exceed  30  years. 

{  25 : 1.    4 :  p.  47.  Shall  at  the  end  of  each  fiscal  period  transfer 

to  its  general  ledger  the  profit  and^  loss 
accrued  at  each  branch  as  a  separate  item. 

{  27:1.  40:  p.  48.  The  Secretary  of  the  Treasury  may  permit 

national  banl^  to  issue  additional  circular 
tion,  etc.,  during  the  period  for  which  such 
provisions  are  suspended. 

PEBKAITEVTIT  BETIBED. 

§  18:1.  31:  p.  38.  Which   notes   shall    be    canceled    and    per* 

miAantly  retired  when  redeemed. 
PEBMISSIOV. 

§  19:  L    4:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applying  for 
or  receiving  discounts  from  a  Federal 
reserve  bank,  etc.,  except  by  permission  of 
the  Federal  Reserve  Board. 

S  22:  L  11:  p.  44.  No  examiner  shall  disclose  the  names  of  bor- 
rowers, etc.,  without  first  having  obtained 
the  express  permission  in  writing  from  the 
Comptroller,  etc. 

{  25: 1.  27:  p.  45.  Any  national  bank,  etc.,  may  file  application 

with  the  Federal  Reserve  fioard  for  permis- 
sion to  establish  branches  in  foreign  coxm- 
tries,  etc.,  and  to  invest,  etc.,  in  the  stock  of 
one  or  more  banks  or  corporations,  etc., 
principally  engaged  in  international  or  for- 
eign bankmg,  etc. 
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PEBMIT. 

§  3:1.  2 :  p.  7.  The  Federal  Reserve  Board  may  permit  or  re- 
quire any  Federal  reserve  bank  to  establish 
branch  banks,  etc. 

§    9: 1.  13:  p.  16.  The  Federal  Reserve  Board,  etc.,  may  permit 

the  applying  bank  to  become  a  stockholder. 

§    9:1.  21:  p.  16.  Whenever  the  Federal  Reserve  Board  shall 

permit  the  applying  bank  to  become  a 
stockholder,  its  stock  subscription  shall  be 
payable,  etc. 

{  11:1.  43 :  p.  21.  The  Federal  Reserve  Board  may  permit  or,  on 

the  affirmative  vote  of  at  least  five  m?mbpR, 
may  require  Federal  reserve  banks  to  redis- 
count the  discounted  paper  of  other  Federal 
reserve  banks. 

{  11: 1.  12:  p.  23.  TheFederalReserveBoardmaygrantbysp^cial 

permit,  etc.,  to  national  oanks  applying 
therefor,  etc.,  the  right  to  act  as  trustee,  etc. 

§  11: 1.  34:  p.  23.  The  Federal  Reserve  Board,  etc.,  may  permit 

member  banks  to  carry  in  the  Federal  re- 
serve banks,  etc.,  any  portion  of  their  re- 
serves now  required  by  section  19  to  be  Held 
in  their  own  vaults. 
[Superseded  by  section  1 9  as  amended  by  act 
of  June  21,  1917,  which  requires  all  reserves 
to  be  carried  in  the  Federal  reserve  bank. 
See  §  19:1.  14:  p.  40.] 

§  27: 1.  39:  p.  48.  The  Sscretarv  of  the  Treasury  may  permit  na- 
tional banks  to  i^sue  additional  circulation 
during  the  p?riod  for  which  such  proviiions 
are  £U3pended. 
PEBMITTED. 

§    2:1.    5 :  p.    C.  No  individual,  etc.,  other  than  a  member  bank, 

etc.,  shall  be  permitted  to  subscribe,  etc.,  for 
more  than  $25,000  par  value  of  stock  in  any 
Federal  reserve  bank. 

S  4 : 1.  35 :  p.  10.  Each  member  bank  shall  be  permitted  to  nomi- 
nate, etc.,  one  candidate  for  director  of  class 
A  and  one  candidate  for  director  of  class  B. 

§    9: 1.  31 :  p.  18.  No  Federal  reserve  bank  shaU  be  permitted  to 

discount  for  any  State  bank,  etc.,  not^,  etc., 
of  any  one  borrower  who  is  liabla  to  such 
State  bank,  etc.,  in  an  amount  greater  than 
10  per  centum,  etc. 

§    9:1.    1 :  p.  19.  And  that  the  borrower  will  not  be  permitted  to 

become  liable  in  excess  of  thia  f^mcunt,  etc. 
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PEBMITTED— Continuod . 

§  11:  L    8:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 

graduated  tax  upon  the  amounts  by  which 
the  reserve  requurments,  etc.,  may  be  per- 
mitted to  fall  below  the  level  hereinafter 
specified. 

5  14:1.    7:  p.  30.  May,  with  the  consent  and  approval  of  the 

Federal  Reserve  Board,  be  permitted  to 
carry  on,  etc.,  any  transaction  authorized  by 
this  section,  etc. 

§  18 : 1.  1 1 :  p.  38.  Federal  reserve  banks  shall  not  be  permitted  to 

purchase  more  than  $25,000,000  of  such 
Donds  in  any  one  year. 

jS  18: 1.  33:  p.  38.  The  Federal  reserve  banks  purchasing  such 

bonds  shfU  be  be  permitted  to  take  out  an 
amount  of  circulating  notes,  etc. 

§  24 : 1.  22 :  p.  45.  The  Federal  Reserve  Board  may  add  to  the 

list  of  cities  in  which  national  banks  shall 
not  be  permitted  to  loan  upon  real  estate. 

§  25: 1.  25:  p.  46.  Before  any  national  bank  shall  be  permitted  to 

purchase  stock  in  anv  such  corporation  the 
said  corporation  shall  enter  into  an  agree- 
ment, etc.,  with  the  Federal  Reserve  Board, 
etc. 

{  27 : 1.  33 :  p.  48.  Except  that  no  bank  shall  be  permitted  to  issue 

circulating  notes  in  excess  of  125  ppr  centum 
of  its  unimpaired  capital  and  surplus. 

PEBSOV;  PEESOirS. 

§    2:1.  12:  p.    4.  The  Organization  Committee  may  send  for 

persons  and  papers,  etc. 

§    2 : 1.  31 :  p.    5.  All  damages  which  said  bank,  etc.,  or  any  other 

person  shall  have  sustained,  etc. 

J    4: 1.  28:  p.  11.  The  Federal  reserve  agent  shiU  be  a  person  of 

tested  banking  experience. 

§    4:1.    3:  p.  12.  Such  assistants  to  the  Federal  reserve  agent 

shall  be  persons  of  tested  banking  experi- 
ence. 

5    9: 1.  39:  p.  18.  Actually  owned  by  the  person  negotiating  the 

same. 

§    9:1.    8:  p.  19.  Unhss  the  person  or  company  drawing  the 

check,  etc. 

5  10: 1.    1 :  p.  20.  At  loast  two  of  the  appointive  members  of  the 

Federal  Reserve  Board  shall  be  persons  ex- 
p3ri3nced  in  banking  or  finance. 

§  10: 1.    6:  p.  20.  Of  the  five  persons  thus  appointed,  etc. 

§  13: 1.    1:  p.  2G.  Whether  a  person,  company,  fiam,  or  corpora- 
tion, etc. 
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PEBSOV;  PEBSOHS— Continued. 

5  13: 1.  24:  p.  26.  For  any  one  person,  company,  firm,  or  corpora- 
tion, etc. 

§  22: 1.  17:  p.  44.  Penalty  for  any  person  violating  any  provision 

of  this  section. 

§  25: 1.  36:  p.  46.  The   Federal  Reserve   Board  may  send  for 

persons  and  papers,  etc. 
PEBSOISTAL. 

§    2 : 1.  29 :  p.    5.  Every  director  who  participated  or  assented  to 

the  same  shall  be  held  liable  in  his  personal 
or  individual  capacity,  etc. 

PHILIPPINE  ISLANDS. 

5  15: 1.  25:  p.  30.  No  pubUc  funds  of  the  Philippine  Islands,  etc., 

shall  be  deposited  in  the  continental  United 
States  in  any  bank  not  belonging  to  the 
Federal  reserve  system. 
PIECES,  BED. 

§  16: 1.  13:  p.  35.  The  examination  of  plates,  dies,  bed  pieces, 

etc. 
PLACE;  PLACES. 

§    4:1.    4:  p.    8.  The  name  and  place  of  doing  business,  etc. 

§    9: 1.  14:  p.  18.  In  the  place  where  it  is  situated. 

§  10: 1.  42:  p.  20.  Whose  place  he  is  selected  to  fill. 

§  13: 1.  35:  p.  27.  Doing  business  in  any  place,  etc. 

§  13: 1.    4:  p.  28.  The  place  in  which  said  bank  may  be  located. 

{  16: 1.  43:  p.  34.  Nearest  the  place  of  business. 

§  16: 1.  37:  p.  36.  Nearest  the  place  of  business. 

§  24: 1.    1:  p.  45.  The  place  in  which  such  bank  is  located. 

§24:1.    4:  p.  45. 

§  25 : 1.    5 :  p.  46.  The  place  or  places  where  the  banking  opera- 
tions proposed  are  to  be  carried  on. 

§  25: 1.  11:  p.  46.  To  increase  or  decrease  the  numbor  of  places 

where  such  banking  operations  may  be 
carried  on. 

§  25 : 1.  30:  p.  46.  For  the  place  or  places  wherein  such  business  is 
§  25: 1.  31:  p.  46.       to  be  conducted. 

PLACED. 

§  27: 1.  24:  p.  51.  Subject  to  the  same  limitations  placed  upon 

the  purchase  and  sale  by  said  banks  of 
State,  county,  etc.,  bonds,  etc.  (Act  of  July 
17,  1916.) 

§    2:  L  30:  p.  53.  Such  deposits  shall  be  placed  in  such  Qualified 

member    banks,    etc.     (Act    of    May    18, 
1916.) 
PLACING. 

§  11: 1.  29:  p.  23.  Nothing  herein  shall  prevent  the  President 

from  placing  said  employees  in  the  classified 
service. 
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PLATES. 

i  16: 1.  31:  p.  34.  Shall  cause  plates  and  dies  to  be  engraved. 

{  16: 1.    3:  p.  35.  The  plates  and  dies,  etc.,  shall  remain  under 

the  control  and  direction  of  the  Comptroller, 
etc. 

« 

§16: 1.  13:  p.  35.  The  examination  of  plates,  dies,  etc. 

i  16: 1.  15:  p.  35.  Relating  to  such  examination  of  plates,  dies, 

etc. 

§  16: 1.  20:  p.  35.  Any  appropriation  heretofore  made,  etc.,  for 

engraving  plates  and  dies,  etc. 
PIEASXJBE. 

{    3:1.  14:  p.    7.  Directors  of  branch  banks  shall  hold  office 

during  the  pleasiure  of  the  Federal  Reserve 
Board. 

{    4:1.  34:  p.    8.  And  to  dismiss  at  pleasure  such  officers  or 

employees. 
PLEDGE. 

{  13:  L    7:  p.  27.  Or  by  the  deposit  or  pledge  of  bonds  or  notes 

of  the  United  States. 
PITTS. 

{    5: 1.  23:  p.  13.  Paying  therefor  its  par  value  plus  one-half  of 

1  per  centum  a  month  from  the  period  of 
the  last  dividend. 

§    7:1.    7:  p.  52.  Plus  the  amount  so  invested  by  such  bank  or 

trust  company.     (Act  of  April  24,  1917.) 

POLICIES,  IVSTTBAVCE. 

§  13: 1.  43:  p.  27.  By  collecting  premiums  on  policies  issued,  etc. 

5  13: 1.  9:  p.  28.  No  bank  shall  assume  or  guarantee  the  pay- 
ment of  any  premium  on  insiurance  policies 
issued  througn  its  agency,  etc. 

POLITICAL  SUBDIVISION. 

§  14: 1.  16:  p.  29.  And  warrants,  etc.,Jssued,  etc.,  by  any  State, 

county,  district,  political  subdivision,  etc. 
POPXTLATIOH. 

$  13: 1.  35:  p.  27.  In  any  place  the  population  of  which  does  not 

excoed  5,000  inhabitants. 
POETIOH. 

§  11:1.  35:  p.  23.  To  carry  in  the  Federal  reservo  banks,  etc., 

any  portion  of  their  reserves  now  required 
by  section  19  of  this  Act  to  be  held  in  their 
own  vaults. 

[Superseded  by  section  19,  as  amended,  which 
requires  all  reserves  to  be  cnjried  with  the 
Federal  reserve  bank.    See  §  19 : 1. 14 :  p.  40.] 

§  27: 1.  11 :  p.  48.  By  making  the  portion  applicable  thereto  read 

as  follows,  etc. 
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posiTioir. 

§  10:  l.  43:  p.  19.  Shall  be  ineligible  during  the  time  they  are  in 

office  and  for  two  years  thereof feer  to.  hold 
any  office,  position,  or  employment  in  any 
member  bank. 
POSSESSES. 

§    9: 1.  12:  p.  18.  Unless  it  possesses  a  paid-up,  unimpairod  capi- 

td  sufficient  to  entitle  it  to  become  a  national 
banking  association  in  the  place  where  it  is 
situated,  etc. 

FOssEssnro. 

§  25: 1.  25:  p.  45.  Any  national  bank  possessing  a  capital  and 

surplvs  of  $1,000,000  or  more  may  file  ap- 

f>lication,  etc.,  for  permission  to  establish 
oreign  branches,  etc. 

POSSESSION;  PGSSESSIOirS. 

§  11: 1.  45:  p.  22.  The  Federal  Reserve  Board  may  take  posses- 
sion, etc.,  of  any  suspended  federal  reserve 
bank. 

{  13:  L  19:  p.  28.  Drawn,  etc.,  by  banks  or  bankers  in  foreign 

countries  or  depencios  or  insular  possessions 

§  13:1.  22:  p.  28.      of  the  United  States  for  the  purpose  of 

furnishing  dollar  exchange  as  required  by 
the  usages  of  trade  in  the  respective  coun- 
tries, dependencies,  or  insular  possassions. 

§  19: 1.  21:  p.  41.  National  banks,  etc.,  located  in  Alaska  or  in  a 

dependency  or  insular  possession,  etc.,  may 
remain  member  banks,  etc. 

S  25: 1.  32:  p.  45.  To  establish  branches  in  foreign  countries  or 

dependencies  or  insular  possessions  of  the 
United  States,  etc. 

§  25: 1.  42:  p.  45.  Afid  principallj  engaged  in  intomational  or 

foreign  banking,  or  banking  in  a  dependency 
oc  insular  possession  of  the  United  States, 
etc. 

§  25: 1.    2:  p.  46.  Through  the  agency,  ownership,  or  control  of 

local  institutions  in  foreign  countries,  or 
in  such  dependencies  or  insular  possessions. 
POSTAL  SAVIHOS. 

§  15: 1.  26:  p.  30.  No  public  funds  of  the  Philippine  Islands,  or 

of  the  postal  savings,  or  any  Government 
funds,  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  behn^ng 
to  the  system  established  by  this  Act, 
provided,  etc. 

[Modified  as  to  postal  savings  fund  by  tho  Act 
of  May  18, 1910.  See  §  2: 1.8:  p.53.  Modi- 
fied as  to  Government  fimds  by  tho  Acts  of 
April  24, 1917,  and  September  24, 1917.  See 
§  7:1.36:  p.  51;  §  8:1.  9:  p.  54.] 
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POSTAL  SAVI¥GS— Continued. 

§  19: 1.  19:  p.  40.  Time  deposits  shall  include  all  postal  savingB 

deposits. 

§    2:1.    8:  p.  53.  Postal  savings  funds,  etc.,  shall  be  deposited 

in  solvent  banks,  etc^  whether  member 
banks  or  not  of  the  Federal  reserve  sys- 
tem, etc.     (Act  of  May  18,  1916.) 

§    2: 1.  17:  p.  53.  The  funds   received   at   the   postal   savings 

depository  offices  in  each  city,  etc.,  sh^l 
be  deposited  in  banks  located  therein,  etc. 
(Act  of  May  18,  1916.) 

§    2: 1.  29:  p.  53.  Provided,  etc.,  if  one  or  more  member  banks 
§    2: 1.  30:  p.  53.      ?f  ^^^  Federal  reserve  system,  etc.,  exists 

in  the  city,  etc.,  where  the  postal  savings 
deposits  are  made,  such  deposits  shall  be 
placed  in  such  qualified  memoer  banks  sub- 
stantially in  proportion  to  the  capital  and 
surplus  of  each  such  bank.  (Act  of  May 
18,  1916.) 

POWEB;  POWEBS.    See  also  "Empowered.'' 

§    2: 1.  25:  p.    6.  Stock  not  held  by  member  banks  shall  not  be 

entitled  to  voting  power. 

§    2: 1.  36:  p.    6.  The  Organization  Committee  shall  have  power 

to  appoint  such  assistants,  etc. 

§    4: 1.  22:  p.    8.  Federal  reserve  banks,  etc.,  shall  have  power, 

etc. 

§    4:1.  41:  p.    8.  To   exercise,   bv  its  board  of  directors,   all 
§    4:1.  43:  p.    8.       powers  specifically  granted,  etc.,  and  such 

mcidental  powers  as  may  be  necessary,  etc. 

§    4:1.    5:  p.  10.  The  Organization  Committee  shall  exercise 

the  powers  and  duties  appertaining  to  the 
office  of  chairman,  etc. 

S    4: 1. 41:  p.  11.  The    deputy    chairman    shall    exercise    the 

powers  and  duties,  etc.,  of  the  chairman, 
etc. 

§    4:1.    6:  p.  12.  The  assistants  to  the  Federal  reserve  agent 

shall  have  power  to  act  in  his  name  and 
stead,  etc. 

§    8: 1.  27:  p.  15.  A  majority  of  the  directors  shall  have  power 

to  execute  all  other  papers,  etc. 

5    8:1.  39:  p.  15.  Such    bank,   etc.,   and    all  its  stockholders, 

officers,  and  employees,  shall  have  the 
same  powers  and  privileges,  and  shall  be 
subject  to  the  same  dutio3,  liabilities,  and 
regulations,  in  all  respects,  as  shall  have 
been  prescribed  by  tho  Federal  Reserve  Act 
and  by  the  National  Bankinj^  Act  for  asso- 
ciations originally  organized  as  national 
banking  associations. 

20592'*— 18 SI 
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POWER;  POWEES— Continued. 

§    9: 1.  19:  p.  16.  In  acting  upon  such  applications  the  Federal 

Reserve  Board  shall  consider,  etc.,  whether 
or  not  the  corporate  powers  exercised  are 
consistent  with  the  purposes  of  this  Act. 

§    9: 1.  24:  p.  17.  It  shall  be  within  the  power  of  the  Federal 

Reserve  Board  after  hearing  to  require  such 
bank  to  surrender  its  stock  in  the  Federal 
reserve  bank  and  to  forfeit  all  rights  and 
privileges  of  membership. 

§    9: 1.  28:  p.  18.  And  may  continue  to  exercise  all  corporate 

powers  granted  it  by  the  State  in  which  it 
was  created,  etc. 

§  10: 1.  16:  p.  20.  The  Federal  Reserve  Board  shall  have  power 

to  levy  semiannually  an  assessment,  etc., 
upon  the  Federal  reserve  banks,  etc. 

§  10:1.  43:  p.  20.  The  President  shall  have  power  to  fill  all 

vacancies  upon  the  Federal  Reserve  Board 
happening  during  the  recess  of  the  Senate. 

§  10: 1.    4:  p.  21.  Nothing  in  this  Act,  etc.,  shall  be  construed 

as  taking  away  any  powers  heretofore  vested 
by  law  m  the  Secretary  of  the  Treasury 
which  relate  to  the  supervision,  management, 
and  control  of  the  Treasury  Department 
and  bureaus  under  such  department,  etc. 

§  10: 1.    8:  p.  21.  Whenever  any  power  vested  by  this  Act  in 
§  10: 1,  10:  p.  21.       ^^^  Federal  Reserve  Board  or  the  Federal 

reserve  agent  appears  to  conflict  with  the 
powers  of  the  Secretary  of  the  Treasury, 
such  powers  shall  be  exercised  subject  to 
the  supervision  and  control  of  the  Secretary. 

S  11: 1.  32:  p.  23.  The  Federal  Reserve  Board,  etc.,  shall  have 

power,  etc.,  to  permit  member  banks  to 
carry  in  the  Federal  reserve  bank  any  por- 
tion of  their  reserves  now  required  by  sec- 
tion 19  to  be  held  in  their  own  vaults. 

[Superseded  by  section  19  as  amended  by  the 
Act  of  Juno  21,1917.    See  §  19: 1.14:  p.40.] 

§  12:1,  16:  p.  24.  The    Federal    Advisory   Council    shall   have 

power,  etc. 

§  13: 1.  27:  p.  24.  Powers  of  Federal  reserve  banks.     (Heading 

of  section  13.) 

§  13: 1.  32:  p.  27.  In  addition  to  the  powers  now  vested  by  law 

in  national  banks,  etc. 

§  14: 1.    3:  p.  29.  Every  Federal  reserve  bank  shall  have  power, 

etc. 

§  21: 1.  15:  p.  42.  The  examiner,  etc.,  shall  have  power  to  make 

a  thorough  examination,  etc. 
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FOWES;  POWEES— Continued. 

§  21:  L  17:  p.  42.  The  examiner  shall  have  power  to  administer 

oaths,  to  examine  any  of  the  officers,  etc., 
under  o«,th,  etc. 

§21:1.    1 :  p.  43.  No  bank  shall  be  subject  to  anj  visitatorial 

powers  other  than,  etc. 

§  24 : 1.  20 :  p.  45.  The  Federal  Reserve  Board  shall  have  power 

from  time  to  time  to  add  to  the  list  of 
cities  in  which  national  banks  shall  not  be 
permitted  to  make  loans  secured  upon  real 
estate  in  the  manner  described  in  this  sec- 
tion. 

{  25: 1.  30:  p.  45.  Any  national  bank  possessing  a  capital  and 

surplus  of  $1,000,000  or  more  may  file 
application  with  the  Federal  Reserve  !Board 
for  permission  to  exercise,  etc.,  either  or 
both  of  the  following  powers,  ete. 

§  25: 1.    4:  p.  46.  The  appUcation  shall  specify,  etc.,  the  powers 

applied  for,  etc. 

§  25 : 1.    7 :  p.  46.  The  Federal  Reserve  Board  shall  have  power 

to  approve  or  reject  such  application,  in 
whole  or  in  part,  etc. 

§  25: 1.  10:  p.  46.  Shall  also  have  power,  etc.,   to  increase  or 

decrease  the  number  of  places  where  such 
banking  operations  may  be  carried  on. 

{  27 : 1.  23 :  p.  48.  The  Secretary  of  the  Treasury  shall  have  power 

to  suspena  the  limitations  imposed  by  sec- 
tions 1  and  3  of  the  Act  of  May  30,  1908, 
etc.,  and  also  to  suspend  the  conditions  and 
limitations  of  section  5  of  said  Act,  except, 
etc. 

§  13: 1.    6:  p.  51.  Every  Federal  land  bank  shall  have  power, 

etc.,  to  deposit  its  securities,  and  its  current 
funds  subiect  to  check,  with  any  member 
bank  of  tne  Federal  reserve  system  and  to 
receive  interest  on  the  same.  (Act  of  July 
17,  1916.) 
PSACTIGABLE. 

§    2: 1.  20:  p.    3.  As  soon  as  practicable,  etc.,  the  Organization 

Committee  shall  designate  not  less  than  8 
nor  more  than  12  cities  to  be  known  as  Fed- 
eral reserve  cities. 

PBECEDIEO  DECENNIAL  CENSTTS. 

§  13: 1.  37:  p.  27.  As  shown  by   the  last   preceding   decennial 

census. 

PBECEDING  HALF  TEAB. 

§  10:  1.  22:  p.  20.  Together  with  any  deficit  carried  forward  from 

me  preceding  half  year. 
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FBEDECESSOBS. 

S    4: 1.  43:  p.  12.  Appointees  to  vacancies  in  office  of  director 

shall  hold  office  for  the  unexpired  tenns  of 
their  predecessors. 

PBEFEBEITTIAL  BALLOT. 

§    4 : 1.  45 :  p.  10.  Upon  a  preferential  ballot,  on  a  form  fur- 

nished  by  the  chairman,  etc. 
PBEIIHIKABT. 

S    4 : 1.  14 :  p.    9.  No  Federal  reserve  bank  shall  transact  any 

business  except  such  as  is  incidental  an() 
necessarily  preliminary  to  its  oi^anizatioD. 
until    authorized    by    the   Comptroller  to 
commence  business,  etc. 
PBEHISES. 

§    4: 1.  32:  p.  11.  The  Federal  reserve  agent  shall  be  required  to 

maintain  a  local  office  of  said  board  on  the 
premises  af  the  Federal  reserve  bank. 

PBEMITTM;  PBEHITTHS. 

§  13: 1.  43:  p.  27.  By  soliciting  and  selling  insurance  and  collect- 
ing preminms  on  pohcies,  etc. 

§  13: 1.    9:  p.  28.  No  bank  shall  assume  or  guarantee  the  pay- 
ment of  any  premium  on  insurance  pohcies. 
PBEPABED. 

§  16: 1.  41 :  p.  34.  When  such  notes  have  been  prepared,  etc. 

PBESCBIBE. 

§    3:1.    8:  p.    7.  Branch  banks  shall  be  operated,  etc.,  subject 

to  such  rules  and  regulations  as  the  Federal 
Reserve  Board  may  prescribe. 

§    4: 1.  36:  p.    8.  To  prescribe  by  its  board  of  directors,  by-laws 

not  inconsistent  with  law,  etc. 

5    9:1.    7:  p.  16.  The  Federal  Reserve  Board  may  prescribe 

rules  and  regxilations  for  admission  of  State 
banks,  etc. 

§    9: 1.  13:  p.  16.  The  Federal  Reserve  Board,  subject  to  such 

conditions  as  it  may  prescribe,  may  permit 
the  appl3dng  bank  to  become  a  stockholder, 
etc. 

i  11: 1.  26:  p.  22.  The  Federal  Reserve  Board  may  prescribe 

rules  and  regulations  for  delivery  of  Federal 
reserve  notes  by  the  Comptroller  to  the 
Federal  reserve  agents. 

S  11: 1.  16:  p.  23.  The  Federal  Reserve  Board  may  prescribe 

ndes  and  regulations  in  regard  to  national 
banks  acting  as  trustee,  etc. 

§  13: 1.  34:  p.  26.  The  Federal  Reserve  Board  may  prescribe 

feneral  regulations,  etc.,  authorizing  mem- 
er  banks  to  accept  up  to  100  per  centum  of 
their  paid-up,  etc.,  capital  and  surplus. 
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PRESGSIBE — Continued. 

S  16:1.  17:  p.  34.  The  Federal  Reserve  Board  may  prescribe 

niles  and  reflations  in  regard  to  joint  cus- 
tody of  all  Federal  reserve  notes,  gold,  etc.. 
issued  to  or  deposited  with  any  Federal 
reserve  agent. 

{  16: 1.  25:  p.  36.  The  Secretary  of  the  Treasury  shall  prescribe 

by  regulation  the  form  of  receipt  to  be 
issued  by  the  Treasiu'er  to  the  Federal 
reserve  bank  or  Federal  reserve  agent 
making  the  deposit. 

5  16: 1.    2:  p.  37.  The  order  used  by  the  Federal  Reserve  Board 

in  making  such  payments  shall  be  signed  by 
the  governor,  vice  governor,  or  such  other 
officers  or  members  as  the  board  by  regula- 
tions may  prescribe. 

•    {  18: 1.  36:  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 

issue  Treasury  notes,  in  coupon  or  regis- 
tered form,  as  he  may  prescribe. 

S  25: 1.  30:  p.  46.  The  said  corporation  shall  enter  into  an  a^ee- 

ment  or  undertaking  with  tlie  Federal 
Reserve  Board  to  restrict  its  operations  or 
conduct  its  business  in  such  manner  or  imder 
such  limitations  as  the  said  board  may 
presoribe»  etc. 

{  27 :  L  25 :  p.  48.  The  Secretary  of  the  Treasury  may  suspend 

the  limitations  of  sections  1  ana  3  of  the 
Act  of  May  30, 1908,  which  prescribe,  etc. 

§    7:1.    3:  p.  52.  Such  deposits,  etc.,  shall  be  subject  to  such 
§    8: 1.  20:  p.  54.      terms  and  conditions  as  the  Secretary  of  the 

Treasury  may  prescribe.     (Act  of  April  24, 
1917.)     (Act  of  September  24,  1917.) 
PBESCEIBED. 

i    2:1.  21:  p.    4.  Under  regulations  to  be  prescribed  by  the 

Organization  Committee,  every  national 
banking  association  in  the  United  States  is 
hereby  required,  and  every  eligible  bank  in 
the  United  States  and  every  trust  company 
within  the  District  of  Columbia  is  hereby 
authorized  to  signify  in  writing,  within  60 
days  after  the  passage  of  this  Act,  its  accept- 
ance of  the  terms  and  provisions  hereof. 

§  2: 1.  42:  p.  5.  And  in  that  event  the  said  Organization  Com- 
mittee may,  under  conditions  and  regula- 
tions to  be  prescribed  by  it,  offer  to  public 
subscription  at  par  such  an  amount  of  stock 
in  said  Federal  reserve  banks,  or  any  one  or 
more  of  them,  as  said  committee  shcul  deter- 
mine, etc. 
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PEESCEIBED— Continued. 

§    4: 1.  33:  p.    7.  When  the  minimum  amount  of  capital  stock 

prescribed  by  this  Act  for  the  organization 
of  any  Federal  reserve  bank  shall  have  been 
subscribed  and  allotted,  etc. 

§    4 : 1.  44 :  p.    8.  Necessary  to  carry  on  the  business  of  bankii^ 

within  the  limitations  prescribed  by  Um 
Act. 

§    4 : 1.  22 :  p.    9.  The  board  of  directors  shall  perform  the  duties 

usually  appertaining  to  the  office  of  directors 
of  banking  associations  and  all  such  duties 
as  are  prescribed  by  law. 

§    5: 1.  40:  p.  13.  In  either  case  the  shares  surrendered  shall  be 

canceled  and  the  member  bank  shall  receive 
in  payment  therefor,  under  regulations  to  be 
prescribed  by  the  Federal  Reserve  Board,  a 
sum  equal  to,  etc. 

§    7: 1.  37:  p.  14.  Or  shall  be  applied  to  the  reduction  of  the 

outstanding  bonded  indebtedness  of  the 
United  States  \inder  regidations  to  be  pre- 
scribed by  the  Secretary  of  the  Treasury. 

§  8: 1.  42:  p.  15.  And  shall  be  subject  to  the  same  duties,  lia- 
bilities, and  regulations,  in  all  respects,  as 
shall  have  been  prescribed  by  the  Federal 
Reserve  Act  and  by  the  National  Banking 
Act  for  associations  originally  organized  as 
national  banking  associations. 

§    9:1.  36:  p.  16.  Such  banks   and   the  officers,   etc.,   thereof, 

shall  also  be  subject  to  the  provisions  of  and 
to  the  penalties  prescribed  by  section  5209 
of  the  Kevised  Statutes. 

[Section  5209,  Revised  Statutes,  prescribes 
penalties  for  embezzlement,  false  entries, 
etc.] 

§  13: 1.  38:  p.  27.  May,  under  such  rules  and  regulations  as  may 

l)e  prescribed  by  the  Comptroller,  act  as  the 
agent  for  any  fire,  life,  or  other  insurance 
company,  etc. 

§  13: 1.  17:  p.  28.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange  drawn  upon  it,  etc.,  drawn  under 
regulations  to  be  prescribed  by  the  Federal 
Reserve  Board,  by  banks  and  bankers  in 
foreign  countries,  etc.,  for  the  purpose  of 
furnishing  dollar  exchange,  etc. 

§  13: 1.  25:  p.  28.  Such   drafts   or   bills   may   be   acquired  by 

Federal  reserve  banks  in  such  amounts  and 
subject  to  such  regulations,  restrictions,  and 
limitations  as  may  be  prescribed  by  the 
Federal  Reserve  Board,  provided,  etc. 
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PBESCBIBED — Continued. 

§  14: 1.  39:  p.  28.  Any  Federal  reserve  bank  may,  under  rules 

and  regulations  prescribed  by  the  Federal 
Reserve  Board,  purchase  and  sell  in  the 
open  market,  etc. 

§  14: 1.  20:  p.  29.  Such  purchases  to  be  made  in  accordance  with 

rules  and  regulations  prescribed  by  the 
Federal  Reserve  Board. 

i  14 : 1.  33 :  p.  29.  And,  with  the  consent  or  upon  the  order  and 

direction  of  the  Federal  Reserve  Board,  and 
under  regulations  to  be  prescribed  by  said 
board,  to  open  and  maintain  accounts  in 
foreign  countries,  appoint  correspondents, 
and  establish  agencies  in  such  countries,  etc. 

5  14: 1.  11:  p.  30.  Be  permitted  to  carry  on  or  conduct j  through 

tne  Federal  reserve  bank  opening  such 
account  or  appointing  such  agency  or  cor- 
respondent, any  transaction  authorized  by 
this  section  under  rules  and  regulations  to 
be  prescribed  by  the  board. 

§  16: 1.  43:  p.  33.  And  shall  at  the  same  time  substitute  therefor 

otlier  collateral  of  equal  amount  with  the 
approval  of  the  Federal  reserve  agent  imder 
regulations  to  be  prescribed  by  the  Federal 
Reserve  Board. 

5  18: 1.    1:  p..39.  Federal  reserve  bank  notes  shall  be  in  form 

prescribed  by  the  Secretary  of  the  Treasury. 

5  19:1.    8:  p.  41.  The  required  balance  carried  by  a  member 

bank  with  a  Federal  reserve  bank  may, 
under  regulations  and  subject  to  such 
penalties  as  may  be  prescribed  by  the 
Federal  Reserve  !Board,  be  checked  against 
and  withdrawn  by  such  member  bank  for 
the  purpose  of  meeting  existing  liabilities, 
provided,  etc. 

§  25: 1.  29:  p.  45.  Any  national  banking  association  possessing  a 

capittd  and  surplus  of  $1,000,000  or  more 
may  file  application  with  the  Federal  Re- 
serve Board  for  permission  to  exercise 
upon  such  conditions  and  under  such  regu- 
lations as  may  be  prescribed  by  the  said 
board,  either  or  both  of  the  f  llo\\ing 
powers,  etc. 

§  25: 1.  33:  p.  46.  The  Federal  Reserve  Board  may  institute  an 

investigation  if  it  shall  ascertain  that  the 
regulations  prescribed  by  it  are  not  being 
complied  with. 

{  27: 1.    8:  p.  48.  Are  hereby  reenacted  to  read  as  such  sections 

read  prior  to  May  30,  1908,  subject  to  such 
amendments  or  modifications  as  are  pre- 
scribed in  this  Act. 
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PBESCSIBEB— Continued. 

§    2: 1.  40:  p.  63.  Or  if  none  where  such  deposits  are  made  will 

receive  such  deposits  on  the   terms  pre- 
scribed, etc.     (Act  of  May  18,  1916.) 

PBESEFT  STAHDABD  VALUE. 

§  18: 1.  40:  p.  39.  Such  Treasury  notes  to  be  payable,  etc.,  in 

gold  coin  of  the  present  standard  value,  etc. 
PBESENT  STATUS. 

§    2: 1.  32:  p.    6.  The  organization  of  reserve  districts  and  Fed- 
eral reserve   cities   shall  not  change  the 
present  status  of  reserve  and  central  reserve 
cities,  except,  etc. 
PBESEHTATIOS. 

§  13: 1.  32:  p.  24.  Checks  and  drafts,  payable  upon  presentation, 

§  13:1.  37:  p.  24.      etc. 

5  13:1.  43:  p.  24. 

PBESEVTED. 

*  §  13: 1.    9:  p.  25.  Based  on  the  total  of  checks  and  drafts  pre- 

sented at  any  one  time,  etc. 

{  16: 1.    9:  p.  32.  Notes  presented  for  redemption  at  the  Treas- 
ury, etc.,  shall  be  paid  out  of  the  redemp- 
tion fund,  etc. 
PBESEBVE. 

§    4: 1.  17:  p.    8.  The  Comptroller  shall  file,  record,  and  care- 
fully preserve  the  organization  certificate  in 
his  office. 
PXESIDE. 

S    4: 1.  44:  p.  11.  In  the  absence  of  the  chairman  and  deputy 

chairman,  the  third  class  C  director  shaU 
preside,  etc. 

PBESIDEVT  OF  THE  UlSTITED  STATES. 

§  10: 1.  22:  p.  19.  Shall  appoint  five  members  of  the  Federal 

Reserve  Board  by  and  with  the  advice  and 
consent  of  the  Senate. 

§  10: 1.  26:  p.  19.  Shall  have  due  regard  to  a  fair  representation 

of  the  different  commercial,  industrial,  and 
geographical  divisions  of  the  country. 

§  10: 1.  30:  p.  19.  The  five  members  appointed  by  the  President 

shall  devote  their  entire  time  to  the  business 
of  the  Federal  Reserve  Board. 

§  10: 1.  44:  p.  19.  At  least  two  of  the  five  members  appointed  by 

the  President  shall  be  persons  experienced 
in  banking  or  finance. 

§  10: 1.    2:  p.  20.  Designation  of  terms  by  the  President. 

§  10: 1.    6:  p.  20.  Thereafter  each  shall  serve  for  a  term  of  10 

years  unless  sooner  removed  for  cause  by  the 
President. 
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PBESIDEITT  OF  THE  UiriTED  STATESk-Continued. 

§  10: 1.    7:  p.  20.  One  shall  be  designated  by  the  President  as 

governor  and  one  as  vice  governor. 

§  10: 1.  38:  p.  20.  In  case  of  vacancies  among  the  five  members, 
§  10:  L  39:  p.  20.       ^  successor  shall  be  appointed  by  the  Presi- 
dent. 

S  10: 1.  43:  p.  20.  The  President  shall  have  power  to  fill  all  var 

cancies  that  may  happen,  etc.,  during  the 
recess  of  the  Senate. 

S  11:1.  29:  p.  23.  Nothing  herein  shall  prevent  the  President 

from  placing  said  employees  in  the  classified 

service. 

PBEVEISTT. 

§  11:1.  29:  p.  23.  Nothing  herein  shall  prevent  the  President 

from  placing  said  employees  in  the  classified 
service. 

PSETIOTTSLY  AVTHOBIZED. 

§  7:  L  41:  p.  51.  Or  the  bonds  previously  authorized  as  de- 
scribed in  section  4  of  this  Act.  (Act  of 
April  24,  1917.) 

PBEVIOUSLT  CALLED. 

§    5: 1.  37:  p.  13.  And  be  released  from  its  stock  subscription 

not  previously  called. 

PBEVIOirSLT  IVCXJBBED. 

§    2:1. 36:  p.    5.  Such    dissolution   shall   not    take    away    or 

impair  any  remedy  a£[ainst  such  corpora- 
tion, etc.,  for  any  habiBty  or  penalty  which 
shall  have  been  previonsly  incurred. 
PBICE. 

§    2 : 1.  22 :  p.    6.  United  States  stock  shall  be  disposed  of  for  the 

benefit  of  the  United  States,  etc.,  at  such 
price,  not  less  than  par,  as  the  Secretary  of 
the  Treasury  may  determine. 

§  18:1.  26:  p.  38.  Such  Federal  reserve  bank  shall  thereupon 

deposit  lawful  money  with  the  Treasurer, 
etc.,  for  the  purchase  price  of  such  bonds. 
PBIHCIPAL. 

§  13:1.    7:  p.  28.  No  such  bank  shall  in  any  case  guarantee 

either  the  principal  or  interest  of  any  such 
loans. 

5  13: 1.  10:  p.  28.  Or  assume  or  j^arantee  the  payment  of  any 

premium  on  msurance  policies  issued  through 
its  agency  by  its  principal. 

§  18: 1.  41:  p.  39.  Treasury  notes,  etc.,  to  be  exempt  as  to  prin- 
cipal and  interest  from  the  pajTncnt  of  all 
taxes  and  duties  of  the  United  States  except 
as  provided  by  this  Act,  etc. 
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PEIirCIPAIIT. 

§  25: 1.  40:  p.  45.  Principally  engaged  in  international  or  foreign 

banKing,  etc. 
PEINTED. 

§  10: 1.  15:  p.  21.  The  report  of  the  Federal  Reserve  Board  shall 

be  printed  by  the  Speaker,  etc. 

§  16: 1.  33:  p.  34.  And  shall  have  printed  therefrom  and  num- 
bered such  quantities  of  such  notes,  etc. 
PEIITTINO. 

§  16: 1.    4:  p.  35.  The  plates  and  dies  to  be  procured  bv  the 

Comptroller  for  the  printing  of  sucn  cir- 
culating notes  shall  remain  under  his  con- 
trol and  direction. 

§  16: 1.  22:  p.  35.  Any  appropriation  heretofore  made,  etc.,  in 

connection  with  the  printing  of  national- 
bank  notes  or  notes  provided  for  by  the 
Act  of  May  30,  1908,  etc.,  may  be  used,  etc., 
for  the  purposes  of  this  Act. 

5  16: 1.  36:  p.  35.  From  their  liability  to  reimburse  the  United 

States  for  any  expenses  incurred  in  print- 
ing and  issuing  circulating  notes. 
PEIOE. 

§  27: 1.    6:  p.  48.  Are  hereby  reenacted  to  read  as  such  sections 

read  prior  to  May  30,  1908,  etc. 
PEIVATE. 

§  22: 1.    8:  p.  44.  No  examiner,  pubUc  or  private,  shall  disclose 

the  names  oi  borrowers,  etc. 

PRIVILEGE;  PEIYILEGES. 

§    2: 1.  16:  p.    5.  All  of  the  rights,  privileges,  and  franchises  of 

such  association,  etc.,  shall  be  thereby  for- 
feited. 

§    4: 1.  38:  p.    8.  And  the  privileges  granted  to  it  by  law  may 

be  exercised  and  enjoyed. 

§    8: 1.  40:  p.  15.  Shall  have  the  same  powers  and  privileges, 

etc. 

§    9: 1.  26:  p.  17.  And   to  forfeit  all  rights  and  privileges  of 

membership. 

§    9: 1.    1:  p.  18.  All  of  its  rights  and  privileges  as  a  member 

bank  shall  thereupon  cease  and  determine. 

§    9:1.  30:  p.  18.  And   shall   be   entitled   to   all   privileges  of 

member  banks. 

§  18: 1.  37:  p.  38.  Or  any  bonds  with  the  circulating  privilege. 

§  18: 1.  11:  p.  39.  In  exchange  for  United  States  2  per  centum 

gold  bonds  bearing  the  circulation  privi- 
lege. 

§  18: 1.  14:  p.  39.  One-year  gold  notes  of  the  United  States  with- 
out the  circulation  privilege. 
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PSIVIIEGE;  PKIVHEOES— Continued. 

§  18: 1.  17:  p.  39.  Thirty-year  3  per  centum  gold  bonds  without 

the  circulation  privilege. 

{  18:1.    8:  p.  40.  United  States  3  per  centum  bonds  without 

the  circulation  privilege. 
PBOCEDTJEE. 

S  12: 1.  10:  p.  24.  The  Federal  Advisory  Coundl  may  adopt  its 

own  methods  of  procedore. 
PBOCEEDS. 

§  13: 1.  20:  p.  25.  Or  the  proceeds  of  which  have  been  used,  or  are 

to  be  usedi  for  such  purposes. 

i    7: 1.  38:  p.  51.-  Is  hereby  authorized  to  deposit  in  such  banks, 
§    8:  L  12:  p.  54.      etc.,  the  proceeds,  or  any  part  thereof,  accru- 
ing from  the  sale  of  bonds,  etc.     (Act  of, 
April   24,   1917.)      (Act   of  September  24 
1917.) 
PBOCUBED. 

§  16:1.    3:  p.  35.  The  plates  and  dies  to  be  procured  by  the 

Comptroller,  etc.,  shall  remain  under  his 
control  and  direction. 
PBOCUBIVG. 

§  13: 1.    3:  p.  28.  In  making  or  procuring  loans  on  real  estate, 

etc. 

5  16:1.  7:  p.  35.  In  executing  the  laws  relating  to  the  pro- 
curing of  such  notes,  etc. 

§  18:1. 44:  p.  38.  Federal    reserve    bank    notes    shall    be    the 

obligations  of  the  Federal  reserve  bank  pro- 
curing the  same. 

PBODUCTS,  AGBICULTVBAL. 

§  13: 1.  27:  p.  25.  Notes,  etc.,  secured  by  staple  agricultural  pro- 
ducts, etc. 

PBOFIT;  PBOFITS. 

5  13:1.  23:  p.  27.  Liabilities  to  the  stockholders,  etc.,  for  divi- 
dends and  reserve  profits. 

§  25:1.    5:  p.  47.  Shall,  etc.,  transfer  to  its  general  ledger  the 

profit  or  loss  accrued  at  each  brandi  as  a 
separate  item. 
PBOHIBIT. 

§    9:1.  31:  p.  16.  Which  prohibit  such  banks  from  lending  on 

or  from  purchasing  their  own  stock,  etc. 

§  13: 1.  25:  p.  25.  Nothing  in  this  Act  shall  be  construed  to 

prohibit  such  notes,  etc.,  secured  by  staple 
agricultural  products  or  other  goods,  wares, 
or  merchandise  from  being  eligible  for  such 
discount. 

§  16:1.  22:  p.  34.  Nothing  in  this  Act  contained  shall  be  con- 
strued to  prohibit  a  Federal  reserve  agent 
from  depositing  gold,  etc.,  with  the  Federal 
Reserve  Board,  etc. 
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PBOHIBIT— Continued . 

§  22: 1.  42:  p.  43.  Nothing  in  this  Act,  etc.,  shall  be  construed 

to  prohibit  a  director,  etc.,  from  receiving 
'   the  same  rate  of  interest  paid  to  other 
depositors  for  similar  deposits,  etc. 

PBOHIBITIirO. 

§  13: 1.    5:  p.  25.  Nothing  in  this  or  any  other  section  of  this 

Act  shall  be  construed  as  prohibiting  a 
member  or  nonmember  bank  from  making 
reasonable  charges,  etc.,  for  cdlection  or 
payment  of  checks  and  drafts  and  remission 
therefor  by  exchange  or  otherwise. 

§  16: 1.    1:  p.  36.  Nothing  herein  contained  shall  be  construed 

as  prohibiting  a  member  bank  from  charg- 
ing its  actual  expense  incurred  in  collecting 
and  remitting  funds,  or  for  exchange  sold 
to  its  patrons. 

PBOHISSOBY  VOTES.    See ''Notes." 

PBOHPTLT  BETUBHED. 

§  16: 1.  2:  p.  32.  Federal  reserve  notes  issued  through  one  Fed- 
eral reserve  bank  received  by  another  shall 
be  promptly  returned  for  credit  or  redemp- 
tion to  the  Federal  reserve  bank  throu^ 
which  issued. 
PBOXVLOATE. 

§    2 : 1.  27 :  p.    6.  The  Federal  Reserve  Board  shall  promnlnte 

*  rules,  etc.,  as  to  transfers  of  public  stock  in 
Federal  reserve  banks. 

§  16: 1.  10:  p.  36.  The  Federal  Reserve  Board  shall  make  and 

promulgate,  etc.,  remilations  governing  the 
transfer  of  funds  ana  charges  therefor  among 
Federal  reserve  banks  and  their  branches. 
PBOOF. 

§  29: 1.  28:  p.  17.  The  Federal  Reserve  Board  may  restore  mem- 
bership upon  due  proof  of  compliance  with 
the  conditions  imposed  by  this  section. 
PBOPEB. 

§  16: 1.  30:  p.  36.  Upon  proper  advices  from  any  assistant  treas- 
urer that  such  deposit  has  oeen  made. 

§  22: 1.  10:  p.  44.  No  examiner,  etc.,  shaU  disclose  the  names  of 

borrowers,  etc.,  to  other  than  the  proper 
officers  of  such  bank^  etc. 
PEOPEBTY. 

§    7: 1.  42:  p.  14.  Any  surplus  remaining,  etc.,  shall  be  paid  to 

and  become  the  property  of  the  united 
States. 

§11:1.  5:  p.  23.  The  Federal  Reserve  Board  may  make  regula- 
tions for  the  safe^arding,  etc.,  of  money  or 
property  of  any  kmd  deposited  in  the  hands 
of  such  agents. 
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PEOPBETT— Continued. 

§  24: 1.  13:  p.  45.  Loans  upon  farm  land  or  real  estate  shall  not 

exceea  50  per  centum  of  the  actual  value  of 
the  property  offered  as  security. 
PBOPOBTIOir. 

§  10: 1.  17:  p.  20.  An  assessment,  etc.,  in  proportion  to  their  capi- 
tal stock  and  surplus. 

§  18: 1.  17:  p.  38.  Shall  allot  to  each  Federal  reserve  bank  such 

proportion  of  such  bonds,  etc. 

§  21: 1.  27:  p.  42.  In  proportion  to  assets  or  resources  held  by 

the  banks  upon  the  dates  of  examination. 

§    2: 1.  20:  p.  53.  Substantially  in  proportion  to  the  capital  and 

§    2: 1.  31:  p.  53.      surplus.     (Act  of  May  18,  1916.) 

PBOPOETIOITATE  AHOTJITT. 

§    5:1.  32:  p.  13.  When   a  member   bank   reduces  its  capital 

stock    it   shall   surrender    a    proportionate 
amount  of  its  holdings  in  the  capital  of  said 
Federal  reserve  bank,  etc. 
PB0P08ED. 

§  25 : 1.    5 :  p.  46.  And  the  place  or  places  where  the  banking 

operations  proposed  are  to  be  carried  on. 

§  28: 1.  14:  p.  49.  Until  the  amount  of  proposed  reduction  has 

been  reported  to  the  Comptroller. 
PBOTECT. 

§  16: 1.  30:  p.  31.  The  Federal  Reserve  Board  may  at  any  time 

call  upon  a  Federal  reserve  bank  for  addi- 
tional security  to  protect  the  Federal  reserve 
notes  issued  to  it. 
PBOTECTIOH. 

§    4:1.    9:  p.  12.  The  Federal  Reserve  Board  shall  require  such 

bonds  of  the  assistant  Federal  reserve 
agents  as  it  may  deem  necessary  for  the 
protection  of  the  United  States. 

§  16: 1.  40:  p.  33.  Any  Federal  reserve  bank  may  at  its  discre- 
tion withdraw  collateral  deposited  with  the 
local  Federal  reserve  agent  for  the  protec- 
tion of  its  Federal  reserve  notes. 
PBOTEST. 

§  13: 1.  15:  p.  25.  Which  shall  be  deemed  a  waiver  of  demand, 

notice,  and  protest  by  such  bank  as  to  its 
own  indorsement  exclusively. 
PBOVIDE. 

§     2:1.  40:  p.    5.  Should   the  subscription  by   banks,   etc.,   bo 

insufficient  to  provide  the  amount  of  capital 
required,  etc. 

§    2: 1.  14:  p.    6.  Should  the  total  subscription  by  banks  and  by 

the  pubhc  be,  etc.,  msufficient  to  provide 
the  amount  of  capital  required,  etc. 


494       INDEX-DIGEST  OF  FEDERAL  RESEEVE  ACT  A^D  AMEISTDMENTS. 


PEOVIDE— 

§  16:1. 


Continued. 

23 :  p.  32.  Sufficient,  in  the  judgment  of  the  Secretary, 

to  provide  for  all  redemptions  to  be  made  by 
the  Treasurer. 

§  21: 1.  33:  p.  42.  Evory  Federal  reserve  bank  may,  with  the 

approval  of  the  Federal  reserve  agent  or 
tlio  Federal  Reserve  Board,  provide  for 
special  oxaminations  of  member  banks,  etc. 


PBOVIDED. 

§    2: 

;1.  30 

:p.    3. 

§    8; 

:1.  17: 

;  p.  15. 

§    9; 

:1.  13: 

;  p.  17. 

§    9; 

;1.  35: 

:  p.  17. 

§    9: 

;l.  30: 

;p.  18. 

§11: 

:l.    6: 

:  p.  22. 

§11: 

:L    9: 

;  p.  22. 

§11: 

;  1.  28: 

;  p.  23. 

§  13: 

;  1.  44: 

;  p.  24. 

§13: 

:1.    3: 

;  p.  25. 

§  13; 

;1.  37: 

;  p.  25. 

§13: 

;1.  17: 

;  p.  26. 

§13: 

:1.  33: 

;  p.  26. 

§13: 

:  1.  40: 

:p.  26 

§13: 

;1.    2: 

;p.  27 

§13' 

;1.    6: 

;  p.  28. 

§13' 

:  1.  10: 

;  p.  28. 

§  13 

;  1.  26 

;  p.  28. 

§  13 

:1.  33 

:  p.  28. 

§  15: 

:1.  28: 

:  p.  30. 

§  16 

;1.  36 

:  p.  31. 

§16' 

:1.  33 

:  p.  35. 

§16: 

:1.  38' 

;  p.  36. 

§18. 

;1.  10: 

:  p.  38. 

§18: 

;1.  16: 

;  p.  38. 

-§  18 

:1.  18 

;  p.  39. 

§  19 

;1.  11: 

:p.  41. 

§21 

:1.    8' 

:  p.  42. 

§22 

:1.  40: 

:  p.  43. 

§22' 

:1.  45: 

:  p.  43. 

§26 

;  1.  20 

:  p.  47. 

§27 

:1.    8 

:  p.  48. 
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PEOVIDED— Continued, 
g  27:1.  21:  p.  48. 

§  27:1.  43:  p.  48. 

§    7:1.    3:  p.  52.  (Act  of  April  24,  1917.) 

§    7: 1.  11 :  p.  52.  (Act  of  April  24,  1917.) 

§    2: 1.  24:  p.  53.  (Act  of  May  18,  1916.) 

§    8: 1.  20:  p.  54.  (Act  of  September  24,  1917.) 

PfiOVIOED,  AS. 


§  2:1.  3 
§  4:1.18 
§  4:1.  6 
§  16:1.  2 
§  18:1.41 
§  18:1.43 
§  20:1.39 
§  22:1.20 


p.    6.  For  member  banks. 

p.    7.  In  section  2. 

p.    9.  Bylaw. 

p.  35.  By  this  Act. 

p.  38.  By  law. 

p.  39.  By  this  Act. 

p.  41.  In  the  Act  aforesaid. 

p.  44.  In  existing  laws. 


PBOVIDED,  AS  HEBEIVBEFOBE. 


§  4:1.38 
§  7:1.41 
§  25:1.  12 
§    2:1.35 


p.  12. 
p.  14. 


p.  47. 

p.  53.   (Act  of  May  18,  1916.) 

PBOVIDED  BT  EXISTING  LAW. 

§  4:1.  3 :  p.  9.  In  the  manner  provided  by  existing  law  relat- 
ing to  national  banks. 

§  18: 1.  39:  p.  38.  Making  such  deposit  in  the  manner  provided 

by  existing  law. 
PBOVIDED  BT  LAW. 

§  19: 1.  25:  p.  41.  And  comply  with  all  the  conditions  now  pro- 
vided by  law  regulating  them. 

PBOVIDED  BY  THIS  SECTIOIT. 

§    9: 1.  45:  p.  18.  A  certificate,  etc.,  to  the  effect  that  the  bor- 
rower is  not  liable  to  such  bank  in  excess  of 
the  amount  provided  by  this  section,  etc. 
PBOVIDED  FOB. 

§  7: 1.  22:  p.  14.  After  all  necessary  expenses  of  a  Federal  re- 
serve bank  have  been  paid  or  provided  for, 
etc. 

§  16: 1.  16:  p.  35.  Such  examination  of  plates,  etc.,  provided  for, 

etc. 

§  16: 1.  23:  p.  35.  The  printing  of  national-bank  notes  provided 

for,  etc. 

§  16: 1.  29:  p.  35.  In  addition  to  circulating  notes  provided  for  by 

existing  law,  etc. 
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PEOVIDED  FOB,  ABOVE. 

§12:1.    7 :  p.  24.  The  Federal  Advisory  Council  may,  in  addition 

to  the  meetings  above  provided  for,  etc. 

PBOVIDED  FOB,  HEBEIH. 

§  16: 1.  12:  p.  35.  To  cover  the  expenses  herein  provided  for. 

§  16: 1.  18:  p.  35.  To  include  notes  herein  provided  for. 

§  18: 1.  33:  p.  39.  For  the  purpose  of  making  the  exchange  herein 

provided  for. 

§  18: 1.  12:  p.  40.  In  exchange  for  the  one-year  gold  notes  herein 

provided  for. 

§  21:1.  26:  p.  42.  The  expense  of  the  examination  herein  pro- 
vided for  shall  be  assessed,  etc. 

PBOVIDED  FOB,  NOT  OTHEBWISE. 

§  4: 1.  32:  p.  8.  To  appoint  by  its  board  of  directors  such  offi- 
cers and  employees  as  are  not  otherwise  pro- 
vided for  in  this  Act. 

PBOVIDED,  HEBEIVAFTEB. 

§  16: 1.  27:  p.  32.  May  be  exchanged  for  gold  out  of  the  redemp- 
tion fund  hereinafter  provided. 

PBOVIDED,  HEBEINBEFOBE. 

§    5: 1.  16:  p.  13.  To  be  paid  in  the  manner  hereinbefore  provided 

for  original  subscription. 

§  16: 1.  10:  p.  31.  For  such  amount  of  the  Federal  reserve  notes 

hereinbefore  provided  for,  as  it  may  require. 

PBOVIDED,  HEBETOFOBE. 

§  16: 1.    8:  p.  34.  Shall  not  be  required  to  maintain  the  reserve 

or  redemption  fund  heretofore  provided  for, 
etc. 

PBOVIDED,  IV  THE  MAITKEB. 

§  4: 1.  41 :  p.  12.  Vacancies,  etc.,  in  the  several  classes  of  direc- 
tors, etc.,  may  be  filled  in  the  manner  pro- 
vided for  the  original  selection,  etc. 

PBOVIDED  IN  THIS  ACT. 

§  15: 1.  17:  p.  30.  Except  the  funds  provided  in  this  Act  for  the 

redemption  of  Federal  reserve  notes. 
PBOVIDED,  HAT  BE. 

§    4:1.  18:  p.  12.  Any  compensation  that  may  be  provided  by 

boards  of  directors  of  Federal  reserve  banks, 
etc 
PBOVIDED,  NOW. 

§  18: 1.    3:  p.  39.  To  the  same  tenor  and  effect  as  national-bank 

notes  now  provided  by  law. 

PBOVIDED,  OTHEBWISE. 

§  4:1.  14:  p.  12.  Directors  of  Federal  reserve  banks  shall  re- 
ceive, in  addition  to  any  compensation  oth- 
erwise provided,  etc. 


§ 

2:1.    6: 

V 

§ 

2:1.  15: 

P 

§ 

2:1.18; 

? 

§ 

2:1.28; 

■P 

1 

2:1.38; 

:P 

§ 

4: 1.  32; 

:p 

§ 

4:1.42; 

P 
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PSOVIDES. 

§  20: 1.  35:  p.  41.  Repeal  of  so  much  of  sections  2  and  3  of  the 

Act  of  June  20,  1874,  etc.,  as  provides,  etc. 
PBOVIDIVG. 

§  20: 1.  34:  p.  41.  Entitled  "An  Act,  etc.,  providing  for  a  redis- 
tribution of  the  national-bank  currency, 
etc." 

PEOVISIOIT;  PBOVISIONS. 

§    2 : 1.  27 :  p.    4.  Its  acceptance  of  the  terms  and  provisioiui 

hereof. 

5.  Under  the  provisioiis  of  this  Act. 

5.  Any  of  the  provisions  of  this  Act. 

5.  Under  the  provisions  of  this  Act. 

5.  Under  the  provisions  of  this  Act. 

6.  In  carrying  out  the  provisions  of  this  Act. 

7.  In  accordance  with  the  provisions  of  this  Act. 

8.  Specifically  granted  by  the  provisions  of  this 
Act. 

§    4:1.    8:  p.    9.  Under  the  same  conditions  and  provisions  of 

law. 

§    4: 1.  17:  p.    9.  Under  the  provisions  of  this  Act. 

§    4: 1.  26:  p.    9.  Subject  to  the  provisions  of  law. 

§    8: 1.  10:  p.  15.  Under  the  provisions  of  the  existing  laws. 

§  8: 1.  34:  p.  15.  In  accordance  with  the  provisions  of  the  stat- 
utes of  the  United  States. 

§    8: 1.  37:  p.  15.  The  provisions  of  this  Act. 

§    9: 1.  25:  p.  16.  Subject  to  the  provisions  of  this  Act. 

§    9: 1.  30:  p.  16.  To  conform  to  those  provisions  of  law,  etc. 

§  9 : 1.  22 :  p.  17.  If  at  any  time  it  shall  appear,  etc.,  that  a  mem- 
ber bank  failed  to  comply  with  the  pro- 
visions of  this  section,  etc. 

§  9:1.  2:  p.  18.  After  due  provision  has  been  made  for  any  in- 
debtedness due  or  to  become  due  to  the 
Federal  reserve  bank. 

§    9:1.  15:  p.  18.  Under  the  provisions  of  the  National  Bank 

Act. 

§    9: 1.  18:  p.  18.  Subject  to  the  provisions  of  this  section  and  to 

those  of  this  Act,  etc. 

§  9:1.  20;  p.  18.  Under  the  provisions  of  the  first  two  para- 
graphs of  section  5240,  Eevised  Statutes,  as 
amended,  etc. 

§    9: 1.  23:  p.  18.  Subject  to  the  provisions  of  this  Act. 

20592''— 18 82 
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PEOVISIOIT;  PEOVISIOlSrS— Continued. 


§  11: 

§11: 

§  13: 
J  13: 

§  16: 
§  16: 
§  16: 
§  16: 


§22: 
§22: 


.  43 :  p.  22.  For  the  violation  of  any  of  the  provisions  of 

this  Act. 

.  24:  p.  23.  Without  regard  to  the  provisions  of  the  Act  of 

January  16,  1883. 

.    6:  p.  27.  Under  the  provisions  of  this  Act. 

.  24:  p.  27.  Under  the  provisions  of  the  Federal  Reserve 

Act. 

.  16:  p.  31.  Under  the  provisions  of  section  13  of  this  Act 

.  19:  p.  31.  Under  the  provisions  of  section  14  of  this  Act. 

.  20:  p.  31.  Under  the  provisions  of  section  14. 

.  14:  p.  34.  Under  the  provisions  of  the  Federal  Reserve 

Act. 


§  16: 1.  38:  p.  34.  Under  the  provisions  of  this  Act. 

5  16: 1.    5:  p.  37.  The  expenses  necessarily  incurred  in  carryins: 

out  tnese  provisions. 

f  16:  L  21:  p.  37.  Nor  shall  the  provisions  of  this  section  be  con- 
strued, etc. 

§  17:1.  24:  p.  37.  So  much  of  the  provisions  of  section  5159, 

Revised  Statutes,  etc. 

§  17: 1.  29:  p.  37.  And  of  any  other  provisions  of  existing  statutes, 

etc. 

§  17: 1.  34:  p.  37.  So  much  of  those  provisions  or  of  any  other 
§  17: 1.  35:  p.  37.       provisions  of  existing  statutes. 

§  19: 1.    4:  p.  41.  Under  the  provisions  of  this  Act. 

§  19: 1.  29:  p.  41.  Subject  to  all  the  other  provisions  of  this  Act. 

§  22: 1.  16:  p.  43.  Penalty  for  any  bank  officer,  etc.,  violating 

this  provision. 


17:  p.  44.  Ponaltj^  for  any  person  violating  any  provision 

of  this  section. 


20:  p.  44.  Except  as  provided  in  existing  laws,  this  pro- 
vision shall  not  take  effect  until  60  days 
after  the  passage  of  this  Act. 

§  23: 1.  35:  p.  44.  This  provision  shall  not  be  construed,  etc. 

§  25: 1.  13:  p.  47.  Without  being  subject  to  the  provisions  of  sec- 
tion 8  of  the  Act  approved  October  15, 1914. 

§  26:1.  18:  p.  47.  All  provisions  of  law  inconsistent  with  or  super- 
§  26 : 1.  19 :  p.  47.       soded  by  any  of  the  provisions  of  this  Act  are 

to  that  extent,  and  to  that  extent  only, 

hereby  repealed. 

§  26: 1.  22:  p.  47.  Nothing  in  this  Act  shall  be  construed  to 

repeal  the  parity  provision  or  provisions  con 
tamed  in  an  Act  approved  March  14,  WVK 
etc. 
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P£OTISIOir ;  PBOVISIOirS— Continued. 

§  27:  L  36:  p.  47.  The  provisions  of  the  Act  of  May  30, 1908,  etc., 

are  hereby  extended  to  June  30, 1915. 

§  27:1.  41:  p.  48.  The  Secretary  of  the  Treasury  may  permit 

national  banks  to  issue  additional  circula- 
tion during  the  period  for  which  such^pro- 
visions  are  suspended. 

S    7: 1.  11:  p.  52.  The  provisions  of  section  5191  of  the  Revised 
§    8: 1.  21:  p.  54.       Statutes  as  amended,  etc.,  shall  not  apply 

to  deposits  of  public  monejrs  by  the  United 
States  in  designated  depositanes.  (Act  of 
April  24,  1917.)  (Act  of  September  24, 
1917.) 

§    2:1.    9 :  p.  53.  Postal  savings  funds  received  under  the  pro- 
visions of  this  Act  shall  be  deposited,  etc. 
(Act  of  May  18,  1916.) 
PUBUC. 

§    2: 1.  11:  p.    6.  Should  the  total  subscriptions  by  banks  and 

the  pnblic  to  the  stock  of  the  Federal  reserve 
banks  be  insufl5cient,  etc. 

§    4: 1.  13:  p.    8.  The  organization  certificate  shall  be  acknowl- 
edged before  a  judge  or  notary  pnblic. 
PTTBIIC  DEBT. 

§  26: 1.  26:  p.  47.  Entitled  *'An  Act,  etc.,  to  refund  the  pnblic 

debt,"  etc. 
PUBLIC  DUES. 

§  16: 1.    3:  p.  31.  Federal  reserve  notes,  etc.,  shall  be  receivable 

for   all  taxes,   customs,   and  other   pnblic 
dnes. 
PUBLIC  FUNDS. 

§  15: 1.  25:  p.  30.  No  pnblic  fnnds  of  the  Philippine  Islands  or  of 

the  postal  savings,  or  any  Government  funds, 
shall  bo  deposited  in  the  continental  United 
States  hi  any  bank  not  belonging  to  the 
Federal  reserve  system,  etc. 
[Modified  as  to  postal  savings  funds  by  the 
Act  of  May  18,  1916.     See  §  2:  1.  8:  p.  53.] 
[Modified,  as  to  Government  funds  by  the  Acts 
of  April  24,  1917,  and  September  24,  1917. 
See  §  7:1.  36:  p.  51. 
§  8:1.    9:  p.  54.] 
PUBLIC  MOKETS. 

§    7: 1.  17:  p.  52.  No  reserves  shall  be  required  to  be  kept  by 
§    8:1.  28:  p.  54.       member  banks  against  deposits  of  pnblic 

moneys  by  the  United  States  in  designated 
depositories.  (Act  of  April  24,  1917.) 
(Act  of  September  24,  1917.) 

PUBLIC  OE  PEIVATE. 

§  22: 1.    8:  p.  44.  No  examiner,  pnblic  or  private,  shall  disclose 

the  names  of  borrowers,  etc. 
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PXTBIIC  STOCK. 

§    2:1.    8 :  p.    6.  Such  stock  shall  be  known  as  public  stock,  etc. 

PUBLIC  STTBSCEIPTION. 

§    2 : 1.  43 :  p.    6.  The  Organization  Committee,  etc.,  may  offer 

to    public    snbscrijptioii    at    par    such  an 
amount  of  stock  m  said  Federal  reserve 
banks,  etc.,  as  it  shall  determine. 
PUBLISH. 

§  11:1.  33:  p.  21.  The   Federal   Reserve   Board   shall   publiak 

once  each  week  a  statement,  etc. 
PUVISHED. 

§  22:1.  18:  p.  44.  Any  person  violating  any  provision  of  this 

section  shall  be  punidied  by  fine,  etc., 
imprisonment,  etc.,  or  both. 

PURCHASE;  PUBCHASES. 

§  12:1.  23:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  reconmiendations 
in  regard  to  the  purchase  and  sale  of  gold 
or  securities  by  Federal  reserve  banks,  etc. 

§13:1.    5 :  p.  27.  Promissory    notes    by    mdmber    banks   for 

advances  by  Federal  reserve  banks  shaU 
shall  be  secured  by  such  notes,  drafts,  bills, 
or  bankers'  acceptances  as  are  eligible  for 
rediscount  or  purchase  by  Federal  reserve 
banks. 

§  13: 1.  26:  p.  27.  The  discount  and  rediscount  and  the  Durcliase 

and  sale  by  any  Federal  reserve  bank  of 
any  biUs  receivable  and  of  domestic  and 
foreign  bills  of  exchange,  and  of  acceptances 
authorized  by  this  Act,  shall  be  subject  to 
such  restrictions,  limitations,  and  regula- 
tions as  may  be  imposed  by  the  Federal 
Reserve  Board. 

§  14: 1.  40:  p.  28.  Any  Federal  reserve  bank,  etc.,  may  purchase 

and  sell  in  the  open  market,  at  homo  or 
abroad,  etc.,  cable  transfers  and  bankers' 
acceptances  and  biUs  of  exchange  of  the 
kinds,  etc. 

§  14: 1.  13:  p.  29.  And  warrants  with  a  maturity  from  date  of 

purchase  of  not  exceeding  six  months,  etc. 

§  14: 1.  19:  p.  29.  Such   purchases   to   be  made  in   accordance 

with  the  rules  and  regulations  prescribed 
by  the  Federal  Reserve  Board. 

§  14: 1.  22:  p.  29.  Federal   reserve   banks   may   purchase  from 

member  banks  and  sell,  etc.,  bills  of  ox- 
change,  etc. 

§  16:1.  21:  p.  35.  Any  appropriation,  etc.,  for  the  purchase  of 

distinctive  paper,  etc. 


IKDBX-DIGEST  OF  FEDERAL  BESEBYB  AOT  AKD  AMEin)M£KIS.      501 

PUSCHASE;  P1TBCHASES — Continued. 

§  18:  L    6:  p.  38.  The  Federal  Reserve  Board  may,  etc.,  require 

the  Federal  reserve  banks  to  purchase  such 
bonds,  etc. 

S  18:1.  10:  p.  38.  Before  the  end  of  any  quarterly   period  at 

which  the  Federal  Reserve  Board  may  direct 
t  the  purchase  to  be  made. 

S  18 : 1.  12 :  p.  38.  Federal  reserve  banks  shall  not  be  permittod'^to 

purchase  an  amount  to  exceed  $25,000,000 
of  such  bonds  in  any  one  year,  etc. 

§  18:1.  26:  p.  38.  Such  Federal  reserve  bank  shall,  thereupon, 

deposit  lawful  money  with  the  Treasurer 
for  the  purchase  price  of  such  bonds. 

§  18:1.  21:  p.  39.  Binding  itself  to  purchase  from  the  United 

States  for  gold  at  the  maturity  of  such 
one-year  notes,  etc. 

§  18: 1.  26:  p.  39.  And  at  each  maturity  of  one-year  notes  so 

purchased,  etc.,  to  purchase  from  the  United 
States  such  an  amount,  etc. 

S  18: 1.  31:  p.  39.  Said  obli^tion  to  purchase  at  maturity  such 

notes  shall  continue  in  force  for  a  period 
not  to  exceed  30  years. 

§  26: 1.  25:  p.  46.  Before  any  national  bank  shall  be  permitted 

to  purchase  stock  in  anv  such  corporation,, 
the  said  corporation  shall  enter  into  an 
agreement,  etc.,  with  the  Federal  Reserve 
Board,  etc. 

S  26: 1.  34:  p.  47.  When  the  funds  of  the  Treasury  on  hand  jus- 
tify, the  Secretary  of  the  Treasury  may  pur- 
chase and  retire  such  outstanding  bonas  and 
notes. 

§  27: 1.  24:  p.  51.  Subject  to  the  same  Umitations  placed  upon 

the  purchase  and  sale  by  said  banks' of  State, 
county,  etc.,  bonds,  etc.     (Act  of  July  17, 
1916.) 
PUSCEASED. 

§  16:1.  19:  p.  31.  The  coUateralT security  thus  offered  shall  be^ 

etc.,  or  bills  of  exchange  indorsed  by  a  mem- 
ber bank,  etc.,  and  purchased  under  the  pro- 
visions of  section  14  of  this  Act. 

§  16: 1.  20:  p.  31.  Or  bankers'  acceptances  purchased  under  th& 

provisions  of  section  14. 

§  18: 1.  36:  p.  38.  Upon  the  deposit  with  the  Treasurer  of  bonds 

so  purchased,  etc. 

S  18:1.  25:  p.  39.  And  at  each  maturity  of  one-year  notes  so 

purchased,  etc. 

PTTBCHASES.    See  ' 'Purchase." 
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pvBCHASiisra. 

§    9 : 1.  31 :  p.  16.  Which  prohibit  such  banks  from  lending  on  or 

purchasiiig  their  own  stock,  etc. 

§  14: 1.  37:  p.  29.  For  the  purpose  of  purchasing,  selling,  and 

collecting  Mis  of  exchange. 

§  18: 1.  24:  p.  38.  Shall  duly  assign  and  transfer,  in  writing,  such 

bonds  to   the  Federal  reserye  bank  pir- 
chasing  the  same. 

§  18:1.  32:  p.  38.  The  Federal  reserve  banks  purchasing  such 

bonds  may  take  out  Federal  reserve  bank 
notes,  etc. 

PUBPOSE;  PUBPOSES. 


§ 
§ 
§ 


2:1.22 
4:1.25 
9:1.20 
9:1.39 


§  13:1.33 
§  13:1.39 
§  13:1.20 

§  13:1.21 
§  13:1.30 

§  13:1.38 
§  13:1.20 
i  14:1.31 
§  14:1.37 

§  16:1.34 
§  16:1.37 
§  16:1.34 

§  16:1.26 
§  16:1.27 
§  16:1.32 

§  18:1.33 

J  18:1.    1 

§  19:1.  10 

§  20:1.35 
§25:1.  17 

§  26:1.27 

§  26:1.28 


p.    5.  For  that  purpose. 

p.  12.  To  carry  out  the  purposes  of  this  Act. 

p.  16.  Consistent  with  the  purposes  of  this  Act 

p.  17.  For  the  purpose  of  effecting  voluntary  with- 
drawals. 

p.  24.  For  purposes  of  exchange  or  of  collection. 

p.  24.  For  the  purposes  of  exchange  or  of  collection. 

p.  25.  For   agricultural,   industrial,   or   commercial 
purposes. 

p.  25.  For  such  purposes. 

p.  25.  For  the   purpose   of  carrying  or  trading  in 
stocks,  etc. 

p.  25.  For  agricultural  purposes. 

p.  28.  For  the  purpose  of  furnishing  dollar  exchange. 

p.  29.  For  exchange  purposes. 

p.  29.  For  the  purpose  of   purchasing,  etc.,  bills  of 
exchange. 

p.  30.  For  the  purpose  of  making  advances,  etc. 

p.  30.  For  no  other  purpose. 

p.  33.  For  the  exclusive  purpose  of  the  redemption, 
etc. 

p.  34.  For  the  purposes  authorized  by  law. 

p.  35.  The  purposes  of  this  Act. 

p.  35.  For  the  purpose  of  furnishing  the  notes  afore- 
said. 

p.  39.  For  the  purpose  of  making  the  exchange,  etc. 

p.  40.  For  the  same  purpose. 

p.  41.  For  the  purpose  of  meeting  existing  liabilities. 

p.  41.  For  other  purposes, 
p.  47. 

p.  47. 

p.  47.  For  the  purpose  of  maintaining  such  parity. 
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PUBSTTAH CE,  IN. 

§  11: 1.  28:  p.  23.  Or  any  rule  or  regulation  made  in  pursuance 

thereof. 

PUKSXTAVT  THEBETO,  MADE. 

§    9:1.  23:  p.  17.  Or  the  regulations  of  the  Federal  Reserve 

Board  made  pnrsnant  thereto. 

S    9:1.  24:  p.  18.  And  to  regulations  of  the  Federal  Reserve 

Board  made  pursuant  thereto. 
PITESTTAHT  TO. 

§  16: 1.  14:  p.  31.  Equal  to  the  sum  of  the  Federal  reserve  notes 

thus  ap|)lied  for  and  issued  pnrsnant  to  such 
application. 

PUBSUIT,  INBirSTBIAI. 

§    4: 1.  40:  p.    9.  Class  B  shall  consist  of  three  members,  who  at 

the  time  of  their  election  shall  be  activel;|r 
engaged  in  their  district  in  commerce,  agri- 
culture;  or  some  other  industrial  pursuit. 


0. 
QUALIFIED. 

§  27: 1.  45:  p.  48.  The  Secretary  of  the  Treasury  is  further  au- 
thorized to  extend  the  benefits  of  this  Act 
to  all  qualified.  State  bank  and  trust  com- 
panies which  have  joined  or  which  may 
contract  to  join  the  Federal  reserve  system 
within  15  days  after  the  passage  of  this  Act. 

§    2: 1.  31 :  p.  53.  Such  deposits  shall  be  placed  in  such  qualified 

member  banks,  etc.     (Act  of  May  18, 1916.) 

§    2 : 1.  37 :  p.  53.  If  no  such  member  bank  and  no  other  qualified 

bank   exists  in   any  city,  etc.,  then  such 
funds  shall  be  deposited,  etc.     (Act  of  May 
18,  1916.) 
QTJAIIFT. 

§    2: 1.  33:  p.  53.  If  such  member  banks  fail  to  qualify  to  re- 
§    2: 1.  36:  p.  53.       ceive  such  deposits,  then  any  other  bank 

located  therein  may,  etc.,  qualify  and  re- 
ceive the  same.     (Act  of  May  18,  1916.) 
QTTAVTITIES. 

§  16: 1.  34:  p.  34.  Shall  have  printed  therefrom  and  numbered 

such  quantities  of  such  notes,  etc. 
QXJABTEBLT. 

§  18: 1.  38:  p.  39.  The  Secretary  of  the  Treasury  is  authorized 

to  issue  at  par  Treasury  notes,  etc.,  payable 
quarterly,  etc. 

QUABTEBLT  PEBIOD. 

§  18: 1.  3:  p.  38.  The  Treasurer  shall,  at  the  end  of  each  quar- 
terly period,  furnish  the  Federal  Reserve 
Board  with  a  list  of  such  apphcations. 

§  18: 1.    9:  p.  38.  Whose  apphcations  have  been  filed  with  the 

Treasurer  at  least  10  days  before  the  end  of 
any  quarterly  period  at  which  the  Federal 
Reserve  Board  may  direct  the  purchase  to 
be  made. 
QTTESTIOir,  iir. 

§  25: 1.  40:  p.  46.  Should  such  investigation  result  in  estabUsh- 

ing  the  failure  of  the  corporation  in  question, 
or  of  the  national  bank  or  banks  wmch  may 
be  stockholders  therein,  to  comply  with  the 
regulations,  etc. 

QUOBITM.    See  also  "Majority." 

§    2:1.    9:  p.    4.  A  maiohty  of  the  Organization  Committee 

shall  constitute  a  quorum  with  authority  to 
act. 

§  12:1.  12:  p.  24.  A  majority  of  the  members  of  the  Federal 

Advisory  Council  shall  constitute  a  quorum 
for  the  transaction  of  business. 
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B. 
BADIT7S. 

S  24:1.  44:  p.  44.  National  banks  not  situated  in  a  central  re- 
serve city  may  make  loans  on  improved  and 
unencumbered  farm  land  situated  within 
its  Federal  reserve  district  or  within  a 
radius  of  100  miles  of  the  place  in  which 
such  bank  is  located,  irrespective  of  district 
lines,  etc. 
BATABLT. 

§    2:1.  44:  p.    4.  The  shareholders  of  everj  Federal  reserve 

bank  shall  be  held  individually  responsible^ 
equally  and  ratably,  etc. 
BATE;  BATES. 

§    9:1.    5:  p.  18.  At  the  rate  of  one-half  of  1  per  centum  per 

month. 

§11:1.    1 :  p.  22.  At  rates  of  interest  to  be  fixed  by  the  Federal 

Reserve  Board. 

§  11:1.  16:  p.  22.  A  tax  at  the  rate  increasingly  of  not  less  than 

1^  per  centum  per  annum,  etc. 

i  11: 1.  21:  p.  22.  The  reserve  bank  shall  add  an  amount  equal 

to  said  tax  to  the  rates  of  interest  and  dis- 
count fixed  by  the  Federal  Reserve  Board. 

§  12:1.  22:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to  discount  rates,  etc. 

{  13: 1.  45:  p.  26.  Any  Federal  reserve  bank  may  make  advances 

to  its  member  banks  on  their  promissory 
notes  for  a  period  not  exceeding  15  days  at 
rates  to  be  established  by  such  Federal 
reserve  banks,  subject  to  the  review  and 
determination  of  the  Federal  Reserve 
Board. 

§  14:1.  26:  p.  29.  To  estabUsh  from  time  to  time,  subject  to 

review  and  determination  of  the  Federal 
Reserve  Board,  rates  of  discount,  etc. 

§  16: 1.    6:  p.  33.  Such  bank  shall  be  charged  with  the  amount 

of  notes  issued  to  it  and  shall  pay  such  rate 
of  interest  as  may  be  estabhshed  by  the 
Federal  Reserve  Board  on  only  that  amount 
of  such  notes,  etc. 

§  18: 1.  38:  p.  39.  The  Secretary  of  the  Treasury  is  authorized 

to  issue  at  par  Treasury  notes,  etc.,  bearing 
interest  at  the  rate  of  3  per  centum  per 
annum,  etc. 
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BATE;  BATES — Continued. 

§  22: 1.  43:  p.  43.  Nothing  in  this  Act,  etc.,  shall  be  conetrued  to 

prohibit  a  director,  etc.,  from  receiving  the 
same  rate  of  interest  paid  to  other  de> 
positors,  etc. 

§  26: 1.  32:  p.  47.  Or  for  one-vear  gold  notes  bearing  interest  at 

a  rate  of  not  to  exceed  3  per  centum  per 
annum. 

§  27: 1.  10:  p.  48.  Is  hereby  amended  so  as  to  change  the  tax 

rates  fixed  in  said  Act,  etc. 

§  27 : 1.  14 :  p.  48.  Shall  pay  for  the  first  three  months  a  tax  at  the 

rate  of  3  per  centum  per  annum,  etc. 

§  27: 1.  18:  p.  48.  And  afterwards  an  additional  tax  rate  of  one- 
half  of  1  per  centum  per  annum  for  each 
month  until,  etc. 

§    7:1.    1 :  p.  52.  And  sucli  deposits  may  bear  such  rate  of  inter- 
S    8  •  1  16  •  D  54       ^U  6t<5.,  as  iJlie  Secretary  of  the  Treasury  may 
'^'      *      prescribe.     (Act  of  April  24,  1917.)     (Act 
of  September  24,  1917.) 
BEACHED. 

§  27: 1.  19:  p.  48.  Until  a  tax  of  6  per  centum  per  annum  is 

reached. 
BEAD. 


§    8:L    4 

§  10: 1.  19 

§  13:1.  10 

§21:1.    3 

§27:1.    5 
§27:1.    6 

§  27:1.  11 


p.  15.  Is  hereby  amended  to  read  as  foUows,  etc. 

p.  21. 

p.  27. 

p.  42. 

p.  48.  Are  hereby  reenacted  to  read  as  such  sections 
p.  48.      read  prior  to  May  30,  1908. 

p.  48.  By  making  the  portion  applicable  thereto  read 
as  foUows. 


§  28: 1.    6:  p.  49.  Is  hereby  amended  and  reenacted  to  read  as 

follows. 
BEADILT. 

§  13 : 1.  22 :  p.  26.  Or  other  such  document  conveying  or  securing 

title  covering  readily  marketable  staples. 
BEADJirSTED. 

§    2:1.    4 :  p.    4.  The  Federal  reserve  districts  may  be  readjusted 

by  the  Federal  Reserve  Board. 
BEAL  ESTATE. 

§    7:1.    2:  p.  15.  Federal  reserve  banks,  etc.,  shall  be  exempt 

from  all  taxation  except  taxes  on  real  estate. 

§13:1.    3 :  p.  28.  Certain  national  banks  may  act  as  the  broker 

or  agent  of  others  in  making  or  procuring 
loans  on  real  estate,  etc. 

§  24 : 1.    3 :  p.  45.  National  banks  not  in  a  central  reserve  city 

may  make  loans  secured  by  improved  and 
unencumbered  real  estate,  etc. 
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BEAL  ESTATE — Continued. 

§  24:1.    8:  p.  45.  No  loan  made  on  the  security  of  such  real 

estate,   as  distinguished  from  farm  land, 
shall  be  for  a  longer  time  than  one  year. 

§  24: 1.  11 :  p.  45.  The  amount  of  such  loans,  whether  upon  farm 

,land  or  real  estate,  shall  not  exce^  50  per 
centum  of  the  actual  value  of  the  property 
offered  as  security. 

{  24 : 1.  23 :  p.  45.  The  Federal  Reserve  Board  may  add  to  the  list 

of  cities  in  which  national  banks  shall  not 
be  permitted  to  make  loans  secured  upon 
real  estate,  etc. 
REASOH,  FOE  AVT. 

§  25: 1.    S:  p.  46.  If,  for  any  reason,  the  granting  of  such  apphcar- 

tion  is  deemed  inexpedient. 

{  29: 1.  21:  p.  49.  If  any  clause,  etc.,  of  this  Act  shall  for  any 

reason   be    adjudged   by   any   court,    etc., 
invalid,  etc. 

EEASOVABLE  AIIOWAKCE. 

i    4: 1.  15:  p.  12.  A  reasonable  allowance  for  necessary  expenses 

in  attending  directors'  meetings,  etc. 

REASONABLE  CHABaES. 

§  13: 1.    6:  p.  25.  Nothing  in  this  or  any  other  section,  etc.,  shall 

be  construed  as  prohibiting  a  member  or 
nonmember  bank  from  making  reasonable 
charges,  etc.,  for  collection  or  payment  of 
checks  and  drafts  and  remission  therefor  by 
exchange  or  otherwise,  etc. 
EEASOHABLE  FEE. 

§  13: 1.    6:  p.  28.  Receiving  for  such  services  a  reasonable  fee  or 

commission. 

§  22: 1.  34:  p.  43.  Other  than  a  reasonable  fee  paid  by  said  bank 

to  such  officers,  etc. 

BEASOHTABLE  VOTICE. 

§J25: 1.  44:  p.  46.  Such  national  banks  may  be  required  to  dis- 
pose of  stock  holdings  in  the  said  corpora- 
tion upon  reasonable  notice. 
REASOVABLT. 

§    4: 1.  29:  p.    9.  Such  discounts,  etc.,  as  may  be  safely  and 

reasonably  made,  etc. 

RECEIPT;  BECEIPTS. 

§    4: 1.  42:  p.  10.  Within  15  days  after  the  receipt  of  said  list, 

etc. 

§  13: 1.  20:  p.  26.  Secured  at  the  time  of  acceptance  by  a  ware- 
house receipt,  etc. 

§  14: 1.  15:  p.  29.  In    anticipation    of    the    receipt  of    assured 

revenues. 
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EECEIPT ;  EECEIPTS— Continued. 

§  16: 1.  25:  p.  36.  The  Secretary  of  the  Treasury  shall  pescribe 

the  form  of  receipt,  etc.,  to  oe  issuea  to  the 
Federal  reserye  bank  making  the  deposit. 

§  16: 1.  28:  p.  36.  A  duplicate  of  such  receipt  shall  be  deUyered 

to  the  Federal  Reserye  Board. 

§  16: 1.    6:  p.  37.  Including  the  cost  of  the  certificates  or  receipts 

issued  for  deposits  receiyed. 

§  16: 1.  22:  p.  37.  The  proyisions  of  this  section  shall  not  apply 

to  receipts,  etc.,  issued  under  the  Act  of 
March  14,  1900,  as  amended,  etc. 
BECEIVABLE. 

§  16:  L    1:  p.  31.  Federal  reserye  notes  shall  be  receivable  by  &Q 

national  and  member  banks  and  Federal 
reserye  banks,  and  for  all  taxes,  customs,  and 
other  public  dues. 
BECEIVABLE,  BILLS. 

§  13: 1.  27:  p.  27.  The  discount  and  rediscount  and  the  purchase 

and  sale  by  any  Federal  reserye  baiik  of  any 
bills  receivable,  etc.,  shall  be  subject  to 
such  regulations,  etc.,  as  maybe  imposed  by 
the  Federal  Reserve  Board. 

BECEIVE. 

p.  9.  Shall  be  entitled  to  receive  from  the  Comp- 
troller circulating  notes,  etc. 

p.  11.  The  Federal  reserve  agent  shall  receive  an 
annual  compensation,  etc. 

p.  12.  Assistants  to  the  Federal  reserve  agent  shall 
receive  an  annual  compensation,  etc. 

p.  12.  Directors,  etc.,  shall  receive,  in  addition  to 
any  compensation  otherwise  provided,  a 
reasonable  allowance  for  necessary  expenses, 
etc. 


S  4:1.    4 

§  4:1.36 

i  4:L11 

§  4:1.  13 


S  5:L39 
$  7:1.23 
§  10: 1.  32 
i  10: L  37 


p.  13.  The  member  bank  shall  receive  in  payment  for 
surrendered  shares,  etc. 

p.  14.  Shall  be  entitled  to  receive  an  annual  divi- 
dend of  6  per  centum,  etc. 

p.  19.  Shall  each  receive  an  annual  salary  of  $12,000, 
etc. 


p.  19.  The  Comptroller  shall  receive  the  sum  of 
$7,000  m  addition  to  the  salary  now  paid 
him,  etc. 

§12:L    l:p.  24.  Members   of   the   Federal  Advisory  Council 

shall  receive  such  compensation  and  allow- 
ances, etc. 

S  13: 1.  28:  p.  24.  Any  Federal  reserve  bank  may  receive  from 

its  member  banks,  etc. 
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BBOEIVE— Continued. 

$  13:  L  34:  p.  24.  May    receive    from    other    Federal    reserve 

banks,  etc. 

S  13 : 1.  40 :  p.  24.  May  receive  from  any  nonmember  bank  or 

trust  company,  etc. 

§  13: 1.  44:  p.  27.  May  receive  for  services  so  rendered  such  fees 

or  commissions  as  may  be  agreed  upon,  etc. 

§  16:1.    4:  p.  34.  Shall  thereupon  be  entitled  to  receive  back 

the  collateral,  etc. 

§  16: 1.  38:  p.  35.  Every  Federal  reserve  bank  shall  receive  on 

deposit  at  par,  etc. 

i  16: 1.  20:  p.  36.  The  Secretary  of  the  Treasury  is  authorized 

and  directed  to  receive  deposits  of  gold 
coin,  etc.,  from  Federal  reserve  banks  or 
Federal  reserve  agents  for  credit,  etc., 
with  the  Federal  Reserve  Board. 

$  18: 1.  40:  p.  38.  Shall  be  entitled  to  receive  from  the  Comp- 
troller circulating  notes,  etc. 

§  22: 1.  38:  p.  43.  No   officer,    etc.,   of   a  member  bank  shall 

receive,  etc.,  any  fee,  etc.,  in  connection 
with  any  transaction  or  business  of  the 
bank. 

§  24: 1.  18:  p.  45.  National  banks  may  continue  to  receive,  etc., 

time  deposits,  etc. 

§  13:1.  11:  p.  51.  Federal  land  banks  may  receive  interest  on 

deposits  in  member  oanks  of  the  Federal 
Reserve  System.     (Act  of  July  17,  1916.) 

§    2: 1.  22:  p.  53.  Shall  be  deposited  in  banks  located  therein, 

etc.,  willing  to  receive  such  deposits,  etc. 
(Act  of  May  18,  1916.) 

§    2:1.  34:  p.  53.  If   such   member   banks  fail   to   qualify    to 
§    2:1.  36:  p.  53.      receive    such    deposits,    then    any    other 

bank  located  therein,  etc.,  may  qualify 
and  receive  the  same.  (Act  of  May  18, 
1916.) 

§    2: 1.  39:  p.  53.  Or  if  none  where  such  deposits  are  made  will 

receive  such  deposits,  etc.     (Act  of  May  18^ 
1916.) 
RECEIVED. 

§    4: 1.  37:  p.    7.  Whose  applications  have  been  received. 

i  16:1.    l:p.  32.  Notes   issued    through   one   Federal   reserve 

bank,  received  by  another,  shall  be  promptly 
returned  for  credit  or  redemption,  etc. 

§  16:  L  24:  p.  32.  Notes  received  by  the  Treasurer  otherwise 

than  for  redemption  may  be  exchanged  for 
gold,  etc. 
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SECEIVED — Continued. 

§    2:1.    8:  p.  53.  The  postal  savings  funds  received*  etc.,  shall 

be  deposited,  etc.     (Act  of  May  18,  1916.) 

§    2:1.  17:  p.  53.  The  funds   received   at   the   postal  savings 

depository  offices,  etc.,  shall  be  deposited, 
etc.     (Act  of  May  18,  1916.) 
KECEITEB. 

§  6:1.  4:  p.  14.  If  any  member  bank  shall  be  declared  insolv- 
ent and  a  receiver  appointed,  etc. 

§    6:1.  11:  p.  14.  The  balance,  if   any,  shall  be  paid  to  the 

receiver. 
RECEIVING. 

§  13: 1.    5:  p.  28.  Beceiving  for  such  services  a  reasonable  fee, 

etc. 

§  19:  L    3:  p.  41.  No  member  bank  shall  act  as  the  medium  or 

agent  of  a  nonmember  bank  in  applviDg 
for  or  receiving  discounts  from  a  Federal 
reserve  bank,  etc.* 

§  22:  L  43:  p.  43.  Nothing  in    this  act,   etc.,  shall  prohibit  a 

director,  etc.,  from  receiving  the  same  rate 
of  interest  paid  to  other  depositors,  etc. 

SECESS  OF  THE  SENATE. 

§  10: 1.  45:  p.  20.  Method  of  filling  vacancies  on  the  Federal 

Reserve  Board  happening  during  the  recess 
of  the  Senate. 

BECLAMATION  DISTBICTS. 

§  14: 1.  18:  p.  29.  Including  warrants,  etc.,  issued  by  irrigation, 

drainage,  and  reclamation  districts. 
BECIASSIFT. 

§  11: 1.  33:  p.  22.  The  Federal  Reserve  Board  may  reclassify 

existing  reserve  and  central  reserve  cities. 

BECOHMENDATION. 

§  12:1.  22:  p.  42.  The  Federal  Reserve    Board    shall  fix   the 

salaries  of  all  bank  examiners,  upon  the 
recommendation  of  the  Comptroller,  etc. 

BECOMMEND  ATIONS . 

§  21: 1.  21:  p.  24.  The    Federal   Advisory   Council   may  make 

recommendations    to   the   Federal  Reserve 
Board  in  regard  to  discount  rates,  etc. 
BEGGED. 

§  4:1.  17:  p.  8.  The  Comptroller  shall  file,  record  and  care- 
fully preserve  the  organization  certificate 
in  nis  office. 

BEGGED,  A  JUDGE  OF  SOME  GOUBT  OF. 

§  4: 1.  13:  p.  8.  The  organization  certificate  shall  be  acknowl- 
edged before  a  jndge  of  some  court  oi 
record,  etc. 
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BECOTTBSE. 

S  22 : 1.  36 :  p«  44.  Shall  not  be  construed  to  affect  in  any  way 

any    recourse    which    shareholders    might 
otherwise    have    against    those    in    whose 
names  such  shares  are  registered  at  the 
time  of  such  failure. 
REDEEM. 

§  18: 1.  29:  p.  38.  After  deducting  a  sufficient  sum  to  redeem  its 

outstanding  notes  secured  by  such  bonds. 
BEDEEMED. 

§  16: 1.    4:  p.  31.  Federal  reserve  notes  shall  be  redeemed  in  gold 

on  demand  at  the  Treasury,  etc.,  or  in  gold 
or  lawful  money  at  any  Federal  reserve 
bank. 

S  16: 1.  16:  p.  32.  If  such  notes  have  been  redeemed  by  the 

Treasurer  in  gold,  etc. 

S  18: 1.  31:  p.  38.  Which  notes  shall  be  canceled  and  perma- 
nently retired  when  redeemed. 

S  18: 1.    3:  p.  39.  Federal  reserve  bank  notes  shall  be  issued  and 

redeemed  imder  the  same  terms  and  condi- 
tions as  national  bank  notes  except,  etc. 

EEDEMPTIOS;  BEDEHPTIONS. 

§  15: 1.  15:  p.  30.  The  national  bank  5  per  centum  redemption 

fund  shall  not  be  deposited  in  Federal 
reserve  banks. 

§  15: 1.  17:  p.  30.  The  Federal  reserve   note  redemption  fund 

shall  not  be  deposited  in  Federal  reserve 
banks. 

§16:1.    3:p.  32.  Shall   be   promptly   returned   for   credit   or 

redemption  to  the  Federal  reserve  bank 
through  which  they  wore  originally  issued. 

5  16: 1.  10:  p.  32.  Notes  presented  at  the  Treasury  for  redemp- 
I  16: 1.  11 :  p.  32.       tion  shall  be  paid  out  of  the  redemption fimd. 

§  16:1.  15:  p.  32.  Such  Federal  reserve  bank  shall  reimburse 

such  redemption  fund. 

§  16: 1.  23:  p.  32.  Shall  maintain  with  the  Treasurer  gold  suffi- 
cient for  all  redemptions. 

§  16: 1.  25:  p.  32.  Federal  reserve  notes  received  by  the  Treas- 
§  16: 1.  26:  p.  32.       urer  otherwise  than  for  redemption  may  be 

exchanged  for  gold  out  of  the  redemption 

fund. 

§  16: 1.  36:  p.  32.  Shall  maintain  on  deposit  in  the  Treasury  a 

sum  in  gold  sufficient,  etc.,  for  the  redemp- 
tion of  the  Federal  reserve  notes,  etc. 

§  16: 1.  34:  p.  33.  The  Federal  reserve  agent  may  be  required, 

etc.,  to  transmit  to  the  Treasurer  so  much  of 
the  gold  held  by  him  as  collateral  for  Fed- 
eral reserve  notes  as  may  be  required  for  the 
exclusive  purpose  of  the  redemption  of  such 
notes. 
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BEDEMPTIOIT;  EEDEMPTIONS— Continued. 

§16:1.    7:  p.  34.  No    reserve    or    redemption   fund   shall  be 

required  against  Federal  reserve  notes 
which  have  Deen  retired. 

i  20: 1.  37:  p.  41.  The  national  bank  5  per  centum  redemption 

fund  no  longer  shall  be  counted  as  part  of 
the  lawful  reserve,  etc. 

§  27 : 1.  38 :  p.  48.  The  Secretary  of  the  Treasury  shall  require 

each  bank  and  currency  association  to  main- 
tain on  deposit  in  the  Treasury  a  sum  in 
gold  sufficient,  etc.,  for  the  redemption  of 
such  notes. 
EEDISCOUITT. 

§  11 : 1.  45:  p.  21.  The  Federal  Reserve  Board  may  permit,  or,  on 

the  affirmative  vote  of  at  least  five  members, 
may  require  Federal  reserve  banks  to  redis- 
count the  discounted  paper  of  other  Federal 
reserve  banks. 

§  12:1.  22:  p.  24.  The   Federal  Advisory  Council   may  make 

recommendations,  etc.,  to  the  Federal 
Reserve  Board  in  regard  to  rediscount  busi- 
ness, etc.,  of  reserve  banks. 

§  13: 1.  5:  p.  27.  Promissory  notes  of  member  banks  for  ad- 
vances by  Federal  reserve  banks  shall  be 
secured  by  such  notes,  etc.,  as  are  eligible 
for  rediscount,  etc. 

§  13: 1.  26:  p.  27.  The  discount  and  rediscount,  etc.,  of  any  bills 

receivable,  etc.,  shall  be  subject  to  such 
restrictions,  etc.,  as  may  be  imposed  by  the 
Federal  Reserve  Board. 

§  14 : 1.    1 :  p.  29.  Federal  reserve  banks  may  buy  and  sell  in  the 

open      market,   etc.,    cable   transfers  and 
bankers'  acceptances  and  bills  of  exchange 
of  the  kinds  and  maturities  by  this  act  made 
eligible  for  rediscount,  etc. 
SEDISCOTJI^rTED. 

§  13: 1.    1:  p.  26.  Limitation  of  the  aggregate  amount  of  notes 

bearing  the  signature  or  indorsement  of  any 
one  borrower  which  may  be  rediscounted  for 
any  one  bank,  etc. 
BEDISTBIBUTION. 

§  20: 1.  34:  p.  41.  Entitled   "An  act.   etc.,    providing  for   the 

redistribution  ox   the   national   bank  cur- 
rency,'' etc. 
BEDUCE. 

§    5:1.    7:  p.  13.  The  capital  stock  of  the  Federal  reserve  banks 

may  be  decreased  as  member  banks  reduce 
their  capital  stock,  etc. 

§  16:1.  18:  p.  33.  Any  Federal  reserve  bank  may  at  any*  time 

reduce  its  liability  for  outstanding  Federal 
reserve  notes,  etc. 
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BEDUCE— Continued. 

§  28: 1.    8:  p.  49.  Any  national  bank,  etc.,  may  reduce  its  capital 

stocky  etc. 

§  28: 1.  11:  p.  49.  No  such  reduction  shall  be  allowable  which 

will  rednce  the  capital  below  the  amount 
required  for  the  outstanding  circulation,  etc. 
BEDUCED. 

§    6:1.  13:  p.  14.  'Whenever  the  capital  of  a  Federal  reserve 

bank  is  reduced,  etc. 
BEDTJCES. 

§    5: 1.  32:  p.  13.  When  a  member  bank  rednces  its  capital,  etc. 

BEDTJCTION. 

§    6: 1.  14:  p.  14.  On  account  of  a  redttction  in  capital  stock  of 

any  member  bank,  etc. 

§    6: 1.  18:  p.  14.  A  certificate  shall  be  executed,  etc.,  showing 

such  reduction,  etc. 

§    7: 1.  35:  p.  14.  The  net  earnings  derived  by  the  United  States 

from  Federal  reserve  banks  shall  be,  etc., 
appUed  to  the  redaction  of  the  outstanding 
bonded  indebtedness  of  the  United  States. 

§  28: 1.  10:  p.  49.  No  such  reduction  shall  be  allowable  which 

will  reduce  the  capital  below  the  amount 
required  for  its  outstanding  circulation. 


§  28:1.  13 
§  28:1.  14 
§  28:  I.  15 


p.  49.  No  reduction  shall  be  made  until  the  amount 
p.  49.  ^f  tli6  proposed  reduction  has  been  reported, 
D  49  ®^''  ^^^  ®^^^  reduction  approved  by  the 
^'  '  Comptroller  and  by  the  Federal  Reserve 
Board. 
BEENACTED. 

§  27: 1.    5:  p.  48.  Are  hereby  reenaoted  to  read,  etc. 

§  28: 1.    5:  p.  49.  Is  hereby  amended  and  reenaoted  to  read,  etc. 

BEFEBEVCE. 

§    7: 1.  14:  p.  52.  With  reference  to  the  reserves  required  to  be 
§    8: 1.  24:  p.  54.       kept,  etc.     (Act  of  April  24,  1917.)      (Act 

of  September  24,  1917.) 
BEFEBBED  TO. 


§  1:1.  8 
§  13:1.27 
§  25:1.38 
§  26:1.31 
§  27:1.  9 
§  27  j^  I.  25 
§  27*1.42 


p.    3.  Specifically  referred  to. 

p.  28.  Beferred  to  in  this  paragraph. 

p.  46.  The  actual  nature  of  the  transactions  referred  to. 

p.  47.  Section  2  of  the  Act  last  referred  to. 

p.  48.  Section  9  of  the  Act  first  referred  to. 

p.  48.  Section  3  of  the  Act  referred  to. 

p.  48.  Under  the  terms  and  conditions  of  the  Act 


referred  to. 

20592**— 18 83 
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BEFXJlfD. 

§    9:1.    4:  p.  18.  Shall  be  entitled  to  a  refund  of  its  cash-paid 

subscription  with  interest,  etc. 

§  26: 1.  26:  p.  47.  An  Act  entitled  "An  Act,  etc.,  to  refund  the 

public  debt,"  etc. 
BEFXJNDED. 

§    9:1.    7:  p.  18.  The  amount  refunded  in  no  event  to  exceed 

the  book  value,  etc. 
BEFUNDIirO  BONDS. 

§  18: 1.  39:  p.  37.   (Heading  of  section  18.) 

BEOABD,  DUE. 

§    2:1.    1:  p.    4.  With  due  regard  to  the  convenience  and  cus- 
tomary course  of  business. 

§    4: 1.  29:  p.    9.  With  due  regard  for  the  claims  and'  demands 

of  other  member  banks. 

§  10: 1.  27:  p.  19.  Shall  have  due  regard  to  a  f air  representatioD 

of  the  different  commercial,  industrial,  and 
agricultural  divisions  of  the  country. 
BEOABD  TO,  IN. 

§  12: 1.  21:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  to 
the  Federal  Reserve  Board  in  regard  U^ 
discount  rates,  etc. 

BEGABD  TO,  WITHOUT. 

§  11: 1.  24:  p.  23.  Without  regard  to  the  provisions  of  the  Act 

of  January  16,  1883.     (Civil  Service  Act.) 

BEGABDIira  THE  CHABACTEB. 

§  11:  L  39:  p.  21.  Full  information  regarding  the  character  of 

the  money  held  as  reserve,  etc. 

BEOABDLESS  OF  THE  AMOXTITT  OF  CAPITAL  STOCK. 

§  13: 1.  35:  p.  26.  Under    such    regulations,    etc.,    which   shall 

apply  to  all  banks  alike,  regardless  of  tke 
amount  of  capital  stock,  etc. 
BEQISTEBED. 

§    4:1.    5:  p.    9.  Circulating   notes   in    blank,    registered  and 

countersigned. 

§  17: 1.  33:  p.  37.  A  stated  amoimt  of  United  States  registered 

bonds,  etc. 

§  18: 1.  41:  p.  38.  Circulating   notes   in   blank,    registered  and 

countersigned,  etc. 

§  18: 1.  35:  p.  39.  Treasury  notes  in  coupon  or  registered  fomi. 

§  23: 1.  29:  p.  44.  Or  registered  the  transfer  thereof  within  60 

days,  etc. 

§  23: 1.  38:  p.  44.  In  whose  names  such  shares  are  registered 

at  the  time  of  such  failure. 
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BEGISTBAB  OF  STOCKS  AKD  BOVDS. 

§  11: 1.  15:  p.  23.  The  Federal  Reserve  Board  may  grant,  by 

special  permit  to  national  banks,  etc.,  the 
nght  to  act  as  registrar  of  stocks  and  bonds, 
etc. 

BEGULAB  BEPOBTS. 

§    4 : 1.  33 :  p.  1 1 .  Federal   reserve   agents  shall   make   regular 

reports  to  the  Federal  Reserve  Board. 

BEGXJLABLY  GALLED  MEETING. 

§    4: 1.  27:  p.  10.  At  a  regularly  called  meeting  of  the  board  of 

directors,  etc.,  it  shall  elect  by  ballot  a 
district  reserve  elector,  etc. 
BEGULATE. 

§  11:1.  23:  p.  22.  The  Federal  Reserve  Board  shall  supervise 

and  regulate,  through  the  bureau  under  the 
charge  of  the  Comptroller,  the  issue  and 
retirement  of  Federal  reserve  notes,  etc. 
BEGULATED. 

§  13:1.    7:  p.  25.  Nothing  in  this  or  any  other  section,  etc., 

shall  prohibit  a  member  or  nonmomber 
bank  from  making  reasonable  collection 
and  exchange  char^,  to  be  determined 
and  regulated  by  the  Federal  Reserve  Board, 
but  in  no  case  to  exceed,  etc. 
BEGULATIIfG. 

§    4:1.  37:  p.    8.  To  prescribe,  by  its  directors,   by-laws  not 

inconsistent  with  law,  regulating  the  manner 
in  which  its  general  business  may  be  con- 
ducted, etc. 

§  19: 1.  25:  p.  41.  Shall  in  that  event  maintain  reserves   and 

comply  with  all  the  conditions  now  pro- 
vided Dv  law  regulating  them,  etc. 

BEGULATIOH;  BEGULATIONS.    See  also  "Prescribe";  "Regulate." 

[The  following  citations  cover  the  specific 
references  to  rules  and  regulations,  etc. 
The  Federal  Reserve  Board  has  power  to 
frame  and  issue  regulations  covering  the 
subject  matter  of  all  powers  granted  it  by 
the  Federal  Reserve  Act,  under  the  follow- 
ing clauses  of  section  1 1 : 
J  11:1.    8:  p.  23.  "Said  board  shall  perform 

the  duties,  functions,  and 
services  specified  in  this 
Act,  and  make  aU  ndes 
and  regulations  necessarv 
to  enable  the  board  ef- 
fectively to  perform  the 


same.'' 


§  11: 1.  10:  p.  23.  "To  exercise  general  super- 
vision over  said  Federal 
reserve  banks."  ] 
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EEGULATIOMT;  EEGUIATIOWS— Continued. 

1.  The  Civil  Service  Commission. 

§  11: 1.  27:  p.  23.  Attorneys,  experts,  assistants,  clerks,  and 

other  employees  of  the  Federal  Reserve 
Board  shall  be  appointed  without  re- 
gard to  the  provisions  of  the  Act  of 
January  16,  1883  (Civil  Service  Act), 
and  amendments  thereto,  or  any  rule 
or  regulation  made  in  pursuance  thereof. 

2.  The  Comptroller  of  the  Currency. 

§  8: 1.  41 :  p.  15.  Converted  State  banks,  etc.,  shall  be  sub- 
ject to  the  same  duties,  liabiUties,  and 
regulations  in  aU  respects  as  shall  have 
been  prescribed,  etc.,  by  the  Federal 
Reserve  Act  and  by  the  National  Bank 
Act,  etc. 

§10:1.  21:p.  21.  A  bureau  charged  with  the  execution  of  all 

laws  passed  oy  Congress  relating  to  the 
issue  and  regulation  of  national  cur- 
rency secured  by  United  States  bonds, 
etc. 

§13:1.  38:p.  27.  Shall  prescribe  rules  and  regulations  as  to 

certain  specified  national  banks  per- 
mitted to  act  as  agent  for  insurance  com- 
panies, etc. 

§  16: 1.  14:  p.  35.  The  regulations  as  to  the  examination  of 

plates,  dies,  etc.,  of  national  bank  notes 
provided  for  in  section  5174,  Revised 
Statutes,  are  hereby  extended  to  in- 
clude Federal  reserve  notes. 

3.  Federal  Eeserve  Board. 

§    2: 1.  27:  p.    6.  Rules  and  regulations  governing  transfers 

of  stock  in  Federal  reserve  banks 
known  as  public  stock  and  United 
States  stock. 

§    3:1.    7:  p.    7.  Rules  and  regulations  as  to  the  operation 

of  branch  banks. 


4:1.  31:  p.  11.  Eegulations  as  to  a  local  oflice  of  the 

Federal  Reserve  Board  to  be  established 
by  the  Federal  reserve  agent. 

§    5 : 1.  40 :  p.  13.  Begulations  as  to  payment  for  surrendered 

shares. 

§  8: 1.  41:  p.  15.  Converted  State  banks,  etc.,  shall  be  sub- 
ject to  the  same  duties,  liabihties,  and 
regulations,  etc.,  as  shall  have  been 
prescribed  by  the  Federal  Reserve  Act 
and  by  the  National  Bank  Act  for  asso- 
ciations originally  organized  as  national 
banks. 
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REGULATIOIT;  EEOULATIOHS— Continued. 

3.  Federal  Beserve  Board — Continued. 

§  9:1.  7:  p.  16.  Rules  and  regulations  covering  subscrip- 
tions to  the  stock  of  Federal  reserve 
banks  by  State  banks,  etc. 

§    9: 1.  22:  p.  17.  The  Federal  Reserve  Board  may  compel 

surrender  of  stock  for  failure  to  com- 
ply with  the  regulations  of  the  board. 

§    9: 1.  24:  p.  18.  Subject  to  the  provisions  of  this  Act  and 

to  the  regulations  of  the  Federal  Re- 
serve Board  made  pursuant  thereto, 
any  bank  becoming  a  member,  etc., 
shall  retain  its  full  charter  and  statutory 
rights  as  a  State  bank  or  trust  company, 
etc. 

§  11: 1.  26:  p.  22.  Rules  and  regulations  in  regard  to  the 

deUvery  of  Federal  reserve  notes  by  the 
Comptroller  to  the  Federal  reserve 
agents. 

§  11:1.    4:  p.  23.  Begnlations  for  the  safeguarding  of  all 

collateral,  etc.,  deposited  in  the  hands 
of  Federal  reserve  agents. 

§11:1.    8:  p.  23.  The  Federal  Reserve  Board  shall  make  all 

rules  and  regulations  necessary  to 
enable  it  effectively  to  perform  the 
duties,  functions,  or  services  specified 
in  this  Act. 

§  11: 1.  16:  p.  23.  Rules    and    regulations    as    to    granting 

special  permits  to  national  banks  to  act 
as  trustee,  etc. 

§  13:1.  34:  p.  26.  General   regulations,    applicable    to    all 

banks  alike,  etc.,  in  regard  to  authoriz- 
ing acceptances  up  to  100  per  cent  of 
the  paid-up  unimpaired  capital  and 
surplus. 

§  13:1.  30:  p.  27.  The  discount  and  rediscount  and  the  pur- 
chase and  sale  by  any  Federal  reserve 
bank  of  any  bifis  receivable,  and  of 
domestic  and  foreign  bills  of  exchange, 
and  of  acceptances  authorized  by  this 
Act,  shall  be  subject  to  such  restric- 
tions, Umitations,  and  regulations  as 
may  be  imposed  by  the  Federal  Reserve 
Board. 

§  13:1.  17:  p.  28.  Begnlations    governing     acceptances    of 

dollar  exchange  drafts  or  bills. 

§  13:1.  24:  p.  28.  Begnlations,  restrictions,  and  limitations 

as  to  acquirement  of  doUar  exchange 
drafts  or  bills  by  Federal  reserve  banks. 
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REGULATION ;  EEGULATIOITS— Continued. 

S.  Federal  Beserve  Board — Continued. 

§  14: 1.  39:  p.  28.  Rules  and  regulations  as  to  open-market 

transactions  by  Federal  reserve  banks. 

§  14: 1.  20:  p.  29.  Rules  and  regnlfttions  as  to  open-market 

purchases  of  warrants,  etc. 

S  14: 1.  33:  p.  29.  Beg^lations  in  regard  to  the  opening  of 

accounts  in  foreign  countries,  the  aiv 
pointment  of  correspondents  and  tne 
establishment  of  agencies. 

§  14: 1.    5:  p.  30.  Orders  and  regulations  permitting  other 
I  14: 1.  11:  p.  30.       Federal  reserve  banks  to  conduct  any 

transactions  authorized  by  this  section 
through  the  Federal  reserve  bank  open- 
ing such  an  account  or  appointing  such 
agency  or  correspondent. 

$  16: 1.  43:  p.  33.  Begulations    as    to    the   substitution   of 

collateral  deposited  with  the  local  Fed- 
eral reserve  agent  for  the  protection  of 
Federal  reserve  notes. 

§  16: 1.  16:  p.  34.  Jlules  and  regulations  governing  the  joint 

custody  of  all  Federal  reserve  notes, 
money,  etc.,  issued  to  or  deposited  with 
the  Federal  reserve  agent. 

§16:1.  ll:p.  36.  Begulations    governing    the    transfer  of 

funds  and  charges  therefor  among 
Federal  reserve  banks  and  their 
branches. 

§  19: 1.    7:  p.  41.  Begulations  and  penalties  as  to  checking 

against  and  withdrawing  required  bal- 
ances in  Federal  reserve  banks  by 
member  banks. 

$  25: 1.  28:  p.  45.  Begulations  as  to  the  estabhshment  of 

foreign  branches  and  investments  in 
the  stock  of  banks  or  corporations,  etc., 
principally  engaged  in  international  or 
foreign  banking. 

J  25 : 1.  33 :  p.  46.  The  Federal  Reserve  Board  may  institute 

an  investigation  if  at  any  time  it  shall 
ascertain  that  the  regulations  pre- 
scribed by  it  are  not  being  complied 
with. 

§  25: 1.  41:  p.  46.  The  Federal  Reserve  Board  may  require 

national  banks  to  dispose  of  stock 
holdings  in  the  said  corporation,  upon 
reasonable  notice,  for  failure  of  the  cor- 

S oration  in  question  or  of  the  national 
ank   or   banks   to   comply   with  the 
regulations  laid  down  by  said  board. 
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ItEOULATIOH ;  EEGULATIONS— Continued. 

4.  The  Beserve  Bank  Organization  Committee. 

§    2: 1.  21:  p.    4.  Begulations  as  to  subscription  to  stock  in 

the  Federal  reserve  banks  by  national 
banks  and  eligible  banks. 

§  2 : 1.  42 :  p.  5.  Begulations  as  to  the  offer  of  stock  in  Fed- 
eral reserve  banks  to  public  subscrip- 
tion. 

5.  The  Secretary  of  the  Treasury. 

§    7: 1.  36:  p.  14.  Begulations  as  to  the  application  of  net 

earnings    of    Federal    reserve    banks 
derived  by  the  United  States. 

§  16: 1.  25:  p.  36.  Begulations  prescribing  the  form  of  r^ 

ceipt  to  be  issued  by  the  Treasurer  of 
the  United  States,  etc.,  to  Federal 
reserve  banks  or  Federal  reserve  agents 
making  deposits  of  ^old  coin  or  certifi- 
cates to  the  credit  of  the  Federal 
Reserve  Board. 
BEIMBUBSE. 

$  16: 1.  14:  p.  32.  Shall,  upon  the  demand  of  the  Secretary  of  the 

Treasury,  reimburse  such  redemption  fund 
in  lawful  money. 

$  16: 1.  35:  p.  35.  Nothing  in  this  section  shall  be  construed  as 

exempting  national  banks  or  Federal  re- 
serve banks  from  their  liability  to  reimburse 
the  United  States  for  any  expenses  incurred 
in  printing  or  issuing  circulatmg  notes. 
BEIMBTJBSED. 

§  16: 1.  17:  p.  32.  Such  funds  shall  be  reimbursed  to  the  extent 

deemed  necessary  by  the  Secretary  of  the 
Treasury  in  gold  or  gold  certificates. 
BEISSUED. 

§  16: 1.  23:  p.  33.  F^eral  reserve  notes  deposited  with  the  Fed- 
eral reserve  agent  in  reduction  of  liability 
shall  not  be  reissued  except  upon  com- 
pliance with  the  conditions  of  an  original 
issue. 

§  16:1.  10:  p.  34.  Federal  reserve  notes  deposited  with  the  agent 

for  retirement  shall  not  be  reissued  except 
upon  compliance  with  the  terms  of  an 
original  issue. 

BEJECT. 

§  25: 1.    7:  p.  46.  The  Federal  Keserve  Board  may  approve  or 

reject  such  application  to  establish  foreign 
branches,  etc. 

BEJECT  ENTIBELY. 

5  16: 1.  45:  p.  32.  The   Federal  Reserve  Board  may  grant  in 

whole  or  inpart  or  reject  entirely  the  appli- 
cation for  Federal  reserve  notes. 
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BELATE  TO,  AS. 

§    4:1.    8 :  p.    9.  Federal  reserve  bank  notes  to  be  issued  under 

the  same  conditions  and  provisions  of  law 
as  relate  to  the  issue  of  circulating  not«s  of 
national  banks,  etc. 

&ELATE  SPECIFICAILT  TO. 

§    9: 1.  19:  p.  18.  Shall  be  subject  to  the  provisions  of  this  sec- 
tion and  of  this  Act  which  relate  specificallf 
to  member  banks. 
BELATE  TO. 

§    9: 1.  32:  p.  16.  And  to  conform  to  those  provisions  of  law. 

etc.,  which  relate  to  the  withdrawal  or 
impairment  of  their  capital  stock. 

§    9: 1.  33:  p.  16.  And  which  relate  to  the  payment  of  unearned 

dividends. 

§  10: 1.    5:  p.  21.  Which  relate  to  the  supervision,  management. 

and  control  of  the  Treasury  Department, 
etc. 
BELATIITG  TO. 

§    4:1.    3:  p.    9.  Belating  to  national  banks. 

§  10: 1.  21:  p.  21.  Belating  to  the  issue  and  regulation  of  national 

currency  secured  by  United  States  bonds. 

§  16: 1.    7:  p.  35.  In  executing  the  laws  relating  to  the  procuring 

of  such  notes. 

§  16: 1.  14:  p.  35.  Regulations  relating  to  such  examination  o^ 

plates,  et<*. 
BELEASED. 

§    5:1.  37:  p.  13.  wShall   surrender    all   of   its   holdings   of   the 

capital  stock  of  said  Federal  reserve  bank 
and  be  released  from  its  stock  subscription 
not  previously  called. 

BEMAIir. 

* 

§  16: 1.  21:  p.  32.  So  long  as  any  of  its  Federal  reserve  note's 

remain  outstanding. 

§  16: 1.    5:  p.  35.  The  plates  and  dies,  etc.,  shall  remain  under 

the  control  and  dire#tion  of  the  Comptroller, 
etc. 

§  19: 1.  23:  p.  41.  National   banks,    or  banks   organized   under 

local  laws,  located  in  Alaska  or  in  a  depend- 
ency, etc.,  may  remain  nonmember  banks, 
etc. 
BEMAIITDEB. 

§    2: 1.  39:  p.    4.  The  remainder  of  the  subscription,  etc.,  shall 

be  subject  to  call  when  deemed  necessary 
bv  the  Federal  Reserve  Board. 

§  18: 1.  17:  p.  39.  And  30-year  3  per  centum  gold  bonds  ¥Hithout 

the  circulation  privilege  for  the  remainder  of 
the  2  per  centum  bonds  so  tendered. 

§  29 : 1.  23 :  p.  49,  Shall   not   affect,   impair,   or  invalidate  the 

remainder  of  this  Act,  etc. 
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REMAIFIlfO. 

§    3: 1.  12:  p.    7.  The  remaining  directors  of  branch  banks  shall 

be  appointed  by  the  Federal  Reserve  Board. 

§    7: 1.  39:  p.  14.  Any  surplus  remaining,  after  the  pajonent  of 

aQ  debts,  etc.,  shaU  be  paid  to,  et-c.,  the 
United  States. 

§  13: 1.  13:  p.  27.  Exceeding  the  amount  of  its  capital  stock  at 

such  time  actually  paid  in  and  remaining 
imdiminished  by  losses  or  otherwise,  except, 
etc. 
EEMEDT. 

§    2: 1.  34:  p.    5.  Such  dissolution  shall  not  take  away  or  impair 

any  remedy  against  such  con)oration,  etc. 
BEMISSIOV. 

§  13: 1.  11:  p.  25.  Nothing  in  this  or  any  other  section  shall  be 

construed  as  proliibiting  a  member  or  non- 
member  banlv  from  making  reasonable 
charges,  etc.,  for  coflection  or  payment  of 
checks  and  drafts  and  remisaion  therefor  by 
exchange  or  otherwise. 
REMITTED. 

§  16: 1.  41:  p.  35.  And  when  remitted  by  a  Federal  reserve  bank, 

etc. 
BEMITTINO. 

§  16:1.    3:  p.  36.  Nothing   herein   contained   shall   prohibit    a 

memoer    bank   from    charging    its    actual 
expense  incurred  in  collecting  and  remitting 
funds,  etc. 
REMOVAL. 

§  11: 1.  36:  p.  22.  The  cause  of  such  removal  shall  be  forthwith 

communicated,  etc.,  to  the  removed  officer 
or  director  and  to  said  bank. 

REMOVE. 

§  11 : 1.  35:  p.  22.  The  Federal  Reserve  Board  may  suspend  or 

remove  any  officer  or  director  of  any  Federal 
reserve  bank,  etc. 
REMOVED. 

§10:1.    6:  p.  20.  UiJess  sooner  removed  for  cause  by  the  Presi- 
dent. 

§  11 : 1.  38:  p.  22.  The  cause  of  such  removal  shall  be  forthwith 

communicated  in  writing,  etc . ,  to  tlie  removed 
officer  or  director  and  to  said  bank. 
RENDERED. 

§  13:1.  44:  p.  27.  And  may  receive  for  services  so  rendered  such 

fees  or  commissions  as  may  be  agreed  upon, 
etc. 

§  16: 1.    8:  p.  36.  The  Federal  Reserve  Board  shall  fix  by  rule 

the  charge  which  may  be  imposed  for  the 
service  of  clearing  or  collection  rendered  by 
the  reserve  bank. 
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SEKDEBED — Continued. 

§  22: 1.  36:  p.  43.  Other  than  a  reasonable  fee,  etc.,  for  services 

rendered  to  such  bank,  etc. 

§  29 : 1.  27 :  p.  49.  Directljr  involved  in  the  controversy  in  which 

such  judgment  shall  have  been  rendered. 
BEVEW. 

$11:1.    4:  p.  22.  The  Federal  Reserve  Board  may  from  time  to 

time  renew  such  suspension  of   reserve  re- 
quirements for  periods  not   exceeding  15 
days,  provided,  etc. 
BEOBGANIZE. 

§11:1.    2:  p.  23.  The  Federal  Reserve  Board  may,  etc.,  liqui- 
date  or   reorganize   a   suspended   Federal 
reserve  bank. 
SEPAID. 

J    6: 1.  18:  p.  14.  Shall  cause  to  be  executed  a  certificate  to  the 

Comptroller    showing    such    reduction   of 
capital  and  the  amount  repaid  to  such  bank. 
EEPATMENT. 

§    9:1.    9:  p.  18.  A  bank  surrendering  its  stock,  etc.,  shall  like- 
wise be  entitled  to  repayment  of  deposifa 
and  of  any  other  balance  due  from  the  Fed- 
eral reserve  bank. 
BEPEAL. 

J  26: 1.  21 :  p.  47.  Nothing  in  this  Act,  etc.,  shall  be  construed  to 

repeal  the  parity  provision  or  provisions  in 
the  Act  of  March  14,  1900,  etc. 

§  30: 1.  28:  p.  49.  The  right  to  amend,  alter,  or  repeal  tliis  Act  is 

hereby  expressly  reserved. 

EEPEALED.     See  also  "Amended";  "Reenacted.'^ 

§  17: 1.  38:  p.  37.  So  much  of  the  provisions  of  section  5159  of 

the  Revised  Statutes,  section  4  of  the  Act  of 
June  20,  1874,  section  8  of  the  Act  of  July 
12, 1882,  and  of  any  other  provisions  of  exist- 
ing statutes  as  require  delivery  of  a  stated 
amount  of  United  States  registered  bonds  to 
the  Treasurer  before  a  national  bank  can 
commence  business,  etc.,  and  the  mainte- 
nance of  a  minimum  deposit  of  such  bonds 
with  the  Treasurer,  is  hereby  repealed. 

§  20: 1.  40:  p.  41.  So  much  of  sections  2  and  3  of  the  Act  of  June 

20,  1874,  as  provides  that  the  5  per  centum 
national  bank  redemption  fund  shall  be 
counted  as  part  of  the  lawful  reserve  of  a 
national  bank,  is  hereby  repealed. 

§  26: 1.  20:  p.  47.  All  provisions   of  law  inconsistent  with  or 

superseded  by  any  of  the  provisions  of  this 
Act  are  to  that  extent,  and  to  that  extent 
only,  hereby  repealed. 
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BEPOBT;  SEPOBTS. 

§    4:1.  21:  p.  11.  Ai\  immediate  report  of  election  of  directors 

shall  be  declared. 

§    4: 1.  34:  p.  11.  The  Federal  reserve  agent  shall  make  r^ilar 

reports  to  the  Federal  Reserve  Board. 

§    9:1.  38:  p.  16.  State  banks,  etc.,  admitted  to  membership 

shall  make  reports  of  condition  and  of  the 
payment  of  dividends  to  the  Federal  reserve 
bank. 

§    9: 1.  40:  p.  16.  Not  less  than  three  of  such  reports  shall  h^ 

made  annuall}^. 

§    9: 1.  43:  p.  16.  Failure  to  make  such  reports  within  10  days, 
§    9:1.    2:  p.  17.       etc.,  shall  subject  the  offending  bank  to  a 

penalty  of  $100  a  day  for  each  day  it  fails 

to  transmit  such  report. 

§    9:1.  11:  p.  17.  The    reports    of    State    examiners    may    be 

accepted  by  the  Federal  reserve  bank,  etc. 

§    9: 1.  17:  p.  17.  The  Federal  Reserve  Board  shall  in  all  cases 

approve  the  form  of  the  report. 

§  10:1.  14:  p.  21.  The  Federal  Reserve  Board  shall  annually 

make  a  full  report  of  its  operations  to  the 
Speaker  of  the  House  of  Representatives, 
etc. 

§  11 : 1.  32:  p.  21.  The  Federal  Reserve  Board  may  require  such 

reports,  etc.,  as  it  may  deem  necessary  from 
each  Federal  reserve  bank  and  from  each 
member  bank. 

§  21:1.  19:  p.  42.  The  examiner,   etc.,   shall  make   a  full  and 

detailed  report  of  the  condition  of  said  bank 
to  the  Comptroller. 

§  21 : 1.  24:  p.  42.  The  Federal  Reserve  Board,  upon  the  recom- 
mendation of  the  Comptroller,  shall  fix  the 
salaries  of  all  bank  examiners  and  make 
report  tliereof  to  Congress. 

§  21 : 1.  11 :  p.  43.  The  Federal  Reserve  Board,  upon  joint  appli- 
cation of   10  member  banks,  shall  order  a 
special  examination  and  report  of  the  condi- 
tion of  any  Federal  reserve  bank. 
BEPOBTED. 

§  28:1.  14:  p.  49.  Nor  shall  any  reduction  of  capital  be  made 

until  the  amount  of  the  proposed  reduction 
has  been  reported  to  the  Comptroller,  etc. 

BEPBESElfTATIOlf. 

§  10: 1.  27:  p.  19.  The  President  shall  have  due  regard  to  a  fair 

representation  of  the  different  commercial, 
industrial,  and  geographical  divisions  of  the 
country. 
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BEPEESENTATIONS. 

§  12:1.  19:  p.  24.  The    Federal    Advisorj'"    Council    shall  have 

power  to  make  oral  or  written  representa- 
tions concerning  matters  within  the  juris- 
diction of  said  Federal  Reserve  Board. 

BEPBESEKTATIVE  IIT  CONGEESS. 

§  4:1.  8  :  p. 10.  No  Bepresentative  in  Congress  shall  be  a  mem- 
ber of  the  Federal  Reserve  Board  or  an 
officer  or  director  of  a  Federal  reserve  bank. 

BEPBESEITTATIVE  OF  THE  STOCK-HOLDING  BAITHS. 

§    4: 1.  36:  p.    9.  The  class  A  directors  shall  be  chosen  by  and 

be  representative  of  the  stock-liolding  banks. 

BEPBESEHTATIVE,  ITS  OFFICIAL. 

§    4:1.  35:  p.  11.  The  Federal  reserve  agent  shall  act  as  its 

official  representative,  etc. 

BEPBESEHTATIVES,    HOUSE    OF.     See   ''House   of   Representa- 
tives." 

BEQUEST. 

§  16: 1.  29:  p.  33.  Upon  reqnest  of  the  Secretary  of  the  Treasun', 

the  Federal  Reserve  Board  shall  require  tfie 
Federal  reserve  agent  to  transmit  to  the 
Treasurer  so  much  of  the  gold  held  by  him. 
etc. 
BEQUESTED. 

§  18: 1.  24:  p.  39.  Binding  itself  to   purchase  from  the  United 

States  for  gold  at  the  maturity  of  such  one- 
year  notes  an  amount  equal  to  those  deliv- 
ered in  exchange  for  such  bonds  if  so 
requested  by  the  Secretary  of  the  Treasury. 
BEQUIBE. 

§    3:1.    3:  p.    7.  The  Federal  Reserve  Board  ma}^  permit  or 

require  any  Federal  reserve  bank  to  estab- 
lish branch  banks. 

§    4: 1.  33:  p.    8.  The  Federal  reserve  bank  may  require  bonds 

of  its  officers  and  employees,  etc. 

§    4:1.    7:  p.  12.  The  Federal  Reserve  Board  shall  reauire  such 

bonds  of  the  assistant  Federal  reserve 
agents  as  it  may  deem  necessary  for  the  pro- 
tection of  the  United  Stat-es. 

§    9: 1.  24:  p.  17.  It  shall  be  within  the  power  of  the  Federal 

Reserve  Board,  after  hearing,  to  require 
such  bank  to  surrender  its  stock,  etc. 

§  9: 1.  43:  p.  18.  The  Federal  reserve  bank  shall  re<|uire  a  cer- 
tificate or  guaranty,  as  a  condition  of  the 
discount  of  notes,  etc.,  for  such  State  bank 
or  trust  cctoipany,  etc. 


INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS.       525 

KEQXJIBE — Continued. 

§  11: 1.  32:  p.  21.  The  Federal  Reserve  Board  may  require  such 

statements  and  reports  as  it  may  deem 
necessary  from  eacn  Federal  reserve  bank 
and  each  member  bank. 

§  11: 1.  44:  p.  21.  The  Federal  Reserve  Board  may  permit  or, 

on  the  affirmative  vote  of  at  least  five  mem- 
bers, may  require  Federal  reserve  banks  to 
rediscount  the  discounted  paper  of  other 
Federal  reserve  banks. 

§  11: 1,  40:  p.  22.  The  Federal  Reserve  Board  may  require  the 

\^T^ting  off  of  doubtful  or  worthless  assets 
iipon  the  books  and  balance  sheets  of 
1  ederal  reserve  banks. 

§11:1.    3:p.  23.  The    Federal    Reserve    Board    may    require 

bonds  of  Federal  reserve  agents. 

§  16: 1.  10:  p.  31.  Any  Federal  reserve  bank  niay  make  appli- 
cation, etc.,  for  such  amount  of  Feaeral 
reserve  notes,  etc.,  as  it  may  require. 

§  16: 1.  33:  p.  32.  The    Federal    Reserve   Board    shall    require 

each  Federal  reserve  bank  to  maintain  in 
the  Treasury  a  redemption  fund  for  Federal 
reserve  notes,  in  no  event  less  than  5  per 
centum,  etc. 

§  16: 1.  30:  p.  33.  Upon  the  request  of   the  Secretary  of   the 

Treasury-  the  Federal  Reserve  Board  shall 
require  the  Federal  reserve  agent  to  trans- 
mit to  the  Treasurer  so  much  of  the  gold 
held  by  him  as  collateral  security  for  Feaeral 
reserve  notes  as  may  be  required,  etc.,  for 
the  exclusive  purpose  of  the  redemption  of 
such  notes. 

§  16;  1.  16:  p.  36.  The  Federal  Reserve  Board  may  also  require 

each  such  bank  to  exercise  the  function  of  a 
clearing  house  for  its  member  banks. 

§  17:1.  30:  p.  37.  Repeal,  etc.,  of  any  other  provisions  of  existing 

statutes  as  require  the  delivery  of  a  stated 
amount  of  United  States  registered  bonds 
to  the  Treasurer  before  commencing  bank- 
ing business. 

§  17: 1.  35:  p.  37.  Or  of  any  other  provisions  of  existing  statutes 

as  require  the  maintenance  of  a  minimum 
deposit  of  such  bonds,  etc. 

§  18: 1.    6:  p.  38.  The  Federal  Reserve  Board  may,  etc.,  require 

the  Federal  reserve  banks  to  purchase  such 
bonds,  etc. 

§  27: 1.  35:  p.  48.  The  Secretary  of  the  Treasury  shall  require 

each  bank  and  currencv  association  to 
maintain  on  deposit  in  the  Treasury,  etc., 
a  gold  redemption  fund,  etc.,  for  the  re- 
demption of  such  notes,  etc.-,  in  no  event 
less  than  5  per  centum. 
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BEQUIBED. 

§    2: 1.  23:  p.    4.  Ever}"^  national  bank  is  hereby  re^nired^  etc., 

to  accept  the  terms  and  provisions  of  this 
Act. 

{    2: 1.  32:  p.    4.  Every  national  bank,  etc.,  shall  be  reauired  to 

subscribe  to  the  stock  of  the  Federal  reserve 
bank  within  30  days  after  notice,  etc. 

§    2:1.  40:  p.    5.  Should  the  subscriptions  by  banks,  etc.,  be 

insufficient  to  provide  the  amount  of  capital 
required  thereior,  then  and  in  that  event, 
etc. 

§    2: 1.  15:  p.    6.  Should  the  total  subscriptions  by  banks  and 

the  public,  etc.,  be  insufficient  to  provide 
the  amount  of  capital  required  therefor, 
etc. 

{    4: 1.  30:  p.  11.  The  Federal  reserve  agent  shall  be  required 

to  maintain,  etc.,  a  local  office  of  said  board, 
etc. 

§    8: 1.  28:  p.  15.  A  majority  of  the  directors  shall  have  power, 

et<5.,  to  do  whatever  may  be  required  to 
make  its  organization  perfect  and  complete, 
etc. 

§    9: 1.  11 :  p.  16.  Such  application  shall  be  for  the  same  amoimt 

of  stock  that  the  applying  bank  would  be 
required  to  subscribe  to  as  a  national  bank. 

i    9: 1.  28:  p.  16.  All  banks  admitted  to  membership,  etc.,  shall 

be  required  to  comply  with  the  reserve  and 
capital  requirements  of  this  Act. 

§    9: 1.  38:  p.  16.  Such  banks  shall  be  required  to  make  reports 

of  condition  and  dividend  payments  to  the 
Federal  reserve  bank. 

§  11: 1.  36:  p.  23.  Any  portion  of  these  reserves  now  required 

by  section  19  to  be  held  in  their  own 
vaults. 

§  13: 1.  20:  p.  28.  For  the  purpose  of  furnishing  dollar  exchange 

as  required  by  the  usages  of  trade,  etc. 

{  15: 1.  20:  p.  30.  The  Federal  reserve  banks  shall  act  as  fiscal 

agents  of  the  United  States  when  required 
by  the  Secretary  of  the  Treasury. 

S  16: 1.  40:  p.  31.  As  part  of  the  gold  reserve  which  such  bank 

is  required  to  maintain,  etc. 

i  16: 1.  43:  p.  32.  As  part  of  the  40  per  centum  reserve  herein- 
before required. 

i  16: 1.  33:  p.  33.  As  may  be  required  for  the  exclusive  purpose 

of  redemption  of  such  Federal  reserve  notes. 

§16:1.    7:  p.  34.  No    reserve    or    redemption    fund    shall   be 

required  against  retired  Federal  reserve 
notes. 
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EEQUIBED — Continued . 

§  16: 1.  35:  p.  34.  Such  notes,  of  the  denominations  of,  etc.,  as 

maybe  required  to  supply  the  Federal  reserve 
banks. 

§  16: 1.  13:  p.  37.  Gold  deposits  standing  to  the  credit  of  any 
I  16:1.  15:  p.  37.       Federal    reserve    bank   with    the   Federal 

Reserve  Board  shall,  at  the  option  of  the 
bank,  be  counted  as  part  of  the  lawful 
reserve  which  it  is  required  to  maintain 
against  outstanding  Feaeral  reserve  notes 
or  as  part  of  the  reserve  it  is  required  to 
maintain  against  deposits. 

5  19: 1.    6:  p.  41.  The  required  balance  carried  by  a  member 

bank  with  the  Federal  reserve  bank  may, 
under  regulations  and  subject  to  penalties 
which  may  be  prescribed  by  the  Federal 
Reserve  Board,  be  checked  against  and 
withdrawn  for  the  purpose  of  meeting  exist- 
ing liabihties,  provided,  etc. 

{  19:1.  13:  p.  41.  Unless  and  until  the  total  balance  required 

by  law  is  fully  restored. 

§  19:1.  15:  p.  41.  In  estimating  the  balances  required  by  this 
§  19: 1.  18:  p.  41.      Act  the  net  difference  of  amounts  due  to 

and  from  other  banks  shall  be  taken  as 
the  basis  for  ascertaining  the  deposits 
against  which  required  balances  Anth  Federal 
reserve  banks  shall  be  determined. 

§  25: 1.  34:  p.  45.  Foreign  branches  of  national  banks  shall  act, 

if  required  to  do  so,  as  fiscal  agents  of  the 
United  States. 

S  25: 1.  14:  p.  46.  Every  national  bank  operating  foreign  branches 

shall  be  required  to  furnish  information  con- 
cerning the  condition  of  such  branches  to 
the  Comptroller  upon  demand.    * 

§  25: 1.  19:  p.  46.  Every  member  bank  investing  in  the  stock, 

etc.,  shall  be  required  to  furnish  informa- 
tion concerning  the  condition  of  such  banks 
or  corporations  to  the  Federal  Reserve 
Board  upon  demand. 

§  25: 1.  43:  p.  46.  For  failure  of  the  corporation,  etc.,  or  of  the 

national  bank  or  banks  to  comply  with  the 
regulations    laid    down    by    the    Federal 
Reserve  Board,  such  national  banks  may  be 
required  to  dispose  of  stock  holdings  in  the  . 
said  corj)oratiou  upon  reasonable  notice. 

5  28: 1.    9:  p.  49.  Any  national  bank  may  reduce  its  capital  to 

any  sum  not  below  the  amount  required 
by  this  title  to  authorize  the  formation  of 
associations. 
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REQXriEED— Continued. 

§  28: 1.  12:  p.  49.  No  such  reduction  shall  be  allowable  which 

will    reduce    the    capital,   etc.,   below   the 
amount  required  for  its  outstanding  circula- 
.   tion,  etc. 

§7:1.    9:  p.  52.  Such  deposits  shall  be  secured  in  the  manner 

required  for  other  deposits,  etc.  (Act  of 
April  24,  1917.) 

§    7:1.  14:  p.  52.  The    provisions    of    section    5191,    Revised 
§    8: 1.  25:  p.  54.       Statutes,  as  amended,  etc.,  with  reference 

to  the  reserves  required  to  be  kept  by 
national  banks  anci  other  member  oanks, 
etc.,  shall  not  apply  to  deposits  of  public 
monevs  bv  the  United  Staters  in  designated 
depositaries.  (Act  of  April  24,  1917.)  (Act 
of  September  24,  1917.) 

REQUIREMENT ;  REQUIREMENTS. 

§    7:1.  40:  p.  14.  After    the   payment   of    all    debts,    dividend 

requirements,  etc. 

§    9: 1.  29:  p.  16.  Shall  be  required  to  comply  with  the  reserve 

and  capital  requirements  of  this  Act,  etc. 

§  10: 1.  35:  p.  20.  He  shall  certify  under  oath  to  the  Secretarv 

of  the  Treasury^  that  he  has  complied  with 
this  requirement. 

§  11: 1.    5:  p.  22.  The  Federal  Reserve  Board  may  suspend  for 

a  period  not  exceeding  30  days,  and  from 
time  to  time  renew  such  suspension  for 
periods  not  exceeding  15  days,  any  reserve 
requirements  specified  in  this  Act,  pro- 
vided, etc. 

§  11: 1.    8:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 
J  graduated  tax  upon  the  amounts  by  which 

the  reserve  requirements  of  this  Act  may  be 
permitted  to  fall  below  the  level  hereinafter 
specified. 

§  11: 1.  32:  p.  22.  The  Federal  Reserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and 
central  reserve  cities  under  existing  law  in 
which  national  banks  are  subject  to  the 
reserve  requirements  set  forth  in  section 
20  of  this  Act,  etc. 

[The  reference  in  the  text  to  section  20  is  an 
error.  Section  19  is  the  section  covering 
reserve  requirements.] 

§  16:  1.  28:  p.  35.  Should  the  appropriations  heretofore  made  be 

insufficient  to  meet  the  requirements  of  tliis 
Act,  etc. 
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JIESEEVE;  BESEBVES. 

§  2: 1.  34:  p.  6.  The  organizfttion  of  reserve  districts  and  Fed- 
eral reserve  cities  shall  not  be  construed  as 
changing  the  present  status  of  reserve 
cities  and  central  reserve  cities,  except  in  so 
far  as  this  Act  changes  the  amount  of 
reserves  that  may  bo  carried  with  approved 
reserve  agents  located  therein. 

5    7: 1.  33:  p.  14.  The  net  earnings  derived  by  the  United  States 

from  Federal  reserve  banks  shall,  etc.,  bo 
used  to  supplement  the  gold  reserve  held 
asjainst  outstanding  'United  States  notes, 
etc. 

§  9:  1.  28:  p.  10.  All  banks  admitted,  etc.,  under  this  section  shall 

comply  with  the  reserve  and  capital  require- 
ments of  this  Act. 

§  11 : 1.  40:  p.  21.  The  weekly  statements  of  the  Federal  Reserve 

Board  snail  furnish  full  information  regard- 
ing the  character  of  the  money  held  as 
reserve,  etc. 

I  11 : 1.    5:  p.  22.  The  Federal  Reserve  Board  may  srsrond  for  a 

period  not  exceeding  30  days,  and  from  time 
to  time  may  renew  such  suspension  for 
periods  not  exceeding  15  days,  any  reserve 
requirements  specified  in  this  Act,  pro- 
vided, etc. 

§  11: 1.  10:  p.  22.  The  Federal  Reserve  Board  she.ll  establish  a 

graduated  tax  when  the  gold  reserve  held 
against  Federal  reserve  notes  faUs  below  40 
per  centum. 

§  11: 1.  13:  p.  22.  Of  not  more  than  1  per  centum  per  annum 

upon  such  deficiency  until  the  reserves  faU 
to  32i  per  centum,  etc. 

§  11:1.  15:  p.  22.  When  said  reserve  falls  below  32^  per  centum, 
J  11:1.  18:  p.  22.       a  tax  at  the  rate  increasingly  of  not  less  than 

IJ  per  centum  upon  each  2. J  per  centum  or 
fraction  thereof  that  such  reserve  falls 
below  32^  per  centum. 

§  11:1.  31:  p.  22.  The  FoderaJ  Reserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and 
central  reserve  cities  under  existing  law  in 
which  nationiJ  banks  are  subject  to  the 
reserve  requirements,  etc. 

5  11:1.  36:  p.  23.  The  mepiber  banks,  etc.,  may  be  permitted  to 

carry  in  the  Federal  reserve  banks,  etc.,  any 
portion,  of  their  reserves  now  required  by 
section  19  to  be  held  in  their  own  vavlts,  etc. 
[Rendered  obsolete  by  section  19  as  amended 
by  the  Act  of  June  21,  1917,  which  requires 
all  reserves  to  be  carried  in  the  Federal 
reserve  banks.    See  §  19: 1.  14:  p.  40.] 
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BESEBVE ;  RESEBVES— Continued. 

§  16: 1.  32:  p.  31.  Required  reserves  against  deposits  in  Federal 

reserve  banks. 

§  16: 1.34:  p.  31.  Required    reserves    against    Federal    reserye 

notes. 

§  16:  L  40:  p.  31.  Gold  or  gold  certificates  held  by  the  Federal 

reserve  agent  as  collateral,  etc.,  shall  be 
counted  as  a  part  of  tlie  gold  reserve  agaidst 
its  Federal  reserve  notes. 

§  16: 1.  42:  p.  32.  The  gold  redemption  fund  deposited  in  the 

Treasury  by  Federal  reserve  banks  for  re- 
demption of  Federal  reserve  notes  shall  be 
counted  and  included  as  part  of  the  40  per 
centum  reserve  hereinbefore  required. 

§  16: 1.  7:  p.  34.  No  reserve  or  redemption  fund  shall  be  re- 
quired against  retired  Federal  reserve  notes. 

§  16:1.  13:  p.  37.  Gold  deposits  to  tiie  credit  of  any  Federal 
§  16: 1.  14:  p.  37.       reserve    bank   with    the   Federal   Reserve 

Board  shall  at  the  option  of  said  bank  be 
counted  as  a  part  of  the  lawful  reserve,  etc., 
against  Federal  reserve  notes,  or  as  part  of 
the  reserve,  etc.,  against  deposits. 

§  19: 1.  13:  p.  40.  Bank  reserves.     (Heading  of  section  19.) 

§  19: 1.  22:  p.  40.  Every  member  bank  shall  establish  and  main- 
tain reserve  balances  with  its  Federal 
reserve  bank,  as  follows,  etc. 

§  19: 1.  24:  p.  41.  Certain  specified  banks  may  remain  non- 
member  banks  and  shall  in  that  event 
maintain  reserves  and  complv  with  all  the 
conditions  now  provided  by  law  regulatin^r 
them. 

§  19: 1.  29:  p.  41.  Or  said  banks  may,  with  the  consent  of  the 

Federal  Reserve  Board,  become  member 
banks  of  any  one  of  the  Federal  reserve 
districts,  and  sliall  in  that  event  take  stock, 
maintain  reserves,  and  be  subject  to  all  the 
other  provisions  of  this  Act. 

§  20: 1.  39:  p.  41.  Repeal  of  that  part  of  sections  2  and  3  of  the 

Act  of  Juno  20,  1874,  etc.,  as  provides  that 
the  national  bank  note  5  per  centum 
redemption  fund  shall  be  counted  as  part  of 
its  lawful  reserve,  etc. 

§  20: 1.  43:  p.  41.  From  and  after  the  passage  of  this  Act  such 

5  per  centum  fund  shall  in  no  case  be 
counted,  etc.,  as  part  of  its  lawful  reserve. 

§  26: 1.  29:  p.  47.  The  Secretary  of  the  Treasury  may,  for  the 

purpose  of  maintaining  such  parity  and  to 
strengthen  the  gold  reserve,  borrow  gold  on 
the  securitv  of  United  States  bonds,  etc. 
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SESEBVE;  RESEBVES — Continued. 

§    7: 1.  14:  p.  52.  The  provisions  of  section  5191,  Revised  Stat- 
§    8:1.  25:  p.  54.       utes,  as  amended  by  the  Federal  Reserve 

Act,  and  the  amendments  thereof,  with  refer- 
ence to  the  reserves  required  to  be  kept  by 
national  banks  and  other  member  banks  of 
the  Federal  reserve  system,  shall  not  apply 
to  deposits  of  public  moneys  by  the  United 
States  in  designated  depositaries.  (Act  of 
April*24, 1917.)  (Act  of  September  24, 1917.) 
[See  note  under  **  Amended.'  ] 

BESEBVE  ACT.     See  *' Federal  Reserve  Act.'' 

BESEBVE  AGEBTT;  AOEVTS. 

$  2:1.  9:  p.  5.  Any  national  bank  failing  to  signify  its*  ac- 
ceptance of  the  terms  of  this  Act  within  the 
60  days  aforesaid  shall  cease  to  act  as  a 
reserve  agent,  upon  30  days'  notice,  etc. 

$    2:1. 35:  p.    6.  The    organization    of    reserve    districts    and 

Federal  reserve  cities  shall  not  be  construed 
as  changing  the  present  status  of  reserve  and 
central  reserve  cities,  except  in  so  far  as 
this  Act  changes  the  amount  of  reserves 
that  may  be  carried  with  approved  reserve 
agents  located  therein. 

BESEBVE   AOEFT,    FEDEBAL;  BESEBVE   AGENTS,    FEDEBAL. 

See  ** Federal  reserve  agent." 

BESEBVE  AGENTS,  ASSISTANT  FEDEBAL.     See  ''Federal  reserve 

agent." 
§    4:1.    8:  p.  12. 

BESEBVE    AGENTS,    ASSISTANTS    TO    THE    FEDEBAL.     See 

''Federal  reserve  agent." 
§    4:1.  10:  p.  12. 

BESEBVE  BANK;  BANKS.     See    'Federal  reserve  banks." 

BESEBVE  BANK  NOTES,  FEDEBAL.  See  "Federal  reserve  bank 

notes." 

BESEBVE  BANK  OF  CHICAGO,  FEDEBAL.     See  "Federal  Reserve 

Bank  of  Chicago." 

BESEBVE  BANK  OBGANIZATION  COMMITTEE. 

§    2:1.  22:  p.    3.  Shall  be  composed  of  the  Secretary  of  the 

Treasury,  the  Secretary  of  Agriculture,  and 
the  Comptroller  of  the  Currency. 

§    2: 1.  23:  p.    3.  Shall  designate  Federal  reserve  cities. 

§    2:1.  25:  p.    3.  Shall   divide  the  continental  United  States, 

excluding  Alaska,  into  districts,  etc. 
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BESEBVE  BANE 

§  2:1.  28:  p, 

§  2:1.    8:  p. 

§  2:1.  10:  p. 

§  2:1.  11:  p. 

§  2:1.  12:  p. 

§  2:1.  17:  p. 


OBOAiriZATIOir  COMMITTEE— Continued. 

3.  Ite   determination   shall   not   be   subject  to 

review  except  by  the  Federal  Reserve  Board 
when  organized. 

4.  A  majority  shall  constitute  a  quorum. 

4.  May  employ  counsel  and  expert  aid. 

4.  May  take  testimony,  send  for  persons  and 
papers,  and  administer  oaths. 

4.  May  make  investigations. 

4.  Shall  supervise  the  organization  of  Federal 
reserve  banks. 


§    2: 1.  21:  p.    4.  Shall  make  regulations  as  to  the  acceptance 

of  this  Act. 


§    2:1.  28:  p. 
§    2:1.  32:  p. 


§    2:1.  37:  p. 
§    2:1.  ll:p. 


4.  When  it  shall  have  designated  the  Federal 
4.  reserve  cities  and  fixed  the  geographical 
limits  of  the  Federal  reserve  districts,  every 
national  bank  within  that  district  shall  bo 
required  within  30  days  after  notice,  etc., 
to  subscribe  to  the  capital  stock  of  tho 
Federal  reserve  bank. 

4.  One-sixth  of  the  subscription  shall  be  on  call 
of  the  Organization  Committee,  etc. 

5.  Any  national  bank  failing  to  accept  the  Act 
within  said  60  days  shaU  cease  to  act  as 
reserve  agent  upon  30  days'  notice,  to  be 
given  within  the  discretion  of  said  Organiza* 
tion  Committee. 

5.  Should  the  subscriptions  by  banks,  etc.,  in 
5.  the  judgment  of  the  Organization  Conunit- 
tee,  be  insuffcient,  etc.,  then  the  said  Or- 
ganization Committee  may,  etc.,  offer  stock, 
to  public  subscription  at  par,  etc.,  in  such 
amount  as  said  committee  shall  determino. 

§  2: 1.  13:  p.  6.  Should  the  total  subscriptions  by  banks  and 
§  2: 1.  16:  p.  6.  the  public  be  insufficient  in  the  judgment  of 
§    2:1.  17:  p.    6.       the  Organization  Committee,  etc.,  it  shall 

allot  to  the  United  States  such  an  amount 
of  stock  as  it  shall  determine,  etc. 

§    2:1.  36:  p.    6.  The    Organization    Committee    may    appoint 

necessary  assistants  and  incur  such  expenses 
as  it  shall  deem  necessary  in  carrying  out 
tho  provisions  of  this  Act. 

§  4: 1.  17:  p.  7.  The  Organization  Committee  shall  file  a  certifi- 
cate with  the  Comptroller  after  it  has  estab- 
lished the  Federal  reserve  districts. 


§    2:1.  39:  p. 
§    2:1.  41:  p. 
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BESEEVE  BANK  OBGAEIZATIOir  COMMITTEE— Continued. 

§    4: 1.  25:  p.    7.  The  Comptroller  shall  cause  to  be  forwarded 

etc.^  an  application  blank  to  each  national 
bank  and  other  banks  declared  to  be  eligible 
by  the  Organization  Committee,  etc. 

§    4: 1.  27:  p.    7.  The  Organization  Committee  shall  approve  the 

form  of  the  application  blank. 

§    4:1.  35:  p.    7.  The  Organization  Committee  shall  designate 

any  five  banks,  etc.,  to  execute  a  certificate 
of  organization. 

5    4:1.    4:  p.  10.  Pending  the  designation  of  the  chairman,  the 

Organization  Committee  shall  exercise  his 
powers  and  duties,  etc. 

§    4: 1.  20:  p.  10.  Pending  the  appointment  of  the  chairman  the 

Organization  Committee  shall  classify  the 
member  banks  into  three  general  groups  or 
divisions. 

§  4: 1.  22:  p.  12.  The  Organization  Committee  may,  in  organiz- 
ing Federal  reserve  banks,  caU  such  meetings 
of  Dank  directors,  etc.,  as  may  be  necessary. 

§    4: 1.  25:  p.  12.  The  Organization  Committee  may  exercise  the 

functions  herein  conferred  upon  the  chair- 
man, etc.,  pending  the  complete  organiza- 
tion of  such  bank. 

§  10: 1.  26:  p.  20.  The  Organization  Committee  shall  fix  the  date 

for  the  first  meeting  of  the  Federal  Reserve 
Board. 

§  28: 1.  17:  p.  49.  Reductions  in  capital  of  national  banks  shall 

be  approved  by  the  Comptroller  and  by  the 
Federal  Reserve  Board,  or  by  the  Organiza- 
tion Committee,  pending  the  organization  of 
the  Federal  Reserve  Board. 

BESEEVE  BANKIEG  SYSTEM. 

§  12:1.  26:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to,  etc.,  the  general  affairs  of  the 
reserve  banking  system. 

BESEEVE  BANKS.     See  ''Federal  reserve  banks." 

BESEEVE  BOAED.    See  ''Federal  Reserve  Board." 

BESEEVE  CITIES;  CITY. 

§  11: 1.  29:  p.  22.  The  Federal  Reserve  Board  may  add  to  the 

number  of  cities  classified  as  reserve  and 
central  reserve  cities. 

§  11: 1.  33:  p.  22.  Or  may  reclassify  existing  reserve  and  central 

reserve  cities  or  terminate  their  designation 
as  such. 
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EESEEVE  CITY;  CITIES,  CENTRAL.     See  ^'Central  reserve  cities; 

city/' 

BESERVE  CONDITIOKS. 

§  12: 1.  22:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to,  etc.  reserve  conditions  in  the 
various  districts. 

RESERVE  DISTRICTS.     See  * 'Federal  reserve  districts." 

RESERVE  ELECTOR;  ELECTORS.     See  also ''Elector;  Electors." 
§    4 : 1.  29 :  p.  10.  It  shall  elect  by  ballot  a  district  reserve  elector. 

§    4: 1.  32:  p.  10.  The  chairman  shall  make  lists  of  the  distri(;t 

reserve  electors. 

RESERVE,  GOLD.     See ''Gold  reserve;  Reserves.'' 

RESERVE  NOTES.     See  "  Federal  reserve  notes.'' 

RESERVE  PROFITS. 

§  13:  1.  23:  j).  27.  Liabilities  to  the  stockholders  of  the  associa- 
tion for  dividends  and  reserve  profits,  etc. 

RESERVE  REQXriREMEirTS.     See  "Reserve;  Reserves." 

RESERVE  SYSTEM.     See  "  Federal  reserve  system." 

RESERVED,  EXPRESSLT. 

§  30: 1.  29:  p.  49.  The  right  to  amend,  alter,  or  repeal  this  Act 

is  hereby  expressly /reserved. 
RESIDENTS. 

§    4: 1.  24:  p.  11.  Class  C  directors  shall  have  been  for  at  least 

two  years  residents  of  the  district  for  which 
they  are  appointed. 
RESOLUTION. 

§    4 : 1.  28 :  p.    7.  The  application  blank  shall  contain  a  resolu- 
tion to  be  adopted  by  the  board  of  directors, 
etc. 
RESOURCES. 

§  21 : 1.  28:  p.  42.  The  expense  of  the  examinations,  etc.,  shall  be 

assessed  by  the  Comptroller  upon  the  banks 
examined   in  proportion   to   assets  or  re- 
sources, etc. 
RESPECTIVE. 

§    4: 1.  16:  p.  12.  Of  their  respective  boards,  etc. 

§    4: 1.  17:  p.  12.  The  respective  Federal  reserve  banks,  etc. 

§  11: 1.  35:  p.  23.  Of  their  respective  districts. 

§  12: 1.  13:  p.  24.  The  respective  reserve  banks. 

§  13: 1.  21:  p.  28.  In  the  respective  countries,  etc. 

RESPECTIVELY. 

§    4:1.  45:  p.  10. 

§    4:1.  31:  p.  12. 
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BESPECTS,  IH  ALL. 

§    8:1.  41:  p.  15.  And   shall  be   subject   to   the  same  duties, 

liabilities,  and  regulations,  in  all  respects, 
etc. 

EESPOnrSIBLE,  INDlVIDXTALLT. 

§    2:1.  44:  p.    4.  The   shareholders   of   every   Federal  reserve 

bank  shall  be  held  individxially  responsible, 
etc.,  for  all  contracts,  debts,  and  engage- 
ments of  such  bank  to  the  extent,  etc.   ^ 

J  23: 1.  24:  p.  44.  The  stockholders  of  every  national  bank  shall 

be  held  individually  responsible  for  all  con- 
tracts, debts,  and  engagements  of  such 
association,  each  to  the  amount,  etc. 

EESPOBfSIBLE  PAETIES. 

§  14: 1.  43:  p.  29.  And  which  bears  the  signature  of  two  or  more 

responsible  parties. 

EESTOBE  MEMBEBSHIP. 

§    9: 1.  27:  p.  17.  The  Federal  Reserve  Board  may  restore  mem- 
bership upon  due  proof  of  compliance,  etc. 
EESTOBED. 

§  19: 1.  14:  p.  41.  Until  the  total  balance  required  by  law  is  fully 

restored. 

EESTEAIITTS  AED  HOEOPOLIES. 

S  25: 1.  16:  p.  47.  Entitled  ''An  Act  to  supplement  existing  laws 

against  unlawful  restraints  and  monopolies," 
etc. 
EESTEICT. 

$  25: 1.  28:  p.  46.  Shall  enter  into  an  agreement,  etc.,  with  the 

Federal  Reserve  Board  to  restrict  its  opera- 
tions, etc. 

EESTEICTIOH;  EESTEICTIONS. 

§  13: 1.    4:  p.  26.  This  restriction  shall  not  apply  to  the  discount 

of  bills  of  exchange  drawn  in  good  faith 
against  actually  existing  values. 

$  13: 1.  30:  p.  27.  The  discount  and  rediscount  and  the  purchase 

and  sale  by  any  Federal  reserve  bank  of  any 
bills  receivable  and  of  domestic  and  foreign 
bills  of  exchange  and  of  acceptances  author- 
ized by  this  Act  shall  be  subject  to  such 
restrictions,  limitations,  and  regulations  as 
may  be  imposed  by  the  Federal  Reserve 
Board. 

§  13: 1.  24:  p.  28.  Such  dollar  exchange  drafts  or  bills  may  be 

acquired  by  Federal  reserve  banks  in  such 
amounts  and  subject  to  such  regulations, 
restrictions,  and  limitations  as  may  be  pre- 
scribed by  the  Federal  Reserve  Board,  pro- 
vided, etc. 
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EESTBICTION ;  RESTRICTIONS— Continued. 

§  25: 1.  29:  p.  46.  Shall  enter  into  an  agreement  or  undortakinj^ 

with  the  Federal  Reserve  Board  to  restrict 
its  operations  or  conduct  its  business  in  such 
manner  or  under  such  limitations  or  restric* 
tions  as  the  said  board  may  prescribe,  etc. 
RESULT. 

§  16: 1.  41:  p.  36.  Or  as  a  result  of  making  such  payments. 

§  25: 1-  39:  p.  46.  Should  such  investigation  result  in  establishing 

the  failure  of    the   corporation  or  of  the 
national  bank,   etc.,   to  comply  with  tha 
regulations,  etc. 
RETAIlf. 

§    9:1.  26:  p.  18.  Shall  retain  its  full  charter   and  statutory 

rights  as  a  State  bank  or  trust  company,  etc. 
RETIRE. 

§  16: 1.    1:  p.  34.  Any  Federal  reserve  bank  may  retire  any  of 

its  Federal  reserve  notes,  etc. 

§  18: 1.  42:  p.  37.  Any  member  bank  desiring  to  retire  the  whole 

or  any  part  of  its  circulating  notes,  etc. 

§  26:1.  34:  p.  47.  When  the  funds  of  the  Treasury  on  hand 

Justify,  the  Secretary  of  the  Treasury  may 
purchase  and  retire  such  outstanding  bonds 
and  notes. 
RETIRED. 

§  16: 1.    6:  p.  32.  Or,  etc.,  they  shall  be  forwarded  direct  to  the 

Trocsuror  to  bo  retired. 

§  16:1.  9:  p.  34.  No  reserve  or  redemption  fund  shall  be  re- 
quired for  Federal  reserve  notes  which  have 
been  retired. 

§  18: 1.    2:  p.  38.  May  file  an  applicetion  to  sell  for  its  account, 

at  par  and  r,ccruod  interest,  United  States 
bonds  securing  circulation  to  bo  retired,  etc. 

J  18:1.  31 :  p.  38.  Which  notes  shall  be  canceled  and  permanently 

retired  when  redeemed. 
RETIREMENT. 

§  1 1 : 1.  25 :  p.  22.  The  Federal  Reserve  Board  shall  supervise  and 

regulate,  through  the  bureau  under  the 
charge  of  the  Comptroller,  the  issue  and 
retirement  of  Federal  reserve  notes. 

§  16: 1.    8:  p.  35.  And  all  other  expenses  incidental  to  their  issue 

and  retirement,  etc. 
RETURNED. 

§  16: 1.    2:  p.  32.  They  shall  be  promptly  returned  for  credit  or 

redemption  to  tne  Federal  reserve  bank 
through  which  originally  issued. 

§  16: 1.  11:  p.  32.  Notes  presented  for  redemption  at  the  Treas- 
ury shall  be  pcid,  etc.,  and  returned  to  the 
Federal  reserve  banks  through  which  origi- 
nally issued. 
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BETXTSNED — Continued . 

§  16: 1.  27:  p.  32.  Notes  received   by   the  Treasurer  otherwise 

thpji  for  redemption  may  be  exchanged  for 
gold  out  of  the  redemption  fund,  etc.,  and 
retnrned  to  the  Federal  reserve  bank  through 
which  oiiginally  issued. 

§  16: 1.  28:  p.  32.  Or  they  may  be  returned  to  such  bank  for  the 

credit  of  Ihe  United  States. 

§  16: 1.  30:  p.  32.  Federal  reserve  notes  unfit  for  circulation  shall 

bo  returned  by  the  Foderr.l  reserve  agents  to 
the  Comptroller  for  cancellation  and  destruc- 
tion. 
BEVENXTE  BONDS. 

§  14: 1.  12:  p.  29.  Federal  reserve  banks  may  buy  and  sell  in  the 

open  market,  at  home  or  abroad,  revenne 
bonds,  etc. 
REVENUES. 

§  14:1.  16:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 

receipt  of  assured  revenues,  etc. 

§  15: 1.  22:  p.  30.  The  revenues  of  the  Government  or  any  part 

threof  may  bo  deposited  in  Federal  reserve 
banks. 
REVIEW. 

§  2: 1.  29:  p.  3.  The  determination  of  the  Organization  Com- 
mittee shall  not  be  subject  to  review  except 
by  the  Federal  Reserve  Board  when  or- 
ganized. 

§  13: 1.  1 :  p.  27.  The  rates  on  promissory  notes  given  by  mem- 
ber banks  for  advances  bv  the  Federal 
reserve  bank  shall  be  established  by  such 
Federal  reserve  banks,  subject  to  the  review 
and  determination  of  the  Federal  Reserve 
Board. 

§  14: 1.  25:  p.  29.  The  Federal  reserve  bank  shall  establish,  from 

time  to  time,  rates  of  discount,  etc.,  subject 
to  review  and  determination  of  the  Federal 
Reserve  Board. 

REVISED  STATUTES.     See  ''United  States  Revised  Statutes." 

BIGHT;  BIGHTS. 

§    2: 1.  16:  p.    5.  For  failure  to  become  a  member  bank  witliin 

one  year,  etc.,  or  to  comply  with  any  of  the 
provisions  of  this  Act,  etc.,  all  of  the  rights, 
privileges,  and  franchises  granted  it  under 
the  National  Bank  Act  or  under  the  pro- 
visions of  this  Act  shall  be  thereby  for- 
feited. 

§    9:1.    7:  p.  16.  A  State  bank,  etc.,  may  make  application  for 

the  right  to  subsciibe  to  the  stock  of  the 
Federal  reserve  bank. 
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EIGHT;  EIGHTS— Continued. 

J    9: 1.  26:  p.  17.  The  Federal  Reserve  Board  may,  after  hearing, 

require  such  bank  to  surrender  its  stock, 
etc.,  and  to  forfeit  all  rights  and  privileges 
of  membership. 

.§    9: 1.    1:  p.  18.  Upon  surrender  of  its  stock  holdings,  etc,  all 

of  its  rights  and  privil^es  as  a  member 
bank  shall  cease  and  determine. 

§    9:1.  27:  p.  18.  Shall   retain   its   full   charter    and    statutory 

rights  as  a  State  bank  or  trust  company, 
etc. 

§  11:1.  14:  p.  23.  The  Federal  Reserve  Board,  b^'  special  permit, 

may  grant  to  national  banlis,  etc.,  the  right 
to  act  as  trustee,  etc. 

§  13:1.  22:  p.  25.  The  Federal  Reserve   Board  shall  have  the 

right  to  determine  or  define  the  character  of 
the  paper  thu6  eligible  for  discount.. 

§  15: 1.  30:  p.  30.  Notliing  in  this  Act,  etc.,  shall  be  construed  to 

deny  the  right  of  the  Secretary  of  the  Treas- 
ury to  use  member  banks  as  depositories. 

§  16: 1.  43:  p.  32.  The  Federal  Reserve  Board  shall  have  the 

right,  etc.,  to  grant,  in  whole  or  in  part,  etc.. 
or  to  reject  entirely  the  application  of  any 
Federal  reserve  bank  for  Federal  reserve 
notes. 

J  30: 1.  28:  p.  49.  The  right  to  amend,  alter,  or  repeal  tliis  Act  is 

hereby  expre^slv  reserved. 
EUIE. 

§  11: 1.  27:  p.  23.  Or  any  rule  or  regulation  made  in  pureuance 

thereof. 

§  16: 1.    5:  p.  36.  The  Federal  Reserve  Board  shall  by  rnle  fix 

the  charges  to  be  collected  by  the  member 
banks  from  its  patrons  whose  checks  are 
cleared  through  the  Federal  reserve  bank, 
etc. 

EULES  AND  EEGULATIOITS.     See '^  Regulations.^^ 

ETJLIirG.  • 

§  11 : 1.  33:  p.  23.  The  Federal  Reserve  Board,  upon  the  affirma- 
tive vote  of  not  less  than  five  members,  shall 
have  power,  by  general  ruling,  covering  all 
districts  alike,  to  permit  member  banks  to 
carry  in  the  Federal  reserve  banks,  etc.,  any 
portion  of  their  reserves  now  required  by 
section  19  to  be  held  in  their  own  vaults. 
[Superseded   by   the   Act  of  June   21,   1917. 

amending  section  1 9.     See  J  1 9 : 1.  14 :  p.  40.] 
EXJN. 

§  13: 1.  14:  p.  26.  Having  not  more  than  six  months'  sight  to 

run,  etc. 

§  13: 1.  16:  p.  28.  Having  not  more  than  three  months'  sight  lo 

run,  etc. 


s. 

SAFEaUABDING. 

§  11: 1.    4:  p.  23.  The  Federal  Reserve  Board  shall  make  regu- 
lations for  the  safeguarding  of  all  collateral, 
etc.,  deposited  in  the  hands  of  such  Federal 
reserve  agents. 
SAFE-KEEPING. 

§  16: 1.  20:  p.  34.  Such  Federal  reserve  agent  and  such  Federal 

reserve  bank  shall  be  jointlv  liable  for  the 
safe-keeping  of  such  Federal  reserve-  notes, 
gold,  gold  certificates,  and  lawful  money. 
SAFELY. 

§    4:1.  29:  p.    9.  Shall   extend    to    each   member   bank   such 

discounts,  advancements,  and  accommoda- 
tions as  may  be  safely  and  reasonably 
made,  etc. 

SALABIES;  SALABT. 

§  10: 1.  33:  p.  19.  The  five  appointive  members  of  the  Federal 

Reserve  Board  shall  each  receive  an  annual 
salary  of  $12,000,  payable  monthly,  etc. 

§  10:1.  36:  p.  19.  The   Comptroller,    as   ex   officio   member   of 

the  Federal  Reserve  Board,  shall,  in  addi- 
tion to  the  salary  now  paid  him  as  Comp- 
troller, receive  the  sum  of  $7,000  annually, 
etc. 

§  10: 1.  19:  p.  20.  The  Federal  Reserve  Board  shall  have  power 

to  levy  semiannually  upon  the  Federal 
reserve  banks,  etc.,  an  assessment  sufficient 
to  pay  its  estimated  expenses  and  the 
salaries  of  its  members  ana  employees,  etc. 

§  11: 1.  19:  p.  23.  All  salaries  and  fees  shall  be  fixed  in  advance 
§  1 1 : 1.  21 :  p.  23.      by  said  board  and  shall  be  paid  in  the  same 

manner  as  the  salaries  of  the  members  of 

said  board. 

§  21: 1.  24:  p.  42.  The  Federal  Reserve  Board,  upon  the  recom- 
mendation of  the  Comptroller,  shall  fix  the 
salaries  of  all  bank  examiners  and  make 
report  thereof  to  Congress. 

5  22: 1.  32:  p.  43.  Other  than  the  usual  salary  or  director's  fee 

paid  to  any  officer,  etc.,  of  a  member 
bank,  etc.,  no  officer,  etc.,  shall  bo  a  bene- 
ficiary of  or  receive,  directly  or  indirectly, 
any  fee,  etc.,  for  or  in  connection  with  any 
transaction  or  business  of  the  bank;  pro- 
vided, etc. 

539 


540      INDEX-DIGEST  OF  FEDEBAL  BESEBVE  ACT  AND  AMENDMENTS. 
8AIE. 

m 

5  12: 1.  23:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to,  etc.,  the  purchase  and  sale  of 
gold  or  securities  by  Federal  reserve  banks, 
etc.. 

S  13: 1.  2G:  p.  27.  The  discount  and  rediscount  and  the  purcbaso 

and  S3ile  by  any  Federal  reserve  bonk  of 
any  bills  receivable  and  of  domestic  and 
foreign  bills  of  exchange,  and  of  accept- 
ances authorized  by  this  Act,  shall  be  sub- 
ject to  such  restrictions,  limitations,  and 
regulations  as  may  bo  imposed  by  tho 
Federal  Reserve  Board. 

§  27: 1.  25:  p.  51.  Any  Federal  reserve  bank  may  bu^r  and  sell 

farm-loan  bonds  isiued  under  this  Act  to 
the  same  extent  and  subject  to  the  same 
limitations  placed  upon  the  purchase  and 
sale  by  saiu  banks  of  State,  county,  etc., 
bonds  under  subsection  (b)  of  section  14 
of  the  Federal  Reserve  Act,  etc.  (Act  o^ 
July  17,  1916.) 

§    7: 1.  39:  p.  51.  Is  hereby  authorized  to  deposit  the  proceeds, 
§    8: 1.  13:  p.  54.       or  any  part  thereof,  arising  from  the  sale 

of  the  bon(]s,  etc.  (Act  of  April  24,  1917.) 
(Act  of  September  24,  1917.) 

f  11: 1.  45:  p.  22.  The  Federal  Reserve  Board  may,  etc.,  ad- 
minister the  same  during  the  period  of 
suspension. 

§    2: 1.  36:  p.  53.  Mav  qualify  and  receive  the  same.     (Act  of 

Slay  18,  1916.) 
SAME  AMOTTITT. 

§    8: 1.  31:  p.  15.  The  shares  of  any  such  bank  may  continue  to 

be  for  the  same  amoant  each  as  they  were 
before  the  conversion. 

§    9: 1.  10:  p.  16.  Such  application  shall  be  for  the  same  amount 

of  stock  that  the  applying  bank  would  bo 
required  to  subscribe  to  as  a  national  bank, 

SAME  CALEITDAB  TEAR. 

§    9: 1.  37:  p.  17.  No  Federal  reserve  bank  shall,  except  under 

express  authority  of  the  Federal  Reserve 
Board,  cancel,  within  the  same  caleadar 
year,  more  than  25  per  centum  of  its 
capital  stock  for  the  purpose  of  effecting 
voluntary  withdrawals  during  that  year. 
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SAME  CONDITIONS. 

§    2:1.    2:  p.    6.  Subject  to  the  same  conditions  as  to  pajrment 

and  stock  liability  as  provided  for  momber 
banks. 

§    4:1.    8:  p.    9.  Federal   reserve  bank  notes   shall  bo  issued 

under  the  same  conditions  and  provisions 
of  law  as  relate  to  the  issue  of  circulating 
notes  of  national  banks  secured  by  bonds 
of  the  United  States  bearing  the  circulating 
privilege,  except  that,  etc. 
SAME  DUTIES. 

§  8: 1.  40:  p.  15.  And  shall  be  subject  to  the  same  duties,  lia- 
bilities, and  regulations,  in  all  respects,  as 
sliall  have  been  prescribed  by  the  Federal 
Reserve  Act  and  by  the  National  Banking 
Act,  etc. 
SAME  EXTENT. 

§  23: 1.  33:  p.  44.  Shall  be  liable  to  the  same  extent  as  3  they 

had  made  no  suclx  transfer,  etc. 

§  27: 1.  23:  p.  51.  To  the  same  extent  and  subject  to  the  same 

limitations  placed  upon  the  purcliase  and 
sale  by  said  banks  of  State,  county,  etc., 
bonds  under  subsection  (b)  of  section  14 
of  the  Federal  Reserve  Act,  etc.  (Act  of 
July  17,  1916.) 

SAME  GENEBAL  TENOB. 

§  18: 1.    5:  p.  40.  Such  bonds  shall  be  of  the  same  general  tenor 

and  effect,  etc.,  as  the  United  States  3  per 
centum  bonds,  etc. 

SAME  GEITEBAL  TEBMS. 

§  18:1.    6:  p.  40.  And   to   be  issued  under  the  same  general 

terms  and  conditions  as  the  United  States 
3  per  centum  bonds  without  the  circulation 
privilege,  etc. 

SAME.  IITTEBEST  ON  THE.     See  ako  *' Interest." 

I  24: 1.  19:  p.  45.  Such  banks  may  continue  hereafter  as  hereto- 
fore to  receive  time  deposits  and  to  pay 
interest  on  the  same. 

§  11: 1.  11:  p.  51.  To  deposit    its    securities,    and    its    current 

funds  subject  to  check,  with  any  member 
bank  of  the  Federal  reserve  system,  and  to 
receive  interest  on  the  same  as  may  be 
agreed.     (Act  of  July  17,  1916.) 

SAME  IS  DIVIDED. 

§    4:1.    3:  p.    8.  The  number  of  shares  into  which  the  same  is 

divided. 
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SAME  LIMITATIOirS.     See  also  ' 'Limitations." 

§  27: 1.  24:  p.  51.  To  the  same  extent  and  subject  to  the  same 

limitations,  etci     (Act  of  July  17,  1916.) 

SAME  MANNEE. 

§    4: 1.  12:  p.  12.  To  be  fixed  and  paid  in  the  same  manner  as 

that  of  the  Federal  reserve  agent. 

§  11: 1.  21:  p.  23.  Shall  be  paid  in  the  same   manner  a^  the 

salaries  of  the  members  of  said  Federal 
Reserve  Board. 

SAME,  NEOOTIATIirO  THE. 

§    9: 1.  39:  p.  18.  The  discount  of  commercial  or  business  paper 

actually  owned  by  the  person  nefi^otiatisg 
the  same  shall  not  be  considered  as  bor- 
rowed money  within  the  meaning  of  this 
section. 

SAME,  PESFOBM  THE. 

§  11: 1.    9:  p.  23.  To  enable  said  Federal  Reserve  Board  effec- 
tively to  perform  the  same. 
SAME  POWEBS. 

§    8: 1.  39:  p.  15.  A  converted  bank,  etc.,  shall  have  the  same 

powers  and  privileges,  etc. 

SAME,  PBESEBVE  THE. 

§    4: 1.  17:  p.    8.  Who  shall  file,  record,  and  carefully  preserve 

the  same  in  his  office. 

SAME,  PBOCUBIHG  THE. 

§  18 : 1.  44 :  p.  38.  Federal  reserve  bank  notes  shall  be  the  obli- 
gations of  the  Federal  reserve  bank  pro- 
curing the  same. 

SAME,  PTTBCHASIHO  THE. 

§  18: 1.  24:  p.  38.  Shall  duly  assign  and  transfer,  in  writing,  such 

bonds  to   the  Federal  reserve  bank  pur- 
chasing the  same. 
SAME  PTTBPOSE. 

§  18: 1.    1 :  p.  40.  And  for  the  same  purpose  the  Secretary  of  the 

Treasury  is  authorized,  etc.,  to  issue  United 
States  gold  bonds  at  par,  etc. 

SAME  BATE  OF  IHTEBEST. 

§  22:1.  43:  p.  43.  Nothing  in   this  Act,   etc.,  shall  prohibit  a 

director,  etc.,  from  receiving  the  same  rate 
of  interest  paid  to  othef  depositors,  etc. 

SAME,  SELL  THE. 

§  26: 1.  33:  p.  47.  Or  sell  the  same,  if  necessary  to  obtain  gold. 

SAME  TEKOB. 

i5  18:1.    2:  p.  39.  Federal  reserve  bank  notes  shall  be  to  the 

same  tenor  and  effect  as  national-banknotes. 
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SAME  TEBMS. 

§  18: 1.    4:  p.  39.  Federal  reserve  bank  notes  shall  be  issued  and 

redeemed  under  the  same  terms  and  condi- 
tions as  national-bank  notes,  except,  etc. 

J  22: 1.    3:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors 

or  attorneys  of  a  member  bank  may  be  dis- 
coimted  with  such  member  bank  on  the 
same  terms  and  conditions  as  other  notes, 
etc..  upon  the  aflirmative  vote  or  written 
assent  of  at  least  a  majority  of  the  directors, 
etc. 

SAME  TIME,  AT  THE. 

§  16: 1.  41:  p.  33.  Shall   at  the  same  time  substitute   therefor 

other  collateral  of  equal  amount,  etc. 

SAME  TO  BE  FEINTED,  CAUSE  THE. 

§  10: 1.  15:  p.  21.  Who  shall  cause  the  same  to  be  printed  for  the 

information  of  the  CoQgress. 

SAME  TBANSACTION. 

§  13: 1.  29:  p.  26.  Growing  out  of  the  same  transaction  as  the 

acceptance.. 

SATISFY. 

§  25: 1.  37:  \y¥46.  To  institute  an  investigation  of  the  matter  in 

order  to  satisfy  itseli  as  to  the  actual  nature 
of  the  transaction  referred  to. 

SAVINGS  ACCOUHTS. 

§  19:1.  17:  p.  40.  Time    deposits    shall    comprise    all    savings 

accounts. 

SAVINGS  CERTIFICATES,  WAE.     See  **War  savings  certificates.'' 

SAVINGS,  POSTAL. 

§  15: 1.  26:  p.  30.  No  pubhc  funds  of  the  Philippine  Islands,  or  of 

the  postal  savings,  or  any  Grovemment 
funds,  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  belonging  to 
the  system  established  by  this  Act. 

§  19;  1.  19:  p.  40.  Time  deposits  shall  comprise  aU  postal  savings 

deposits. 

$    2:1.    8:  p.  53.  Postal  savings  funds,  etc.,  shall  be  deposited  in 

solvent  banks,  etc.,  whether  member  banks 
or  not  of  the  Fedend  reserve  system,  etc. 
(Act  of  May  18,  1016.) 

§  2: 1.  17:  p.  53.  The  funds  received  at  the  postal  savings  depos- 
itory oflices  in  each  city,  etc..  shall  be  depos- 
ited in  banks  located  therein,  etc.  (Act  of 
Mav  18.  1916.) 
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§    2:1.  29:  p.  53.  Provided,  etc.,  if  one  or  more  member  banks 
8    2: 1.  30:  p.  53.       of  the  Federal  reserve  system,  etc.,  exists  in 

the  city,  etc.,  where  the  postal  savings  are 
made,  such  deposits  shall  be  placed  in  such 
qualified  member  banks  suDstantially  in 
proportion  to  the  capital  and  surplus  of  each 
such  bank.  (Act  of  May  18,  1916.) 
SEAL;  SEALS. 

§    4:1.  39:  p.    7.  The  banks  so  designated  shall,  under  their 

iSeals,  make  an  organization  certificate. 

§    4: 1.  15:  p.    8.  The  organization  certificate  shall  be  authenti- 
cated by  the  seal  of  such  court. 

§    4:1.  23:  p.    8.  Federal  reserve  banks  shall  have  power  to 

adopt  and  use  a  corporate  seal. 
SECOITD. 

§  4:1.  24:  p.  8. 
§  13:1.  17:  p.  27. 
§  25:1.  36:  p.  45. 

SECOXD  CHDICE;  CHOICES. 

§    4: 1.  43:  p.  10.  Shall  C3rtify  to  the  chairman  his  first,  second, 

and  other  choices.  . 

§    4:1.    3:  p.  11.  Shall  make  a  cross  opposite  the  name  of  tho 

first,  second,  and  other  choices. 

§    4: 1.  14:  p.  11.  By    adding    together    the    first    and    second 

choices. 

§    4:1.  17:  p.  11.  When  the  first  and  second  choices  shall  have 

been  added,  etc. 

SECOND  COLUMir. 

§    4:1.  11:  p.  11.  The  votes  cast  by  the  electors,  etc.,  in  tho 

second  column. 

SECEETARIES,  ASSISTANT.     See   ' 'Assistant  Secretaries  of  the 

Treasury." 

SECEETABY  OF  AGRICULTUEE. 

§    2: 1.  21:  p.    3.  Shall  act  as  a  member  of  tho  Reserve  Bank 

Organization  Committee. 

SECEETAEY  OF  THE  TEEASUEY. 

§    2: 1.  20:  p.    3.  Shall  act  as  a  member  of  the  Reserve  Bank 

Organization  Committee. 

§    2:1.  20:  p.    6.  Shall   hold   United  States  stock   in   Federal 
§    2:1.  23:  p.    6.       reserve   banks   and   dispose  of  it  for  the 

benefit  of  the  United  States,  etc.,  at  such 
times  and  at  such  price,  not  less  than  par, 
as  he  may  determine. 
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(    2: 1.  40:  p.    6.  The  expenses  of  the  Organization  Committee 

shall  be  payable  by  the  Treasurer  upon 
voucher  approved  by  the  Secretary  of  the 
Treasury. 

(    7: 1.  33:  p.  14.  The  net  earning  derived  by  the  United  States 

from  Feder^  reserve  banks  shall,  in  the 
discretion  of  the  Secretary  of  the  Treasury, 
be  used  to  supplement  the  gold  reserve  held 
against  outstanding  United  States  notes, 
or,  etc. 

S    7:1.  34:  p.  14.  Or  shall  be  applied  to  the  reduction  of  the 
S    7:1.  37:  p.  14.      outstanding  l>onded    indebtedness  of  the 

United  States  under  regulations  to  be  pre- 
scribed by  the  Secretary  of  the  Treasury. 

§  10: 1.  19:  p.  19.  Shall  be  an  ex  officio  member  of  the  Federal 

Reserve  Board. 

{  10: 1.  39:  p.  19.  Shall  be  iaeligible  during  the  time  in  office  and 

for  two  years  thereafter,  to  hold  any  office, 

Eosition,  or  employment  in  any  member 
ank. 

{  10: 1.  11:  p.  20.  May  assign  offices  in  the  Department  of  the 

Treasury  for  the  use  of  the  Federal  Reserve 
Board. 

i  10:1.  27:  p.  20.  Shall  be  ex  officio  chairman  of  the  Federal 

Reserve  Board. 

{  10: 1.  34:  p.  20.  Each  member  shall  certify  under  oath  to  the 

Secretary  of  the  Treasury  that  he  has  com* 
plied  with  this  requirement. 

{10:1.  5:  p.  21.  Nothing  in  this  Act  contained  shall  be  con- 
strued as  takiftg  away  any  powers  heretofore 
vested  by  law  m  the  Secretary  of  the 
Treasury  which  relate  to  the  supervision, 
management,  and  control  of  the  Treasury 
DepaHment  and  bureaus  under  such  de- 
partment. 

i  10: 1. 10:  p.  21.  Wherever  any  power  vested  by  this  Act  in  the 
S  10:1.  12:  p.  21.      Federal    Reserve    Board    or    the    Federal 

reserve  agent  appears  to  conflict  with  the 
powers  of  the  Secretary  of  the  Treasury, 
such  powers  shall  be  exercised  subject  to  the 
supervision  and  control  of  the  Secretary. 

{  10:1.  27:  p.  21.  The    Comptroller,    etc.,    shall    perform    his 

duties  under  the  general  directions  of  the 
Secretary  of  the  Treasury. 

{  15:  L  18:  p.  30.  Funds  specified  which,  upon  the  direction  of 

the  Secretary  of  the  Treasury,  may  be  de- 
posited in  Federal  reserve  banks. 

20502*— 18 85 


646      IKDEX-DIQEST  OF  FEDEBAL  HESEBVE  ACT  AND  AMEKDMENIS. 

SECBETABT  OF  THE  TBEASUBT— Continued. 

§  15: 1.  20:  p.  30.  Federal  reserve  bp.nks  shall  act  as  fiscal  agents 

of  the  United  States  when  required  by  the 
Secretary  of  the  Treasury. 

§  15: 1.  30:  p.  30.  Nothing:  in  this  Act  shaD  be  construed  to  deny 

the  right  of  the  Secretary  of  the  Treasury  to 
use  member  banks  as  depositories. 

§  16: 1.  14:  p.  32.  Such  Federal  reserve   bank  shall,   upon  the 

demand  of  the  Secretary  of  the  Treasury, 
reimburse  such  redemption  fund  in  lawful 
money. 

(  16:  !•  18:  p.  32.  Or  if  such  notes  have  been  redeemed,  etc.,  in 

&:old,  etc.,  then  such  funds  shall  be  reim- 
bursed in  gold,  etc.,  to  the  extent  deemed 
necessary  by  the  Secretary  of  the  Treasury. 

S  16:  L  23:  p.  32.  Federal  reserve  banks  shpJl,  etc..  maintain  with 

the  Treasurer  a  gold  redemption  fund  suffi- 
cient, in  the  judgment  of  the  Secretary  of  the 
Treasury,  to  provide  for  all  redemptions  of 
Federal  reserve  notes. 

§  16: 1.  36:  p.  32.  The  Federal  Reserve  Board  shall  roqrire  each 

Federal  reserve  bank  to  maintain  on  deposit 
in  the  Treasury  a  sum  in  gold  sufficient  in 
the  judgment  of  the  Secretary  of  the  Treas- 
lury  for  the  redemption  of  its  Federal  re- 
serve notes,  etc. 

{  16: 1.  29:  p.  33.  Upon  the  request  of  the  Secretax^  of  the  Treas- 

nry,  the  Federal  Reserve  Board  shall  require 
the  Federal  reserve  agent  to  transmit  to 
the  Treasurer  so  much  of  the  gold  held  by 
him  as  collateral,  etc.,  as  may  be  required  for 
the  exclusive  purpose  of  the  redemption  of 
such  Federal  reserve  notes. 

§  16: 1.  30:  p.  34.  The  Comptroller,  etc.,  under  the  direction  of 

the  Secretary  of  the  Treasury,  shall  cause 
plates  and  dies  to  be  engraved,  etc. 

$  16:1.  37:  p.  34.  Such  notes  shall  be  in  fo^  and  tenor  as 

directed  by  the  Secretary  of  tiie  Treasury. 

§  16: 1.  26:  p.  35.  Certain  specified  appropriations,  and  any  dis- 
tinctive paper  that  may  be  on  hand,  etc., 
may  be  used  in  the  discretion  of  the 
Secretary  of  the  Treasury  for  the  purposes 
of  this  Act. 

{  16: 1.  30:  p.  35.  Should  the  appropriations  heretofore  made  bo 

insufficient,  etc.,  the  Secretary  of  the  Treas- 
ury is  hereby  authoiized  to  use  so  much  of 
any  funds  in  the  Treasury  not  othensise 
appropiiated  for  the  purpose  of  fumisLing 
the  notes  aforesaid. 
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§  16: 1.  19:  p.  36.  The  Secretary  of  the  Treasury  is  authorized 

and  directed  to  receive  deposits  of  gold  coin 
or  gold  certificates  willi  trie  Treasurer,  etc., 
when  tendered  by  any  Federal  reserve  bank 
or  Federal  reserve  agent  frr  ciedit  to  its 
or  his  account  with  tiie  Federal  Reserve 
Board. 

§  16:  L  24:  p.  36.  The  Secretary  of  the  Treasury  shall  prescribe 

by  regulation  the  form  of  receipt  to  be 
issued  by  the  Treasurer,  etc. 

§16:1.    3 :  p.  37.  The  form  of  the  order  to  be  used  by  the  Federal 

Feserve  Board  in  making  such  payments 
shall  be  approved  by  the  Secretary  of  the 
Treasury,  etc. 

§  18: 1.    1:  p,  39.  Federal  reserve  bank  notes  shall  be  in  form 

prescribed  by  the  Secretary  of  the  Treasury. 

§  18:.l.    9:  p.  39.  Upon  application  of  any  Federal  reserve  bank, 

approved  by  the  Federal  Reserve  Board,  the 
Secretary  of  the  Treasury  may  issue  in  ex- 
change for  United  Slates  2  per  centum  gold 
bonds,  bearing  the  circulation  piiviloge,  but 
against  which  no  circulati(»n  is  oitstanding, 
oiie-year  gold  notes  of  the  United  States 
without  me  circilation  privilege,  to  an 
amount  not  to  exceed  oneAialf  of  the  2  per 
centum  bonds  so  tendered  for  exchange,  and 
30-year  3  per  ceiitvm  gold  bonds,  without 
the  circulation  privilege,  for  the  remainder. 

§  18: 1.  21:  p.  39.  Provided,    etc.,    the    Federal    reserve    bank 
§  18: 1.  24:  p.  39.       obtaining  such  one-year  notes  shall  enter 

into  an  obligation  with  the  Secretary  of  the 
Treasury  binding  itself  to  purchase  from  the 
United  States  for  gold  at  the  maturity  of 
such  one-year  riotes,  an  amount  equal  to 
those  delivered  in  exchange  for  such  bonds, 
if  so  requested  by  the  Secretary. 

§  18:1.  27:  p.  39.  And  at  each  maturity  of  one-year  notes  so 

purchased  by  such  Federal  reserve  bank,  to 
purchase  from  the  United  States  such  an 
amount  of  one-j'ear  notes  as  the  Secretary 
'  of  the  Treasury  may  tender  to  such  bank, 
not  to  exceed,  etc. 

§  18: 1.  34:  p.  39.  To  make  the  exchange  herein  provided  for  the 

Secretary  of  the  Treasury  rs  authorized  to 
issue  at  par  Treasury  notes,  etc. 

§  18:1.    l:p.  40.  For  the  same  purpose  the  Secretary  of  the 

Treasury  is  authorized,  etc.,  to  issve  United 
States  gold  bonds  at  par,  beaiing  3  per 
centum  mterest,  payable  30  years  from  the 
date  of  issue,  etc. 
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§  18:  !•  10:  p.  40.  Upon    application    of    any   Federal    reserve 

bank,  approved  by  the  Federal  Reservo 
Board,  tne  Secretary  of  tiie  Treasury  may 
issue  at  par  such  3  per  centum  bonds  in 
exchange  for  the  one-year  gold  notes  herein 
provided  for. 

§  21 : 1.    6:  p.  42.  The  Comptroller  shall  appoint  bank  examiners, 

etc.,  with  the  approval  of  the  Secretary  of 
the  Treasury. 

§  26:1.  27:  p.  47.  The  Secretary  of  the  Treasury  may,  for  the 

purpose  of  maintaining  such  parity  and  to 
strengthen  the  geld  reserve,  borrow  gold  on 
the  security  of  United  States  bonds  auUior- 
ized  by  section  2  of  the  Act  of  March  14, 
1900,  or  for  one-year  gold  notes  bearing 
interest  not  to  exceed  3  j)or  centum  per 
annum,  or  sell  tho  same  if  necessary  to 
obtain  gold. 

S~26:L  34:p«  47.  When  the  funds  of  the  Treasury  on  hand 

justify,  the  Secretary  may  purchase  and 
retire  such  outstanding  bonds  and  notes. 

S'27: 1*  23 :  p.  48.  The  Secretarv  of  the  Treasury  shall  have  power 

to  suspend  the  limitations  of  sections  1,  3, 
and  5  of  tho  Act  of  May  30, 1908. 

§  27:  L  35:  p.  48.  Ho  shall  require  each   bank   and   currency 

association  to  maintain  on  deposit  in  tho 
Treasury  of  the  United  States  a  sum  in  gold 
sufficient  in  his  judgment  for  the  redemption 
of  such  notes,  but  in  no  event  less  than  5 
per  centum. 

§  27 : 1.  39 :  p.  48*  He  may  permit  national  banks  to  issue  addi- 
tional circulation  during  the  period  for 
which  such  provisions  are  suspended. 

S  27:  L  43:7p.  48.  The  Secretary  of  the  Treasury  is  authorized  to 

extend  the  benefits  of  this  Act  to  all  qualified 
State  banks  and  trust  companies  which  have 
joined  or  may  contract  to  join  the  Federal 
reserve  system  within  15  dajB  after  the 
passage  of  this  Act. 

§    7:'h  30:  p.  51.  The  Secretary  of  the  Treasury,  etc.,  is  hereby 

authorized  to  deposit  in  such  banks  and 
trust  companies  as  he  may  desie:nate  the 
proceeds,  or  any  part  thereof,  arising  from 
the  sale  of  tho  oonds  and  cortificates  of 
indebtedness  authorized  by  this  Act,  or 
tho  bonds  previously  authorized  as  de- 
scribed in  section  4  of  this  Act,  etc.  (Act  of 
AprU  24,  1917.) 
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§    7:1.    3:  p.  62.  Such  deposits  may  bear  such  rate  of  interest 

and  be  subject  to  such  terms  and  conditions 
as  the  Secretary  ol  the  Treasury  may  pre- 
scribe, provided,  etc.  (Act  of4Aprilj|_24, 
1917.) 

8:1.    9:  p.  54.  The  Secretary  of  the  Treasury,  etc.y'^is  hereby 

authorized  to  deposit,  in  such  incorporated 
banks  and  trust  companies  as  he  may  des^ 
ignate,  the  proceeds,  or  any  part  thereof, 
arising  from  the  sale  of  the  bonds  and  cer- 
tificates of  indebtedness  and  war-savings 
certificates  authorized  by  this  Act.  (Act 
of  September  24,  1917.) 

i    8: 1.  19:  p.  54.  Such  deposits  shaU  bear  such  rate  or  rates  of 

interest,  and  shall  be  secured  in  such  manner, 
and  shall  be  made  upon  and  subject  to  such 
terms  and  conditions  as  the  Secretary  of  the 
Treasury  may  from  time  to  time  prescribe, 
provided,  etc.  (Act  of  September  J  24. 
1917.) 
SECTION. 

§    9: 1.  28:  p.  16.  Under  authority  of  this  section. 

§    9: 1.  22:  p.  17.  The  provisions  of  this  section. 

§  9: 1.  29:  p.  17.  Conditions  imposed  by  this  section. 

§  9: 1.  17:  p.  18.  Under  authority  of  this  section. 

§  9: 1,  18:  p.  18.  The  provisions  of  this  section. 

§  9: 1.  41 :  p.  18.  Within  the  meaning  of  this  section. 

§  9: 1.    1:  p.  19.  Provided  by  this  section. 

§  9:1.    7:  p.  19.  Under  authority  of  this  section. 

§  9: 1.  14:  p.  19.  In  violation  of  this  section. 

§  13: 1.    4:  p.  25.  Nothing  in  this  or  any  other  section  of  this 

•  Act,  etc. 


§  14:1.  11 
§  16:1.33 
§  16:1.21 
§22:1.  17 
§  24:1.23 
§  25:1.  19 
§27:1.  9 
§  27:1.25 


p.  30.  Authorized  by  this  section. 

p.  35.  Nothing  in  this  section  contained. 

p.  37.  The  provisions  of  this  section. 

p.  44.  Any  provision  of  this  section. 

p.  45.  Described  in  this  section, 

p.  46.  The  Gist  paragraph  of  this  section. 

p.  48.  The  Act  first  referred  to  in  tnis  section. 

p.  48.  The  Act  referred  to  in  this  section. 
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SECTIONS    CITED    OF    ACTS    OTEEB   THAV    THE    FEDEEAL 
BESEBVE  ACT. 
Act  of  June  20,  1874. 

Section  2* 

§  20:1.  31:  p.  41. 

Section  3. 

§  20:1.  31:  p.  41. 

Section  4. 

§  17:1.  26:  p.  37. 

Act  of  July  12,  1882. 

Section  8. 

S  17:1.  27:  p.  37. 
Act  of  March  14,  1900. 

Section  2. 

5  26: 1  30:  p.  47. 

Section  6. 

§  16:1.  17:  p.  37. 

Act  of  May  30,  1908. 

Section  1. 

§27:1.  24:  p.  48. 

Section  3. 

§  27:1.  24:  p.  48. 

Section  5. 

§  27:1.  32:  p.  48. 

Section  0. 

§27:1,   «:p.48. 

Act  of  October  16,  1914. 

Section  8. 

§25:1.  13:  p.  47. 

Act  of  April  24,  1917. 

Section  4. 

§    7:1.  41:  p.  51. 

SECTIONS  OF  THE  FEDEEAI  BESEBTE  ACT  CITED  IH  OTHEB 
SECTIONS  OF  THE  ACT. 

Section  2. 

§    4:1.  18:  p.    7. 

Section  4. 

§  18:1.  14:  p.  38. 
§  18:1.  37:  p.  38. 

Section  IS. 

§  16:1.  17:  p.  31. 
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8BGTI0VS    OF  THE  FEDBBAI  BESEBVE  ACT  CITID  DT  OTHEB 
8ECTI0ES  OF  THE  ACT-^Contlnued. 
Section  14. 

§  16:1.  19:p.  ». 
§  16:1.  21:  p.  31. 
§  27: 1.  26:  p.  61.     (Act  of  July  17,  1916.) 

Section  18. 

§  16:1.  14:  p.  33. 

Section  19. 

§  11:1.  32:  p.  22. 

[The  reference  is  to  section  20  in  the  offi- 
cial text.  The  correct  reference  should 
be  to  section  19.] 

§  11:1.  36:  p.  23. 

Section  20. 

S  11:1.  32:  p.  22. 

[An  error  in  official  text.    The  reference 
is  to  section  19.] 
SeetiuSrl. 

S    9: 1.  22:  p.  18. 

8BCTI0HS  OF  THE  UiriTED  STATES  BETISED  STATTTTES.     See 

also  ''United  States  Revised  Statutes." 

Section  324. 

5  10:1.  17:  p.  21. 

Section  5143. 

S28:l.    4:  p.  49. 

Section  5163. 

§27:1.  43:  p.  47. 

§    7:  l.  11:  p.  62.     (Act  of  April  24,  1917.) 

Section  5154. 

5    8:1.    3:  p.  15. 

Section  5169. 

§  17:1.  24:  p.  37. 

Section  5172. 

§27:1.    l:p.  48. 

Section  5174. 

§  16:1.  16:  p.  35. 

Section  5191. 
§27:1.    1 

§    7:1.11 

§    8:1.21 

Section  5202. 

§  13:1.    8:  p.  27. 


p.  48. 

p.  52.     (Act  of  April  24,  1917.) 

p.  54.     (Act  of  September  24,  1917.) 


{  4:1.  0 
§  10:1.22 
§  13:1.26 
§  13:1.  19 
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8E0TI0VS  OF  THE  UVITED  STATES  SEVISED  8TATirTES--Oon> 
Section  5209. 

§    9:1.  36:  p.  16. 

Section  5214. 

§27:1.    2:  p.  48. 

Section  5240. 

§    9:1.  21:  p.  18. 

§21:1.    2:  p.  42. 

SECUBED. 

p.  9.  Circulating  notes  of  national  banks  secured 
by  bonds  of  the  United  States. 

p.  21.  Issue  and  regulation  of  national  currency 
Secured  by  United  States  bonds. 

p.  25.  Notes^  drafts,  and  bills  secnred  by  staple 
agricultural  products. 

p.  26.  Or  which  are  secured  at  the  tune  of  accept- 
ance by  a  warehouse  receipt  or  other  such 
document,  etc. 

§  13 : 1.  27 :  p.  26.  Unless  the  bank  is  secnred  either  by  attached 

documents  or  by  some  other  actual  seciuity 
growing  out  of  the  same  transaction  as  the 
acceptance. 

§  13: 1.    3:  p.  27.  Provided  such  promissory  notes  of  member 

banks  are  secured  by  such  notes,  drafts, 
bills,  or  bankers'  acceptances  as  are  eligi- 
ble, etc.,  or  by  the  deposit  or  pledge  of 
bonds  or  notes  of  the  United  States. 

§  18:1.  30:  p.  38.  After  deducting  a  sufficient  sum  to  redeem 

its  outstandmg  notes  secured  by  such 
bonds,  etc. 

§  24: 1.  42:  p.  44.  National   banks    not   situated   in   k  central 

reserve  city  may  make  loans  secured  by 
improved  and  unencumbered  farm  lands, 
etc. 

§  24 : 1.    3 :  p.  45.  And  may  ako  make  loans  secured  by  improved 

and  unencimibered  real  estato,  etc. 

§  24: 1.  14:  p.  45.  Limitation  of  such  loans,  whether  secured  by 

farm  land  or  real  estate. 

§  24: 1.  22:  p.  45.  The  Federal  Reserve  Board  may  add  to  the 

list  of  cities  in  which  national  banks  may 

« 

not  make  loans  secured  upon  real  estate,  etc. 

§  27:1.  13:  p.  48.  Circulating  notes  secured  otherwise  than  by 

bonds  of  the  United  States. 

§  27: 1.  26:  p.  48.  Additional  circulation  sdcurod  otherwise  than 

by  bonds  of  the  United  States. 
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SECTTBED— Continued. 

{  27: 1.  28;  p.  48.  Having  circulating  notes  outstanding  seenred 

by  tne  depositor  bonds  of  the  United  States. 

S    7: 1.    8:  p.  52.  Such  deposits  shall  be  secured  in  the  manner 

required  for  other  deposits,  etc.  (Act  of 
Apr.  24,  1917.) 

'    {    8:1.  17:  p.  54.  Such  deposits,  etc.,  shall  be  secnred  in  such 

manner,    etc.,    as    the    Secretary  of  the 
Treasury  may  from  time  to  time  prescribe. 
(Act  of  Sept.  24,  1917.) 
SEGUSIHG. 

§  13:1.  18:  p.  26.  Provided  shipping  documents  conveying  or 

securing  title  are  attached  at  the  time  of 
acceptance. 

i  13: 1.  21:  p.  26.  Or  other  such  document  conveying  or  secur- 
ing title  covering  readily  marketable  staples. 

§  13:1.  32:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 

documents  conveying  or  securing  title,  etc. 

{18:1.    l:p.  38.  United  States  bonds  securing  circulation  to 

be  retired. 

SECTTRITIES;  SECTJBITT. 

S  12: 1.  24:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations 
in  regard  to,  etc.,  the  purchase  and  sale  of 
gold  or  securities,  etc.,  by  Federal  reserve 
banks. 

§  13: 1.  32:  p.  25.  Issued  or  drawn  for  the  purpose  of  carrying 

or  trading  in,  etc.,  other  investment  se* 
curities,  except,  etc. 

5  13: 1.  28:  p.  26.  Unless  the  bank  is  secured  either  by  attached 

documents  or  by  some  other  actual  security 
growing  out  of  the  same  transaction  as  the 
acceptance. 

5  13:1.  32:  p.  28.  Unless  the  draft  or  bUl  is  accompanied  by 

documents,  etc.,  or  by  some  other  adequate 
security. 

»  14 : 1.    8 :  p.  29.  Federal  reserve  banks  may  conti  act  for  loans 
}  14:1.    9:  p.  29.       of  gqld  coin  or  bullion,   giving  therefor, 

when  necessary,  acceptable  security,  includ- 
ing the  hypothecation  of  United  States 
bonds  or  other  securities  which  Federal 
reserve  banks  are  authorized  to  hold. 

§  16: 1,  15:  p.  31.  The  collateral  security  thus  offered  for  Federal 

reserve  notes  shaU  be,  etc. 

S  16: 1.  22:  p.  31.  In  no  event  shall  such  collateral  security,  etc., 

be  less  than  the  amount  of  Federal  reserve 
notes  applied  for. 
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« 

SECXJEITIES ;  SECXJMTY--€ontinued. 

§  16: 1.  30:  p.  31.  The  Federal  Reserve  Board  may  at  any  time 

call  upon  a  Federal  reserve  bank  for  addi- 
tional security  to  protect  the  Federal 
reserve  notes-issued- to  it. 

§  16: 1.  40:  p.  32.  Less  the  amount  of  gold  or  gold  certificates 
{  16: 1.  11:  p.  33.      held  by  the  Federal  reserve  agent  as  col- 
lateral security. 

§  16: 1.  15:  p.  33.  Together  with  such  notes,  etc.,  as  may  be 

issued  under  section  18  u^on  security  of 
United  States  2  per  centum  Government 
bonds. 

§  16: 1.  32:  p.  33.  To  transmit  to  the  Treasurer  so  much  of  the 

fold  held  by  him  as  collateral  security  for 
*ederal  reserve  notes  as  may  be  required  for 
the  exclusive  purpose  of  tlie  redemption  of 
such  Federal  reserve  notes. 

i  16:  L  36:  p.  33.  Such  gold,  etc.,  shall  be  counted  and  con- 
sidered as  if  collateral  security  on  deposit 
with  the  Federal  reserve  agent. 

S  16:  L    6:  p.  34.  Shall  thereupon  be  entitled  to  receive  back  the 

collateral  deposited,  etc.,  for  the  security  of 
such  notes. 

S  24 : 1.    6 :  p.  45.  Limitation  upon  loans  made  upon  the  security 
§  24: 1.    8:  p.  45.      of  farm  land  and  real  estate. 

§  24: 1.  13:  p.  45.  Loans  upon,  farm  land  or  real  estate  shall  not 

exceea  50  per  centum  of  the  actual  value  of 
the  property  offered  as  security. 

{  26: 1.  29:  p.  47.  The  Secretary  of  the  Treasury  maj[,  etc.,  bor- 
row gold  on  the  security  of  United  States 
bonds,  authorized,  etc. 

i  27:  L  17:  p.  48.  Upon  the  average  amount  of  such  of  their 

notes  in  circulation  as  are  based  upon  the 
deposit  of  such  securities. 

§  13:  L    9:  p.  51.  Federal  land  banks  may  deposit  their  secir- 

ities,  etc.,  with  any  member  bank  of  the 
Federal  reserve  system,  etc.     (Act  of  July 
17,  1916.) 
SELECT. 

i  12: 1.  42:  p.  23.  Each  Federal  reserve  bank,  etc.,  shall  annually 

sslect,  etc.,  one  member  of  the  Federal 
Advisory  Council. 

{  12: 1.  10:  p.  24.  The  Federal  Advisory  Council  may  select  its 

own  officers. 
SELECTED. 

§    4: 1.  31:  p.    9.  Such  board  of  directors  shall  be  selected  aa 

hereinafter  specified. 

{    4:1.    3:  p.  10.  As  chairman  of  the  board  to  be  selected. 
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SELECTED — Continued. 

i    9:L    7:  p.  17.  Shall  likewise  be  subject  to  examinations, 

etc.,  made  by  examiners  selected  or  ap- 
proved by  the  Federal  Reserve  Board. 

i    9:1.  13:  p.  17.  In  lieu  of  examinations  made  by  examiners 

selected  or  approved  by  the  Federal  Reserve 
Board. 

§  10: 1.  25:  p.  19.  Not  more  than  one  of  the  five  appointive 

members  of  the  Federal  Reserve  Board 
shall  be  selected  from  any  one  Federal 
reserve  district. 

{  10:1.  42:  p.  20.  An  appointee  to  a  vacancv  in  the  Federal 

Reserve  Board  shall  hold  oflSce  for  the 
unexpired  term  of  the  member  whose  place 
he  is  selected  to  fill. 

i  12:  L  14:  p.  24.  Members  selected  to  fill  vacancies  in  the  Fed- 
eral Advisory  Council  shall  serve  for  the 
unexpired  term. 

sEXEcmro. 

S  10:1.  23:  p.  19.  In  selecting  the  five  appointive  members  of 

the  Federal  Reserve  Board,  etc.,  the  Presi- 
dent shall  have  due  regard  to  a  fair  repre- 
sentation, etc. 
SSLECTIOV. 

§    4:  L  41:  p.  12.  Vacancies  in  the  directors  of  Federal  reserve 

banks  may  be  filled  in  the  manner  provided 
for  the  original  selection,  etc. 

i    9:  L  16:  p.  17.  The  Federal  Reserve  Board  may  order  special 

examinations  of  State,  etc.,  member  oanks 
by  examiners  of  its  own  selection. 
8BIL. 

i  14: 1.  40:  p.  28.  Federal  reserve  banks  may  purchase  and  sell 

in  the  open  market,  etc. 

§  14: 1.  11:  p.  29.  May  buy  and  sell,  at  home  or  abroad,  bonds 

and  notes  of  the  United  States,  and  bills, 
notes,  etc. 

{  14 : 1.  22 :  p.  29.  May  purchase  from  member  banks  and  sell, 

etc.,  bills  of  exchange,  etc. 

{  14: 1.  38:  p.  29.  May  buy  and  sell  with  or  without  its  indorse- 
ment, through  such  correspondents  or  agen- 
cies, bills  of  exchange,  or  acceptances,  etc. 

{  18: 1.  44:  p.  37.  May  file  with  the  Treasurer  an  application  to 

sell  for  its  account,  etc.,  Umted  States 
bonds  securing  circulation  to  be  retired. 

{  26: 1.  32:  p.  47.  Or  may  sell  the  s«me  if  necessary  to  obtain 

gold. 
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SELL — Continued. 

§  27:1.  20:  p.  51.  Any  member  bank,  etc.,  may  buy  and  sell 

farm  loan  bonds,  etc.  (Act  of  July  17, 
1916.) 

§  27: 1.  22:  p.  61.  Any  Federal  reserve  bank  may  buy  and  sell 

farm  loan  bonds,   etc.     (Act  of  July  17, 
1916.) 
SELLIirO. 

§  13: 1.  42:  p.  27.  By  soliciting  and  selliiLg  insurance  and  col- 
lecting premiums  on  policies  issued,  etc. 

§  14: 1.  37:  p.  29.  For  the  purpose  of  purchasing,  selling,  and 

collecting  bills  of  exchange,  etc. 

§  18: 1.  28:  p.  38.  The  Treasurer  shall  pay  to  the  member  bank 

selling  such  bonds  any  balance  due,  etc. 
SEHIANinJALLT. 

§  10: 1.  17:  p.  20.  The  Federal  Reserve  Board  shall  have  power 

to  levy  Bemiannnallv  an  assessment  upon 
the  Federal  reserve  banks,  etc. 

SENATE,  UNITED  STATES. 

§  10: 1.  23:  p.  19.  With  the  advice  and  consent  of  the  Senate. 

§  10:1.  40:  p.  20. 

§  10: 1.  45:  p.  20.  During  the  recess  of  the  Senate. 

§  10: 1.    2:  p.  21.  After  the  next  session  of  the  Senate  convenes. 

SEITATOB,  TJiriTED  STATES. 

§    4:1.    8:  p.  10.  No  Senator,  etc.,  shall  be  a  member  of  the 

Federal  Reserve  Board  or  an  officer  or  a 
director  of  a  Federal  reserve  bank. 

SEND  FOB  PERSONS  AND  PAPEBS. 

§    2:1.  11:  p.    4.  The  Organization  Committee  may  send  for 

persons  and  papers,  etc. 

§  25: 1.  35:  p.  46.  The   Federal  Reserve  Board,   in   instituting 

investigations  imder  this  section,  may  send 
for  persons  and  papers,    etc. 
SENTENCE. 

§  29: 1.  20:  p.  49.  If  any  clause,  sentence,  etc.,  of  this  Act  shall 
§  29:1.  24:  p.  49.       te  adjudged  by  any  court,   etc.,   invalid, 

such  judgment,  etc.,  shall  be  confined  in  its 
operation  to  the  clause,  sentence,  etc., 
directly  involved  in  the  controversy,  etc. 

SEPABATE  ITEM. 

§  25: 1.    6:  p.  47.  Shall,  at  the  end  of  each  fiscal  period,  transfer 

to  its  general  ledger  the  profit  or  loss  ac- 
crued at  each  branch  as  a  separate  item. 
SERIAL  NUMBEB. 

§  16: 1.  43:  p.  31.  Notes  so  paid  out  shall  bear  upon  their  faces 

a  distinctive  letter  and  serial  nnmber. 
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SBBTB. 

§  10: 1.    3:  p.  20.  One  shall  be  designated  by  the  President  to 

serre  for  2,  one  for  4,  one  for  6,  one  for  8, 
and  one  for  10  years. 

S  10: 1.    5:  p.  20.  Thereafter  each  member  shall  serre  for  a  term 

of  10  years,  etc. 

i  12: 1.  14:  p.  24.  Shall  serve  for  the  unexpired  term. 

8EBVICE;  SEBVICES. 

$  10: 1.  38:  p.  19.  The  Comptroller  shall,  in  addition,  etc.,  receive 

the  sum  of  $7,000  annually  for  his  services 
as  a  member  of  said  Federal  Reserve  Board. 

§  11:1.    7:  p.  23.  Said  Federal  Reserve  Board  shall  perform 

the  duties,  functions,  or  services  specified 
in  this  Act. 

i  11: 1.  30:  p.  23.  Nothing  herein  shall  prevent  the  President 

from  placing  said  employees  in  the  classified 
service. 

§  13: 1.  44:  p.  27.  May  receive  for  services  so  rendered  such  fees 

or  commissions  as  may  be  agreed  upon,  etc. 

S  13: 1.    5:  p.  28.  Receiving  for  such  services  a  reasonable  fee 

or  commission. 

{  16: 1.    8:  p.  36.  And  the  charge  which  may  be  imposed  for  the 

service  of  clearing  or  collection  rendered 
by  the  Federal  reserve  bank. 

S  22: 1.  29:  p.  43.  No  national-bank  examiner  shall  perform  any 

other  service  for  compensation,  etc. 

{  22: 1.  36:  p.  43.  Other  than  a  reasonable  fee,  etc.,  for  services 

rendered  to  such  bank,  etc. 

SESSIOV  OF  THE  SEEATE. 

§10:1.    1 :  p.  21 .  By  granting  commissions  which  shall  expire  30 

days  after  the  next  session  of  the  Senate 
convenes. 
SET  FOBTH. 

{  11: 1.  32:  p.  22.  Subject  to  the  reserve  requirements  set  forth 

in  section  20  of  this  Act. 
[An  error  in  the  original  text.    The  reference 
should  be  to  section  19.] 

{  16: 1.  36:  p.  30.  As  hereinafter  set  forth,  and  for  no  other  pur- 
pose. 

SEVEV  DISECTOBS. 

{    3: 1.  10:  p.    7.  The  board  of  directors  of  branch  banks  shall 

consist  of  not  more  than  seven  nor  less 
than  three  directors. 

SEVBir  MEMBEBS. 

§  10: 1.  19:  p.  19.  The  Federal  Reserve  Board  shall  consist  of 

seven  members. 
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SEVEir  FEB  CEHTXJM. 

§  19: 1.  27:  p.  40.  A  member  bank  not  in  a  roscrvo  or  central 

reserve  city,  etc.,  shall  bold  and  maintain 
with  the  Federal  reserve  bank,  etc.,  aa 
actual  net  balance  equal  to  not  less  than 
seven  per  centam  of  the  aggregate  amount 
of  its  demand  deposits. 

SEVEV  THOXTSAl^D  DOLLABS. 

§  10:1.  37:  p.  19.  The  Comptroller,  in  addition  to  the  salary 

now  paid  him  as  Comptroller,  shall  receive 
the  sum  of  seven  thousand  dollars  annutdly 
for  hii  services  as  a  member  of  the  Federal 
Reserve  Board. 
SEVENTH. 

§    4:1.  40:  p.    8. 

SEVEBAL. 

§    4: 1.  12:  p.  11.  And  the  votes  cast  for  the  several  candidates 

in  the  first  column. 

§    4: 1.  24:  p.  12.  May  call  such  meetings  of  bank  directors  in 

the  several  districts,  etc. 

§    4:1.  40:  p.  12.  Method  of    filling  vacancies   in  the  several 

classes  of  directors. 

§  16:1.  39:  p.  34.  And  shall  bear  the  distinctive  nui^bcrs  of 

the  several  Federal  reserve  banks. 

§  16:1.    9:  p.  37.  And  included  in  its  assessments  against  the 

several  Federal  reserve  banks. 

8EVEBALLT  LOCATED. 

{    2:1.  16:  p.    4.  Where  such  Federal  reserve '  banks  shall  be 

severally  located. 

SHABEHOLDEBS.    See  also  ''Stockholders." 

§    2 : 1.  43 :  p.    4.  Individual  liability  of  the  shareholders  of  every 

Federal  reserve  bank. 

$    2:1.  31:  p.    5.  Individual  liability  of  directors,  etc.,  for  aU 

damages  a  bank,  its  shareholders,  etc., 
shall  have  sustained  for  noncompUance  with 
or  violation  of  this  Act. 

§    8:1.  11:  p.  15.  Conversion  permitted  of  a  State  bank,  etc., 

into  a  national  bank  by  vote  of  the  share* 
holders  owning  not  loss  than  51  per  centum 
of  the  capital  stock. 

§  23:1.  37:  p.  44.  This    provision   shaU   not   be   constniod   to 

affect  in  any  way  any  recourse  vhich  such 
shareholders  might  otherwise  havo  agaiint 
those  in  whose  names  such  iliariM  are 
registered  at  the  time  of  such  failure. 

§  28: 1.  7:  p.  49.  Reduction  of  stock  by  a  national  bank  per- 
mitted by  the  vote  of  the  shareholden 
owning  two-thirds  of  its  capital  stock,  etc^ 
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SHABES.    See  also  "Stock." 

$    4:L    3:  p.    8.  The  oi^anization  certificate  shall  state  the 

number  of  shares  into  which  the  same  is 
divided. 

S    4:1.    7:  p.    8.  And   the   number   of   shares   subscribed   by 

each  bank. 

{    5:1.    3:  p.  13.  The  capital  stock  of  each  Federal  reserve 

bank  shall  be  divided  into  shares  of  SI 00 
each. 

§    5:1.    8:  p.  13.  Shares  of  the  capital  stock  of  Federal  reserve 

banks  owned  oy  member  banks  shall  not 
be  transferred  or  hypothecated. 

{    5: 1.  38:  p.  13.  In  either  case  the  shares  surrendered  shall  be 

canceled. 

{    5: 1.  42:  p.  13.  Shall  receive,  etc.,  a  sum  equal  to  its  cash-paid 

subscriptions  in  the  shares  surrendered. 

i    8: 1.  30:  p.  15.  The  shares  of  any  such  converted  bank  may 

continue  to  be  for  the  same  amount,  etc. 

S  23:1.  29:  p.  44.  Who  shall  have  transferred  their  shares  or 

registered  the  transfer  thereof  within  60 
days,  etc. 

S  23: 1.  38:  p.  44.  Against  those  in  whose  names  such  shares  are 

registered  at  the  time  of  such  failure. 

SHEETS,  BALAVCE. 

§  11: 1.  41:  p.  22.  The  Federal  Reserve  Board  may  require  the 

writing  off  of  doubtful  or  worthless  assets 
upon  the  books  and  balance  sheets  of 
Federal  reserve  banks. 

SHIPHEHT. 

§  13: 1.  17:  p.  26.  Or  which  grow  out  of  transactions  involving 

the  domestic  shipment  of  goods,  provided, 
etc. 

SHIPPIVa  DOCXTMEVTS. 

§  13: 1.  18:  p.  26.  Provided   shipping   doenments  conveying   or 

securing  title  are  attached  at  the  time  of 
acceptance. 

SHIPPIEa  GOLD. 

§  16: 1.  39:  p.  36.  Any  expense  incurred  in  shipping  gold  to  or 

from  the  Treasury  in  order  to  make  such 

gayments,  etc.,  shall  be  paid  by  the  Federal 
Reserve  Board   and   assessed   against  the 
Federal  reserve  banks. 

8H0BT  TITLE. 

§    1:1.    3 :  p.    3 .  The  short  title  of  Uns  Actshall  be  the ' ' Federal 

Reserve  Act." 
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SHOW  IV  DETAIL. 

§•  11 : 1.  37:  p.  21.  The  weekly  statements  of  the  Federal  Reserve 

Board  shall  show  in  detail  the  assets  and 
liabilities  of  the  Federal  reserve  banks, 
single  and  combined,  etc. 

SHOWiiro. 

{    4:1. 20:  p.    7.  Showing    the    geographical    limits    of    such 

districts. 

§    5: 1.  30:  p.  13.  Showing  the  increase  in  capital  stock. 

{    6: 1.  17:  p.  14.  Showing  such  reduction  of  capital  stock. 

§  11: 1.  34:  p.  21.  Showing  the  condition  of  each  Federal  reserve 

bank. 
SHOWV. 

§  13:1.  36:  p.  27.  As  shown  by  the  last  preceding  decennial 

census. 
SIGHT. 

§  13:1.  10:  p.  26..  Which  have  a  maturity  at  the  time  of  dis- 
count of  not  more  than  three  months* 
sight,  etc. 

{  13: 1.  14:  p.  26.  Having  not  more  than  six  months'  sight  to 

run,  etc. 

§  13: 1.  16:  p.  28.  Having  not  more  than  three  months'  sight  to 

run,  etc. 
SIGHATimE. 

§  13: 1.  45:  p.  25.  Bearing  the  signature  or  indorsement  of  any 

one  borrower,  etc. 

§  14: 1.  43:  p.  29.  Which  bear  the  signatnre   of   two   or  more 

responsible  parties. 
SIGHED. 

§  16: 1.  45:  p.  36.  The  order  used  by  the  Federal  Reserve  Board 

in  making  such  payments  shall  be  signed  by 
the  governor  or  vice  governor,  etc. 
SIGHIFT. 

§    2:1.  25:  p.    4.  Is  hereby  authorized  to  signify  in  writing, 

within  60  days,  etc.,  its  acceptance  of  the 
terms  and  provisions  hereof. 

§    2:1.    7:  p.    5.  Penalty    for   any   national  bank   failing   to 

signify  its  acceptance,  etc. 

SIHILAB  GAPITALIZATIOH. 

§    4: 1.  25:  p.  10.  Shall  consist,  as  nearly  as  may  be,  of  banks  of 

similar  capitalization. 
SIHILAB  DEPOSITS. 

§  22: 1.  44:  p.  43.  Nothing   in    this  Act,  etc.,  shall  prohibit  a 

director,  etc.,  from  receiving  the  sp.me  rate 
of  interest  paid  to  other  depositors  for 
similar  deposits. 
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SIMILABLT. 

{    7 : 1.  43 :  p.  14.  Shell  be  paid  to  fvnd  become  the  property  of 

the  United  States  and  shall  be  similarly 
applied. 

SIVGLE  AVD  COKBIVED. 

S  11: 1.  38:  p»  21.  Shall  show  in  detail  the  assets  and  liabilities 

of  the  Federal  reserve  banks,  single  and 
combined,  etc. 

SITTTATES. 

§    2: 1.  20:  p.    4.  Shall  include  in  its  title  the  name  of  the  city 

in  which  it  is  sitnated. 

§    4: 1.  18:  p.  10.  In  the  district  in  which  the  bank  is  sitnated. 

jf    9: 1.  14:  p.  18.  In  the  place  where  it  is  sitnated. 

S  24: 1.  41:  p.  44.  Any  national  bank  not  sitnated  in  a  central 
$  24 : 1.  43 :  p.  44.      reserve  city  may  make  loans  secured  by 

improved,  etc.,  (arm  land  and  real  estate, 
etc.,  sitnated  within  its  Federal  reserve  dis- 
trict, etc. 

SIX  MOVTHS. 

{    2 : 1.  39 :  p.    4.  And  one-sixth  of  the  subscription  shall  be 

payable  within  six  months  thereafter. 

§    9: 1.  32:  p.  17.  A  Stato  bank  or  trust  company  may  withdraw 

from  membership  after  six  months'  written 
notice,  etc. 

{  13: 1.  39:  p.  25.  And  having  a  maturity  not  exceeding  six 

months,  etc. 

i  13:1.  13:  p.  26.  Having  not  more  than  six  months'  sight  to 

run,  etc. 

§  14:1.  14:  p.  29.  And  warrants  with  a  maturity  from  date  of 

purchase  of  not  exceeding  six  months. 

SIX  FEB  CEVTUH. 

§    2: 1.  35:  p.    4.  Every  national  bank,  etc.,  shall  be  required, 

etc.,  to  subscribe  to  the  capital  stock  of  the 
Federal  reserve  bank  in  a  sum  equal  to  six' 
per  centnm  of  the  paid-up  capital  stock  and 
surplus  of  such  bank. 

{    5: 1.  14:  p.  13.  It  shall  thereupon  subscribe  for  an  additional 

amount  of  stock  of  the  Federal  reserve  bank, 
etc.,  equal  to  six  per  centnm  of  the  said 
increase,  etc. 

§    5: 1.  21 :  p.  13.  A  bank  applying  for  stock  in  a  Federal  reserve 

bank,  etc.,  after  the  organization  thereof, 
must  subscribe  for  an  amount  of  capital 
stock  of  the  Federal  reserve  bank  equal  to 
six  per  centnm  of  the  paid-up  capital  and 
surplus  of  said  applicant  bank. 

20602*— 18 30 
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SIX  FEB  CEVTXTM— Continued. 

i    7:1.  24:  p.  14.  The  stockholders  of  a  Federal  reserve  bank. 

etc.,  sheJl  be  entitled  to  receive  an  annual 
dividend  of  six  per  centnm  on  the  paid-in 
capital  stock,  which  dividend  shall  bo 
cumulative. 

{  27: 1.  19:  p.  48.  Until  a  tax  of  six  per  centum  per  annum  is 

reached. 

§  27: 1.  20:  p.  48.  And  thereafter  such  tax  of  six  per  centum  por 

annum  upon  the  average  amount  of  such 
notes. 

SIX,  SECTION.     See  ''Act  of  March  14,  1900." 

Six  TEABS. 

S  10: 1.    3:  p.  20.  One  shall  be  designated  by  the  President  to 

serve  for  six  years,  etc. 
SIXTH. 

§    4:1.  36:  p.    8. 

SIXTH,  OHE. 

S    2: 1.  36:  p.    4.  One-sixth  of  the  subscription  shall  be  payable 
§    2 : 1.  38 :  p.    4.       on  call  of  the  Organization  Gomznittee  or  of 

the  Federal  Reserve  Board,  one-sixth  witiiin 
three   months,    and    one-si^th   within   six 
months  thoroaf tor. 
SIXTT  DATS. 

§    2: 1.  26:  p.    4.  Every  national  bank  is  hereby  reouired  and 

every  eligible  bank  m  the  United  States  and 
eveiy  tr^st  company  within  the  District  of 
Columbia  is  hereby  authorized  to  signify  in 
writing,  within  sixty  days  after  the  passage 
cf  this  Act,  its  acceptance  of  the  terms  and 
provisions  thereof. 

§    2:1.    8:  p.    5.  Penalty   for   any   national   bank   failing  to 

signify  its  acceptance,  etc.,  within  the  sixty 
days  aforesaid. 

(  22:  L  21:  p.  44.  Except  as  provided  in  existing  laws,  this  pro- 
vision shall  not  take  effect  until  sixty  days 
after  the  passage  of  this  Act. 

$  23 : 1.  30 :  p.  44.  Or  registered  the  transfer  thereof  within  sixty 

days  next  before  the  date  of  the  f ailuro  of 
such  association  to  meet  its  obligations. 

SO  APPOINTED. 

i  10:1.    4:  p.  20.  Tliereafter  each  member  so  appointed  shall 

serve  for  a  term  of  10  years  unless  sooner 
removed,  etc. 
80  CEBTIFIED. 

{    9 : 1.  1 1 :  p.  19.  Any  check  so  certified,  etc.,  shall  be  a  good  and 

valid  obligation  against  such  biuik. 
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SO  FAB,  DT. 

i    2 :  L  33 :  p.    6.  Except  in  so  far  as  this  Act   changes   the 

amount  of  reserves  that  may  bo  carried  with 
approved  reserve  agents  located  therein. 
80  FOBTH,  AVD. 

§  16:1.  13:  p.  35. 
§  16:1.  15:  p.  35. 

SO  LOVG  AS. 

§  16:1.  20:  p.  32.  So  long:  as  any  of  its  Federal  reserve  notes 

remain  outstanding,  etc. 

SO  HITCH  OF. 

S  16: 1.  32:  p.  33.  The  gold  held  by  him  as  collateral  security, 

etc. 

§  16:1.  31:  p.  35.  Any  funds  in   the   Treasury   not  otherwise 

appropriated. 

§  17: 1.  24:  p.  37.  The  provisions  of  section  5159  of  the  Revised 

Statutes,  etc. 

§  20: 1.  31:  p.  41.  Sections  2  and  3  of  the  Act  of  June  20,  1874, 

etc. 
SO  KTTCH  THEBEOF. 

S    2: 1.  41:  p.    6.  The  sum  of  $100,000,  or  so  mnch  thereof  as 

may  be  necessary,  is  horobv  appropriated, 
etc.,  for  the  payment  of  sucn  expenses. 
SOLD. 

{16:1.    3 :  p.  36.  Or  for  exchange  sold  to  its  patrons. 

i  18:  L  22:  p.  38.  The  amoxmt  of  bonds  so  sold  for  its  account. 

SOLELY. 

§  13: 1.  33:''p.  24.  Or.  solely  for  purposes  of  exchange  or  of  col- 
§  13: 1.  39:  p.  24.      lection,  may  receive,  etc. 

SOLICITING. 

i  13: 1.  42:  p.  27.  By  soliciting  and  selling  insurance,  etc. 

SOLVENT  BAEKS. 

S    2: 1.  10:  p.  53.  Shall  be  deposited  in  solvent  banks,  etc.     (Act 

of  May  18,  1916.) 

SOME  COXTBT  OF  RECORD. 

S    4:1.  13:  p.    8.  The    said    organization    certificate    shall    be 

acknowledged  before  a  judge  of  some  conrt 
of  record,  etc. 

SOKE  OTHER  ACTITAL  SECURITT. 

{  13: 1.  28:  p.  26.  Unless  the  bank  is  secured  either  by  attached 

documents  or  by  some  other  actual  secnrity. 

SOME  OTHER  ADEQUATE  SECURITT. 

S  13:1.  32:  p.  28.  Unless  the  draft  or  bill  is  accompanied  by 

documents,  etc.,  or  by  some  other  adequate 
secnrity. 
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SOME  OTHEB  IVDUSTBIAI  PUSSTJIT. 

{    4: 1.  40:  p.    9.  Class  B  directors,  etc.,  at  the  time  of  their 

election  shall  be  actively  engaged,  etc.,  in 
commerce,  agriculture,  or  some  other  indus- 
trial pursuit. 

SOME  VIOLATION  OF  LAW. 

§    4: 1.  27:  p.    8.  Or  unless  its  franchise  becomes  forfeited  by 

some  violation  of  law. 
SOOV. 

§    2: 1.  20:  p.    3.  As  soon  as  practicable. 
§  10: 1.  24:  p.  20.  As  soon  as  may  be. 

SOONER. 

§    4:1.  25:  p.    8.  Unless  it  is  sooner  dissolved  by  an  Act  of 

Congress. 

§10:1.    5:  p.  20.  Unless    sooner    removed    for    cause    by   the 

President. 

SPEAEEBOF  THE  HOUSE  OF  BEPBESEVTATIVES. 

§  10:1.  14:  p.  21.  The  Federal  Reserve  Board  shall  annually 

make  a  full  report  of  its  operations  to  the 
Speaker  of  the  House  of  BepresentatiVes, 
who  shall  cause  the  same  to  be  printed,  etc. 

SPECIAL  EXAMIVATIOVS.     See  ''Examinations.'' 

SPECIAL  LAW. 

§    8:1.    6:  p.  15.  Anv  bank  incorporated  by  special  law  of  any 

State  or  of  the  United  States,  etc.,  may  bi 
converted  into  a  national  bank,  etc. 

§    9:1.    2:  p.  16.  Any  bank  incorporated  by  special  law  of  any 

State,  etc.,  may  make  application  for  mem- 
bership, etc. 
SPECIAL  PEBMIT. 

§  11: 1.  12:  p.  23.  The  Federal  Reserve  Board  may  grant  by 

special  permit  to  national  banks  applying 
therefor,  etc.,  the  right  to  act  as  trustee,  etc. 

SPECIFICALLT  OBAHTED. 

§    4: 1.  41:  p.    8.  To  exercise  by  its  board  of  directors,  or  duly 

authorized  officers  or  agents,  all  powers 
specifically  granted,  etc. 

SPECIFICALLT  BEFEBBED  TO. 

$    1:1.    8 :  p.    3.  Except    where    national    banks    or    Federal 

reserve  banks  are  specifically  referred  to. 

SPECIFICALLT,  EBLATE. 

S    1);  1.  19:  p.  18.  And  shall  be  subject  to  the  provisions  of  this 

Act  which  relate  specifically  to  membor 
banks. 
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SPECIFIGALLT  STATE. 

§    4:1.  40:  p.    7.  Shall,  etc.,  mako  an  organization  cortificato 

which  shall  specifically  state  the  name  of 
such  Federal  reserve  bank,  etc. 
SPECIFIED. 

i    4 : 1.  32 :  p.    9.  As  hereinafter  specified. 

§    9: 1.  10:  p.  19.  Equal  to  the  amount  specified  in  such  check. 

§11:1.    6 :  p.  22.  Any  reserve  requirements  specified  in  this  Act. 

§11:1.    9:  p.  22.  Below  the  level  hereinafter  specified. 

§  11: 1.    7:  p.  23.  The  Federal  Reserve  Board  shall  perform  tlio 

duties,  functions,  or  services  specified  in 
this  Act. 
SPECIFT. 

§  25: 1.    3:  p.  46.  Such  application  shall  specify  the  name  and 

capital  of  the  banking  association  filing  it. 

STASDABB  OF  VAIXJE. 

§  26:1.  24:  p.  47.  Entitled    *'An   Act    to    define    and    fix    the 

standard  of  value/'  etc. 

STANDA&D  VALUE. 

• 

§  18: 1.  41 :  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 

issue,  etc.,  Treasury  notes,  to  be  payable  not 
more  than  one  year  from  the  date  of  their 
issue,  etc.,  in  gold  coin  of  the  present 
standard  valne. 

STAEDIITG  TO  TEE  CBEDIT. 

§  16: 1.  10:  p.  37.  Gold  deposits  standings  to  tiie  credit  of  anv 

Federal  reserve  bank  with  the  Federal 
Reserve  Board,  shall  at  the  option  of  said 
bank,  bo  counted  as  part  of  the  lawful 
reserve,  etc.,  against  outstanding  Federal 
reserve  notes  or  against  deposits. 
STAFIE. 

§  13: 1.  26:  p.  25.  Nothing  in  this  Act,  etc.,  shall  prohibit  such 

notes,   etc.,  secured   by  staple  a^icultural 
products  or  other  goods,  etc.,  from  being 
eligible  for  such  discount. 
STAPLES. 

§  13: 1.  22:  p.  26.  Or  other  such  dociunent  conveyinqj  or  securing 

title  coveiing  readily  marketable  staples. 

STATE,  SPECIFICAILT. 

§    4: 1.  40:  p.    7.  "Which  shall  specifically  state  the  name  of  such 

Federal  reserve  bank,  etc. 
STATE;  STATES. 

§    2:1.    3 :  p.    4.  The  districts  shall  not  necessarily  be  coter- 
minous with  any  State  or  States. 

§    4:1.    l:p.    8.  The  organization  certificate  shall  specificallv 

state  the  city  and  State  in  which  said  bank 
is  to  be  located. 
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STATE;  STATES— Continued. 

§    7: 1.    1:  p.  15.  Federal  reserve  banks,  etc..  shall  be  exempt 

from  Federal,  State,  or  local  taxation  ex- 
cept taxes  on  real  estate. 

§    8:1.    6:  p.  15.  Any  bank  incorporated  by  special  law  of  any 
§    8:1.    8:  p.  15.      State,  etc.,  or  organized  under  the  general 

laws  of  any  State,  etc.,  may  be  converted 

into  a  national  bank. 

i    8: 1.  18:  p.  15.  Provided,  however,  that  said  conversion  shall 

not  be  in  contravention  of  the  State  law. 

{    9:1.    3:  p.  16.  Any  bank  incorporated  by  special  law  of  any 

State,  or  organized  under  the  general  laws 
of  any  State,  etc.,  may  make  application 
for  membership. 

{    0: 1.  10:  p.  17.  Whenever  the  directors  of  the  Federal  rcservo 

bank  shall  approve  the  examinations  made 
by  the  State  authorities,  such  examinatioBs 
and  the  reports  Uiereof  may  be  acceptedi 
etc. 

$    0: 1.  18:  p.  17.  The  expense  of  all  examinations,  other  than 

those  made  by  State  authorities,  shall  be 
assessed  against  and  paid  by  the  banks  ex- 
amined. 

i    0: 1.  29:  p.  18.  And  may  continue  to  exercise  all  comorate 

powers  granted  it  by  the  State  in  which  it 
was  created. 

i  11:  L  13:  p.  23.  The  Federal  Reserve  Board  may  grant  by 

special  permit  to  national  banks  applying 
tnerefor,  when  not  in  contravention  of 
State  or  local  law,  the  right  to  act  as  trustee, 
etc. 

i  13: 1.  41 :  p.  27.  May  act  as  the  agent  for  any  fire,  life,  or  other 
§  13: 1.  42:  p.  27.  insurance  company  authorized  by  the  au- 
thorities of  the  State  in  which  said  bank  is 
located  to  do  business  in  said  State,  by 
soliciting  and  selling  insurance  and  collect- 
ing premiums  on  policies  issued  by  such 
company. 

{  14:1.  IG:  p.  29.  And  warrants,   etc.,  issued  in  anticipation, 

etc.,  of  the  receipt  of  assured  revenues  by 
any  State,  etc. 

i  18:  l.  44:  p.  39.  Such  Treasury  notes,  etc.,  to  be  exempt,  etc., 

as  well  as  from  taxes  in  any  form  by  or 
under  State,  municipal^  or  local  authontics. 

5  21: 1.    9:  p.  42.  The  Federal  Reserve  Board  may  authorizo 

examinations  by  the  State  authorities  to  be 
accepted  in  the  case  of  State  banks  and 
trust  companies,  etc. 
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STATE;  STATES— Continued. 

§  25: 1.  40:  p.  45.  To  invest,  etc.,  in  the  stock  of  one  or  more 

banks  or  corporations  chartered  or  incor- 
porated under  the  laws  of  the  United  States 
or  any  State  thereof,  and  principally  en- 
gaged m  international  or  foreign  b  anking,  etc. 

STATE  BAHE;  BAVKS. 

§    1:1.    6:  p.    3.  The  word  "bank"  shall  be  held  to  include 

State  bankt  banking  association  and  trust 
company,  etc. 

§    1:1.  12:  p.    3.  The  term  "member  bank"  shall  be  held  to 

mean  any  national  bank.  State  bank,  or 
bank  or  trust  company  which  has  become  a 
member,  etc. 

{    2:1.  23:  p.    4.  Every  eligible  bank  is  hereby  authorized  to 

accept  this  Act. 

§  4: 1.  25:  p.  7.  The  Comptroller  shaU  cause  to  be  forwarded 
i  4: 1.  29:  p.  7.  an  application  blank,  etc.,  to  all  banks  de- 
clared to  be  cdi^ible  by  the  Organization 
Committee,  which  shall  contain  a  resolution 
to  be  adopted  by  the  directors  of  each  bank 
executing  such  application,  etc. 

§    4: 1.  12:  p.  10.  No  director  of  class  B  shall  be  an  officer  or 

director  of  any  bank. 

§    4:1.  14:  p.  10.  No  director  of  class  C  shall  be  an  officer, 

director,  or  stockholder  of  any  bank. 

{    8:1.    6:  p.  15.  Any  bank  incorporated  by  special  law  of  any 
I    8: 1.  13:  p.  15.      State,  etc.,  or  organized  under  the  general 

laws  of  any  State^  etc.,  may  by  vote  of  the 
shareholders  owmng  not  less  than  51  per 
centum  of  the  stock  of  such  bank,  etc.,  be 
converted  into  a  national  bank. 

{    8: 1.  20:  p.  15.  The  articles  of  association  and  organization 

certificate  shall  be  executed  by  a  majority 
of  the  directors  of  the  bank. 

{    8: 1.  24:  p.  15.  The  certificate  shall  declare  that  the  owners  of 

51  per  centum  of  the  stock  have  authorized 
the  directors,  etc.,  to  convert  the  buik  into 
a  national  association. 

§    8: 1.  30:  p.  15.  The  shares  of  any  such  bank  may  continue  to 

be  for  the  same  amount,  etc. 

§    8: 1.  36:  p.  15.  When   the   Comptroller   has   given   to   such 
§    8:  L  38:  p.  15.       bank,   etc.,    a  certificate,   etc.,   such  bank 

shall  have  the  same  powers  and  privileges 
and  shall  be  subject  to  the  same  duties,  -etc., 
as  shall  have  been  prescribed  by  the  Federal 
Keaerve  Act  and  National  Banidng  Act,  etc. 
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STATE  BAKK ;  BANKS— Continued. 

§    9:1.    l:p.  16.  State  banks  as  members.     (Heading  of  sec- 
tion 9.) 

§    9: 1.    2:  p.  16.  Any  State  bank,  etc.,  may  make  application^ 
§    9:1.    9:  p.  16.       etc.,  for  the  right  to  suoscribe  to  the  stock, 

etc.,  within  the  district  in  which  the  apply- 
ing bank  is  located. 

§    9: 1.  11:  p.  16.  Required  amount  of  stock  subscription. 

§    9: 1.  14:  p.  16.  The  Federal  Reserve  Board  may  permit  the 

applying  bank  to  become  a  stockholder. 

§    9: 1.  18:  p.  16.  The  Federal  Reserve  Board  shaU  consider  the 

financial  condition  of  the  applying  bank, 
etc. 

§    9: 1.  22:  p.  16.  Payment  of  stock  subscription. 

5    9: 1.  27:  p.  16.  Requirements  for  banks  admitted  to  member- 
§    9:1.  34:  p.  16.       ship. 

§    9:1.  38:  p.  16.  Reports  of  condition  and  payment  of  divi- 
dends. 


§  9:1.44 

§  9:1.    4 

§  9:1.  15 

§  9:1.21 

i  9:1.24 

§  9:1.30 


p.  16.  Penalty  for  failure  to  make  reports. 

p.  17.  Examinations. 

p.  17.  Special  examinations. 

p.  17.  Penalty  for  failure  to  comply  with  the  provi- 
p.  17.      sions  of  this  section  or  the  regulations  of  the 
Federal  Reserve  Board. 

p.  17.  Any  State  bank,  etc.,  may  withdraw  from 
membership  after  six  months'  written  notice, 
etc. 

§    9: 1.  42:  p.  17.  When  a  member  bank  surrenders,  etc.,  stock, 

etc.,  all  of  its  rights  and  privileges  as  a 
member  bank  shall  cease  and  determine. 

§    9: 1.    4:  p.  18.  It  shall  be  entitled  to  a  refund  of  its  cash-paid 

subscription,  etc. 

§    9:1.    9:  p.  18.  Shall  likewise  be  entitled  to  repayment  of 

deposits  and  of  any  other  balance  due,  etc. 

i    9:1.  11:  p.  18.  No  applying  bank  i^hall  be  admitted  unless 

it  possesses  a  paid-up,  unimpaired  capital 
suh.cient  to  entitle  it  to  become  a  national 
bank  in  the  place  where  it  is  situated,  etc. 

{    9:  L  16:  p.  18.  Banks  becoming  members  under  this  section 

shall  be  subject  to  its  provisions  and  to 
those  of  this  Act  which  relate  specifically 
to  member  banks. 

i    0:1.  19:  p.  18.  Shall  not  be  subject  to  examination  vnder 

the  provisions  of  the  first  two  paragraphs 
of  section  5240,  Revised  Statutes,  as 
amended  by  section  21  of  this  Act. 
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STATE  BAVK;  B A VKS— Continued. 

§  9: 1.  25:  p.  18.  Subject  to  the  provisions  of  this  Act  and  to  the 
5    9: 1.  27:  p.  18.      regulations  of  the  Federal  Reserve  Board, 

any  bank  becoming  a  member  shall  retain 
its  full  charter  and  statutory  lights  as  a 
State  bank,  etc. 

{    9:1.  27:  p.  18.  And  may  continue  to  exercise  all  corporate 

powers  granted  it  by  the  State  in  which  it 
was  created. 

§    9:1.  30:  p.  18.  And   shall   be   entitled   to   all   privileges   of 

member  banks. 

§  9: 1.  32:  p.  18.  No  Federal  reserve  bank  shall  be  permitted  to 
§  9:1.  34:  p.  18.  discount  for  any  State  bank,  etc.,  notes, 
I    9: 1.  36:  p.  18.      etc.,  of  any  one  borrower  who  is  liable  for 

borrowed  money  to  such  State  bank,  etc., 
in  an  amount  greater  than  10  per  centum 
of  the  capital  and  surplus  of  such  State 
bank,  etc. 

§  9 : 1.  43 :  p.  ]  8.  The  Federal  reserve  bank,  as  a  condition  of 
§    9: 1.  45:  p.  18.      the  discount  of  notes,  etc.,  for  such  State 

bank,  etc.,  shall  require  a  certificate  or 
guarantv  to  the  effect  that  the  borrower  is 
not  ancf  will  not  be  permitted  to  become 
liable  in  excess  of  this  amount,  etc. 

§  9:1.  6:  p.  19.  It  shall  be  unlawful  for  any  officer  of  any 
§    9:1.    7:  p.  19.      bank    admitted    to    membership,    etc.,    to 

certify  any  check,  etc.,  unless  the  person, 
etc.,  clrawing  the  check  has  on  deposit,  etc., 
an  amount  of  money  equal  to  the  amount 
specified  in  such  check. 

§  9:1.  12:  p.  19.  Any  check  so  certified  shall  be  a  good  and 
S    9:1.  14:  p.  19.      valid   obligation   against   such   bank,    but 

may  subject  the  bank  to  a  forfeiture  of  its 

membership,  etc. 

§  10: 1.  29:  p.  20.  No  member  of  the  Federal  Reserve  Board  shall 
§  10: 1.  31:  p.  20.      be  an  officer  or  director  of  any  bank,  etc., 

nor  hold  stock  in  any  bank,  etc. 

5  19: 1.  41:  p.  40.  No  member  bank  shall  keep  on  deposit  with 

any  State  bank,  etc.,  not  a  member  bank, 
a  sum  in  excess  of  10  per  centum  of  its. 
own  paid-up  capital  and  surplus. 

{  21: 1.  10:  p.  42.  The  Federal  Reserve  Board  may  authorize 

examination  by  the  State  authorities  to  be 
accepted  in  the  case  of  State  banks,  etc. 

i  21: 1.  12:  p.  42.  The  Federal  Reserve  Board  may  at  any  time 

direct  the  holding  of  special  examinations  of 
State  banks,  etc. 
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STATE  BASK;  BANKS — ^Continued. 

§21:1.    1 :  p.  43.  No  bank  ahall  be  subject  to  any  visitatorud 

Eowers  other  than  3uch  aa  are  authorized 
y  law,  etc. 

5  27: 1.    1:  p.  49.  The  Secretary  of  the  Treasury  is  authorized 

to  extend  the  benefits  of  this  Act  to  all 
quaUfied  State  banks,  etc.,  which  haFe 
joined  or  may  contract  to  join  the  Federal 
reserve  system  within  15  days  after  the 
passage  of  this  Act. 
STATE  BOVDS. 

{  27: 1.  25:  p.  51.  Any  Federal  reserve  bank  may  buy  and  sell 

jfarm  loan  bonds,  etc.,  subject  to  the  same 
limitations  placed  upon  the  purchase  and 
sale  by  saia  banks  of  State,  county,  dis- 
trict, and  municipal  bonds  under  subsection 
(b)  of  section  14  of  the  Fedi^al  Boserve 
Act.  (Act  of  July  17,  1916.) 
STATE  LAWS. 

§    2:1.  11:  p.  53.  Whether  organized  under  national  or  State 

laws.     (Act  of  May  18,  1916.) 

STATE  SUPEBVISIOV. 

§    2: 1.  15:  p.  53.  Being  subject  to  national  or  State  snperfisioa, 

(Act  of  May  18,  1916.) 

STATE  TEE  SAME. 

§    4:1.  40:  p.    7.  The  organization  certificate  shall  specifically 

state  the  name  of  such  Federal  reserve  bankp 
etc. 

STATED  AHOXriTT. 

§  17: 1.  33:  p.  37.  Repeal  of  so  much  of  the  provisions  of  speci- 

ned  statutes  as  require  the  transfer,  etc.| 
to  the  Treasurer  of  a  stated  amonnt  of 
United  States  bonds  hj  a  national  bank 
before  commencing  banking  business. 

STATEMEHT;  STATEMENTS. 

§  11: 1.  32:  p.  21.  The  Federal  Reserve  Board  may  require  such 

statements  and  reports  as  it  mav  deem  neces- 
sary from  Federal  reserve  banks  and  mem- 
ber banks. 

§  11:1.  34:  p.  21.  The    Federal    Reserve    Board    shall   publish 
§  11: 1.  35:  p.  21.      once  each  week  a  statement,  etc.,  and  a 

consolidated  statement  for  all  Federal  reserve 

banks. 

{  11 : 1.  36:  p.  21.  Such  statements  shall  show  in  detail,  etc. 

§  13:1.  11:  p.  28.  Provided  further,   that  the  bank  shall  not 

fuarantee  the  truth  of  any  statement  made 
y  an  assured  in  filing  his  application  for 
insurance. 
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STATES,  inriTED  STATES.    See  ''United  States." 

STATES,  XnriTED  STATES,  PBESIDEET  OF.    See  ''President  of 

the  United  States." 

STATUS. 

{    2:1. 32:  p.    6.  The    organization   of   reserve    districts    and 

Federal  reserve  cities  shall  not  he  construed 
as  changing  the  present  status  of  reserve 
cities  and  central  reserve  cities,  except,  etc. 
STATUTES. 

§    8: 1.  34:  p.  15.  The  directors  may  continue  to  he  directors. 

etc.,  until  others  are  elected  or  appointed 
in  accordance  with  the  provisions  of  the 
statntes  of  the  United  States. 

i  17: 1.  29:  p.  37.  Eepeal  of  so  much  of  the  provisions  of  section 
§  17:1.  35:  p.  37.      5159,  Revised  Statutes,  and  section  4  of 

the  Act  of  June  20,  1874,  and  section  8  of 
the  Act  of  July  12,  1882,  and  of  any  other 
provisions  of  existing  statntes  as  require 
the  transfer  of  a  stated  amount  of  United 
States  registered  honds  to  the  Treasurer 
before  any  national  bank  shall  be  authorized 
to  commence  banking  business,  and  of  so 
much  of  those  provisions  or  oi  any  other 
provisions  of  existing  statntes  as  re<}uiro  a 
minimum  deposit  of  such  bonds  with  the 
Treasurer  by  any  national  bank  now  or 
hereafter  organized. 

STATUTES  AT  lASGE.    See  'iUnited  States  Statutes." 

STATUTES,  BEVISED.    See  "United  States  Revised  Statutes." 

STATUTOBT  SIGHTS. 

{    9:1.  26:  p.  18.  Any  bank  becoming  a  member,  etc.,  shall 

retain  its  full  charter  and  statutory  rights  as 
a  State  bank  or  trust  company,  etc. 
STEAD. 

§    4:1.    6:  p.  12.  Assistants  to  the  Federal  reserve  agent  shall 

also  have  power  to  act  in  his  name  and  stead 
during  his  absence  or  disabiUty. 

STOCK;  STOCKS. 

§  10:1.  31:  p.  20.  No  member  of  the  Federal  Reserve  Board 

shall  hold  stock  in  any  bank,  etc. 

§  11:1.  15:  p.  23.  The  Federal  Reserve  Board  may  grant  by 

special  permit  to  national  banks  applying 
tnerefor,  etc.,  the  right  to  act  as  trustee,  etc., 
or  registrar  of  stocks  and  bonds. 

§  13:1.  31:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  bonds,  etc. 

STOCK,  CAPITAL.     See  "Capital  stock." 
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STOCK,  LIVE. 

§  13: 1.  38:  p.  25.  Notes,  etc.,  drawn  or  issued  for  agricultuml 

purposes  or  based  on  live  stock  and  having  a 
maturity  not  exceeding  six  months,  exclu- 
sive of  days  of  grace^  may  be  discounted  in 
an  amount  to  be  limited,  etc. 

STOCKHOLDES;  STOCEIHOLDESS.    See  also  ''Shareholder." 

§    2 : 1.  34 :  p.    5.  Such  dissolution  shall  not  take  away  or  impair 

any  remedy  against  such  corporation^  its 
stockholders,  etc. 

§    4: 1.  14:  p.  10.  No  director  of  class  C  shall  be  a  stockholder, 

etc.,  of  any  bank. 

§    7:1.  22:  p.  14.  After   all   necessary   expenses   of   a   Federal 

reserve  bank  have  been  paid  or  provided 
for,  the  stockholders  shall  be  entitled  to 
receive  an  annual  dividend  of  6  per  centum 
on  the  paid-in  capital  stock,  which  dividend 
shall  be  cumulative. 

i    8: 1.  38:  p.  15.  Such  bank,  etc.,  and  all  its  stockholders  shall 

have  the  same  powers  and  privileges  and 
shall  be  subject  to  the  same  duties,  etc.,  as 

Srescribed  by  the  Federal  Reserve  Act  and 
[ational  Banking  Act,  etc. 

§    9: 1.  14:  p.  16.  The  Federal  Reserve  Board,  etc.,  may  pennit 

the  applying  bank  to  become  a  stockholder 
of  such  Federal  reserve  bank. 

§    9: 1.  22:  p^  16.  Its  stock  subsQription  shall  be  payable  on  call 

of  the  Federal  Reserve  Board  whenever  the 
board  shall  permit  the  applying  bank  to 
become  a  stockholder,  etc. 

§  13: 1.  22:  p.  27.  Liabilities  to  the  stockholders  of  the  associsr 

tion  for  dividends  and  reserve  profits. 

§  21:  L  13:  p.  42.  The  Federal  Reserve  Board  may  at  any  time 

direct  the  holding  of  a  special  examination 
of  State  banks,  etc.,  that  are  stockholders  in 
any  Federal  reserve  bank. 

§  23: 1.  23:  p.  44.  Individual  responsibility  of  the  stockholders  ot 

every  national  banking  association. 

§  23: 1.  28:  p.  44.  Liability  of  stockholders  who  shall  have  trans- 
ferred their  shares  or  registered  the  transfer 
within  60  days,  etc. 

§  25: 1.  41 :  p.  46.  Penalty  for  failure  of  the  corporation  in  ques- 
tion or  of  the  national  bank  or  banks  wnich 
may  be  stockholders  therein  to  comply  with 
the  regulations  of  the  Federal  xleser^e 
Board. 
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STOCK-EOLDIirO  BAVES. 

§    4: 1.  36:  p.    9.  Class  A  directors,  etc.,  shall  be  chosen  by  and 

be  representative  of  the  stock-holding  banks, 

STOCK  HOIDIVGS. 

§    9: 1.  42:  p.  17.  Whenever  a  member  bank  shall  surrender  its 

stock  koldin^^s  in  a  Federal  reserve  bank, 
etc.,  all  of  Its  rights  and  privileges  as  a 
member  bank  shall  thereupon  cease  and 
determine. 
STOCK  LIABILITY. 

§    2:1.    2:  p.    6.  Public  stock  in  Federal  reserve  banks  shall  be 

subject  to  the  same  conditions  as  to  pay- 
ment and  stock  liability  as  providedT  for 
member  banks. 

STOCK  STTBSCSIPTIOir. 

§    9: 1.  23:  p.  16.  Its  stock  subscription  shall  be  payable  on  call 

of  the  Federal  Reserve  Board,  etc. 

STBEVOTHEH  TEE  GOLD  EESEBVE. 

§  26: 1.  28:  p.  47.  The  Secretary  of  the  Treasury  maj,  for  the 

purpose  of  maintaining  such  parity  and  to 
strengthen  the  gold  reserve,  borrow  gold  on 
the  security  of  United  States  bonds  author- 
ized, etc. 

SVBDIVISIOE,  POLITICAL. 

§  14:1.  17:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 

receipt  of  assured  revenues  by  any  political 
subdivision,  etc. 

SXTEJEGT  sues  BAEE. 

§    9: 1.  14:  p.  19.  May  subject  such  bank  to  a  forfeiture  of  its 

membership,  etc. 

SUBJECT  TEE  OFFEEDIEO  BAEK. 

§    9: 1.  44:  p.  16.  Failure  to  make  such  reports,  etc.,  shall  sub- 
ject the  offending  bank  to  a  penalty  of  $100 
a  day,  etc. 
SUBJECT  TO. 

All  the  other  provisions  of  this  Act. 

§  19:1.  29:  p.  41. 

Any  visitational  powers. 
§  21:1.  1:  p.  43. 

Call. 

§  2:1.  40:  p.  4. 

§  5:1.  17:  p.  13. 

Check. 

§  13: 1.  10:  p.  51.     (Act  of  July  17,  1916.) 

Examination. 

§  9:1.  20:  p.  18. 
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SUBJECT  TO— Continued. 
Examinations. 

§  9:1.  5:  p.  17. 

His  order. 

§  16:1.  25:  p.  34. 

Its  supervision. 

§  10:1.  10:  p.  20. 
National  or  State  supervision. 

§  2: 1.  16:  p.  63.     (Act  of  May  18,  1918.) 

Not  less  than  30  days'  notice. 
§  19:1.  18:  p.  40. 

Review. 

§2:1.  29:  p.  3. 

Review  and  determination. 
§  13:1.    l:p.  27. 
§  14:1.  25:  p.  29. 

State  supervision. 

§  2: 1.  15:  p.  63.     (Act  of  May  18, 1916.) 

Such  amendments. 
§  27:1.  7:  p.  48. 

Such  conditions. 

§  9:1.  12:  p.  16. 

Such  limitations. 

§  13: 1.  30:  p.  27. 

§  13:1.24:  p.  28. 

See  '' Limitations." 

Such  penalties. 

§  19:1.  8:  p.  41. 

Such  regulations. 

§    3:1.    7:  p.    7. 

J    8:1.  41:  p.  16. 

5  13:1.  30:  p.  27.     .     . 

§  13:1.  24:  p.  28. 

See  "Regulations." 

Such  restrictions. 

§  13:1.  29:  p.  27. 

§  13:1,  24:  p.  28. 

See  "Restrictions." 

Such  rules. 

§3:1.  7:  p.  7. 
See^^Rules." 
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SXTBJECT  TO— Continued. 

The  approval  of  the  Federal  Reserve  Board. 
§    4:L    l:p.  12. 

$    4:1.  20:  p.  12. 

{  12:1.    2:  p.  24. 

The  order  of  the  Comptroller. 
§  16:1.  l:p.  35. 

The  orders  of  the  Federal  Reserve  Board. 
§  16:1.  32:  p.  36. 

The  provisions  of  law. 
§4:1.  26:  p.  9. 

The  provisions  of  section  8,  Act  of  October  15,  1914. 
§25:1.  13:  p.  47. 

The  provisons  of  section  5209,  Revised  Statutes. 
§  9:1.  35:  p.  16. 

The  provisions  of  this  Act. 
§  9:1.  25:  p.  16. 

{  9:1.  23:  p.  18. 

The  provisions  of  this  section. 
S  9:1.  17:  p.  18. 

The  reserve  requirements. 
{  11:1.  31:  p.  22. 

The  review  and  determination  of  the  Federal  Reserve  Board. 
§  13:  L    l:p.  27. 

{  14:1.  25:  p.  29. 

The  same  conditions. 
§  2:1.  l:p.  6. 

The  same  duties. 
§8: 1.40:  p.  15. 

The  same  limitations. 

8  27: 1.  23:  p.  51.     (Act  of  July  17,  1916.) 

The  supervision  and  control  of  the  Secretary  of  the  Treasury. 
§  10:1.  11:  p.  21. 

Such  tenns  and  conditions  as  the  Secretary  of  the  Treasury  may 
prescribe. 

§7:1.    2:  p.  52.     (Act  of  April  24,  1917.) 

§  8: 1.  18:  p.  54.     (Act  of  September  24,  1917.) 

8XJBPASA0&APH  TWO. 

§  25: 1.  18:  p.  46.  Banks    and    corporations    described    under 

subparagraph  two  of  the  first  paragraph  of 
this  section. 
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SUBPCBITA  WITVESSES. 

§  25: 1.  36:  p.  46.  The   Federal   Reserve  Board  may  nbpoBna 

witnesses  in  investigations  instituted  under 
this  section. 
SVBSCBIBE. 

§    2:1.  33:  p.    4.  Shall  be  required,  etc.,   to  subscribe  to  the 

capital  stock  of  such  Federal  reserve  bank 
in  a  sum,  etc. 

§    2:1.    6:  p.    6.  No  individual,   etc.,   other   than  a  member 

bank,  etc.,  shall  be  permitted  to  subscribe 
for,  etc.,  more  than  $25,000  par  value  of 
stock  in  any  Federal  reserve  bank. 

§    4:1.  10:  p.    8.  Shall  state  the  fact  that  the  certificate  is 

made  to  enable  all  banks  which  have  sub- 
scribed or  may  thereafter  subscribe  to  tho 
capital  stock  of  the  Federal  reserve  bank 
to  avaU  themselves  of  the  advantages  of 
this  Act. 

§    5: 1.  12:  p.  13.  A  member  bank  increasing  its  capital  stock 

shall  thereupon  subscribe  for  an  additional 
amount  of  capital  stock  in  the  Federal 
reserve  bank  equal  to,  etc. 

§  5: 1.  19:  p.  13.  A  bank  applying  for  stock  after  the  organi- 
zation of  the  Federal  reserve  bank  must 
subscribe  for  an  amount  of  the  capital  stock 
of  the  Federal  reserve  bank  equal  to,  etc. 

§  9:1.  7:  p.  16.  May  make  application  for  the  right  to  sub- 
scribe, etc. 

§    9:1.  11:  p.  16.  For    the   same    amount   of   stpck    that   the 

applying  bank  would  be  required  to  sub- 
scribe to  as  a  national  bank. 

SVBSCBIBE  TO  THE  OATH  OF  OFFICE. 

§  10: 1.  15:  p.  20.  Members  of  the  Federal  Reserve  Board  shall, 

within  15  days  after  notice  of  appointment, 
make  and  subscribe  to  the  oatb  of  office. 
SVBSCBIBED. 

§  2:1.  4 :  p.  5.  To  the  extent  of  the  amount  of  their  sub- 
scriptions to  such  stock  at  the  par  value 
thereof  in  addition  to  the  amount  sub- 
scribed, etc. 

i    2:L30:p.    6.  No    Federal   reserve   bank   shaU   commence 

business  with  a  subscribed  capital  less  than 
.  $4,000,000. 

§    4: 1.  35:  p.    7.  When  the  minimum  amount,  etc.,  shall  have 

been  subscribed  and  allotted,  etc. 

{    4:1.    5:  p.    8.  The  organization  certificate  shall  state  the 
§    4:1.    7 :  p.    8.      name  of  all  banks  which  have  subscribed, 

etc.,  and  the  number  of  shares  subscribed 

by  each. 

§    4:1.    9:  p.    8.  To  enable  all  banks  which  have  subscribed! 

etc. 
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STTBSCBIPTION ;  SXTBSCBIPTIOKS. 

§    2: 1.  36:  p.    4.  Method  of  payment  of  subscription. 
§    2:1.  38:  p.    4. 
§    2:1.  40:  p.    4. 

§    2:1.    2 :  p.    5.  Individual  liability  of  shareholders  of  Federal 
§    2:1.    4:  p.,  5.      reserve  banks  to  the  extent  of  the  amount 

of  their  subscriptions  at  par.,  etc.,  in  addi- 
tion to  the  amount  subscnbed,  whether  such 
subscriptions  have  been  paid  up  in  whole  or 
in  part,  etc. 

§    2:1.  37:  p.    5.  Should  the  subscriptions  by  banks,  etc.,  be 
§    2:1.  43:  p.    5.      insufficient,  etc.,  stock  may  be  offered  to 

public  subscription. 

§    2: 1.  11:  p.    6.  Should  the  total  subscriptions  by  the  banks 

and  the  public  be  insufficient,  etc.,  the 
Organization  Committee  shall  allot  such 
an  amount,  etc.,  to  the  United  States  as 
the  said  committee  shall  determine. 

§    4: 1.  30:  p.    7.  Which  blank  shall  contain  a  resolution  to  be 

adopted  by  the  directors,  authorizing  a 
subscription,  etc. 

§    4: 1.  43:  p.    9.  When  the  necessary  subscriptions,  etc.,  have 

been  obtained,  etc. 

§    5:1.  15:  p.  13.  Payment  of  additional  subscriptions  when  a 
I    5: 1.  16:  p.  13.      member  bank  increases  its  capital  stock. 

§    5: 1.  37:  p.  13.  When  a  member  bank  voluntarily  liquidates^ 

etc.,  it  shall  be  released  from  its  stock 
subscription  not  previously  called. 

§    5: 1.  42:  p.  13.  The  member  bank  shall  receive  in  payment, 

etc.,  a  sum  equal  to  its  cash-paid  sub- 
scriptions and,  etc. 

§    6:1.    6:  p.  14.  All  cash-paid  subscriptions,  etc.,  on  the  stock 

of  an  msolvent  member  bank  shall  be  first 
applied,  etc. 

§    9:1.  23:  p.  16.  Its  stock  subscriptions  shall  be  payable  on 

call  of  the  Federal  Reserve  Board. 

§    9:  L    5:  p.  18.  Upon  withdrawal,  etc.,  it  shall  be  entitled  to 

a  refund  of  its  cash-paid  subscription  with 
interest,  etc, 

STJBSECTIOH  (b)  OF  SECTIOIT  14  OF  THE  FEDEBAL  BESEB7E 
ACT. 

§  27: 1.  26:  p.  61.  Federal  reserve  banks  may  buy  and  sell  farm- 
loan  bonds,  etc.,  subject  to  the  same  limita- 
tions placed  upon  the  purchase  and  sale  by 
said  banks  of  State,  county,  etc.,  boncb 
under  subsection  (b)  of  section  14  of  the 
Federal  Beserve  Act.  (Act  of  July  17^ 
1916.) 

20682''— 18 87 
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SUBSEQUENT  TBANSFEEEE. 

§  23: 1.  34:  p.  44.  To  the  extent  that  the  subsequent  transferee 

fails  to  meet  such  liability. 
SUBSTANTIALLT. 

§    2:1.  20:  p.  53.  Substantially   in  proportion   to    the   capital 
§    2:  1.  31:  p.  53.       and  surplus  of  eacn  such  bank.     (Act  of 

May  18,  1916.) 
SUBSTITUTE. 

§  16: 1.  41:  p.  33.  And  shall  at  the  same  time  substitute  therefor 

other  collateral  of  equal  amount,  etc. 

SUBTBEASUBT,    UNITED    STATES.    See    ''United    States    sub- 
treasury." 

SUCCEEDIBTO. 

§  10: 1.  20:  p.  20.  For  the  half  year  succeeding  the  levying  of 

such  assessment. 
SUCCESSIOIT. 

§    4: 1.  24:  p.    8.  Federal  reserve  banks  shall  have  successiou 

for  a  period  of  20  years,  etc. 
SUCCESSOB. 

§  10:1.  38 :  p.  20.  Whenever    a   vacancy   shall   occur,    etc.,   a 

successor  shall  be  appointed  by  the  Presi- 
dent. 

SUCH  AHOUITT,  FOB. 

§  16: 1.    9:  p.  31.  For  such  amount  of  the  Federal  reserve  notes, 

etc. 

SUCH  AMOUHTS,  IS. 

§  13: 1.  23:  p.  28.  Such  dollar  exchange  drafts  or  bills  may  be 

acquired  by  Federal  reserve  banks  in  such 
amounts,  etc. 

SUCH  AH  AMOUHT. 

§    2 : 1.  43 :  p.    5.  May  offer  to  public  subscription  at  par  sucli  an 

amount  of  stock  in  said  Federal  reserve 
banks,  etc. 

§    2:1.  16:  p.    6.  Shall   allot   to    the   United   States   sudi  an 

amount  of  said  stock  as  said  Organization 
Committee  shall  determine. 
SUCH  CASE,  IN. 

§    8: 1.  18:  p.  15.  In  such  case  the  articles  of  association,  etc., 

may  be  executed   by  a  majority  of  the 
directors,  etc. 

SUCH  MAHNEB,  Ilf . 

{    2 : 1.  21 :  p.    6.  In  such  manner  as  the  Secretary  of  the  Treas- 
ury shall  determine. 

S  25 : 1.  29 :  p.  46.  In  such  manner,  etc.,  as  the  said  board  may  pre- 
scribe, etc. 

SUCH  PBICE,  AT. 

S    2: 1.  22:  p.    6.  At  such  price  as  the  Secretary  of  the  Treasury 

shall  determine. 
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SUCH  PUBPOSES,  FOR. 

§  13: 1.  21:  p.  25.  The  proceeds  of  which  have  been  used  or  are 

to  DC  used  for  such  purposes. 

SXTCH  TIME,  AT. 

§  13: 1.  13:  p.  27.  At  such  time  actually  paid  in  and  remaining 

undiminished  by  losses,  etc. 

SUCH  TIMES,  AT. 

§    2 : 1.  22 :  p.    6.  United  States  stock  shall  be  disposed  of  for 

the  benefit  of  the  United  States  in  such 
manner ;  at  such  times,  etc.,  as  the  Secretary 
of  the  Treasury  shall  determine. 
SUE;  SITED. 

§    4: 1.  29:  p.    8.  Federal  reserve  banks  shall  have  power  to  sue 

and  to  be  sued. 
SUFPICIEITT. 

§    8:1.    9:  p.  15.  And  having  an  unimpaired  captal  sufficient 

to  entitle  it  to  become  a  national  banking 
association,  etc. 

§    9:1.  13:  p.  18.  Unless   it   possesses    a   paid-up,   unimpaired 

capital  sufficient  to  entitle  it  to  become  a 
national  banking  association  in  the  place 
where  it  is  situated,  etc. 

§  10: 1.  19:  p.  20,  The  Federal  Reserve  Board  shall  have  power 

to  levy  semiannually  upon  the  Federal 
reserve  banks,  etc.,  an  assessment  sufficient 
to  pay  its  estimated  expenses  and  the 
salaries  of  its  members  ana  cimployees,  etc. 

§  13: 1.    2:  p.  25.  Provided  such  nonmember  bank  or  trust  com- 

Eanv  maintains  with  the  Federal  reserve 
ank  of  its  district  a  balance  sufficient  to 
offset  the  items  in  transit  held  for  its  account 
by  the  Federal  reserve  bank. 

§  16: 1.  22:  p.  32.  Shall  maintain  with  the  Treasurer  in  gold  an 

amount  sufficient,  in  the  judgment  of  the 
Secretary  of  the  Treasury,  to  provide  for 
all  redemptions,  etc. 

§  16:1.  35:  p.  32.  Shall  require  each  Federal  reserve  bank  to 

maintain  on  deposit  in  the  Treasury  a  sum 
in  gold  sufficient,  etc.,  for  the  redemption 
of  tne  Federal  reserve  notes,  etc. 

§  16: 1.  11:  p.  35.  Shall  include  in  its  estimate  of  expenses,  etc., 

a  sufficient  amount  to  cover  the  expenses 
herein  provided  for. 

§  18: 1.  29:  p.  38.  After  deducting  a  sufficient  sum  to  redeem  its 

outstanding  notes,  etc. 

§  27: 1.  37:  p.  48.  The  Secretary  of  the  Treasury  shall  require 

each  bank  and  currency  association  to 
maintain  on  deposit  in  the  Treasury  a  sum  in 
gold  sufficient  for  the  redemption  of  such 
notes,  etc. 
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SUIT. 

§    2: 1.  22:  p.    5.  Any  noncompliance  with  or  violation  of  this 

Act  shall  be  deteHnined  and  adjudged  by 
any  court,  etc.,  in  a  suit  brought,  etc.,  bv  the 
Comptroller  in  his  own  name,  under  direc- 
tion of  the  Federal  Reserve  Board. 

§    9:1.    3:  p.  17.  The  penalty  for  failure  to  transmit  reports 

shall  be  collected  bj'  the  Federal  reserve 
bank  by  suit  or  otherwise. 
SUITABLE. 

§  16: 1.  28:  p.  34.  In  order  to  furnish  suitable  notes  for  circu- 
lation. 
SUM. 

§    2: 1.  34:  p.    4.  In  a  sum  equal  to,  etc. 

§    2: 1.  41:  p.    6.  Tlie  sum  of  $100,000  is  hereby  appropriated, 

etc. 

§    5 : 1.  41 :  p.  13.  A  sum  equal  to  its  cash-paid  subscriptions,  etc. 

§  10: 1.  37:  p.  19:  Receive  the  sum  of  $7,000,  etc. 

§  16: 1.  13:  p.  31.  Equal  to  the  sum  of  the  Federal  reserve  notes, 

etc. 

§  16: 1.  35:  p.  32.  A  sum  in  gold  suJBBcient,  etc. 

§  18:1.  29:  p.  38.  A  sufficient  sum  to   redeem  its   outstanding 

notes. 

§  19: 1.  43:  p.  40.  A  sum  in  excess  of  10  per  centum,  etc. 

§  22: 1.  19:  p.  43.  A  further  sum  equal  to  the  money  so  loaned, 
§  22:1.  25:  p.  43.       etc. 

§  24: 1.  15:  p.  45.  In  an  aggi*egate  sum  equal  to  25  per  centum. 

etc. 

§  27: 1.  37:  p.  48.  A  sum  in  gold  sufficient,  etc. 

§  28: 1.    8:  p.  49.  To  any  sum  not  below,  etc. 

SUPE&SEDED. 

§  26:1.  18:  p.  47.  All  provisions   of  law  inconsistent   with  or 

superseded  bv  any  of  the  provisions  of  this 
Act, are  to  tliat  extent  and  to  that  extent 
only  hereby  repealed. 
SUPEBVISE. 

§    2:1.  17.  p.    4.  The  Organization  Committee  shall  supervise 

the  organization,  etc.,  of  a  Federal  reserve 
bank  in  each  of  the  cities  designated. 

§  11:  L  23:  p.  22.  The   Federal  Reserve  Board  shall  supervise 

and  regulate,  through  the  bureau  under 
charge  of  the  Comptroller,  the  issue  and 
retirement  of  Federal  reserve  notes. 
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SUPEBVISIOH. 

§    3:1.    9:  p.    7.  Branch  banks  shall  be  operated  under  the 

supervision  of  a  board  of  directors. 

§    4:1.  19:  p.    9.  Federal   reserve    banks   shall    be    conducted 

under  the  supervision  and  control  of  a  board 
of  directors. 

§  10: 1.  10:  p.  20.  The  governor  of  the  Federal  Reserve  Board, 

subject  to  its  supervision,  shall  be  the  active 
executive  officer. 

§  10: 1.    5:  p.  21.  Which  relate  to  the  supervision,  management, 

and  control  of  the  Treasury  Department, 
etc. 

§  10: 1.  11:  p.  21.  Shall  be  exercised  subject  to  the  supervision 

and  control  of  the  Secretary  of  the  Treasury. 

§  10: 1.  23:  p.  21.  And,   under   the   general  supervision  of   the 

Federal  Reserve  Board,  of  all  Federid 
reserve  notes,  etc. 

§  11: 1.  10:  p.  23.  The    Federal    Reserve   Board    shall   exercise 

general  supervision  over  said  Federal  re- 
serve banks. 

*  §    2: 1.  15:  p.  53.  Being  subject  to  National  or  State  supervision 

and  examination.     (Act  of  May  18,  1916.) 
SVPPLEKEST. 

§    7: 1.  33:  p.  14.  Shall,  in  the  discretion  of  the  Secretary  of  the 

Treasury,  be  used  to  supplement  the  gold 
reserve  held  against  outstanding  Umted 
States  notes. 

§  25:  L  15:  p.  47.  Entitled  ''An  Act  to  supplement  existing  laws 

against  unlawful    restraints    and    monop- 
olies,'' etc. 
SUPPLY. 

§  16: 1.    4:  p.  33.  Shall,  through  its  local  Federal  reserve  agent, 

supply  Federal  reserve  notes  to  the  banks 
so  applying. 

§  16: 1.  35:  p.  34.  Such  quantities  of  such  notes  of  the  denomi- 
nations of,  etc.,  as  may  be  required  to  sup- 
ply the  Federal  reserve  banks,  etc. 
ST7BPLVS. 

§    2: 1.  35:  p.    4.  To  subscribe,  etc.,  in  a  sum  equal  to  6  per 

centum  of  the  paid-up  capital  stock  and 
surplus,  etc. 

§    5:1.    6:  p.  13.  The  outstanding  stock  of  the  Federal  reserve 

bank  shall  be  increased  as  member  banks 
increase  their  capital  stock  and  surplus. 

§  5: 1.  8:  p.  13.  The  outstanding  capital  stock  may  be  decreas- 
ed as  member  banks  reduce  their  capital 
stock  or  surplus. 
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SUEPLUS 

§    5: 

§    5: 
§    7: 


-Continued. 

11:  p.  13.  When  a  member  bank  increases  its  capital 

stock  or  surplus,  it  shall  thereupon  sub- 
scribe, etc. 

22:  p.  13.  Equal  to  6  per  centum  of  the  paid-up  capital 

stock  and  surplus. 

39:  p.  14.  Any    surplus    remaining    of    a    dissolved    yr 

liquidated  Federal  reserve  bank,  etc.,  shall 
be  paid  to  and  become  the  property  of  the 
Umted  States,  etc. 

§    7: 1.  45:  p.  14.  Federal  reserve  banks,  including  the  capital 

stock  and  surplus  therein,  etc.,  shall  be 
exempt  from  Federal,  State,  and  local  taxa- 
tion, except  taxes  on  real  estate. 

§    9: 1.  35:  p.  18.  In  an  amount  greater  than  10  per  centum  of 

the  capital  and  surplus  of  such  State  bank 
or  trust  company. 

§  10: 1.  18:  p.  20.  An  assessment,  etc.,  in  proportion  to  their 

capital  stock  and  surplus. 

§13:1.    3 :  p.  26.  Shall  at  no  time  exceed  10  per  centum  of  the 

unimpaired  capital  and  surplus  of  said 
bank. 

§  13: 1.  27:  p.  26.  Equal  at  any  time  in  the  aggregate  to  more 

than  10  per  centum  of  its  paia-up  and  un- 
impaired capital  stock  and  surplus. 

§  13: 1.  32:  p.  26.  To  more  than  one-half  of  its  paid-up  and  un- 
impaired capital  stock  and.  surplus. 

§  13: 1.  36:  p.  26.  Which  shall  apply  to  all  banks  alike,  regard- 
less of  the  amount  of  capital  stock  and 
surplus. 

§  13: 1.  39:  p.  26.  Not  exceeding  at  any  time  in  the  aggr^ate 

100  per  centum  of  its  paid-up  and  imunpair- 
ed  capital  stock  and  surplus. 

§  13: 1.  42:  p.  26.  Shall  in  no  event  exceed  50  per  centxmi  of 

such  capital  stock  and  surplus. 

§  13: 1.  30:  p.  28.  Exceeding  in  the  aggregate  10  per  centum  of 

the  paid-up  and  unimpaired  capital  stock 
and  surplus. 

§  13: 1.  36:  p.  28.  Exceeding,  etc.,  the  aggregate  of  one-half  of 

its  paid-up  and  unimpaired  capital  and 
surplus. 

§  18: 1.  18:  p.  38.  Such  proportion  of  such  bonds  as  the  capital 
§  18: 1.  19:  p.  38.       ^^^  surplus  of  such  bank  shall  bear  to  the 

aggregate   capital   and   surplus  of   all  the 

Federal  reserve  banks. 

§  19: 1.    I:  p.  41.  In  excess  of  10  per  centum  of  its  own  paid-up 

capital  and  surplus. 
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STTEPLXJS — Continued. 

§  24: 1.  16:  p.  45.  In  an  aggregate  sum  equal  to  25  per  centum 

of  its  capital  and  surplus. 

§  25: 1.  26:  p.  45.  Any  national  bank  possessing  a  capital  and 

sorplus  of  $1,000,000  or  more  may  file  ap- 

Elication  for  permission  to  establish  f orei^ 
ranches  and  inyest  in  the  stock  of  banks 
or  corporations,  etc.^  principally  engaged  in 
international  or  foreign  banking,  etc. 

§  25: 1.  38:  p.  45.  To  inyest  an  amount  not  exceeding  in  the 

aggregate  10  per  centimi  of  its  paid-in  capi- 
tal stock  and  snrpliu^  etc. 

§  27: 1.  35:  p.  48.  No  bank  shall  be  permitted  to  issue  circula- 
tory notes  in  excess  of  125  per  centum  of  its 
unimpaired  capital  and  surplus. 

§T2: 1.  21:  p.  53.  Substantially  in  proportion  to  the  capital  and 
§  2: 1.  32:  p.  53.       surplns.     (Act  of  May  18,  1916.) 

SXTEPIITS  FXWD. 

§    7: 1.  29:  p.  14.  Except  that  one-half  of  such  net  earnings  shall 

be  paid  into  a  snrplns  fund,  etc. 
SUBBEVBEB. 

§    5: 1.  32:  p.  13.  When  a  member  bank  reduces  its  capital,  it 

shall  qjurender  a  proportionate  amount  of 
its  holdings  in  tne  capital  stock  of  said 
Federal  reserye  bank. 

§    5: 1.  35:  p.  13.  When  a  member  bank  yoluntarily  liquidates 

it  shall  snrrender  all  of  its  holdings,  etc. 

§  9: 1.  25:  p.  17.  The  Federal  Reserye  Board  may,  after  hear- 
ing, require  such  bank  to  surrender  its 
stock,  etc.,  for  failure  to  comply  with  the 

{)royisions  of  this  section  or  with  the  regu- 
ations  of  the  Federal  Reserve  Board. 

§    9: 1.  33:  p.  17.  A  State  bank,  etc.^  may  withdraw  from  m'em- 

bership,  after  six  months'  written  notice, 
etc.^  upon  the  snrrender  and  cancelation  oi 
all  its  holdings  of  capital  stock  in  the  Fed- 
eral reserye  bank. 

§    9: 1.  42:  p.  17.  Whenever  a  member  bank  shall  snrrender  its 

stock  holdings,  etc.,  all  of  its  rights  and 
privileges,  ete.,  shall  thereupon  cease  and 
determme,  etc. 

SUBBEITDEBED. 

§    5: 1.  38:  p.  13.  In  either  case  the  shares  snrrendered  shall  be 

canceled. 

§    5: 1.  42:  p.  13.  The  member  bank  shall  receive  in  payment 

therefor,  etc.,  a  sum  equal  to  its  cash-paid 
subscriptions  on  the  shares  snrrendered,  etc. 
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SITSPEirD. 

§  11: 1.    3:  p.  22.  The  Federal  Reserve  Board  may  snspead  for 

a  period  not  exceeding  30  days,  and  from 
time  to  time  renew  such  suspension  for 
periods  not  exceeding  15  days,  any  reserre 
requirements  specified  in  this  Act. 

S  11:  L  35:  p.  22.  The  Federal  Reserve  Board  may  suspend  or 

remove  any  officer  or  director  of  any  Fed- 
eral reserve  bank,  etc. 

§  11: 1.  43:  p.  22.  The^  Federal  Reserve  Board  may  suspend,  for 

violation  of  any  of  the  provisions  of  this  Act, 
the  operations  of  any  Federal  reserve  bank. 

§  27:1.  23:  p.  48.  The  Secretary   of   the  Treasury  shall  hai?e 
§  27*  1.  31:  p  48       power  to  suspend  the  limitations  of  sections 

1,3,  and  5  of  the  Act  of  May  30,  1908. 

SirSPEHDED. 

§    3:1.    6:  p.    7.  The  Federal  Reserve  Board  mav  permit  or 

require  any  Federal  reserve  bank  to  es- 
tablisn  branch  banks  within^  the  Federal 
reserve  district  in  which  it  is  located  or 
withm  the  district  of  any  Federal  reserve 
bank  which  may  have  been  suspended. 

§  27: 1.  41:  p.  48.  The  Secretary  of  the  Treasury  mav  permit 

national  bankB  to  issue  additional  cumula- 
tion, etc.,  during  the  period  for  which  such 
provisions  are  suspended. 

sxrsPEirsioir. 

§  11 : 1.    4:  p.  22.  The  Federal  Reserve  Board  may  suspend  for 

a  period  not  exceeding  30  days,  and  from 
time  to  time  may  renew  such  suspension  for 
periods  not  exceeding  15  days,  any  reserve 
requirements  specified  in  this  Act,  etc. 

§  11:  L    1:  p.  23.  The  Federal  Reserve  Board  may  administer 

any  Federal  reserve  bank  during  the  period 
of  suspension,  etc. 
STTSTAIlfED. 

§  2: 1.  32:  p.  5.  Shall  be  held  liable  in  nis  personal  or  individ- 
ual capacity  for  all  damages  which  said 
bank,  its  shareholders^  or  any  other  person 
shall  have  sustained  in  consequence  of  such 
violation. 
STHOHTMOVS. 

§    1:1.  10:  p.    3.  The  terms  "national  bank"^  and  "national 

banking  association''  used  in  this  Act  shaU 
be  held  to  be  synonymous  and  interchange- 
able. 
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ST8TEM,  FEDEBAL  BESEEVE. 

§  9: 1.  16:  p.  18.  Banks  becoming  members  of  the  Federal  re- 
serve system  under  authority  of  this  section 
shall  be  subject,  etc. 

§    9: 1.  15:  p.  19.  May  subject  such  bank  to  a  forfeiture  of  its 

membership  in  the  Federal  reserve  system, 
et<. 

§  12: 1.  26:  p.  34.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to,  etc.,  the  general  affairs  of  the 
reserve  banking  system. 

§  15: 1.  28:  p.  30.  No  pubhc  funds  of  the  Philippine  Islands,  or 

or  the  postal  savii^d,  or  any  Government 
funds,  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  belonging  to 
the  system  establisHed  by  this  Act. 

[Modified  as  to  postal  savings,  by  the  Act  of 
May  18,  1916,  out  the  preference  is  given  to 
member  banks.     See  §  2: 1.  9:  p.  53.] 

[Modified  as  to  the  Government  funds  by  the 
Acts  of  April  24,  1917,  and  September  24, 
1917.     See  §  7: 1.36:  p.  51;  §  8:1.  9:  p.  54.] 

§    2: 1.  12:  p.  53.  Whether  member  banks  or  not  of  the  Federal 

reserve  system.     (Act  of  May  18,  1916.) 

§    2: 1.  26:  p.  53.  If  one  or  more  member  banks  of  the  Federal 

reserve  system,  etc.,  exist  in  the  city,  etc. 
(Actof  May  18,  1916.) 


T. 
TAKE  AWAY. 

§    2 : 1.  33 :  p.    5.  Such  dissolution  shall  not  take  away  or  impair 

any  remedy  against  such  corporation,  etc. 
TAKE  EFFECT. 

§  22: 1.  21:  p.  44.  Except  as  provided  in  existing  laws,  this  pro- 
vision shall  not  take  effect  until  60  aayB 
after  the  passage  of  this  Act. 
TAKE  OUT. 

§  18: 1.  33:  p.  38.  Shall  be  pennitted  to  take  out  an  amount  of 

circulatoiy  notes  equal  to  the  par  value  of 
such  bonds. 
TAKE  POSSESSION. 

§  11: 1.  45:  p.  22.  The  Federal  Reserve  Board  may  take  posses- 

sion  of  a  suspended  Federal  reserve  bank. 

TAKE  STOCK. 

§  19: 1.  28:  p.  41.  And  shall  in  that  event  take  stock,  maintain 

reserves,  etc. 

TAKE  TESTIMONT. 

§    2: 1.  11:  p.    4.  The  Organization  Conmiittee  may  take  testi- 
mony, etc. 

TAKEir  AS  THE  BASIS. 

§  19: 1.  17:  p.  41.  Shall  be  taken  as  the  basis  for  ascertaining  the 

deposits   against  which  required  balances 
with  Federal  reserve  banks  should  be  deter- 
mined. 
TAKING  AWAY. 

§  10:1.    4:  p.  21.  Nothing  in  this  Act  shall  be  construed  as 

taking  away  any  powers  heretofore  vested 
by  law  in  the  Secretary  of  the  Treasury 
which  relate  to  the  supervision,  manage- 
ment, and  control  of  the  Treasury  Depifft- 
ment,  etc. 
TAX;  TAXES. 

§    7:1.  27:  p.  14.  All  the  net  earnings  shall  be  paid  to  the 

United  States  as  a  franchise  tax  except,  etc. 

§    7:1.    2:  p.  15.  Federal  reserve  banks,  etc.,  shall  be  exempt 

from  Federal,  State,  and  local  taxation, 
except  taxes  upon  real  estate. 

§  11: 1.    7:  p.  22.  The  Federal  Reserve  Board  shall  establish  a 

graduated  tax  upon  the  amounts  by  which 
the  reserve  requirements  of  this  Act  may  be 
permitted  to  fall  below  the  level  hereinafter 
specified. 

§  11: 1.  12:  p.  22.  When  the  gold  reserve  held  against  Federal 

reserve  notes  falls  below  40  per  centum,  the 
Federal  Reserve  Board  shall  establidi  a 
graduated  tax  of  not  more  than  1  per 
centum  upon  such  deficiency  until,  etc 

586 
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TAX;  TAXES — Continued. 

§  11:1.  16:  p.  22.  And  when  said  reserve  falls  below  32^  per 

centum,  a  tax  at  the  rate  increasingly  of  not 
less  than,  etc. 

§  11: 1.  19:  p.  22.  The  tax  shall  be  paid  by  the  Federal  reserve 
§  11: 1.  21:  p.  22.       bank,  but  the  reserve  bank  shall  add  an 

amount  equal  to  said  tax  to  the  rates  of 
interest  and  discount  fixed  bv  the  Federal 

Ik 

Reserve  Board. 

§  14:1.  15:  p.  29.  Warrants,  etc.,  issued  in  anticipation  of  the 

collection  of  taxes,  etc. 

§  16: 1.    3:  p.  31.  Federal  reserve  notes  shall  be  receivable,  etc., 

for  all  taxes,  customs,  and  other  public  dues. 

§  16: 1.    8:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes 

issued  through  another  under  penalty  of  a 
tax  of  10  per  centum  upon  the  lace  value  of 
notes  so  paid  out. 

§  18: 1.  42:  p.  39.  United  States  Treasury  notes  shall  be  exempt 
§  18: 1.  44:  p.  39.  ^  ^  principal  and  interest  from  the  pay- 
ment of  all  taxes  and  duties  of  the  United 
States  except  as  provided  by  this  Act,  as 
well  as  from  taxes  in  any  form  by  or  under 
State,  municipal,  or  local  authorities. 

§  27: 1.  10:  p.  48.  Section  9  of  the  Act  of  May  30,  1908,  is  hereby 

amended  so  as  to  change  the  tax  rates,  etc. 

§  27: 1.  14:  p.  48.  Shall  pay  for  the  first  three  montlis  a  tax  at 

the  rate  of  3  per  centum  per  annum,  etc. 

§  27: 1.  18:  p.  48.  And  afterwards  an  additional  tax  rate  of  one- 

§  27: 1.  19:  p.  48.       ^^^  ^^  1  V^^  centum  per  annum  until  a  tax 

of  6  per  centum  per  annum  is  reached. 

§  27: 1.  20:  p.  48.  And  thereafter  such  tax  of  6  per  centum,  etc. 

TAXATION. 

§    7:1.    l:p.  15.  Federal  reserve  banks,  including  the  capital 

stock  and  surplus  therein  and  the  income 
derived  therefrom,  shall  be  exempt  from 
Federal,  State,  and  local  taxation,  except 
taxes  upon  real  estate. 

TEV  CEHTS  P££  SIOO. 

§  13: 1.    8:  p.  25.  Nothing  in  this  or  any  other  section  of  this 

Act  ^all,  etc.,  prohibit  a  member  or  non- 
member  bank  from  making  reasonable 
charges  to  be  determined  and  regulated  by 
the  Federal  Reserve  Board,  in  no  case  to 
exceed  ten  cents  per  $100  or  fraction  thereof, 
etc.,  for  collection  or  payment  of  checks  and 
drafts  and  remission  therefor  by  exchange 
or  otherwise. 


1 
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TEN  DATS. 

§    9:1.  43:  p.  16.  Penalty   for   failure    to   make   such   reports 

within  ten  days,  etc. 

§  18: 1.    8:  p.  38.  From  the  banks  whose  applications  have  been 

filed  with  the  Treasurer  at  least  ten  days 
before  the  end  of  any  quarterly  period,  et<5. 
TEIT  DOLLABS. 

§  16: 1.  34:  p.  34.  Such    notes,    of    the   denominations   of   five 

dollarS;  ten  dollars,  etc. 

TEN  HEMBEE  BANKS. 

§  21: 1.    9:  p.  43.  Upon  joint  application  of  ten  member  banks, 

the  Federal  Reserve  Board  shall  order  a 
special  examination,  etc.,  of  any  Federal 
reserve  bank. 

TEN  PEE  CENTUM. 

§    9: 1.  35:  p.  18.  No  Federal  reserve  bank  shall  be  permitted  to 

discount  for  any  State  bank  or  trust  com- 

f)any  notes,  etc.,  of  any  one  borrower  who  is 
iable  for  borrowed  money  to  such  St^te 
bank  or  trust  company  in  an  amount 
greater  than  ten  per  centnm  of  the  capital 
and  surplus  of  such  State  bank  or  trust 
company,  etc. 

§  13: 1.    2:  p.  26.  The  aggregate  of  such  notes,  etc.,  bearing  the 

signature  or  indorsement  of  any  one  bor- 
rower, etc.,  rediscounted  for  any  one  bank 
shall  at  no  time  exceed  ten  per  centnm  of  the 
unimpaired  capital  and  surplus  of  said 
bank. 

§  13:  L  26:  p.  26.  No  member  bank  shall  accept,  whether  in  a 

foreign  or  domestic  transaction,  for  any  one 
person,  etc.,  to  an  amount  equal  at  any  time 
m  the  aggregate  to  more  than  ten  per 
centnm  of  its  paid-up  and  unimpaired  capital 
stock  and  surj^lus  unless  the  bank  is  se- 
cured, etc. 

§  13:1.  29:  p.  28.  No  member  bank  shall  accept  dollar  exchange 

drafts  or  bills  of  exchange,  etc.,  for  any  one 
bank  to  an  amount  exceeding  in  the  aggregate 
ten  per  centnm  of  the  paid-up  and  unimpaired 
capital  and  surplus  of  the  accepting  bank 
unless  the  draft  or  bill  of  exchange  is  accom- 
panied by  documents  conveying  or  securing 
title  or  by  some  other  adequate  security. 

r>:  1.    8:  p.  32.  No  Federal  reserve  bank  shall  pay  out  notes 

issued  through  another  under  penalty  of  a 
tax  of  ten  per  centnm  upon  the  lace  value  of 
the  notes  so  paid  out. 


IKDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS.       589 

TEH  PER  CENTUM — Continued. 

I  19: 1.  33:  p.  40.  Every  member  bank  in  a  reserve  city,  etc., 

shall  hold  and  maintain  with  the  Federal 
reserve  bank  of  its  district  an  actual  net 
balance  equal  to  not  less  than  ten  per 
centum  of  its  demand  deposits. 

.    §  19: 1.  43:  p.  40.  No  member  bank  shall  keep  on  deposit  with  a 

nonmembcr  bank,  etc.,  a  sum  in  excess  of 
ten  per  centum  of  its  own  paid-up  capital 
and  surplus. 

§  25: 1.  37:  p.  45.  To  invest  an  amount  not  exceeding,  etc.,  ten 

per  centum  of  its  paid-in  capital  and  surplus 
in  the  stock  of  one  or  more  banks  or  corpo- 
rations, etc.,  principally  engaged  in  inter- 
national or  foreign  banking,  etc. 

TEN  TEABS. 

§  10: 1.    4:  p.  20.  One  to  serve  for  ten  years,  etc. 

§  10: 1.    5:  p.  20.  Thereafter  each  member,  etc.,  shall  serve  for 

a  term  of  ten  years,  etc. 
TEHDEE. 

§  16: 1.  11:  p.  31.  Such  apphcation  shall  be  accompanied  with  a 

tender  to  the  local  Federal  reserve  agent  of 
collateral,  etc. 

§  18: 1.  28:  p.  39.  Such  an  amount  of  one-year  notes  ae   the 

Secretary  of  the  Treasury  may  tender  to 
such  bank. 
TEITDEEED. 

§  16: 1.  22:  p.  36.  When  tendered  by  any  Federal  reserve  bank 

or  Federal  reserve  agent  for  credit  to  its 
or  his  account  with  the  Federal  Reserve 
Board. 

§  18: 1.  15:  p.  39.  Not  to  exceed  one-half  of  the  2  per  centum 

bonds  so  tendered  for  exchange. 

§  18: 1.  18:  p.  39.  For  the  remainder  of  the  2  per  centum  bonds 

so  tendered. 
TEHOE. 

§  16: 1.  36:  p.  34.  Such  notes  shall  be  in  form  and  tenor  as  di- 
rected by  the  Secretary  of  the  Treasury. 

§  18: 1.    2:  p.  39.  And  to  the  same  tenor  and  effect  as  national- 
bank  notes  now  provided  by  law. 

§  18:1.    5:  p.  40.  Such   bonds   shall   be   of   the   same   general 

tenor  and  effect,  etc.,  as  the  United  States 
3  per  centum  bonds,  etc. 

TEEM,  BXPIBATIOir  OF. 

I  10:1.  36:  p.  20.  Method  of  filling  a  vacancy,  other  than  by 

expiration  of  term,  in  the  Federal  Reserve 
Board. 
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TEBM  OF  OFFICE. 


§  4:1.32 
§  4:1.34 
§    4:1.35 


p.  12.  Designations  by  directors  of  their  term  of 
p.  12.  office,  for  one,  two,  and  three  years,  respec- 
p.  12.       tively. 


TEBM  OF  THSEE  TEABS. 

§    4 : 1.  39 :  p.  12.  Thereafter  every  director  shall  hold  office  for  a 

term  of  three  years. 

TEBM  OF  TEN  TEABS. 

§  10:1.    5:  p.  20.  Thereafter    each    member    of    the    Federal 

Reserve  Board  shall  serve  for  a  term  of  ten 
years  unless,  etc. 

TEBM;  TEBMS,  XTITEXPIBED. 

§    4:1.  43 :p.  12.  Appointees   to  fill  vacancies  in  the  several 

classes  of  directors  shall  hold  office  for  the 
unexpired  terms  of  their  predecessors. 

§  10: 1.  41:  p.  20.  When  appointed  to  fill  such  vacancy  in  the 

Federal  Reserve  Board  he  shall  hold  office 
for  the  unexpired  term  of  the  member  whose 
place  he  is  selected  to  fill. 

§  12:1.  15:  p.  24.  Members   selected    to   fill   vacancies   in   the 

Federal  Advisory  Council  shall  serve  for 
the  unexpired  term. 
TEBMIITATE. 

§  11: 1.  34:  p.  22.  The  Federal  Reserve  Board  may  reclassify 

existing  reserve  and  central  reserve  cities 
or  terminate  their  designation  a^  such. 

TEBMS  AND  CONDITIOITS. 

§  18: 1.    4:  p.  39.  Federal  reserve  bank  notes  shall  be  issued  and 

redeemed  under  the  same  terms  and  condi- 
tions as  national-bank  notes,  except,  etc. 

§  18:1.    6:  p.  40.  Such  bonds,  etc.,  shall  be  issued  under  the 

same  general  terms  and  conditions  as  the 
United  States  3  per  centum  bonds  without 
the  circulation  privilege,  etc. 

§  22: 1.    3:  p.  44.  Notes,  etc.,  executed  or  indorsed  bv  directors 

or  attorneys  of  a  member  bank  may  be 
discounted  with  such  member  bank  on  the 
same  terms  and  conditions  bb  other  not^, 
etc.,  upon  the  affirmative  vote  or  written 
absent  of  at  least  a  majority  of  the  directors, 
etc. 

§  27: 1.  42:  p.  48.  The  Secretary  of  the  Treasury  mav  permit 

national  banks,  during  the  period  for  which 
such  provisions  are  suspended,  to  issue 
additional  circulation  unaer  the  terms  and 
conditions  of  the  Act  referred  to  as  herein 
amended. 
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TESMS  AVD  COVDITIOlSrS— Continued. 

§    7:1.    2:  p.  62.  Such  deposits  may  bear  such  rate  of  interest 

and  be  subject  to  such  terms  and  conditions 
as  the  Secretary  of  the  Treasury  may  pre- 
scribe.    (Act  of  April  24,  1917.) 

§    8: 1.  19:  p.  54.  Such  deposits,  etc.,  shall  be  made  upon  and 

subject  to  such  terms  and  conditions  as  the 
Secretary  of  the  Treasury  may  prescribe. 
(Act  of  September  24,  1917.) 

TEBMS  AVD  PBOVISIOVS. 

§    2: 1.  27:  p.    4.  To  signify  in  writing,  etc.,  its  acceptance  of 

the  terms  and  provisions  thereof. 

TEBMS,  DEFimTIOir  OF. 

§    1:1.  14:  p.    3.  "Board"    shall    be    held    to    mean    Federal 

Reserve  Board. 

§    1:1.  16:  p.    3.  "District"   shall  be  held   to  mean  Federal 

reserve  district. 

§    1:1.  11:  p.    3.  "Member  bank"  shall  be  held  to  mean  any 

national  bank.  State  bank,  or  bank  or  trust 
company  which  has  become  a  member  of 
one  of  tne  reserve  banks  created  by  this  Act. 

§    1:1.    9:  p.    3.  "National  bank"  held  to  be  synonymous  and 
^  interchangeable    with    "national    banking 

association." 

§    1:1.    9:  p.    3.  "National  bankii^  association"  held  to  be 

synonymous  and  interchangeable  with  "na- 
tional bank." 

§    1:1.  17:  p.    3.  "Reserve    bank"    shall    be    held    to    mean 

Federal  reserve  bank. 

TEBMS  OF  SUCH  ACT. 

§  27: 1.  40:  p.  47.  Which  expires  by  limitation  under  the  terms 

of  snch  Act  on  June  30,  1914. 

TEBMS  OF  THIS  ACT. 

§    2:1.    8:  p.    5.  Any    national    bank    failing    to    signify    its 

acceptance  of  the  terms  of  this  Act,  etc. 

§    2:1.  23:  p.  53.  Under  the  terms  of  this  Act.     (Act  of  May 

§1:    2.  41:  p.  63.       18,  1916.) 

TEBMS  OF  THIS  PABAGBAPH. 

§  13:1.  34:  p.  25.  Notes,  etc.,  admitted  to  discount  under  the 

terms  of  this  paragraph  must  have  a 
maturity  at  the  time  of  discount  of  not 
more  than  90  days,  exclusive  of  days  of 
grace,  provided,  etc. 
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TERMS  PBESCBIBED. 

§    2: 1.  40:  p.  53.  If  none,  etc.,  will  receive  such  deposits  on  the 

terms  prescribed,  etc.  (Act  of  May  18, 
1916.) 

TEEMS,  TJITEXPIEED.    See  'Term " ; ' 'Unexpired  terms." 

TEBBITOBIAI  EXTENT. 

.    §    4:1.  41:  p.    7.  The  organization  certificate  shall  specifically 

3tate,  etc.,  the  territorial  extent  of  the  dis- 
trict  over  which   the   operations   of  such 
Federal  reserve  bank  are  to  be  carried  on. 
TEBBITOBT. 

§  2: 1.  22:  p.  5.  In  a  suit  brought  for  that  purpose  in  the  dis- 
trict or  territory  in  which  such  bank  is 
located. 

TESTED  BANKIira  EXPEBIEITCE. 

§    4: 1.  28:  p.  11.  The  Federal  reserve  agent  shall  be  a  person 

of  tested  banking  experience. 

§    4:1.    4:  p.  12.  The  assistants  to  the  Federal  reserve  agent 

shall  be  persons  of  tested  banking  experi- 
ence. 
TESTIMOHTY. 

§  2: 1.  11:  p.  4.  The  Organization  Committee  may  take  testi- 
mony, etc. 

THASf,  irOB  MOBE. 

§    2: 1.  24:  p.    3.  Sfor  more  than  12  cities,  etc. 

TEAIT,  FOT  LESS. 

§    2: 1.  23:  p.    3.  E'ot  less  than  8  nor  more  than  12  cities,  etc. 

THE  CONOBESS. 

i  10: 1.  16:  p.  21.  The  Speaker  of  the  HoUse  of  Representatives 

shall  cause  the  annual  report  oi  the  Federal 
Reserve  Board  to  be  printiad  for  the  informa- 
tion of  the  Congress. 

THE  OPEH  MABKET.    See  ''Open  market." 

THE  PUBIIC. 

§    2:1.  11:  p.    6.  Should  the  total  subscriptions  by  banks  and  . 

the  pnblic  be  insufficient,  etc.,  the  Organiza- 
tion Committee  shall  allot  to  the  united 
States  such  an  amount  of  said  stock,  etc. 

THE     BESEBVE     BAHE     OBGABIZATIOH     COMMITTEE.    See 

"Reserve  Bank  Organization  Committee." 

THEMSELVES,  AVAIL. 

S    4: 1.  11:  p.    8.  And  the  fact  that  the  certificate  is  made  to 

enable  those  banks  executing  same,  and  all 
banks  which  have  subscribed  or  may  here- 
after subscribe  to  the  capital  stock  of  such 
Federal  reserve  bank^  to  avail  themselves  of 
the  advantages  of  this  Act. 
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THEBEAFTEB. 

§    4:l,    9:  p.    8. 

§  4:1.  37:  p.  12. 
§  4:1.  42:  p.  19. 
§  4:1.  4:  p.  20. 
§  18:1.  41:  p.  37. 
§  22:1.  27:  p.  43. 
§  27:1.  20:  p.  48. 

TEEBEBT. 

§    2: 1.  18:  p.    5.  Shall  be  thereby  forfeited. 

THEBEFOB. 

§    2 : 1.  40 :  p.    5.  The  amount  of  capital  required  therefor. 

§    2: 1.  15:  p.    6.  The  amount  of  capital  required  therefor. 

§    4: 1.  26:  p.    7.  Which  may  apply  therefor. 

§    5: 1.  22:  p.  13.  Paying  therefor  its  par  value. 

§    6:1.    4:  p.  14.  And  a  receiver  appointed  therefor. 

§  11 : 1.  28:  p.  22.  Applying  therefor. 

§  11: 1.  13:  p.  23.  Applying  therefor. 

§  14: 1.    7:  p.  29.  Giving  therefor. 

§  16: 1.  41:  p.  33.  Substitute  therefor. 

§  16: 1.  12:  p.  36.  The  transfer  of  funds  and  charges  therefor. 

THEBEFBOM. 

§    7: 1.  45:  p.  14.  And  the  income  derived  therefrom. 

THEBEIV. 

§    2 : 1.  35 :  p.    6.  Located  therein. 

§    7:1. 45:  p.  14.  Including    the    capital    stock    and    surplus 

therein. 

§  23: 1.  26:  p.  44.  Each  to  the  amount  of  his  stock  therein. 

§  25: 1.  41:  p.  46.  Which  may  be  stockholders  therein. 

§    2 : 1.  20:  p.  53.  Located  therein.     (Act  of  May  18, 1916.) 

§    2: 1.  35:  p.  53.  Located  therein.     (Act  of  May  18,  1916.) 

THEBEOF. 

§    2:1.    3 :  p.    5.  At  the  par  value  thereof. 

§  2 : 1.  41 :  p.    6.  Or  so  much  thereof  as  may  be  necessary. 

§  4: 1.  14:  p.    8.  Together  with  the  acknowledgment  thereof. 

§  4 : 1.  34 :  p.    8.  And  fix  the  penalty  thereof. 

§  5: 1.  19:  p.  13.  After  the  organization  thereof. 

§  5: 1.  44:  p.  13.  Not  to  exceed  the  book  value  thereof. 

20602*'— 18 88 
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THEEEOF— Continued. 

§    6:1.    9:  p.  14.  Not  to  exceed  the  book  value  thereof, 

§    9: 1.  35:  p.  16.  The  officers,  agents,  and  employees  thereot 

§    9: 1.  11 :  p.  17.  And  the  reports  thereof. 

§  11: 1.  45:  p.  22.  To  take  possession  thereof. 

§  11 : 1.  28:  p.  23.  In  pursuance  thereof. 

§  18: 1.  37:  p.  39.  Or  any  multiple  thereof. 

§  21 : 1.  18:  p.  42.  Any  of  the  officers  or  agents  thereof. 

§  21 : 1.  24:  p.  42.  And  make  report  thereof. 

§  21 : 1.    5:  p.  43.  Or  by  either  House  thereof. 

§  22: 1.  14:  p.  43.  Any  officer,  director,  or  employee  thereoL 

§  22: 1.  22:  p.  43.  An  officer,  director,  or  employee  thereof. 

§  22:1.  31:  p.  43.  Any  bank  or  officer,  director,  or  employee 

thereof. 

§  22: 1.  15:  p.  44.  Or  of  either  House  thereof. 

§  23 : 1.  27 :  p.  44.  At  the  par  value  thereof. 

§  23: 1.  30:  p.  44.  Or  registered  the  transfer  thereof. 

§  29 : 1.  26 :  p.  49.  Or  part  thereof. 

§    7: 1.  39:  p.  51.  The  proceeds,  or  any  part  thereof,  etc.     (Act 

of  April  24,  1917.) 

§    2: 1.  24:  p.  53.  Made  by  authority  thereof.     (Act  of  May  18, 

1916.) 

§    8: 1.  13:  p.  64.  Or  any  part  thereot.     (Act  of  September  24, 

1917.) 

§    8: 1.  24:  p.  54.  As  amended  by  the  Federal  Reserve  Act  and 

amendments  thereof.     (Act  of  September 

24,  1917.) 
THEEEOir. 

§  14: 1.    5:  p.  29.  To  make  loans  thereon. 

THEBETO. 

§    2: 1.  16:  p.    5.  Applicable  thereto. 

§    9: 1.  23:  p.  17.  Made  pursuant  thereto. 

§    9: 1.  25:  p.  18.  Made  pursuant  thereto. 

§  11: 1.  27:  p.  23.  And  amendments  thereto. 

§  13: 1.  21:"^.  27.  Or  due  thereto. 

§  27: 1.  11:  p.  48.  Applicable  thereto. 

THEBEXTPOir. 

§    4:1.  23:  p.    7. 

§    4:1.  38:  p.    7. 
§    5:1.  12:  p.  13. 
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THEEEITPOH— Continued . 
§    9:1.    2:  p.  18. 

§  16:1.  13:  p.  32. 

§  16:1.    4:  p.  34. 

THEEEWITH. 

§    9:1.    9:  p.  19.  Has  on  deposit  therewith,  etc. 

THIBD. 

§    4:1.  28:  p.    8. 
5  13:1.  19:  p.  27. 

THIBD  CLASS  C  DIBECTOB. 

§    4: 1.  43:  p.  11.  In  the  absence  of  the  chairman  an<}  deputy 

chairman  the   third  class  C   director  shall 
preside  at  meetings  of  the  board. 
THIBD  COLXTMir. 

§    4: 1.  18:  p.  11.  Then  the  votes  cast  in  the  third  colnmn  for 

other  choices   shall    be   added  together  in 
like   manner. 
THIBD,  OITE. 

§    4 : 1.  22 :  p.  10.  Each  group  shall  contain,  as  nearly  as  may  be, 

one-third  of  the  aggregate  number  ot  the 
member  banks,  etc. 

§  24: 1.  16:  p.  45.  Any  such  bank  may  make  such  loans,  whether 

secured    by  such  farm   land  or  such   real 
estate,  in  an  aggregate  sum  equal  to  25  per 
centum  of  its  capital  and  surplus,  or  to  one- 
third  of  its  time  deposits. 
THIBDS,  TWO. 

§  28 : 1.    7 :  p.  49.  Any  national  bank,  etc.,  may  reduce  its  capital, 

etc.,  by  the  vote  of  shareholders  owning 
two-thirds  of  its  capital  stock,  etc. 

THIBTEEK  FEB  CEVTXTM. 

§  19: 1.  38:  p.  40.  Every  member  bank  in  a  central  reserve  city 

shall  hold  and  maintain  with  the  Federal 
reserve  bank  of  its  district  an  actual  net 
balance  equal  to  not  less  than  thirteen  per 
centum,  etc.,  of  its  demand  deposits. 

THIBTIETH  MAT,    1908. 

§  27:1.    6:  p.  48.  To  read  as  such  sections  read  prior  to  May 

thirtieth,  1908. 

THIBTIETH,  1908,  ACT  OF  MAT. 

§  16: 1.  23:  p.  35.  Or  notes  provided  for  by  the  Act  of  May  thir- 
tieth, 1908. 

§  27: 1.  36:  p.  47.  The  provisions  of  the  Act  of  May  thirtieth, 

1908,  etc.,  are  hereby  extended  to  June  30, 
1916. 

§27:1.    4 :  p.  48.  Which  were   amended   by   the   Act   of   May 

thirtieth,  1908. 
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THIBTIETH  DAT  OF  JUITE,  1914. 

§  27: 1.  41:  p.  47.  The  provisions  of  the  Act  of  May  30,  1908, 

which  expires  by  limitation,  etc.,  on  the 
thirtietli  day  of  June,  1914,  are  hereby  ex- 
tended to  June  30,  1915. 

THIBTIETH,  JUNE,  1915. 

§  27 : 1.  42 :  p.  47.  The  provisions  of  the  Act  of  May  30, 1908,  etc., 

are  hereby  extended  to  June  thirtieth,  1915. 
THIRTY  DAYS. 

§    2:1.  32:  p.    4.  ShaU  be  required,  within  thirty  days  after 

notice  from  the  Organization  Committee 
to  subscribe,  etc. 

§    2:1.    9 :  p.    5.  Shall  cease  to  act  as  reserve  agent  upon  thirty 

days'  notice,  etc. 

§10: 1.    l:p.  21.  By  granting  commissions  which  shall  expire 

thirty  days  after  the  next  session  of  the 
Senate  convenes. 

§11:1.    3:  p.  22.  The  Federal  Reserve  Board  may  suspend,  for 

a  period  not  exceeding  thirty  days,  etc.,  any 
reserve  requirements  specified  in  this  Act. 

§  19: 1.  15:  p.  40.  Demand  deposits,  etc.,  shall  c<Anprise  aU  de- 
posits payable  within  thirty  days. 

§  19: 1.  17:  p.  40.  Time  deposits  shall  comprise  all  deposits  pay- 
§19:1.  18:p.  40.       able  ajter  thirty  days,  all  savings  accounts. 

and  certificates  of  deposit  which  are  subject 
to  not  less  than  thirty  days'  notice  beiore 
payment,  etc. 

THIBTY-TWO  AHD  OHE-HAIF  FEB  CEITTUH. 

§  11: 1.  14:  p.  22.  Shall  establish  a  graduated  tax  of  not  more 
§  11:  1.  15:  p.  22.  than  1  per  centum  per  annum  upon  such 
§  11:  1.  19:  p.  22.  deficiency  until  the  reserves  fall  to  thirty- 
two  and  one-half  per  centnm,  and  when  said 
reserve  falls  below  thirty-two  and  one-half 
per  centnm,  a  tax  at  the  rate  increasingly 
of  not  less  than  li  per  centum  per  annum 
upon  each  2i  per  centum  or  fraction  thereof 
that  such  reserve  falls  below  thirty-two  and 
one-half  per  centnm. 

THIBTY-FIVE  FEB  CEHTXTM. 

§  16: 1.  33:  p.  31.  Every  Federal  reserve  bank  shall  maintain 

reserves  in  gold  or  lawful  money  of  not  less 
than  thirty-five  per  centnm  against  its 
deposits. 

THIBTY-YEAB  THBEE  FEB  CEHTUM  GOLD  BOFDS. 

§  18: 1.  16:  p.  39.  And  thirty-year  three  per  centnm  gold  bonds, 

without  the  circulation  privilege,  on  the 
remamder  of  the  2  per  centum  bonds  so 
tendered. 
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THIETT  TEABS. 

§  18: 1.  32:  p.  39.  Said  obligation  to  purchase  at  maturity  such 

notes  shall  continue  in  force  for  a  period  not 
to  exceed  thirty  years. 

§  18: 1.    4:  p.  40.  United  States  gold  bonds  at  par  bearing  3  per 

centum  interest,  payable  thirty  years  from 
date  of  issue,  etc. 

THOBOUGH  EXAMIHATIOir. 

§  21 : 1.  16:  p.  42.  The  examiner,  etc.,  shall  have  power  to  make  a 

thorough  examination,  etc. 

THOTJSAHD  DOLLAES,  FIVE.     See  ''Five  thousand  doUars.^' 
TfiOUSAlTD  DOLLAES,  SEVEN.     See  ''Seven  thousand  dollars.'' 

THOTJSAITD  DOLLAES,  TWELVE.     See  "Twelve  thousand  dollars." 

THOTJSAHD  DOLLAES,  TWENTY-FIVE.    See  "Twenty-five  thou- 
sand dollars.'' 

THOUSAND  DOLLAES,  ONE  HUNDEED.     See  "One  hundred  thou- 
sand dollars." 

THBEE  CLASSES. 

§    4: 1.  33:  p.    9.  Each  board  of  directors  shall  be  divided  into 

three  classes,  designated  as  classes  A,  B, 
and  C. 

THBEE  DIEECTOES. 

§    3: 1.  10:  p.    7.  Directors  of  branch  banks  shall  consist  of  not 

more  than  seven  nor  less  than  three  direc- 
tors. 

THBEE  GENEBAL  OBOTJPS. 

§    4: 1.  21 :  p.  10.  Shall  classify  the  member  banks  of  the  district 

into  three  general  groups  or  divisions. 

THBEE  OBOXTPS. 

§    4: 1.  33:  p.  10.  The  chairman  shall  make  lists  of  the  electors 

named  by  banks  in  each  of  the  aforesaid 
three  gronps. 

THBEE  MEMBEBS. 

§    4: 1.  35:  p.    9.  Class  A  shall  consist  of  three  members. 

§    4: 1.  38:  p.    9.  Class  B  shall  consist  of  three  members. 
§    4: 1.  41 :  p.    9.  Class  C  shall  consist  of  three  members. 

THBEE  MONTHS. 

§    2: 1.  38:  p.    4.  One-sixth  of  the  subscription  shall  be  payable 

three  months  thereafter. 

§  27: 1.  14:  p.  48.  Shall  pay  for  the  first  three  months  a  tax  at  the 

rate  o?  3  per  centum  per  annum  until,  etc. 
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THBEl  MONTHS'  SIGHT. 

§  13: 1.  9:  p.  26.  Any  Federal  reserve  bank  may  discount  ac- 
ceptances, etc.,  which  have  a  maturity,  at 
the  time  of  discount,  of  not  more  than  three 
months'  sight,  etc. 

§  13: 1.  15:  p.  28.  Any  member  bank  may  accept  dollar  exchange 

drafts,  etc.,  having  not  more  than  three 
months'  sight  to  run,  etc. 

THBIE  OF  SUCH  BEPORTS. 

§    9: 1.  40:  p.  16.  Not  less  than  three  of  such  reports  shall  be 

made  annuaUv  on  call  of  the  Federal  reserve 
bank,  etc. 

THEEE  FEB  CENTUX. 

§  18: 1.  16:  p.  39.  And  30-year  three  per  centum  gold  bonds,  etc.. 

for  the  remainder,  etc. 

§  18: 1.  38:  p.  39.  The  Secretary  of  the  Treasury  is  authorized  to 

issue,  etc..  Treasury  notes,  etc.,  bearing  in- 
terest at  the  rate  of  three  per  centum  per 
annum. 

§  18: 1.    3:  p.  40.  The  Secretary  of  the  Treasury  is  authorized  t4) 

issue  United  States  gold  bonds  at  par,  bear- 
ing three  per  centum  interest,  etc. 

§  18: 1.    7:  p.  40.  And  to  be  issued  under  the  same  general  terms 

and  conditions  as  the  Unit-ed  States  three  per 
centum  bonds  without  the  circulation  privi- 
lege now  issued,  etc. 

§  18: 1.  11 :  p.  40.  The  Secretary  of  the  Treasury  naay  issue  at  par 

such  three  per  centum  bonds  in  exchange  for 
the  one-year  gold  notes  herein  provided  for. 

§  19: 1.  28:  p.  40.  Shall  hold  and  maintain  with  the  Federal  re- 
§  19: 1.  34:  p.  40.  serve  bank  of  its  district  an  actual  net  bal- 
§  19: 1.  39:  p.  40.       ance  equal  to  three  per  centum  of  its  time 

deposits. 

§  26: 1.  32:  p.  47.  Or  for  one-year  gold  notes  bearing  interest  at 

the  rate  of  not  to  exceed  three  per  centum 
per  annum. 

§  27:  L  15:  p.  48.  Shall  pay  for  the  first  three  months  a  tax  at 

the  rate  of  three  per  centum  per  annum,  etc. 

THBEE,  SECTION,  ACT  OF  JUNE  20,  1874.    See  "Act  of  June  20, 
1874." 

§  20:1.  31:  p.  41. 

THBEE,  SECTION,  ACT  OF  MAT  80,  1908.     See  "Act  of  May  30. 
1908." 

§  27:1.  24:  p.  48. 
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THEEE  TEABS. 

§    4:1.  33:  p.    9.  The  board  of  directors  shall  consist  of  nine 

members  holding  office  for  tluree  years,  etc. 

§    4:1.  36:  p.  12.  One  whose  term  of  office  shall  expire  at  the  end 

of  three  years  from  said  date. 

§    4: 1.  39:  p.  12.  Thereafter  every  director  of  a  Federal  reserve 

bank,  etc.,  shall  hold  office  for  a  term  of 
three  years. 
THBOTJGH. 

§  11: 1.  23:  p.  22.  The  bureau  under  the  charge  of  the  Comp- 
troller. 

§  12: 1.  17:  p.  24.  Its  officers,  etc. 

§  13: 1.  10:  p.  28.  Its  agency,  etc. 

§  14: 1.  39:  p.  29.  Such  correspondents  or  agencies. 

§  14: 1.    8:  p.  30.  The  Federal  reserve  bank. 

§  16: 1.  35:  p.  30.  The  Federal  reserve  agents. 

§  16: 1.  45:  p.  31.  One  Federal  reserve  bank. 

§  16: 1.    3:  p.  32.  Which  they  were  originally  issued. 

§  16:1.    7:  p.  32.  Another. 

§  16: 1.  12:  p.  32.  Which  they  were  originally  issued. 

§  16: 1.  27:  p.  32.  Which  they  were  originally  issued. 

§  16: 1.  43:  p.  32.  The  Federal  reserve  agent. 

§  16: 1.    3:  p.  33.  Its  local  Federal  reserve  agent. 

§  16: 1.  39:  p.  34.  Which  they  were  issued. 

§  16: 1.    6:  p.  36.  The  Federal  reserve  bank. 

§  25 : 1.  43 :  p.  45.  The  agency,  ownership,  or  control,  etc. 

THTTS. 

§    2:1.    4:  p.    4.  Thus  created. 

§  10: 1.  44:  p.  19.  Thus  appointed. 

§  10: 1.    7:  p.  20.  Thns  appointed. 

§  13: 1.  23:  p.  25.  Thus  eligible  for  discount. 

§  16: 1.  13:  p.  31.  Thus  applied  for. 

§  16: 1.  15:  p.  31.  Thus  offered. 

TIME;  TIMES. 

§    2:1.    5 :  p.    4.  From  time  to  time. 

§  2:1.    6 :  p.    6.  At  any  time. 

§  2 : 1.  22 :  p.    6.  At  such  times. 

§  4: 1.  38:  p.    9.  At  the  time  of. 

§  5:1.    4:  p.  13.  From  time  to  time. 

§  5:1.    5:  p.  13.  From  time  to  time. 
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TIME;  TIMES — Continued. 


§  5 

:1.  19 

:  p.  13. 

§  9 

:1.  20 

:  p.  17. 

§  9 

:1.  8 

;  p.  18. 

§  9; 

:1.  9: 

:  p.  19. 

§  10: 

:1.  31: 

:  p.  19. 

§  10 

:1.  42 

:  p.  19. 

§11: 

;l.  4; 

;  p.  22. 

§11 

:1.  33: 

:  p.  23. 

§  12 

:1.  5 

:  p.  24. 

§  13 

:L  10 

:  p.  25. 

§13: 

;L35: 

;  p.  26. 

§  13 

:L  2: 

:  p.  26. 

§  13. 

:1.  9: 

:  p.  26. 

§  13: 

:1.  19: 

;  p.  26. 

§  13 

:  1.  20: 

:  p.  26. 

§  13 

:1.  25 

:  p.  26. 

§  13: 

:1.  31: 

:  p.  26. 

§  13: 

:  1.  38: 

:  p.  26. 

§  13: 

Lll: 

p.  27. 

§  13: 

:1.  13: 

:  p.  27. 

§  13 

:  1.  34: 

:  p.  28. 

§  14: 

;1.  25: 

;  p.  29. 

§  16: 

1.29: 

,  p.  31. 

§  16: 

:  1.  18: 

;  p.  33. 

§  16: 

:1.  41: 

:  p.  33. 

§  16: 

:1.  25: 

;  p.  35. 

§  16: 

;1.  11: 

;  p.  36. 

§  18: 

:1.  41: 

:  p.  37. 

§  18 

:1.  18 

:  p.  39. 

§  19. 

:  1.  12. 

:  p.  41. 

§21. 

:1.  11 

:  p.  42. 

§21. 

:1.  40 

:  p.  42. 

§23: 

:1.  39 

:  p.  44. 

§24 

:1.  7 

:  p.  45. 

§24 

:1.  10 

:  p.  45. 

§24 

:1.  21 

:  p.  45. 

§25 

:1.  10 

:  p.  46. 

At  any  time. 

At  any  time. 

At  that  time. 

At  the  time. 

Their  entire  time. 

During  the  time. 

Froon  time  to  time. 

From  time  to  time. 

At  least  four  times  each  year. 

At  any  one  time. 

At  the  time  of  discount. 

At  no  time. 

At  the  time  of  discount. 

At  the  time  of  acceptance. 

At  the  time  of  acceptance. 

At  any  time. 
At  any  time. 

At  any  time. 

At  any  time. 

At  such  time. 

At  any  time. 

From  time  to  time. 

At  any  time. 

At  any  time. 

At  the  same  time. 

At  the  time  of. 

From  time  to  time. 

At  any  time. 

At  tiie  time  of. 

At  any  time. 

At  any  time. 

At  all  times. 

At  the  time  of. 

For  a  longer  time  than. 

For  a  longer  time  than. 

From  time  to  time. 

From  time  to  time. 
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TIME;  TIMES— Continued. 

§  25: 1.  23:  p.  46.  At  such  time  or  times. 

§  25: 1.  24:  p.  46.  At  such  time  or  times. 

{  25: 1.  32:  p.  46.  At  any  time. 

§    8: 1.  20:  p.  54.  From  time  to  time.     (Act  of  September  24 

1917.) 

TIME  DEPOSITS. 

§  19: 1.  16:  p.  40.  Time    deposits    shall    comprise    all    deposits 

payable  after  30  days,  all  savings  accounts 
and  certificates  of  deposit  which  are  subject 
to  not  less  than  30  days'  notice  before  pay- 
ment, and  all  postal  savings  deposits. 

§  19: 1.  29:  p.  40.  An  actual  net  balance  shall  be  held  and 
§  19: 1.  34:  p.  40.  maintained  with  the  Federal  reserve  bank  by 
§  19: 1.  40:  p.  40.      every  member  bank  equal  to  not  less  than 

3  per  centum  of  its  time  deposits. 

§  24: 1.  17:  p.  45.  Any  such  bank  may  make  such  loans,  whether 
§  24: 1.  18:  p.  45.  secured  by  such  farm  land  or  such  real  es- 
tate, in  an  aggregate  sum  equal  to  25  per 
centum  of  its  capital  or  surplus  or  to  one- 
third  of  its  time  deposits  and  such  banks  niay 
continue  hereafter  as  heretofore  to  receive 
time  deposits  and  to  pay  interest  on  Hie  same. 
TITLE. 

§    1:1.    3 :  p.    3.  The  short  title  of  this  Act  shall  be  the '  'Federal 

Reserve  Act." 

§    2: 1.  19:  p.    4.  The  Federal  reserve  bank  shall  include  in  its 

title  the  name  of  the  city  in  which  it  is 
situated,  etc. 

§  13:1.  18:  p.  26.  Provided  shipping  documents  conveying  or 

securing  title  are  attached  at  the  time  of 
the  acceptance. 

§  13: 1.  21:  p.  26.  Or  other  such  document  conveying  or  secur- 
ing title,  etc. 

§  13: 1.  32:  p.  28.  Unless  the  draft  or  bill  of  exchange  is  accom- 
panied by  documents  conveying  or  secur- 
ing title,  etc. 

§  28:1.    7:  p.  49.  Any  association  formed  uncfer  this  title  may 

reduce  its  capital  stock,  etc. 

§  28: 1.    9:  p.  49.  But  not  below  the  amount  required  by  this 

^title  to  authorize  the  formation  of  associa- 
*tions. 
TO  CAEBT  OUT. 

§    4:1.  25:  p.  12.  The  Organization  Committee,  etc.,  may  call 

such  meetings  of  bank  directors,  etc.,  as 
may  be  necessary  to  carry  out  the  purposes 
of  this  Act. 
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TIME;  TIMES— Continued. 

§    5 : 1.  19 :  p.  13.  At  any  time.  '     ^  /ziouths'  sight  to 

§    9: 1.  20:  p.  17.  At  any  ♦'  .  ..r"^'  ^ 

§    9:1.    8:  p.  18.  At  .-*   '^,^Aree  months' sight  to 

§    9:1.    9:  p.  19.  J»            ,      -  "  ^^.  '" 

%  10: 1.  31:  p.  19.  '         .,  >      ^^  ^^  inconsistent  with  or 

%  10 : 1.  42 :  p.  1'  ,, ' vV  ^^1  of   *^®  provisions  of 

5  11:1.    4:t)  tf'^-i'-i^'^ffrei  to  that  extent  and  to  that 


8  11: 1.  33: '        v  - ''  ' ' pM^^  ^^^^''^^- 

*  ^^'  ^'    ^  g^monni  of  their  subscriptions. 

§  13 : 1.  ■»  ./T^f^J  5/7^  necessary. 

5  13   1  ,r/fVA. /*^     u         r     ^-  1.  ^  A 

jj  XQ .  1         ^M  ^,  /      ^,.      ^ygj^  application  may  be  granted. 

t'^^'  i:P'    fh&t  the  subsequent  transferee  fails  to  meet 
5  1?  ff^'^'<f4:P'^^'    5uch  liability. 

i  ^S^  4l  Shall  be  liable  to  the  same  extent  as  if  they 

f^  ^Z^-l-  ^'^'  ^^  made  no  such  transfer. 

4.17  5^-  ^^  ^^®  same  extent  and  subject  to  the  same 
f^r:l  ^    '  limitations.     (Act  of  July  17,  1916.) 

fO^^'^lU'V'    ^'  Together  with. 
^    .7  lO.p-  11*  Added  together. 

(   4  •  ■*' 

*  i.j.  14:  p.  11.  Adding  together. 
1 10:1  33:  p.  19.  Together  with. 
1 16:1-  13:  p.  33.  Together  with. 

^j^l  AMOUNT. 

j  16:1-  38:  p.  32.  In  no  event  less  than  5  per  centum  of  the 

total  amount  of  notes  issued,  etc. 

§  16: 1.    9:  p.  33.  On  only  that  amount  of  such  notes  which 

equals  the  total  amonnt  of  its  outstanding 
Federal  reserve  notes;  less  the  amount  of 
gold,  etc. 

TOTAL  BAIABTCE. 

§  19: 1.  13:  p.  41.  No  bank  shall  at  any  time  make  new  loans  or 

shall  pay  any  dividends  unless  and  until 
the  total  balance  required  by  law  is  fully 
restored. 

TOTAL  OF  CHECKS  AHD  DEAFTS. 

§  13: 1.    9:  p.  25.  Based  on  the  total  of  checks  and  drafts  pre- 
sented at  any  one  time,  etc. 
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I  SUBSCSIPTIONS. 

2:1.  11:  p.    6.  Should  the  total  subscriptions  by  banks  and 

the  public  to   the  stock  of  said  Federal 
reserve  banks,  or  any  one  or  more  of.  them, 
be,  in  the  judgment  of  the  Organization 
Committee,  msufficient,  etc. 
jWN. 

§    2: 1.  18:  p.  53.  The   funds   received    at   the   postal   savings 

depositary  offices  in  each  city,  town,  etc., 
shall  be  deposited,  etc.  (Act  of  May  18, 
1916.) 

§    2: 1.  28:  p.  53.  If  one  or  more  member  banks  of  the  Federal 

Reserve  System  exists  in  the  city,  town,  etc. 
(Act  of  May  18,  .1916.) 

§  2: 1.  38:  p.  53.  If  no  such  member  bank  and  no  other  quali- 
fied bank  exists  in  any  city,  town,  etc. 
(Act  of  May  18,  1916.) 

TSADE.     See  also  ''Commerce." 

§  13: 1.  21:  p.  28.  For  the  purpose  of  furnishing  dollar  exchange 

as  required  by  the  usages  of  trade  in  the 
respective  countries,  dependencies,  or  insular 
possessions. 

TBADINO. 

§  13: 1.  31:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  bonds,  or  other  invest- 
ment securities. 
TRANSACT. 

§    4:1.  13:  p.    9.  No  Federal  reserve  bank  shall  transact  any 

business  except  such  as  is  incidental,  etc., 
until  authorized  by  the  Comptroller  to  com- 
mence business,  etc. 

TSANSACTION;  TSAISTSACTIOITS. 

§  12:  1.  12:  p.  24.  Shall  constitute  a  quorum  for  the  transaction 

of  business. 

§  13: 1.  18:  p.  25.  Arising  out  of  commercial  transactions. 

§  13: 1.  15:  p.  26.  Which  grow  out  of  transactions  involving  the 

importation  or  exportation  of  goods. 

§  13: 1.  16:  p.  26.  Or  which  grow  out  of  transactions  involving 

the  domestic  shipment  of  goods,  provided, 
etc. 

§  13: 1.  23:  p.  26.  Limitation  on  the  amount  a  member  bank 

may  accept  whether  in  a  foreign  or  domestic 
transaction. 

§  13: 1.  29:  p.  26.  Growing  out  of  the  same  transaction  as  the 

acceptance. 

§  13: 1.  41:  p.  26.  Limitation  upon  the  aggregate  of  acceptances 

growing  out  of  domestic  transactions. 
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§    5 

:1.  19 

:  p.  13. 

§    9 

:1.  20; 

:  p.  17. 

i    9 

:1.    8; 

:  p.  18. 

§    9; 

;1.    9; 

;  p.  19. 

{  10: 

;1.  31: 

;  p.  19. 

§  10 

:1.  42; 

:  p.  19. 

§11; 

;1.    4: 

:  p.  22. 

§11; 

:1.  33; 

;  p.  23. 

§  12; 

;1.    5; 

:  p.  24. 

§  13 

:1. 10 

:  p.  26. 

§13; 

;1.  35: 

:  p.  25. 

§  13; 

:L    2; 

;  p.  26. 

§  13; 

;1.    9: 

;  p.  26. 

§13; 

;1.  19: 

;  p.  26. 

§  13; 

:  1.  20; 

;  p.  26. 

§  13; 

:1.  26; 

:  p.  26. 

§13: 

il.  31: 

:  p.  26. 

§  13: 

:  1.  38: 

:  p.  26. 

§  13: 

1.11: 

p.  27. 

§  13: 

;1.  13: 

:  p.  27. 

§  13; 

:L34; 

;  p.  28. 

§  14: 

;1.  25: 

I  p.  29. 

§  16: 

1.29: 

p.  31. 

§  16: 

;1.  18; 

:  p.  33. 

§  16: 

;1.  41: 

:  p.  33. 

§  16: 

;1.  25: 

:  p.  36. 

§  16; 

;1.  11; 

;  p.  36. 

§  18; 

:1.  41; 

;  p.  37. 

§  18: 

:  1.  18 

;  p.  39. 

§  19; 

:  1.  12; 

;  p.  41. 

§21; 

:1.  11, 

:  p.  42. 

§21; 

:1.  40; 

:  p.  42. 

§23; 

;1.  39; 

:  p.  44. 

§24, 

;1.    7 

:  p.  46. 

§24; 

;1.  10, 

;  p.  45. 

§24 

:1.  21 

:  p.  46. 

§25 

;1.  10 

;  p.  46. 

At  any  time. 

At  any  time. 

At  that  time. 

At  the  time. 

Their  entire  time. 

During  the  time. 

From  time  to  time. 

From  time  to  time. 

At  least  four  times  each  year. 

At  any  one  time. 

At  the  time  of  discount. 

At  no  time. 

At  the  time  of  discount. 

At  the  time  of  acceptance. 

At  the  time  of  acceptance. 

At  any  time. 
At  any  time. 

At  any  time. 

At  any  time. 

At  such  time* 

At  any  time. 

From  time  to  time. 

At  any  time. 

At  any  time. 

At  the  same  time. 

At  the  time  of. 

From  time  to  time. 

At  any  time. 

At  the  time  of. 

At  any  time. 

At  any  time. 

At  all  times. 

At  the  time  of. 

For  a  longer  time  than. 

For  a  longer  time  than. 

From  time  to  time. 

From  time  to  time. 
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TIME;  TIMES— Continued. 

§  25: 1.  23:  p.  46.  At  such  time  or  times. 

§  25: 1.  24:  p.  46.  At  such  time  or  times. 

§  25: 1.  32:  p.  46.  At  any  time. 

§    8:1.  20:  p.  54.  From  time  to  time.     (Act  of  September  24 

1917.) 

TIME  DEPOSITS. 

§  19: 1.  16:  p.  40.  Time    deposits    shall    comprise    all    deposits 

payable  after  30  days,  all  savings  accoimts 
and  certificates  of  deposit  which  are  subject 
to  not  less  than  30  days'  notice  before  pay- 
ment, and  all  postal  sayings  deposits. 

§  19: 1.  29:  p.  40.  An  actual  net  balance  shall  be  held  and 
§  19: 1.  34:  p.  40.  maintained  with  the  Federal  reserve  bank  by 
§  19: 1.  40:  p.  40.       every  member  bank  equal  to  not  less  than 

3  per  centum  of  its  time  deposits. 

§  24: 1.  17:  p.  45.  Any  such  bank  may  make  such  loans,  whether 
§  24: 1.  18:  p.  45.  secured  by  such  farm  land  or  such  real  es- 
tate, in  an  aggregate  sum  equal  to  25  per 
centum  of  its  capital  or  surplus  or  to  one- 
third  of  its  time  deposits  and  such  banks  may 
continue  hereafter  as  heretofore  to  receive 
time  deposits  and  to  pay  interest  on  the  same. 
TITLE. 

§    1:1.    3 :  p.    3.  The  short  title  of  this  Act  shall  be  the '  'Federal 

Reserve  Act." 

§    2: 1.  19:  p.    4.  The  Federal  reserve  bank  shall  include  in  its 

title  the  name  of  the  city  in  which  it  is 
situated,  etc. 

§  13:1.  18:  p.  26.  Provided  shipping  documents  conveying  or 

securing  title  are  attached  at  the  time  of 
the  acceptance. 

§  13: 1.  21:  p.  26.  Or  other  such  document  conveying  or  secur- 
ing title,  etc. 

§  13: 1.  32:  p.  28.  Unless  the  draft  or  bill  of  exchange  is  accom- 
panied by  documents  conveying  or  secur- 
ing title,  etc. 

§  28: 1.    7:  p.  49.  Any  association  formed  uncfer  this  title  may 

reduce  its  capital  stock,  etc. 

§  28:1.    9:  p.  49.  But  not  below  the  amount  required  by  this 

^title  to  authorize  the  formation  of  associa- 
tions. 
TO  CASBT  OUT. 

§    4:1.  25:  p.  12.  The  Organization  Committee,  etc.,  may  call 

such  meetings  of  bank  directors,  etc.,  as 
may  be  necessary  to  carry  out  the  purposes 
of  this  Act. 
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TEAlffSACTION ;  TRANSACTIONS— Continued. 

§  14: 1.  24:  p.  29.  Bills  of  exchange  arising  out  of  commercial 

transactions. 

§  14: 1.  41:  p.  29.  Bills  of  exchange  or  acceptances  arising  out 

of  commercial  transactions. 

§  14: 1.  10:  p.  30.  Any  other  Federal  reserve  bank  may,  etc.,  be 

permitted  to  carry  on,  etc.,  through  the 
Federal  reserve  bank  opening  such  account, 
etc.,  any  transaction  authorized  by  thb 
section,  etc. 

§  22: 1.  40:  p.  43.  No  officer,  etc.,  of  a  member  bank  shall  be  a 

beneficiary  of  or  receive,  directly  or  in- 
directly, any  fee,  etc.,  for  or  in  connection 
with  any  transaction  or  business  of  the  bank. 

§  25: 1.  38:  p.  46.  The  Federal  Reserve  Board  is  hereby  author- 
ized, etc.,  to  institute  an  investigation  of 
the  matter,  etc.,  in  order  to  satisfy  itself  as 
to  the  actual  nature  of  the  transactions  re- 
ferred to. 

TBANSFEB;  TSANSFEBS. 

§    2: 1.  28:  p.    6.  The  Federal  Reserve  Board  is  hereby  empow-- 

ered  to  adopt  and  promulgate  rules  and 
regulations  governing  the  transfers  of  said 
stock. 

§  16: 1.  11:  p.  36.  The  Federal  Reserve  Board  shall  make,  etc.^ 

regulations  governing  the  transfer  of  funds 
and  charges  therefor  among  Federal  reserve^ 
banks  and  their  branches. 

§  17: 1.  32:  p.  37.  Repeal  of  so  much  of  certain  specified  statutes 

as  re(][uire  an^  national  bajik  before  com- 
mencing banking  business  to  transfer  and 
deliver  to  the  Treasurer  of  the  United 
States  a  stated  amount  of  United  States- 
registered  bonds,  etc. 

§  18: 1.  23:  p.  38.  Each  member  bank  shall  assign  and  transfer 

in  writing  such  bonds  to  the  Federal  reserve 
bank  purchasing  the  same. 

§  23: 1.  30:  p.  44.  Liability  of  stockholders  o^  national  banks 

who  shall  have  transferred  their  shares  or 
registered  the  transfer  thereof  within  60^ 
days,  etc. 

§  23: 1.  34:  p.  44.  Shall  be  liable  to  the  same  extent  as  if  they 

had  made  no  such  transfer. 

§  25: 1.    5:  p.  47.  And  shall,  at  the  end  of  each  fiscal  period^ 

transfer  to  its  general  ledger  the  profit  or 
loss  accrued  at  each  branch  as  a  separate 
item. 
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TRANSFERBED. 

§    2:1.    8:  p.    6.  Such  stock  shall  be  known  as  public  stock  and 

may  be  transferred  on  the  books  of  the  Fed- 
eral reserve  bank  by  the  chamnan  of  the 
board  of  directors  of  such  bank. 

§    5: 1.  10:  p.  13.  Shares  of  the  capital  stock  of  Federal  reserve 

banks  owned  by  member  banks  shall  not 
be  transferred  or  hypothecated. 

§  23: 1.  29:  p.  44.  Liability  of  stockholders  of  national  banks 

who  shall  have  transferred  their  shares  or 
registered   the  transfer  thereof  within  60 
days,  etc. 
TRAlffSFERS,  CABLE. 

§  14: 1.  42:  p.  28.  Federal   reserve  banks  may,   etc.,   purchase 

and  sell  in  the  open  market,  at  nome  or 
abroad,  etc.,  cable  transfers,  etc. 
TRANSFEREE. 

§  23: 1.  35:  p.  44.  To  the  extent  that  the  subsequent  transferee 

fails  to  meet  such  liability. 
TRANSIT. 

§  13: 1.  2:  p.  25.  Provided  such  nonmenaber  bank  or  trust  com- 
pany maintains  with  the  Federal  reserve 
bauK,  etc.,  a  balance  sufficient  to  offset  the 
items  in  transit  held  for  its  account  by  the 
Federal  reserve  bank. 
TRANSMIT. 

§    4: 1.  33:  p.  10.  And  shall  transmit  one  list  to  each  elector  in 

each  group. 

§    9:1.    2:  p.  17.  Penalty  fpr  each  day's  failure  to  transmit 

such  report. 

§16:1.  31:p.  33.  Shall  require   the  Federal  reserve  agent  to 

transmit  to  the  Treasurer  so  much  of  the 
gold  held  by  him  as  collateral,  etc. 
TRANSMITTED. 

§    4:1.  15:  p.    8.  The  organization  certificate  shall  be  trans- 
mitted to  the  Comptroller,  etc. 

TRAVELING  EXPENSES. 

§  10: 1.  34:  p.  19.  Together  with  actual,  necessary  traveling  ex- 
penses. 

TREASURER  OF  THE  UNITED  STATES. 

§    2: 1.  39:  p.    6.  The  expenses  of  the  Organization  Committee 

shall  be  paid  by  the  Treasurer  of  the  United 
States,  etc. 

§    4:1.    l:p.    9.  Upon  the  deposit  with  the  Treasurer  of  the 

United  States  of  any  bonds  of  the  United 
States,  in  the  manner  provided  by  existing 
law  relating  to  national  banks,  the  Federal 
reserve  bank  shall  be  entitled  to  receive 
from  the  Comptroller,  etc.,  circulating  notes 
in  blank,  etc. 


606       INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS, 

TaEASXJEEE  OF  THE  UNITED  STATES— Continued. 

§16:1.    6:p.  32.  Or  upon  direction  of  such  Federal  reserve 

bank,  they  shall  be  forwarded  direct  to  the 
Treasurer  of  the  XTnited  States  to  be  retired. 

§  16: 1.  16:  p.  32.  Or,  if  such  Federal  reserve  notes  have  been 

redeemed  by  the  Treasurer  in  gold  or  gold 
certificates,  etc. 

§  16: 1.  22:  p.  32.  Such  Federal  reserve  bank  shall,  etc.,  main- 
§  16: 1.  24:  p.  32.       tain  with  the  Treasurer  in  gold  an  amount 

sufficient,  etc.,  to  provide  for  all  redemp- 
tions to  be  made  by  the  Trea,surer. 

§  1 6 : 1.  25 :  p.  32.  Federal  reserve  notes  received  by  the  Treasurer 

otherwise  than  for  redemption  may  be 
exchanged  for  gold  out  of  the  redemption 
fund,  etc. 

§  16:1.  31:  p.  33.  Shall  require  the  Federal  reserve  agent   to 

transmit  to  the  Treasurer  of  the  TJnited 
States  so  much  of  the  gold  held  by  him  as 
collateral,  etc. 

§  16: 1.  35:  p.  33.  Such  gold,  when  deposited  with  the  Treasurer, 

shall  be  counted,  etc.,  as  if  collateral  on  de- 
posit with  the  Federal  reserve  agent. 

§  16: 1.    3:Jp.  34.  A  Federal  reserve  bank  may  retire  any  of  its 

notes  by  depositing  them  with  the  Federal 
reserve  agent  or  with  the  Treasurer  of  the 
United  States,  etc. 

§  16: 1.  26:  p.  34.  Nothing  herein,  etc.,  shall  prohibit  a  Federal 

reserve  agent  from  depositing  gold  or  gold 
certificates  with  the  Federal  Keserve  Board 
to  be  held  subject  to  his  order,  or  with  the 
Treasurer  of  the  United  States,  for  the  pur- 
pojses  authorized  by  law. 

§  16:1.  21:yp.  36.  The    Secretary    of    the    Treasury   is    hereby 

authorized  and  directed  to  receive  deposits 
of  gold  coin  or  of  gold  certificates  witn  the 
Treasurer  or  any  assistant  treasurer  of  the 
United  States  when  tendered  by  any  Fed- 
eral reserve  bank  or  Federal  reserve  agent 
for  credit  to  its  or  his  acccount  with  the 
Federal  Reserve  Board. 

§  16: 1.  26:  p.  36.  The  Secretary  shall  prescribe  by  regulation  the 

form  of  receipt  to  be  issued  by  the  Treasurer 
or  assistant  treasurer  to  the  Federal 
reserve  bank  or  Federal  reserve  agent 
making  the  deposit. 

§  16: 1.  29:  p.  36.  A  dupUcate  of  such  receipt  shall  be  delivered 

to  the  Federal  Reserve  Board  by  the  Treas- 
urer at  Washington,  etc. 
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TSE)LSXTSE£  of  the  UMTED  states — Continued. 

§  17:1.  32:  p.  37.  So  much  of  section  5159,  Revised  Statutes. 

etc.,  as  requires  that  a  national  bank  shall 
transfer  and  deliver  to  the  Treasurer  of  the 
XTnited  States  a  stated  amount  of  United 
States  registered  bonds  before  commencing 
banking  business,  etc.,  is  hereby  repealed. 

§  17: 1.  37:  p.  37.  So  much  of  those  provisions  of  section  5159, 

Revised  Statutes,  or  of  any  other  provisions 
of  existing  statutes  as  require  any  national 
bank  now  or  hereafter  organized  to  main- 
tain a  minimum  deposit  of  such  bonds  with 
the  Treasurer  is  hereby  repealed. 

§  18: 1.  43:  p.  37.  After  two  years,  etc.,  any  member  bank  may 

file  with  the  Treasurer  of  the  TTnited  States 
an  appUcation  to  sell  for  its  account,  at  par 
and  accrued  interest,  bonds  securing  circu- 
lation to  be  retired. 

§  18: 1.    3:  p.  38.  The  Treasurer  shall,  etc.,  furnish  the  Federal 

Reserve  Board  with  a  list  of  such  appUca- 
tions. 

§  18: 1.    8:  p.  38.  The  Federal  Reserve  Board  may  require  the 

Federal  reserve  banks  to  purchase  such 
bonds  from  the  banks  whose  applications 
have  been  filed  with  the  Treasurer  at  least  10 
days  before,  etc. 

§  18: 1.  21 :  p.  38.  Upon  notice  from  the  Treasurer  of  the  amount 

of  bonds  so  sold  for  its  account,  each  member 
bank  shall  duly  assign  and  transfer  such 
bonds,  etc. 

§  18:1.  26:  p.  38.  Such  Federal  reserve  bank  shall  thereupon 

deposit  lawful  money  with  the  Treasurer  of 
the  TTnited  States  for  the  purchase  price  of 
such  bonds,  etc. 

§  18: 1.  27:  p.  38.  The  Treasurer  shall  pay  to  the  member  bank 

selling  such  bonds  any  balance  due,  etc. 

§  18: 1.  35:  p.  38.  Upon  the  deposit  with  the  Treasurer  of  the 

TTnited  States  of  bonds  so  purchased  or  any 
bonds  with  the  circulation  privilege  ac- 
quired under  section  4,  any  Federal  reserve 
bank,  etc.,  shall  be  entitled  to  receive  from 
the  Comptroller  circulating  notes  in  blank, 
etc. 

§  20: 1.  37:  p.  41.  So  much  of  sections  2  and  3  of  the  Act  of  June 

20,  1874.  etc.,  as  provides  that  the  fund 
deposited  by  any  national  banking  associar 
tion  with  the  Treasurer  of  the  TTnited  States 
for  the  redemption  of  its  notes  shall  be 
counted  as  a  part  of  its  lawful  reserve,  etc., 
is  hereby  repealed. 
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TIME;  TIMES — Continued. 


§  5 

:1.  19 

:  p.  13. 

§  9 

:1.  20 

:  p.  17. 

§  9 

:1.  8 

:  p.  18. 

§  9; 

;L  9; 

:  p.  19. 

§  10: 

;1.  31: 

:  p.  19. 

§  10' 

:1.  42 

:  p.  19. 

§11: 

;1.  4; 

;  p.  22. 

§11; 

:1.  33: 

:  p.  23. 

§  12. 

:1.  5 

:  p.  24. 

§  13: 

:1.  10 

;  p.  25. 

§  13: 

:1.  35: 

;  p.  25. 

§  13: 

;L  2; 

:  p.  26. 

§  13: 

;1.  9: 

;  p.  26. 

§13: 

;1. 19: 

:  p.  26. 

§  13: 

:  1.  20: 

:  p.  26. 

§  13: 

:L25 

:  p.  26. 

§  13: 

1.31: 

:  p.  26. 

§13: 

1.38: 

:  p.  26. 

§  13: 

Lll: 

p.  27. 

§  13: 

;1. 13: 

:  p.  27. 

§  13: 

:  1.  34: 

:  p.  28. 

§  14: 

:1.  25: 

:  p.  29. 

§  16: 

1.29: 

p.  31. 

§  16: 

;1.  18; 

;  p.  33. 

§  16: 

;1.  41: 

:  p.  33. 

§  16: 

;1.  25; 

:  p.  36. 

§  16: 

;1.  11; 

;  p.  36. 

§  18: 

:1.  41; 

:  p.  37. 

§  18 

:1.  18 

:  p.  39. 

§19, 

:  1.  12; 

:p.  41. 

§21: 

:1.  11 

:  p.  42. 

§21. 

:1.  40 

:  p.  42. 

§23 

:1.  39 

:  p.  44. 

§24 

:1.  7 

:  p.  46. 

§24 

:1.  10 

:  p.  46. 

§24 

:1.  21 

:  p.  45. 

§25 

:1.  10 

:  p.  46. 

At  any  time. 

At  any  time. 

At  that  time. 

At  the  time. 

Their  entire  time. 

During  the  time. 

From  time  to  time. 

From  time  to  time. 

At  least  four  times  each  year. 

At  any  one  time. 

At  the  time  of  discount. 

At  no  time. 

At  the  time  of  discount. 

At  the  time  of  acceptance. 

At  the  time  of  acceptance. 

At  any  time. 
At  any  time. 

At  any  time. 

At  any  time. 

At  such  time. 

At  any  time. 

From  time  to  time. 

At  any  time. 

At  any  time. 

At  the  same  time. 

At  the  time  of. 

From  time  to  time. 

At  any  time. 

At  tiie  time  of. 

At  any  time. 

At  any  time. 

At  all  times. 

At  the  time  of. 

For  a  longer  time  than. 

For  a  longer  time  than. 

From  time  to  time. 

From  time  to  time. 
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TIME;  TMES— Oontinued. 

§  25 : 1.  23 :  p.  46.  At  such  time  or  times. 

§  25: 1.  24:  p.  46.  At  such  time  or  times. 

§  25: 1.  32:  p.  46.  At  any  time. 

§    8: 1.  20:  p.  54.  From  time  to  time.     (Act  of  September  24 

1917.) 

TIME  DEPOSITS. 

§  19: 1.  16:  p.  40.  Time    deposits    shall    comprise    all    deposits 

payable  after  30  days,  all  savings  accounts 
and  certificates  of  deposit  which  are  subject 
to  not  less  than  30  days'  notice  before  pay- 
ment, and  all  postal  savings  deposits. 

§  19: 1.  29:  p.  40.  An  actual  net  balance  shall  be  held  and 
I  19:1.  34 :  p.  40.  maintained  with  the  Federal  reserve  bank  by 
§  19: 1.  40:  p.  40.      every  member  bank  equal  to  not  less  than 

3  per  centum  of  its  time  deposits. 

§  24: 1.  17:  p.  45.  Any  such  bank  may  make  such  loans,  whether 
§  24: 1.  18:  p.  45.  secured  by  such  farm  land  or  such  real  es- 
tate, in  an  aggregate  sum  equal  to  25  per 
centum  of  its  capital  or  surplus  or  to  one- 
third  of  its  time  deposits  and  such  banks  may 
continue  hereafter  as  heretofore  to  receive 
time  deposits  and  to  pay  interest  on  the  same. 
TITLE. 

§    1:1.    3 :  p.    3.  The  short  title  of  this  Act  shall  be  the  "Federal 

Reserve  Act." 

§    2: 1.  19:  p.    4.  The  Federal  reserve  bank  shall  include  in  its 

title  the  name  of  the  city  in  which  it  is 
situated,  etc. 

§  13:1.  18:  p.  26.  Provided  shipping  documents  conveying  or 

securing  title  are  attached  at  the  time  of 
the  acceptance. 

§13:1.  21:p.  26.  Or  other  such  document  conveying  or  secur- 
ing title,  etc. 

§  13: 1.  32:  p.  28.  Unless  the  draft  or  bill  of  exchange  is  accom- 
panied by  documents  conveying  or  secur- 
ing title,  etc. 

§  28: 1.    7:  p.  49.  Any  association  formed  uncfer  this  title  may 

reduce  its  capital  stock,  etc. 

§  28:1.    9:  p.  49.  But  not  below  the  amount  required  by  this 

^title  to  authorize  the  formation  of  associa- 
tions. 
TO  CABBT  OUT. 

§    4:1.  25:  p.  12.  The  Organization  Committee,  etc.,  may  call 

such  meetings  of  bank  directors,  etc.,  as 
may  be  necessary  to  carry  out  the  purposes 
of  this  Act. 
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TO  ETTir. 

§  13: 1.  14:  p.  26.  Having  not  more  than  six  months'  sight  to 

run. 

§  13: 1.  16:  p.  28.  Having  not  more  than  three  months'  sight  to 

run. 

TO  THAT  EXTENT. 

§  26:1.  20:  p.  47.  All  provisions  of  law  inconsistent  with  or 

superseded  by  any  of  the  provisions  of 
this  Act  are  to  that  extent  and  to  tluit 
extent  only  hereby  repealed. 

TO  THE  EXTENT. 

§    2:1.    2:  p.    5.  Of  the  amount  of  their  subscriptions. 

§  16: 1.  18:  p.  32.  Deemed  necessary. 

§  16: 1.    1:  p.  33.  That  such  application  may  be  granted. 

§  23: 1.  34:  p.  44.  That  the  subsequent  transferee  fails  to  meet 

such  liabiUty. 

TO  THE  SAHE  EXTENT. 

§  23: 1.  33:  p.  44.  Shall  be  hable  to  the  same  extent  as  if  they 

had  made  no  such  transfer. 

§  27: 1.  23:  p.  51.  To  the  same  extent  and  subject  to  the  same 

Umitations.     (Act  of  July  17,  1916.) 

TOOETHEB. 

§    4:1.  14:  p.    8.  Together  with. 

§    4: 1.  10:  p.  11.  Added  together. 
§    4: 1.  14:  p.  11.  Adding  together. 
§  10: 1.  33:  p.  19.  Together  with. 
§  16: 1.  13:  p.  33.  Together  with. 

TOTAL  AMOUNT. 

§  16:1.  38:  p.  32.  In  no  event  less  than  5  per  centum  of  the 

total  amount  of  notes  issued,  etc. 

§  16:1.    9:  p.  33.  On  only  that  amount  of  such  notes  which 

equals  the  total  amount  of  its  outstanding 
Federal  reserve  notes,  less  the  amount  of 
gold,  etc. 

TOTAL  BALANCE. 

§  19: 1.  13:  p.  41.  No  bank  shall  at  any  time  make  new  loans  or 

shaU  pay  any  dividends  unless  and  until 
the  total  balance  required  by  law  is  fully 
restored. 

TOTAL  OF  CHECKS  AND  DBAFTS. 

§  13: 1.    9:  p.  25.  Based  on  the  total  of  checks  and  drafts  pre- 
sented at  any  one  time,  etc. 
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TOTAL  SVBSGSIPTIONS. 

§  *  2:1.  11:  p.    6.  Should  the  total  subscriptions  by  banks  and 

the  public   to   the  stock  of  said  Federal 
reserve  banks,  or  any  one  or  more  of*  them, 
be,  in  the  judgment  of  the  Organization 
Committee,  insufficient,  etc. 
TOWN. 

§    2:1.  18:  p.  53.  The   funds   received    at    the    postal   savings 

depositary  offices  in  each  city,  town,  etc., 
shall  be  deposited,  etc.  (Act  of  May  18, 
1916.) 

§    2: 1.  28:  p.  53.  If  one  or  more  member  banks  of  the  Federal 

Regerve  System  exists  in  the  city,  town,  etc. 
(Act  of  May  18,  1916.) 

§  2: 1.  38:  p.  53.  If  no  such  member  bank  and  no  other  quali- 
fied bank  exists  in  any  city,  town,  etc. 
(Act  of  May  18,  1916.) 

TBADE.     See  also  ''Commerce." 

§  13: 1.  21 :  p.  28.  For  the  purpose  of  furnishing  dollar  exchange 

as  required  by  the  usages  of  trade  in  the 
respective  countries,  dependencies,  or  insular 
possessions. 

TBADING. 

§  13: 1.  31:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  bonds,  or  other  invest- 
ment securities. 
TBABfSACT. 

§    4:1.  13:  p.    9.  No  Federal  reserve  bank  shall  transact  any 

business  except  such  as  is  incidental,  etc., 
until  authorized  by  the  Comptroller  to  com- 
mence business,  etc. 

TBAHSACTION;  TSANSACTIOITS. 

§  12:  1.  12:  p.  24.  Shall  constitute  a  quorum  for  the  transaction 

of  business. 

§  13: 1.  18:  p.  25.  Arising  out  of  conunercial  transactions. 

§  13: 1.  15:  p.  26.  Which  grow  out  of  transactions  involving  the 

importation  or  exportation  of  goods. 

§  13: 1.  16:  p.  26.  Or  which  grow  out  of  transactions  involving 

the  domestic  shipment  of  goods,  provided, 
etc. 

§  13: 1.  23:  p.  26.  Limitation  on  the  amount  a  member  bank 

may  accept  whether  in  a  foreign  or  domestic 
transaction. 

§  13: 1.  29:  p.  26.  Growing  out  of  the  same  transaction  as  the 

acceptance. 

§  13: 1.  41:  p.  26.  Limitation  upon  the  aggregate  of  acceptances 

growing  out  of  domestic  transactions. 
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TRANSACTIOir ;  TEANSACTIOlSrS— Continued. 

§  14:1.  24:  p.  29.  Bills  of  exchange  arising  out  of  commercial 

transactions. 

§  14: 1.  41:  p.  29.  Bills  of  exchange  or  acceptances  arising  out 

of  commercial  transactions. 

§  14: 1.  10:  p.  30.  Any  other  Federal  reserve  bank  may,  etc.,  be 

permitted  to  carry  on,  etc.,  through  the 
Federal  reserve  bank  opening  such  account, 
etc.,  any  transaction  authorized  by  this 
section,  etc. 

§  22: 1.  40:  p.  43.  No  officer,  etc.,  of  a  member  bank  shall  be  a 

benej&ciary  of  or  receive,  directly  or  in- 
directly, any  fee,  etc.,  for  or  in  connectioQ 
with  any  transaction  or  business  of  the  bank, 

§  25: 1.  38:  p.  46.  The  Federal  Reserve  Board  is  hereby  author- 
ized, etc.,  to  institute  an  investigation  of 
the  matter,  etc.,  in  order  to  satisfy  itself  as 
to  the  actual  nature  of  the  transactions  re> 
f erred  to. 

TBAVSFEB;  TBANSFEBS. 

§  2: 1.  28:  p.  6.  The  Federal  Reserve  Board  is  hereby  empow- 
ered to  adopt  and  promulgate  rules  and 
regulations  governing  the  transfers  of  said 
stock. 

§  16: 1.  11:  p.  36.  The  Federal  Reserve  Board  shall  make,  etc.^ 

regulations  governing  the  transfer  of  funds 
and  charges  therefor  among  Federal  reserve 
banks  and  their  branches. 

§  17: 1.  32:  p.  37.  Repeal  of  so  much  of  certain  specified  statutes 

as  rec[uire  an;^  national  bsjik  before  com- 
mencing banking  business  to  transfer  and 
deliver  to  the  Treasurer  of  the  United 
States  a  stated  amount  of  United  States 
registered  bonds,  etc. 

§  18: 1.  23:  p.  38.  Each  member  bank  shall  assira  and  transfer 

in  writing  such  bonds  to  the  Federal  reserve 
bank  purchasing  the  same. 

§  23: 1.  30:  p.  44.  Liability  of  stockholders  of  national  banks 

who  shall  have  transferred  their  shares  or 
registered  the  transfer  thereof  within  60 
days,  etc. 

§  23: 1.  34:  p.  44.  Shall  be  liable  to  the  same  extent  as  if  they 

had  made  no  such  transfer. 

§  25: 1.    5:  p.  47.  And  shall,  at  the  end  of  each  fiscal  period, 

transfer  to  its  general  ledger  the  profit  or 
loss  accrued  at  each  branch  as  a  separate 
item. 
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TBANSFERBED. 

§    2:1.    8:  p.    6.  Such  stock  shall  be  known  as  public  stock  and 

may  be  transferred  on  the  books  of  the  Fed- 
eral reserve  bank  by  the  chairman  of  the 
board  of  directors  of  such  bank. 

§    5: 1.  10:  p.  13.  Shares  of  the  capital  stock  of  Federal  reserve 

banks  owned  by  member  banks  shall  not 
be  transferred  or  hypothecated. 

§  23: 1.  29:  p.  44.  Liability  of  stockholders  of  national  banks 

who  shall  have  transferred  their  shares  or 
registered   the  transfer  thereof  within  60 
days,  etc. 
TEANSFEBS,  CABLE. 

§  14: 1.  42:  p.  28.  Federal  reserve   banks  may,   etc.,   purchase 

and  sell  in  the  open  market,  at  nome  or 
abroad,  etc.,  cable  transfers,  etc. 
TBANSFEBEE. 

§  23: 1.  35:  p.  44.  To  the  extent  that  the  subsequent  transferee 

fails  to  meet  such  liability. 
TBAHSIT. 

§  13: 1.  2:  p.  25.  Provided  such  nonmember  bank  or  trust  com- 
pany maintains  with  the  Federal  reserve 
Dank,  etc.,  a  balance  sufficient  to  oflFset  the 
items  in  transit  held  for  its  account  by  the 
Federal  reserve  bank. 
TBANSMIT. 

§    4: 1.  33:  p.  10.  And  shall  transmit  one  list  to  each  elector  in 

each  group. 

§    9:1.    2:  p.  17.  Penalty  fpr  each  day's  failure  to   transmit 

such  report. 

§16:1.  31:p.  33.  Shall  require   the  Federal  reserve  agent  to 

transmit  to  the  Treasurer  so  much  of  the 
gold  held  by  him  as  collateral,  etc. 
TBANSMITTED. 

§    4:1.  15:  p.    8.  The  organization  certificate  shall  be  trans- 
mitted to  the  Comptroller,  etc. 

TBATELINO  EXPENSES. 

§  10: 1.  34:  p.  19.  Together  with  actual,  necessary  traveling  ex- 
penses. 

TBEASTTBEB  OF  THE  UNITED  STATES. 

§    2: 1.  39:  p.    6.  The  expenses  of  the  Organization  Conmiittee 

shall  be  paid  by  the  Treasurer  of  the  United 
States,  etc. 

§    4:1.    1:  p.    9.  Upon  the  deposit  with  the  Treasurer  of  the 

United  States  of  any  bonds  of  the  United 
States,  in  the  manner  provided  by  existing 
law  relating  to  national  banks,  the  Federal 
reserve  bank  shall  be  entitled  to  receive 
from  the  Comptroller,  etc.,  circulating  notes 
in  blank,  etc. 
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TEEASUEEE  OF  THE  UNITED  STATES— Continued. 

§  16:1.    6:p.  32.  Or  upon  direction  of  such  Federal  reserve 

bank,  they  shall  be  forwarded  direct  to  the 
Treasurer  of  the  United  States  to  be  retired. 

§  16: 1.  16:  p.  32.  Or,  if  such  Federal  reserve  notes  have  been 

redeemed  by  the  Treasurer  in  gold  or  gold 
certificates,  etc. 

§  16: 1.  22:  p.  32.  Such  Federal  reserve  bank  shall,  etc.,  main- 
§  16: 1.  24:  p.  32.       tain  with  the  Treasurer  in  gold  an  amount 

sufficient,  etc.,  to  provide  for  all  redemp- 
tions to  be  made  by  the  TreaiSurer. 

§  16: 1.  25:  p.  32.  Federal  reserve  notes  received  by  the  Treasurer 

otherwise  than  for  redemption  may  be 
exchanged  for  gold  out  of  the  redemption 
fund,  etc. 

§  16: 1.  31:  p.  33.  Shall  require  the  Federal  reserve   agent  to 

transmit  to  the  Treasurer  of  the  United 
States  so  much  of  the  gold  held  by  him  a;^ 
collateral,  etc. 

§  16: 1.  35:  p.  33.  Such  gold,  when  deposited  with  the  Treasurer, 

shaR  be  counted,  etc.,  as  if  collateral  on  de- 
posit with  the  Federal  reserve  agent. 

§  16: 1.    3:Jp.  34.  A  Federal  reserve  bank  may  retire  any  of  its 

notes  by  depositing  them  with  the  Federal 
reserve  agent  or  with  the  Treasurer  of  the 
United  States,  etc. 

§  16: 1.  26:  p.  34.  Nothing  herein,  etc.,  shall  prohibit  a  Federal 

reserve  agent  from  depositing  gold  or  gold 
certificates  with  the  Federal  Reserve  Board 
to  be  held  subject  to  his  order,  or  with  the 
Treasurer  of  the  United  States,  for  the  pur- 
poses authorized  by  law. 

§  16: 1.  21  .-^p.  36.  The    Secretary    of    the   Treasury   is    hereby 

authorized  and  directed  to  receive  deposits 
of  gold  coin  or  of  gold  certificates  witn  the 
Treasurer  or  any  assistant  treasurer  of  the 
United  States  when  tendered  by  any  Fed- 
eral reserve  bank  or  Federal  reserve  agent 
for  credit  to  its  or  his  acccount  with  the 
Federal  Reserve  Board. 

§  16: 1.  26:  p.  36.  The  Secretary  shall  prescribe  by  regulation  the 

form  of  receipt  to  be  issued  by  the  Treasurer 
or  assistant  treasurer  to  the  Federal 
reserve  bank  or  Federal  reserve  agent 
making  the  deposit. 

§  16: 1.  29:  p.  36.  A  dupUcate  of  such  receipt  shall  be  delivered 

to  the  Federal  Reserve  Board  by  the  Treas- 
urer at  Washington,  etc. 
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TBE^SUBEB  OF  THE  UmTED  STATES — Continued. 

§  17:1.  32:  p.  37.  So  much  of  section  5169,  Revised  Statutes. 

etc.,  as  requires  that  a  national  bank  shall 
transfer  and  deliver  to  the  Treasnrer  of  the 
TJnited  States  a  stated  amount  of  United 
States  registered  bonds  before  commencing 
banking  business,  etc.,  is  hereby  repealed. 

§  17: 1.  37:  p.  37.  So  much  of  those  provisions  of  section  5169, 

Revised  Statutes,  or  of  any  other  provisions 
of  existing  statutes  as  require  any  national 
bank  now  or  hereafter  organized  to  main- 
tain a  minimum  deposit  of  such  bonds  with 
the  Treasurer  is  hereby  repealed. 

§  18: 1.  43:  p.  37.  After  two  years,  etc.,  any  member  bank  may 

file  with  the  Treasurer  of  the  United  States 
an  application  to  seU  for  its  account,  at  par 
and  accrued  interest,  bonds  securing  circu- 
lation to  be  retired. 

§  18: 1.    3:  p.  38.  The  Treasurer  shall,  etc.,  furnish  the  Federal 

Reserve  Board  with  a  list  of  such  appUca^ 
tions. 

§  18: 1.    8:  p.  38.  The  Federal  Reserve  Board  may  require  the 

Federal  reserve  banks  to  purchase  such 
bonds  from  the  banks  whose  applications 
have  been  filed  with  the  Treasurer  at  least  10 
days  before,  etc. 

§  18: 1.  21 :  p.  38.  Upon  notice  from  the  Treasurer  of  the  amount 

of  bonds  so  sold  for  its  account,  each  member 
bank  shall  duly  assign  and  transfer  such 
bonds,  etc. 

§  18:1.  26:  p.  38.  Such  Federal  reserve  bank  shall  thereupon 

deposit  lawful  money  with  the  Treasurer  of 
the  United  States  for  the  purchase  price  of 
such  bonds,  etc. 

§  18: 1.  27:  p.  38.  The  Treasurer  shall  pay  to  the  member  bank 

selling  such  bonds  any  balance  due,  etc. 

§  18:1.  36:  p.  38.  Upon  the  deposit  with  the  Treasurer  of  the 

United  States  of  bonds  so  purchased  or  any 
bonds  with  the  circulation  privilege  ac- 
quired under  section  4,  any  Federal  reserve 
bank,  etc.,  shall  be  entitled  to  receive  from 
the  Comptroller  circulating  notes  in  blank, 
etc. 

§  20: 1.  37:  p.  41.  So  much  of  sections  2  and  3  of  the  Act  of  June 

20,  1874,  etc.,  as  provides  that  the  fund 
deposited  by  any  national  banking  associa^ 
tion  with  the  Treasurer  of  the  United  States 
for  the  redemption  of  its  notes  shall  be 
counted  as  a  part  of  its  lawful  reserve,  etc., 
is  hereby  repealed. 
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TBEASTTSY  OF  THE  I7HITED  STATES. 

§    2: 1.  19:  p.    6.  Out  of  any  money  in  the  Treasury  not  other- 
§    2: 1.  43:  p.    6.      wise  appropriated. 

§  10:1.  12:  p.  20.  The  Secretary  of  the  Treasuiry  may  assign 

offices  in  tne  Department  of  the  Treasury 
for  the  use  of  the  Federal  Reserve  Board. 

§  10: 1.    6:  p.  21.  Which  relate  to  the  supervision,  management, 

and  control  of  the  Treasury  Department, 
etc. 

§  10: 1.  20:  p.  21.  There   shall   be  in   the   Department  of  the 

Treasury  a  bureau  charged,  etc. 

§  15: 1.  15:  p.  30.  The  moneys  held  in  the  general  fund  of  the 

Treasury,  except,  etc.,  may,  etc.,  be  deposited 
in  Federal  reserve  banks. 

§16:1.    5 :  p.  31 .  Federal  reserve  notes  shall  be  redeemed  in  gold 

on  demand  at  the  Treasury  Department  of 
the  United  States  in  the  city  of  Washington, 
D.  C,  etc. 

§  16:1.  10:  p.  32.  Federal  reserve  notes  presented  for  redemp- 
tion at  the  Treasury  of  the  United  States 
shall  be  paid  out  of  the  redemption  fund. 

§  16: 1.  34:  p.  32.  The  Federal  Reserve  Board  shall  require  each 

Federal  reserve  bank  to  maintain  on  deposit 
in  the  Treasury  of  the  XTnited  States  a  sum 
in  gold  sufficient,  etc.,  for  the  redemption  of 
the  Federal  reserve  notes  issued  to  such 
bank,  etc. 

§  16:1.  42:  p.  34.  When  such  notes  have  been  prepared,  they 

shall  be  deposited  in  the  Treasury,  sub- 
treasury,  or  mint  of  the  United  States  near- 
est the  place  of  business  of  each  Federal 
reserve  bank. 

§  16: 1.  20:  p.  35.  Any  appropriation  heretofore  made  out  of  the 

general  funds  of  the  Treasury  for  engraving 
plates  and  dies,  etc.,  may  be  used,  etc.,  for 
the  purposes  of  this  Act. 

§  16: 1.  31:  p.  35.  The  Secretary  is  hereby  authorized  to  use  so 

much  of  any  funds  in  the  Treasury  not  other- 
wise appropriated,  for  the  purpose  of  fur- 
nishing the  notes  aforesaid. 

§  16: 1.  36:  p.  36.  Deposits  so  made,  etc.,  shall  be  payable  ineold 

coin  or  gold  certificates,  on  tne  order  ofthe 
Federal  Reserve  Board,  to  any  Federal 
reserve  bank  or  Federal  reserve  agent,  at  the 
Treasury  or  at  the  subtreasurv,  etc.,  nearest 
the  place  of  business  of  such  Federal  reserve 
bank  or  Federal  reserve  agent. 
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TBEASXJST  OP  THE  XIiriTED  STATES— Continued. 

§  16: 1.  40:  p.  36.  Any  expense  incurred  in  shipping  gold  to  or 

from  the  Treasury  or  subtreasuries  in  order 
to  make  such  payments  shall  be  paid  by 
the  Federal  Reserve  Board  and  assessed 
against   the  Federal  reserve  banks. 

§  26: 1.  34:  p.  47.  When  the  funds  of  the  Treasury  on  hand  jus- 
tify, the  Secretary  of  the  Treasury  may  pur- 
chase and  retire  such  outstanding  bonds  and 
notes. 

$  27: 1.  36:  p.  48.  The  Secretary  of  the  Treasury  shall  require  each 

bank  and  currency  association  (o  maintain 
on  deposit  in  the  Treasury  of  the  TTnited 
States  a  sum  in  gold  sufficient,  etc.,  for  the 
redemption  of  such  notes,  etc. 

TBEASTJBY,  ASSISTANT  SEGBETABIES  OF  THE.     See  ''Assistant 

Secretaries  of  the  Treasury. ' ' 

TBEASUBT  NOTES.     See  also  ''One-year  gold  notes." 

§  18: 1.  35:  p.  39.  For  the  purpose  of  making  the  exchange,  etc., 

the  Secretary  of  the  Treasury  is  aumorized 
to  issue  at  par  Treasury  notes,  etc.,  in 
coupon  or  registered  form  as  he  may  pre- 
scribe in  denominations  of  one  hundred 
dollars,  or  any  multiple  thereof,  bearing 
interest  at  the  rate  of  3  per  centum  per 
annum,  payable  quarterly. 

§  18: 1.  39:  p.  39.  Such  Treasury  notes  to  be  payable  not  more 

than  one  year  from  the  date  of  issue  in  gold 
coin,  etc.,  and  to  be  exempt  as  to  principal 
and  interest  from  the  payment  of  all  taxes 
and  duties  of  the  United  States,  etc.,  as, 
well  as  from  taxes  in  any  form  by  or  under 
State,  etc.,  authorities. 

TBEASUBT,  SECBETABT  OF  THE.     See  "Secretary  of  the  Treas- 

ury.» 

TBXrST  COMPANIES;  TBUST  COMPANY. 

§    1:1.    7:  p.    3.  The  word  "bank"  shall  be  held  to  include 

trust  company,  etc. 

J     1:1.  13:  p.    3.  The  term  "member  bank"  shall  be  held  to 

mean  any  trust  company,  etc.,  which  has 
become  a  member  of  one  of  the  reserve 
banks  created  by  this  Act.     ' 

S    2: 1.  24:  p.    4.  Everv  trust  company  within  the  District  of 

Columbia  is  hereby  authorized  to  signify, 
etc.,  its  acceptance  of  this  Act. 

9: 1.  30:  p.  17*.  A  trust  company,  etc.,  may  withdraw  from 

membership  after  six  months'  written  no- 
tice, etc. 


20502''— 18 :^9 
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TEUST  COM PANIES ;  TEUST  COMPANY— Continued. 

§  9: 1.  27:  p.  18.  Any  bank  becoming  a  member,  eto,,  shall  re- 
tain its  full  charter  and  statutory  rights  as  a 
State  bank  or  trust  company,  etc. 


§  9:1.32 
§  9:1.34 
§    9:1.36 


p.  18.  No  Federal  reserve  bank  shall  discount  for  any 
p.  18.  State  bank  or  trust  company,  etc.,  notes,  etc., 
p.  18.  of  any  one  borrower  who  is  liable  for  bor- 
rowedf  money  to  such  State  bank  or  trust 
company  in  an  amount  greater  than  10  per 
centxmi  of  the  capital  and  surplus  of  such 
State  bank  or  tmst  company,  etc. 

§  9: 1.  43:  p.  18.  The  Federal  reserve  bank  shall  require  a  cer- 
tificate, etc.,  as  a  condition  of  the  discount 
of  notes,  etc.,  for  such  State  bank  or  trust 
company,  etc.,  that  the  borrower  is  not  liable 
to  such  bank  in  excess  of  the  amount  pro- 
vided by  this  section  and  will  not  be  per- 
mitted to  become  liable  in  excess  of  this 
amoimt  w-iile  such  notes,  etc.,  are  under  dis- 
count with  the  Federal  reserve  bank. 

§  10: 1.  30:  p.  20.  No  member  of  the  Federal  Reserve  Board  shall 
§  10: 1.  32:  p.  20.       be  an  officer  or  director  of  any  bank,  bank- 
ing institutipQ,  trnst  company,  or  Federal  re- 
serve bank  nor  hold  stock  in  any  bank,  bank- 
ing institution,  or  trust  company,  etc. 

§  13: 1.  40:  p.  24.  Federal  reserve  banks,  solely  for  the  purposes 

of  exchange  or  collection,  may  receive  from 
any  nonmember  bank  or  trnst  company  de- 
posits of  current  funds,  etc. 

§  13: 1.  44:  p.  24.  Provided  such  nonmember  bank  or  tirust  com- 

Eany  maintains  with  the  Federal  reserve 
ank  of  its  district  a  balance  sufficient  to 
offset  the  items  in  transit  held  for  its  account 
by  the  Federal  reserve  bank. 

5  19: 1.  20:  p.  40.  Every  bank,  banking  association,  or  trust  com- 
pany which  is  or  which  becomes  a  member  of 
an^  Federal  reserve  bank  shall  establish  and 
maintain  reserve  balances  as  follows,  etc. 

S  19: 1.  42:  p.  40.  No  member  bank  shall  keep  on  deposit  with 

any  State  bank  or  trust  company  which  is 
not  a  member  bank,  a  sum  in  excess  of  10 
per  centum  of  its  own  paid-up  capital  and 
surplus. 

i  21: 1.  10:  p.  42.  The  Federal  Reserve  Board  may  authorize  ex- 
amination by  the  State  authorities  to  be  ac- 
cepted in  the  case  of  State  banks  and  trust 
companies,  etc*. 

S  21: 1.  12:  p.  42.  The  Federal  Reserve  Boanl  may  at  any  time 

direc^.t  the  holding  of  a  special  exammation 
of  State  banks  or  trust  companies  that  are 
stockholders,  et<;. 
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TETJST  GOMPAiriES;  TRUST  COMPANY^  Continued. 

§  27 : 1.    1 :  p.  49.  The  Secretary  of  the  Treasury  may  extend  the 

benefits  of  this  Act  to  aft  gualified  State 
banks  and  trust  companies  which  have  joined 
or  may  contract  to  join  the  Federal  reserve 
system  within  15  days  after  the  passage  of 
this  Act. 

§    7 : 1.  38:  p.  61.  The  Secretary  of  tlie  Treasury,  etc.,  is  hereby 

authorized  to  deposit  in  such  banks  and 
trust  companies  as  he  may  desijgnate  the  pro- 
ceeds, or  any  part  thereof,  arising  from  the 
sale  of  the  bond^  and  certificates  of  indebt- 
edness authorized  by  this  Act,  etc.  (Act  of 
April  24,  1917.) 

§7:1.    5:  p.  52.  The  amount  so  deposited  shall  not  in  any  case 
§    7:1.    7:  p.  62.      exceed  the  amount  withdrawn  from  any 

such  bank  or  trust  company  and  invested  in 
such  bonds  or  certificates  of  indebtedness 
plus  the  amount  so  invested  by  such  bank  or 
trust  company,  etc.    (Act  of  April  24,  1917.) 

§  8: 1.  11:  p.  54.  The  Secretary  of  the  Treasury,  m  nis  discre- 
tion, IS  hereby  authorized  to  deposit,  in  such 
incorporated  banks  and  trust  companies  as 
he  may  designate,  the  proceeds,  or  any  part 
tnereof,  arising  from  the  sale  of  the  bonds 
and  certificates  of  indebtedness  and  war- 
savings  certificates  authorized  by  this  Act, 
etc.  (Act  of  September  24,  19lY.) 
TBUSTEE. 

§  11: 1.  14:  p.  23.  The   Federal  Reserve  Board  may  grant    by 

special  permit  to   national  banks  applying 
tnerefor,  when  not  in  contravention  or  State 
or  local  law,  the  right  to  act  as  trustee,  etc. 
TRUTH. 

§  13: 1.  11 :  p.  28.  The  bank  shall  not  guarantee  the  truth  of  any 

statement  made  by  an  assured,  etc. 

TWELVE  CITIES. 

§    2: 1.  24:  p.    3.  Shall  designate  not  less  than  eight  nor  more 

than  twelve  cities  to  be  known  as  Federal 
reserve  cities. 

TWELVE  DISTRICTS. 

§  2:1.  6:  p.  4.  New  districts  may  from  time  to  time  be  cre- 
ated by  the  Federal  Reserve  Board  not  to 
exceed  twelve  in  all. 

TWELVE  THOVSAITD  DOLLARS. 

§  10: 1.  33:  p.  19.  The  five  appointive  members  of  the  Federal 

Reserve  Board  shall  each  receive  an  annual 
salary  of  twelve  thousand  dollars. 
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TWENTT  DOLLABS. 

§  16: 1.  35:  p.  34.  Such  quantities  of  such  notes  of  the  denomina- 
tions of  five  dollars,  ten  dollars,  twenty 
dollars,  etc. 

TWENTT-FIVE  MILLION  DOLLABS. 

§  18: 1.  12:  p.  38.  The  Federal  reserve  banks  shall  not  be  per- 
mitted to  purchase  an  amoiint  to  exceed 
twenty-five  million  dollars  of  such  bonds  in 
any  one  year,  etc. 

TWENTT-FIVE  FEB  CENTUM. 

§    9: 1.  38:  p.  17.  No  Federal  reserve  bank,  except  under  express 

authority  of  the  Federal  Keserve  Board, 
shall  cancel  within  the  same  calendar  year 
more  than  twenty-five  per  centum  ol  its  capi- 
tal  stock  for  the  purpose  of  effecting  volun- 
tary withdrawals,  etc. 

§  24: 1.  16:  p.  45.  Any  such  bank  may  make  such  loans,  w^hether 

secured  by  such  farm  land  or  such  real  estate 
in  an  aggregate  sum  equal  to  twenty-five  per 
centum  of  its  capital  and  surplus  or  to  one- 
third  of  its  time  deposits. 

§    5: 1.  13:  p.  50.  At  least  twenty-five  per  centum  of  that  part  of 

the  capital  of  any  Federal  land  bank  for 
wliich  stock  is  outstanding  in  the  name  of 
national  farm-loan  asspciationa,  etc.,  may 
consist  of  deposits  in  member  banks  of  the 
Federal  reserve  system,  etc.  (Act  of  Julv 
17,  1916.) 

TWENTT-FIVE  THOUSAND  DOLLABS. 

§    2:1.    6:  p.    6.  No  individual,  copartnership,  or  corporation 

other  than  a  member  bank  of  its  district 
shall  be  permitted  to  subscribe  for  or  to  hold 
at  any  tune  more  than  twenty-five  thonsand 
dollars  par  value  of  stock  in  any  Federal  to- 
serve  b^nk. 

TWENTY-TWO,  VOLUME.     Sec  ^'United  States  Statutes  at  Large." 

TWENTY  YEABS. 

§    4 : 1.  24 :  p.    8.  To  have  succe^ssion  for  a  period  of  twenty  years 

from  its  organization  unless,  etc. 

§  IS:  1.  41 :  p.  37.  After  two  years  from  the  passage  of  this  Act 

and  at  any  time  during  a  penod  of  twenty 
years  thereafter,  any  member  bank  desiring 
to  retire  the  whole  or  any  part  of  its  circula- 
ting notes,  may  file  with  the  Treasurer  an 
application,  etc. 
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TWICE  IH  EACH  CALENDAB  TEAS. 

§  21:1.    6:  p.  42.  Shall  appoint  examiners  who  shall  examine 

every  member  bank  at  least  twice  in  each 
calendar  year,  etv. 

TWO  AHD  OBTE-HALF  PEE  CENTUM. 

§  11: 1.  17:  p.  22.  Upon  each  two  and  one-half  per  centnm  or 

fraction    thereof    that    such    reserve    falls 
below  32  i  per  centum,  etc. 
TWO,  AT  LEAST. 

§  10: 1.    1:  p.  20.  At  least  two  of  the  appointive  members  of 

the  Federal  Reserve  Board  shall  be  persons 
experienced  in  banking  or  finance. 

TWO  OB  KOBE. 

§  14: 1.  43:  p.  29.  Bills  of  exchange  or  acceptances,  etc.,  which 

bear  the  signature  of  two  or  more  responsi- 
ble parties. 

TWO  PABAGRAPHS,  FIBST. 

§    9:1.  21:  p.  18.  Banks    becoming    members    of    the    Federal 

reserve  system,  etc.,  shall  not  be  subject  to 
examination  under  the  provisions  of  the 
first  two  paragraplLS  of  section  5240  of  the 
Revised  Statutes  as  amended  by  section  21 
of  this  Act. 

TWO  PEB  CENTUM. 

§  16:1.  15:  p.  33.  Together  with  such  notes,   etc.,   as  may  be 

issued  under  section  18  of  this  Act  upon 
security  of  United  States  two  per  centnm 
Government  bonds,  etc. 

§  18: 1.  10:  p.  39.  In  exchange  for  United  States  two  per  centnm 

gold  bonds  bearing  the  circulation  privilege, 
etc. 

§  18: 1.  15:  p.  39.  To  an  amount  not  to  exceed  one-half  of  the 

two  per  centnm  bonds  so  tendered  for 
exchange. 

§  18:  1.  17:  p.  39.  And  30-year  3  per  centum  eold  bonds  with- 
out the  circulation  privilege  for  the  re- 
mainder of  the  two  per  centnm  bonds  so 
tendered. 

§  18: 1.  29:  p.  39.  Not   to   exceed   the   amount  issued   to   such 

bank  in  the  first  instance,  in  exchange  for 
the  two  per  centnm  United  States  gold 
bonds. 

TWO,  SECTION,  FEDEBAL  BESEBVE  ACT. 

jf    4: 1.  19:  p.    7.  When  the  Organization  Committee  shall  have 

established  Federal  reserve  districts,  as 
provided  in  section  two  of  this  Act,  etc. 
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TWO,  SECTION,  ACT  OP  JUNE  20,  1874.     See  "Act  of  June  20, 

1874." 

§  20:1.  31:  p.  41. 

TWO,  SECTION,  ACT  OF  MABCH  14.  1900.     See  "Act  of  March  14, 

1900.'' 

§  26:1.  30:  p.  47. 

TWO,  SUBPARAOBAPH. 

§  25: 1.  18:  p.  46.  Every  member  bank  investing  in  the  capital 

stock  of  banks  or  corporations  described 
under  subparagraph  two  of  the  first  para- 
graph of  this  section  shall  be  required  to 
furnish  information  concerning  the  con- 
dition of  such  banks  or  corporations  to  the 
Federal  Reserve  Board  upon  demand,  etc. 
TWO-THIBDS. 

§  28: 1.    7:  p.  49.  A  national  bank  may  reduce  its  capital  stock 

by  the  vote  of   the  shareholders  owning 
two-thirds  of  its  capital  stock,  etc. 
TWO  YEABS. 

§    4: 1.  23:  p.  11.  Class  C  directors  shall  have  been  for  at  least 

two  years  residents  of  the  district  for  which 
they  are  appointed. 

§  4: 1.  35:  p.  12.  It  shall  be  the  duty  of  the  directors,  etc.,  to 

designate,  etc.,  one  whose  term  of  office 
shall  expire  at  the  end  of  two  years  from 
said  date,  etc. 

§  10: 1.  42:  p.  19.  The  members  of  said  board,  the  Secretary  of 

the  Treasury,  the  Assistant  Secretaries  of 
the  Treasury,  and  the  Comptroller  of  the 
Currency  shall  be  ineligible  during  the 
time  they  are  in  office,  and  for  two  years 
thereafter,  to  hold  any  office,  position,  or 
employment  in  any  member  bank. 

§  10: 1.    3:  p.  20.  '^ne  of  the  five  appointive  members  of  the 

Federal  Reserve  Board  shall  be  designated 
by  the  President  to  terve  for  two  years,  etc. 

§  18: 1.  40:  p.  37    \fter  two  years  from  the  passage  of  this  Act 

and  at  any  time  during  a  period  of  20  years 
thereafter  any  member  bank  desiring  to 
retire  the  whole  or  any  part  of  its  circulat- 
ing notes  may  file  with  the  Treasurer  an 
application,  etc. 


u. 

UVDEB. 

Authority  of  law. 

§  8:1.  44:  p.  17. 
Authority  of  this  section. 

§    9: 1.27:  p.  16. 

§    9:1.  17:  p.  18. 

§  9:  L  6:  p.  19. 
Conditions  and  regulations. 

§  2:1.  42:  p.  6. 
Direction  of  the  Federal  Reserve  Board. 

§  2:1.  23:  p.  5. 
Discount. 

§  9:1.  3:  p.  19. 
Existing  law. 

§  11:1.  30:  p.  22. 

Express  authority. 

§  9:1.  36:  p.  17. 
General  directions. 

§  10:1.  26:  p.  21. 
General  regulations. 

§  13:1.  34:  p.  26. 
His  control. 

§  16:1.  5:  p.  35. 
Local  laws. 

§  19:1.  20:  p.  41. 
National  or  State  laws. 

§    2: 1.  11:  p.  53.     (Act  of  May  18,  1916.) 
Oath. 

§  10:  I.  34:  p.  20. 

§  21:1.  19:  p.  42. 
Penalty. 

§  16: 1.  8:  p.  32. 
Regulations. 

§    2:1.  21:  p.    4. 

§    4:1.  31:  p.  11. 
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TJWDEE— Continu  ed . 

Regulations — Continued . 
§    5: 1.  40:  p.  13. 

§    7:1.  36:  p.  14. 

§    9:1.    6:  p.  16. 

§  11:1.  26:  p.  22. 

§  11:1.  15:  p.  23. 

§  13:1.  34:  p.  26. 

§  13:1.  17:  p.  28. 

§  14:1.  39:  p.  28. 

§  14:1.  33:  p.  29. 

§  14:1.  11:  p.  30. 

§  16:1.  43:  p.  33. 

§  16:1.  15:  p.  34. 

§  19:1.    7:  p.  41. 
§  25:1.  28:  p.  45. 

m  1  i   * 


Rules  and  regulations. 

§    9:1.    6:  p.  16. 

§  11:1.  26:  p.  22. 

5  11:  1.  15:  p.  23. 

J  14:1.  38:  p.  28. 

§  14:1.  11:  p.  30. 

§  16:1.  15:  p.  34. 
Section  4  of  this  Act. 

§  18:1.  14:  pi  38. 

§  18:1,  37:  p.  38. 
State,  etc.,  authority. 

§  18:1.  44:  p.  39. 
Subparagraph  2  of  the  first  paragraph  of  this  section. 

§  25:1.  18:  p.  46. 
Subsection  (b)  of  section  14. 

§  27: 1.  26:  p.  51.     (Act  of  July  17,  1916.) 
Such  department. 

§  11:1.    7:  p.  21. 
Such  limitations  and  restrictions. 

§  25:1.  29:  p.  46. 
The  Acts  of  March  14,  1900,  March  4,  1907,  March  2,  1911,  and 
June  12,  1916. 

§  16:1.  23:  p.  37. 
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US'DEB — Continued . 

The  authority  of  this  Act. 

§  27: 1.  20:  p.  51.     (Act  of  July  17,  1916.) 

§  27: 1.  23:  p.  62.     (Act  of  July  17,  1916.) 
The  charge  of. 

5  11:1.  24:  p.  22. 
The  direction  of. 

§  16:1.  30:  p.  34. 
The  general  directiona 

§  10:1.  26:  p.  21. 
The  general  laws. 

5    8:1.    7:  p.  15. 

§  9:1.  3:  p.  16 
The  general  supervision. 

§  10:1.  23:  p.  21. 
The  laws  of  the  United  States. 

§  13:J.  33:  p.  27. 
The  laws  of  the  United  States  or  any  State. 

§  25:1.  39:  p.  45. 
The  National  Bank  Act. 

§    2:1.  17:  p.    5. 

§  9:1.  15:  p.  18. 
The  provisions  of  the  Federal  Reserve  Act. 

§  13:1.  24:  p.  27. 

§  16:1.  14:  p.  34. 

The  provisions  of  the  first  two  paragraphs  of  section   5240, 

Revised  Statutes. 

§  9: 1.  20:  p.  18. 
The  provisions  of  the  National  Bank  Act. 

§  9:1.  15:  p.  18. 
The  provisions  of  section  13. 

§  16:1.  16:  p.  31. 
The  provisions  of  section  14. 

§  16:1.  19:  p.  31. 

§  16:1.  20:  p.  31. 
The  provisions  of  the  existing  laws. 

J    8:1.  10:  p.  15. 
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XJNDEE— Continued . 

The  provisions  of  this  Act. 


§ 
§ 
§ 

§ 

§  13 
§  16 
§  19 
§    2 


(Act  of  May  18,  1916.) 


1.    5:  p.    5. 

I.  18:  p.    5. 

1.27:  p.    5. 

I.  17:  p.    9. 

1.    6:  p.  27. 

1.  37 :  p.  34. 

1.    3:  p.  41. 

1.    9:  p.  53. 

The  same  conditions. 

§    4:1.    7:  p.    9. 

The  same  general  terms  and  conditions. 

§  18:1.    6:  p.  40. 
The  same  terms  and  conditions. 

§  18:1.    4:  p.  39. 
The  supervision.  * 

§    3:1.    8:  p.    7. 
Such  department. 

§  10:1.    7:  p.  21. 
The  supervision  and  control. 

§    4:1.  18:  p.    9. 
The  terms  and  conditions  of  the  Act  of  May  30,  1908. 
§  27:1.  40:  p.  47. 
§  27:1.  42:  p.  48. 
The  terms  of  this  paragraph. 
§  13:1.  34:  p.  25. 


(Act  of  May  18,  1916.) 
(Act  of  May  18,  1916.) 


The  terms  of  this  Act. 

§    2:1.  22:  p.  53. 

§  2:1.  41:  p.  53. 
Their  seals. 

§  4:1.  39:  p.  7. 
This  title. 

§  28:1.    6:  p.  49. 

UNDERTAKING. 

§  25: 1.  27:  p.  46.  The  said  corporation  shall  enter  into  an  agree- 
ment or  undertaking  with  the  Federal  Re- 
serve Board  to  restrict  its  operations,  eta 
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UVDIMIBTISHED. 

§  13:  l.  13:  p.  27.  Exceeding  the  amount  of  its  capital  stock  at 

such  time  actually  paid  in  and  remaining 
undiminislied  by  losses  or  otherwise,  except, 
etc. 

mSTEABKED  DIVIDENDS. 

§    9: 1.  34:  p.  16.  Shall  conform  to  those  provisions  of  law  im- 
posed on  national  banks,  etc.,  which  relate 
to  the  payment  of  unearned  dividends. 
TTVENGITMBEBED. 

§  24:1.  43:  p.  44.  May  make  loans  secured  by  improved  and 

unencumbered  farm  land,  etc. 

§  24:1.    3:  p.  45.  May  also  make  loans  secured  by  improved 

and  unencumbered  real  estate,  etc. 

TTIfEXPIBED  TEBM;  TTNEZPIBED  TEBMS. 

§    4:1.  43:  p.  12.  Appointees    to    fill    vacancies  on   boards  of 

clirectors  of  Federal  reserve  banks  shall 
hold  oflice  for  the  unexpired  terms  of  their 
predecessors. 

§  10:1.  41:  p.  20.  Any  member  of  the  Federal  Reserve  Board 

appointed  to  fill  a  vacancy  shall  hold  office 
for  the  unexpired  term  of  the  member 
whose  place  he  is  selected  to  fill. 

§  12:1.  15:  p.  24.  Members   of   the   Federal  Advisory  Council 

selected  to  fill  vacancies  shall  serve  for  the 
unexpired  term. 

mSTFIT  FOB  CIBCULATION. 

§  16: 1.  30:  p.  32.  Federal   reserve   notes    unfit   for   circulation 

shall  be  returned  by  the  Federal  reserve 
agents  to  the  Comptroller  for  cancellation 
and  destruction. 

ITHIMPAIBED  CAPITAL  STOCK. 

§    8:1.    9:  p.  16.  Having  an  unimpaired  capital  sufficient,  etc. 

§    9:1.  12:  p.  18.  Uolgss   it   possesses    a    paid-up,    unimpaired 

capital  sufficient,  etc. 

§  13: 1.    3:' p.  26.  Shall  at  no  time  exceed  10  per  centum  of  the 

unimpaired  capital  and  surplus  of  said 
bank. 

§  13: 1.  26:  p.  26.  Equal  at  any  time  in  the  aggregate  to  more 

than  10  per  centum  of  its  paid-up  and 
unimpaired  capital  stock  and  surplus. 

§  13: 1.  32:  p.  26.  Equal  at  any  time  in  the  aggregate  to  more 

than  one-half  of  its  paid-up  and  unimpaired 
capital  stock  and  surplus. 

§  13: 1.  39:  p.  26.  Not  exceeding  at  any  time  in  the  aggregate 

100  per  centum  of  its  paid-up  and  unim- 
paired capital  stock  and  surplus. 
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UiraiPAIKED  CAPITAL  STOCK-^on tinned. 

§  13: 1.  29:  p.  28.  To  an  amount  exceeding  in  the  aggregate  10 

per  centum  of  the  paid-up  and  unimpaired 
capital  and  {surplus  of  the  accepting  bank. 
umes3,  etc. 

§  13: 1.  35:  p.  28.  In   an   amount  exceeding  at  any  time  the 

aggregate  of  one-half  of  its  paid-up  and 
unimpaired  capital  and  surplus. 

g  27: 1.  34:  p.  48.  In  excess  of  125  per  centum  of  its  unimpaired 

capital  and  surplus. 
UNITED  STATES. 

§    1:1.    2:  p.    3.  The  United  States  of  America  in  Congress 

assembled,  etc. 

§    2:1.  25:  p.    3.  Shall  divide  the  continental   United   States, 

excluding  Alaska,  into  districts. 

§    2: 1.  23:  p.    4.  Every  national  bank  in  the  United  States  Is 

hereby  required  to  accept  this  Act. 

§    2: 1.  24:  p.    4.  Every  ehgible  bank  in  the  United  States,  etc., 

is  nereby  authorized  to  accept  this  Act. 

§    2:1.  12:  p.    5.  Penalty  for  the  failure  of  any  national  bank 

in  the  United  States  to  become  a  member 
bank  within  one  year,  etc. 

§    2:  1.  21 :  p.    5.  Any  noncomplaince  with  or  violation  of  this 

Act  shall  be  determined,  etc.,  by  any  court 
of  the  United  States  of  competent  jurisdic- 
tion, etc. 

§  2:1.  16:  p.  6.  In  that  event  the  said  Organization  Com- 
mittee shall  allot  to  the  United  States  such 
an  amount  of  said  stock,  etc. 

§    2: 1.  18:  p.    6.  Said  United  States  stock  shall  be  paid  for  at 

par,  etc. 

§    2: 1.  21:  p.    6.  And  disposed  of  for  the  benefit  of  the  United 

States,  etc. 

§    4:1.    9:  p.  12.  The  Federal  Reserve  Board  shall  require  such 

bonds  of  the  assistant  Federal  reserve  agents 
as  it  may  deem  necessary  for  the  protection 
of  the  United  States. 

§    7: 1.  27:  p.  14.  After  the  aforesaid  dividend  claims  have  been 

fully  met,  all  the  net  earnings  shall  be  paid 
to  the  United  States  as  a  franchise  tax,  ex- 
cept, etc. 

§    7:1.  31:  p.  14.  Disposition  of   the   net  earnings  derived  by 

tne  United  States  from  Federal  reserve  banks. 

§    7: 1.  36:  p.  14.  Or  shall  be  apphed  to  the  reduction  of  the 

outstanding  oonded  indebtedness  of  the 
United  States. 
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XTinTED  STATES — Continued. 

§  7:1.  42:  p.  14.  Any  surplus  remaining  of  a  dissolved  or  li- 
quidated Federal  reserve  bank,  after  pay- 
ment of  debts,  dividend  requirements,  etc., 
and  the  par  value  of  the  stock,  shall  be 
paid  to  and  become  the  property  of  the 
United  States,  etc. 

8:1.    7:  p.  16.  Any  bank  incorporated  by  special  law  of  the 
8:1.    8:  p.  15.       United  States,  etc.,  or  organized  under  the 

general  laws  of  the  United  States,  etc.,  may 
be  converted  into  a  national  bank. 

§    8:1.  35:  p.  15.  The  directors  may  continue  to  be  directors 

until  others  are  elected  or  appointed  in 
accordance  with  the  provisions  of  the  stat- 
utes of  the  United  States. 

§    9:1.    4:  p.  16.  Any  bank,  etc.,  organized  under  the  general 

laws  of  any  State  or  of  the  United  States, 
etc.,  may  make  application  for  member- 
ship, etc. 

§  13: 1.  29:  p.  24.  Deposits  which   Federal  reserve  banks  may 

receive  from  the  United  States. 

§  13: 1.  34:  p.  27.  In  addition  to  the  powers  now  vested  by  law 

in  national  banking  associations  organized 
under  the  laws  of  the  United  States,  etc. 

§  13: 1.  19:  p.  28.  Any  member  bank  may  accept  drafts  or  bills 

of  exchange,  etc.,  drawn,  etc.,  by  banks  or 
bankers  'in  foreign  countries  or  depen- 
dencies or  insular  possessions  of  the  United 
States,  for  the  purpose  of  furnishing  doUar 
exchange,  etc. 

§  14:1.  18:  p.  29.  And  warrants,  etc.,  issued  in  anticipation  of 

the  recei]>t  of  assured  revenues  by  any 
State,  county,  district,  political  subdivision, 
or  municipality  in  the  continental  United 
States,  etc. 

§  15: 1.  21:  p.  30.  Federal  reserve  banks,  when  required  by  the 

Secretary  of  the  Treasury,  shall  act  as 
fiscal  agents  of  the  United  States. 

5  15:  1.  27:  p.  30.  No  public  funds  of  the  Philippine  Islands,  or 

of  the  postal  savings,  or  any  Government 
funds  shall  be  deposited  in  the  continental 
United  States  in  any  bank  not  belonging 
to  the  system  established  by  this  Act. 

[Modified  as  to  postal  savings  by  the  Act  of 
May  18,  1916.  Tlie  pr(»ferenco,  liowever,  is 
given  to  member  banks.     See  §  2 : 1.  8 :  j).  53.] 

[Modified  as  to  Government  funds  bv  the  Acts 
of  April  24,  1917,  and  vSoptembef  24,  1917. 
See  §  7:  1.  30:  p.  51,  S  8:  1.  9:  p.  54.] 
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XTli'ITED  STATES— Continued. 

§  16: 1.    1:  p.  31.  Federal  reserve  notes  shall  be  obligations  of 

the  XTnited  States,  etc. 

§  16: 1.  29:  p.  32.  Or  they  may  be  returned  to  such  bank  for  the 

credit  of  the  United  States. 

§  16: 1.  43:  p.  34.  Such  notes,  when  prepared,  shall  be  deposited 

in  the  Treasury,  subtreasury,  or  mint  of  the 
United  States,  etc.  • 

§  16: 1.  36:  p.  35.  Nothing  in  this  section,  etc.,  shall  be  con- 
strued as  exempting  national  banks  or 
Federal  reserve  banks  from  their  liability 
to  reimburse  the  United  States  for  any 
expenses  incurred  in  printing  and  issuing 
circulating  notes. 

§  18: 1.  22:  p.  39.  Shall  enter  into  an  obligation  with  the  Secre- 
tary of  the  Treasury  binding  itself  to  pur- 
chase from  the  United  States  in  gold  at 
the  maturity  of  such  one-year  notes,  an 
amount  equal  to  those  delivered  in  ex- 
change for  such  bonds,  if  requested,  etc. 

§  18: 1.  26:  p.  39.  And  at  each  maturity  of  one-year  notes  so 

purchased,  etc.,  to  purchase  from  the 
United  States  such  an  amount  of  one-year 
notes  as  the  Secretary  may  tender,  etc. 

f  IS:  1,  43:  p.  39.  Such  Treasury  notes,  etc.,  shall  be  exempt, 

etc.,  from  the  payment  of  all  taxes  and 
duties  of  the  United  States  except,  etc. 

» 

§  19: 1.  22:  p.  41.  National  banks,  or  banks  organized  under 
§  19: 1.  23:  p.  41.  local  laws,  located  in  Alaska  or  in  a  de- 
pendency or  insular  possession  or  any  part 
of  the  United  States  outside  the  continental 
United  States  may  remain  nonmember 
banks,  etc. 

§  25: 1.  32 


§  25:1.33 
§  25:1.35 


p.  45.  May  file  application  with  the  Federal  Reserve 
p.  45.  Board  for  permission,  etc.,  to  estabbsh 
p.  45.  branches  in  foreign  countries  or  depend- 
encies or  insular  possessions  of  the  United 
States  for  the  furtherance  of  the  foreign 
commerce  of  the  United  States,  and  to  act 
if  required  to  do  so  as  fiscal  agents  of  the 
United  States. 

§  25: 1.  39:  p.  45.  To  invest,  etc.,  in  the  stock  of  one  or  more 
I  25 : 1.  42 :  p.  45.  banks  or  corporations  chartered  or  incorpo- 
rated under  the  laws  of  the  United  States. 
etc.,  and  principally  engaged  in  interna- 
tional or  foreign  banking,  or  banking  in  a 
dependency  or  insular  possession  of  the 
United  States,  etc. 
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TTHITED  STATES— Continued, 

$  26: 1.  26:  p.  47.  Entitled    ''An    Act,    etc.,    to    maintain    the 

parity  of  all  forms  of  money  issued  or 
coined  by  the  TJnited  States/'  etc. 

§    7: 1.  17:  p.  62.  The  provisions  of  section  5191  of  the  Revised 
I    8:1.  28:  p.  54.       Statutes,     as    amended    by    the    Federal 

Reserve  Act  and  amendments  thereto, 
with  reference  to  reserves  required  to  be 
kept  by  national  banks  and  other  member 
banks,  shall  not  apply  to  deposits  of  public 
moneys  by  the  United  States  in  designated 
depositaries.  (Act  of  April  24,  1917.) 
(Act  of  September  24,  191?.) 

UHITED  STATES  BOKDS. 

§    4:1.    2:  p.    9.  Federal  reserve  banks  may  receive  from  the 

Comptroller  Federal  reserve  bank  notes 
upon  deposit  of  any  bonds  of  the  TJnited 
states  in  the  manner  provided  by  existing 
law  relating  to  national  banks,  etc. 

§    4:1.    7:  p.    9.  Equal  in  amount  to   the  par  value  of  the 

bonds  so  deposited. 

§  4: 1.  10:  p.  9.  Such  notes  to  be  issued  under  the  same  con- 
ditions, etc.,  as  national-bank  notes  secured 
by  bonds  of  the  United  States,  bearing  the 
circulation  privilege,  except,  etc. 

§  10: 1.  22:  p.  21.  A  bureau  charged  with  the  execution  of  all 

laws,  etc.,  relating  to  the  issue,  etc.,  of 
national  currency  secured  by  TJnited  States 
bonds. 

i  13: 1.  32:  p.  25.  Such  definition  shall  not  include  notes,  etc., 

issued  or  drawn  for  the  purpose  of  carrying 
or  trading  in  stocks,  bonds,  or  other  invest- 
ment securities,  except  bonds  and  notes  of 
the  United  States. 

§  13:1.    7:  p.  27.  Member  bank  promissory   notes   to  Federal 

reserve  banks  for  advances  may  be  secured 
by  the  deposit  or  pledge  of  bonds  or  notes 
of  the  United  States. 

§  14: 1.    9:  p.  29.  Federal  reserve  banks  may  contract  for  loans 

of  gold  coin  or  bullion,  giving  therefor, 
when  necessary,  acceptable  security,  includ- 
ing the  hypothecation  of  United  States 
bonds,  etc. 

i  14: 1.  12:  p.  29.  Any  Federal  reserve  bank  may  buy  and  sell, 

at  home  or  abroad,  bonds  and  notes  of  the 
United  States. 
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UBTITED  STATES  BONDS— Continued. 

§  16: 1.  15:  p.  33.  Federal  reserve  bank  notes  issued  under  sec- 
tion 18  upon  security  of  United  States  2 
per  centum  Government  bonds  shall  become 
a  first  and  paramount  lien  on  all  the  assets 
of  such  banK. 

§  17: 1.  33:  p.  37.  Repeal  of  so  much  of  certain  specified  statutes 
S  17: 1.  37:  p.  37.       as  require  the  transfer  to  the  Treasurer  of 

a  stated  amount  of  United  States  registered 
bonds  by  a  national  bank  before  com- 
mencing banking  business  or  the  mainte- 
nance of  a  minimum  deposit  of  such 
*  bonds,  etc. 

J  18: 1.     1:  p.  38.  May  file  application  to  sell  for  its  account,  at 

par  and  accrued  interest.  United  States 
bonds  securing  circulation  to  be  retired. 

§  18:  1.    7:  p.  38.  The  Federal  Reserve  Board  may  require  the 

Federal  reserve  banks  to  purchase  such 
bonds,  etc. 

§  18: 1.  12:  p.  38.  The  Federal  reserve  banks  shall  not  be  per- 
mitted to  purchase  an  amount  to  exceed 
$25,000,000  of  such  bonds  in  any  one  year, 
etc. 

§  18: 1.  14:  p.  38.  Which  amount  shall  include  bonds  acquired 

under  section  4  of  this  Act  by  the  Federal 
reserve  bank. 

$  18: 1.  18:  p.  38.  The  Federal  Reserve  Board  shall  allot  to  each 

Federal  reserve  bank  such  proportion  of 
such  bonds  as  the  capital  and  surplus  of  such 
bank  shall  bear  to  tlie  aggregate,  etc. 

§  18: 1.  21 :  p.  38.  Upon  notice  from  the  Treasurer  of  the  amount 
§  IS:  1.  23:  p.  38.       of  bonds  so  sold,  etc.,  each  member  bank 

shall  duly  assign,  etc.,  such  bonds  to  the 
Federal  reserve  bank  purchasing  the  same. 

§  IS:  1.  27:  p.  38.  Such  Feileral  reserve  bank  shall,  thereupon. 

<lepi>sit  lawf id  money  with  the  Treasurer  for 
the  purchase  price  of  such  bonds. 

§  IS:  1.  28:  p.  38.  The  Treasurer  shall  pay  to  the  member  bank 
S  18:1.  30:  p.  38.       selling  such   bonds  any  balance  due  after 

deducting  a  sufficient  sum  to  redeem  its  out- 
standing notes  secured  by  such  bonds,  etc. 

§  IS:  1.  32:  p.  38.  The  Federal  reserve  banks  purchasing  such 
§  IS:  I.  34:  ]).  3S.       bonds  may  take  out  Federal  reserve  bank 

notes  equal  to  the  ]>ar  value  of  such  bonds. 

J  IS:  1.  3t>:  i>.  3S.   Tpon  deposit  witli  the  Treasurer  of  bonds  so 
§  IS:  1.  42:  p.  :%s.       purchased,  or  any  bonds  with  the  circulating 

i>riviU^e  acquired  under  section  4.  any 
^\Hlerju  reserve  bank  making  such  deposit 
may  rei*eive,  etc.,  Fetleral  reserve  bank  notes 
(xpial  in  amount  to  the  par  value  of  the  bonds 
so  depi>site*i. 
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UHITED  STATES  BOKDS— Continued. 


S  18:1.  10 
§  18:1.  15 
§  18:1.  16 
$  18:1.  18 


p.  39.  The  Secretary,  etc.,  may  exchange  one-year 
p.  39.  gold  notes  of  the  United  wStates,  etc.,  for 
p.  39.  United  States  2  per  centum  gold  bonds  bear- 
p.  39.  ing  the  circulation  privilege  but  against 
which  no  circulation  is  outstanding,  to  an 
amount  not  to  exceed  one  half  of  tne  2  per 
centum  bonds  so  tendered  for  exchange,  and 
30-year  3  per  centum  gold  bonds  without  the 
circulation  privilege  for  the  remainder  of  the 
2  per  centum  bonds  so  tendered. 

§  18: 1.  24:  p.  39.  Binding  itself  to  purchase  from  the  United 

States  for  gold  at  the  maturity  of  such  one- 
year  notes  an  amount  equal  to  those  deliv- 
ered in  exchange  for  such  bonds. 

{  18: 1.  30:  p.  39.  And  at  each  maturity  of  one-year  notes  so 

purchased,  etc.,  to  purchase  from  the 
United  States  such  an  amount  of  one-year 
notes  as  the  Secretary  may  tender,  not  to 
exceed  the  amount  issued,  etc.,  in  exchange 
for  the  2  per  centum  United  States  gold 
bonds. 

§  18: 1.    2:  p.  40.  And  for  the  same  purpose  the  Secretary  of  the 

Treasury  is  authorized,  etc.,  to  issue  United 
States  gold  bonds  at  par,  etc. 

5  18: 1.    4:  p.  40.  Such  bonds  shall  be  of  the.  same  general  teixor^ 
§  18: 1.    7:  p.  40.       and  effect,  etc.,  as  the  United  States  3  per 

centum  bonds  without  the  circulation  privi- 
lege  now  issued  and  outstanding. 

§  18: 1.  11:  p.  40.  The  Secretary  of  the  Treasury  may  issue  at 

par  such  3  per  centum  bonds  in  exchange  for 
the  one-year  gold  notes  herein  provided  for. 

§  26: 1.  29:  p.  47.  The  Secretary  of  the  Treasury  may,  for  the 

purpose  of  maintaining  such  parity  and  to 
strengthen  the  gold  reserve,  borrow  gold  on 
the  security  of  United  States  bonds  author- 
ized by  section  2  of  the  Act  of  March  14, 
1900,  etc.,  or  sell  the  same  if  necessary  to 
obtain  gold. 

J  26: 1.  35:  p.  47.  When  the  funds  of  the  Treasury  on  hand 

justify,  he  may  purchase  and  retire  such 
outstanding  bonds  and  notes. 

§  27: 1.  13:  p.  48.  Prescribed  tax  on  circulating  notes  of  national 

banks  secured  otherwise  than  by  bonds  of 
the  United  States. 

5  27: 1.  27:  p.  48.  The  Secretary  of  the  Treasury  may  suspend 
I  27: 1.  29:  p.  48.       the  limitations  imposed  by  sections  1  and  3 

of  the  Act  of  May  30,  1908,  as  to  additional 
circulation  secured  otherwise  than  by  bonds 
of  the  United  States. 

20592°— 18 40 
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UMTED  STATES,  DEPEBTDEITCIES  OF  THE.     See  "United  States." 

UNITED  STATES,  OOVEEBTMENT  OP.     See  "United  States." 

UHTITED   STATES,    IITSTJIAE   POSSESSIONS    OF.     See    "United 

States.'' 

mriTED    STATES^   lAWFUl    MONET    OF    THE.    See    "Lawful 

money";  "Money." 

UBTITED  STATES  HINT. 

§  16: 1.  42:  p.  34.  Such  notes,  when  prepared,  shall  bo  deposited 

in  the  Treasury,  or  in  the  subtreasury  or 
mint  of  the  TJnited  States  nearest  the  placo 
of  business  of  each  Federal  reserve  bank, 
etc. 

UNITED  STATES  NOTES.     See  also  "Treasury  Notes." 

§    7: 1.  34:  p.  14.  The  not  earnings  derived  by  the  United  States 

from  Federal  reserve  banks  shall,  in  the  dis- 
cretion of  the  Secretarv  of  the  TVeasury,  be 
used  to  supplement  the  gold  reserve  held 
against  outstanding  United  States  notes,  or, 
etc. 

§  13: 1.  32:  p.  25.  Such  definition  of  eligible  paper  shall  not  in- 
clude notes,  etc.,  issued  or  drawn  for  the 
Eurpose  of  carrying  or  trading  in  stocks, 
onds,  or  other  investment  securities,  except 
bonds  and  notes  of  the  Government  of  the 
United  States. 

5  13: 1.    7:  p.  27.  Member  bank  promissory  notes  for  advances 

from  Federal  reserve  banks  may  be  secured 
by  the  deposit  or  pledge  of  bonds  or  notes  of 
the  United  States. 

{  14:1.  12:  p.  29.  Federal  reserve  banks  may  buy  and  sell,  at 

home  or  abroad,  bonds  and  notes  of  the 
United  States,  etc. 

§  18: 1.  10:  p.  39.  The  Secretary,  etc.,  may  issue,  in  exchange, 

etc. ,  one-year  gold  notes  of  the  United  States* 
without  the  circulation  privilege,  to  an 
amount  not  to  exceed  one-half  of  the  2  per 
centum  bonds  so  tendered  for  exchange. 


■o" 


§  18: 1.  20:  p.  39.  The  Federal  reserve  bank  obtaining  such  one- 
§  18: 1.  23:  p.  39.      y;ear  gold  notes  shall  enter  into  an  obli^ 

tion,  etc..  binding  itself  to  purchase,  etc.,  for 
gold  at  tne  maturity  of  such  ono-year  notes 
an  amount  equal  to  those  delivered  in  ex- 
change for  such  bonds. 

§  18: 1.  25:  p.  39.  And  at  each  maturity  of  one-year  notes  so  pur- 
I  18:  1.  27:  p.  39.       chased,  etc.,  to  purchase  from  the  Umted 

States  such  an  amount  of  one-year  notes  as 
the  Secretary  may  tender,  etc. 
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TJiriTED  STATES  NOTES— Continued. 

§  18: 1.  31:  p.  39.  Said  obligation  to  purchase  at  maturity  such 

notes  shall  continue  in  force  for  a  period  not 
to  exceed  30  years. 

§  18: 1.  35:  p.  39.  For  the  purpose  of  making  the  exchange,  etc., 

the  Secretary  is  authorized  to  issue  at  par 
Treasury  notes  in  coupon  or  registered  form, 
,  etc. 

§  18: 1.  39:  p.  39.  Such  Treasury  notes  shall  be  payable  not  more 

than  one  year  from  the  date  of  their  issue  in 
gold  coin  of  the  present  standard  value  and 
shall  be  exempt,  as  to  principal  and  interest, 
from  the  payment  of  all  taxes  and  duties  of 
the  United  States  except  as  provided  in  this 
Act,  as  weU  as  from  taxes  in  anv  form  by  or 
under  State,  municipal,  or  local  authorities. 

§  18: 1.  12:  p.  40.  The  Secretary  of  the  Treasury  may  issue  at  par 

such  3  per  centum  bonds  in  exchange  for  the 
one-year  gold  notes  herein  provided  for. 

§  20: 1.  33:  p.  41.  Entitled  ''An  Act  fixing  the  amount  of  United 

States  notes,"  etc. 

§  26: 1.  31:  p.  47.  The  Secretary  of  the  Treasury  maj,  for  the 

purpose  of  maintaining  such  parity  and  to 
strengthen  the  gold  reserve,  borrow  gold  on 
the  security  of  United  States  bonds  author- 
ized by  section  2  of  the  Act  last  referred  to 
or  for  one-year  gold  notes  bearing  interest  at 
a  rate  of  not  to  exceed  3  per  centum  per 
annum,  or  scU  the  same  if  necessary  to  ob- 
tain gold. 

§  26: 1.  35:  p.  47.  When  the  funds  of  the  Treasury  on  hand  jus- 
tify, he  may  purchase  and  retire  such  out- 
standing bonds  and  notes. 

imriTED  STATES,  OBLIGATIOITS  OF  THE. 

§  16:1.    1:  p.  31.  Federal  reserve  notes  shall  be  obligations  of 

the  United  States. 

XnriTED  STATES  OF  AMEBICA  IN  CONGRESS  ASSEMBLED. 
§    1:1.    2:  p.    3. 

UNITED  STATES  ONE-YEAB  GOLD  NOTES.     See  * 'United  States 
notes." 

UNITED  STATES,  PRESIDENT  OF  THE.     See    'President  of  the 
United  States." 

UNITED  STATES  BEVISED  STATUTES. 

Section  324. 

§  10: 1.  17:  p.  21.  Amended  so  as  to  read  as  follows,  etc. 

See  also  ''Amended." 
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UHITED  STATER  REVISED  STATUTES— Continued. 

Section  5143. 

§  28: 1.    4:  p.  49.  Amended  and  reenacted  to  read  as  fol- 
lows, etc. 
See  also  '* Amended." 
Section  5153. 

§  27: 1.  43:  p.  47.  Reenacted  to  read  as  it  read  prior  to  May 
§  27:1.    3:  p.  48.       30,  1908,  etc. 

See  also  ^* Amended.'' 

§  7 : 1.  10 :  p.  52.  Such  deposits  shall  be  secured  in  the  man- 
ner required  for  other  deposits  by  sec- 
tion 5153,  Bevised  Statntes,  and  amend- 
ments thereto,  provided,  etc.  (Act  of 
April  24,  1917.) 
Section  5154. 

§    8:1.    3:  p.  15.  Amended  to  read  as  follows,  etc. 

See  also  * 'Amended." 
Section  5159. 

§  17: 1.  26:  p.  37.  Repealed  as  to  so  much  thereof  which  re- 
quires the  deposit  or  maintenance  of  a 
minimum  deposit  of  United  States 
bonds  with  the  Treasurer  by  national 
banks  as  a  condition  of  commencing 
banking  business,  etc. 
Section  5172. 

§  27: 1.    1 :  p.  48.  Reenacted  to  read  as  it  read  prior  to  May 
§  27:1.    3:  p.  48.       30,  1908. 

See  also  ** Amended." 
Section  5174. 

§  16: 1.  16:  p.  35.  The  examination  and  regulations  thereto 

of  plates,  dies,  bid  prices,  etc.,  provided 
for  in  section  5174,  Bevised  Statntes,  is 
hereby  extended  to  include  Federal  re- 
serve notes. 
Section  5191. 

§  27: 1.    1 :  p.  48.  Reenacted  to  read  as  it  read  prior  to  May 
§  27:1.    3:  p.  48.       30,  1908. 

See  also  *  ^Amended." 

§    7:1.  12:  p.  52.  The   provisions   of   section   5191   of   the 
§    8:  1.  22:  p.  54.       Revised  Statntes,  as  amended  by  the 

Federal  Reserve  Act  and  amendments 
thereof,  with  reference  to  the  reserves  re- 
quired to  be  kept  by  national  and  other 
member  banks,  etc.,  shall  not  apply  to 
deposits  of  public  moneys  by  the  Umtod 
States  in  designated  depositaries.  (Act 
of  April  24,  1917.)  (Act  of  September 
24,  1917.) 
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UiriTED  STATES  REVISED  STATUTES— Continued. 

Section  6201. 

§  9: 1.  27:  p.  16.  Banks  admitted  to  membership  under  au- 
thority of  this  section  shall  conform  to 
thoge  provisions  of  law  imposed  on  na- 
tional banks  which  prohibit  such  banks 
from  lending  on  or  purchasing  their  own 
stock. 

Section  6202. 

§  13: 1.    9:  p.  27,  Amended  to  read  ag  follows,  etc. 

See  also  '*  Amended.'' 
Section  6204. 

§    9 : 1.  32 :  p,  16.  And  which  relate  to  the  withdrawal  or  im- 
pairment  of   their  capital   stock   and 
which  relate  to  the  payment  of  un- 
earned dividends. 
Section  5209. 

§    9: 1.  37:  p.  16.  Such  banks  and  the  officers,  agents,  and 

employees  thereof  shall  also  be  subject 
to  the  provisions  of  and  the  penalties 
prescribed  by  section  5209  of  the 
Sevised  Statutes. 
[Section  5209,  Revised  Statutes,  prescribes 
penalties  for  embezzlement,  wilful  mis- 
application, false  entries,  etc.] 
Section  5214. 

§27:1,    2:  p.  48.  Reenacted  to  read  as  it  read  prior  to 
§  27: 1.    3:  p.  48.       May  30,  1908. 

See  '^Amended." 
Section  5240. 

§    9:1.  22:  p.  18.  Banks   becoming  members,    etc.,   under 

authority  of  this  section  shall  not  be 
subject  to  examination  imder  the  pro- 
visions of  section  5240  of  the  Eevised 
Statutes;  as  amended  bv  section  21  of 
this  Act. 

§  21: 1.    2:  p.  42.  Amended  to  read  as  follows,  etc. 

See  also  *' Amended.'' 

UBTITED  STATES  SENATE.     See  ^Senate." 

UHITED  STATES  STATUTES  AT  LABGE. 

§  11: 1.  26:  p.  23.  All  attorneys,  experts,  assistants,  clerks,  and 

other  employees  of  the  Federal  Reserve 
Board  shaU  te  appointed  without  regard  to 
the  provisions  of  the  Act  of  January  16, 
1883.  CV^olume  22,  United  States  Statutes 
at  Large,  page  403.)  (The  civil  service 
law.) 


630       INDEX-DIGEST  OF  FEDERAL  KESERVE  ACT  AND  AMENDMENTS. 

UNITED  STATES  STOCK. 

§    2: 1.  18:  p.    6.  Said  United  States  stock  shall  bo  paid  for  at 

par  out  of  any  money  in  the  Treasury  not 
otherwise  appropriated,  etc. 

UNITED  STATES  SUBTBEASUEY. 

§  16: 1.  42:  p.  34.  Such  notes  when  prepared  shall  be  deposited 

in  the  Treasury,  or  in  the  subtreasnry  or 
mint  of  the  United  States  nearest  the  place 
of  business  of  each  Federal  reserve  bank. 

§  16: 1.  36:  p.  36.  Deposits  so  made,  etc.,  shall  be  payable,  etc., 

at  the  Treasury  or  at  the  snbtreasury  of  the 
United  States  nearest  the  place  of  business  of 
such  Federal  reserve  bjmk  or  such  Federal 
reserve  agent. 

5  16: 1.  40:  p.  36.  Any  expense  incurred  in  sliipping  gold  to  or 

n*om  the  Treasurj"  or  snbtreasnries  in  order 
to  make  such  payments,  etc.,  shall  be  paid 
by  the  Federal  Reserve  Board,  etc. 

UNITED  STATES,  THE  CONOBESS  OF  THE.     See  "Congress.^^ 

UNITED  STATES,  THE  CONTINENTAL.     See  "United  States." 

UNITED  STATES  THBEE  PEB  CENTUM  BONDS.     See  "United 

States  bonds." 

UNITED  STATES,  TBEASUBEB  OF  THE.     See  "Treasurer  of  the 

United  States." 

UNITED  STATES  TBEASUBY.     See    "Treasury    of    the    United 

States." 

UNITED  STATES  TBEASUBY  NOTES.     See  "United  States  notes.'' 

UNITED    STATES   TWO   PEB   CENTUM   BONDS.     See    "United 

States  bonds." 
UNIAWFUI. 

§    9:1.    5:  p.  19.  It  shall  bo  unlawful  for  any  officer,  etc.,  of  anv 

bank  admitted  to  membership  under  thw 
section  to  certify  any  check,  etc.,  unless  the 
j)erson  drawing  the  check  has  on  deposit  at 
the  time  of  certification  an  amount  of 
money  equal  to  the  amount  specified  in  such 
check. 

§  25: 1.  16:  p.  47.  An  Act  entitled  "An  Act  to  supplement  exist- 
ing laws   against   unlawful  restraints   and 
monopolies,"  etc. 
UNLESS  AND  UNTIL. 

§  19: 1.  13:  p.  41.  Unless  and  until  the  total  balance  required  by 

law  is  fully  restored. 

UNLESS  IT  IS  SOONEB  DISSOLVED. 

§    4: 1.  25:  p.    8.  To  have  succession  for  a  period  of  20  years 

from  its  organization  unless  it  is  sooner  dis- 
solved by  an  Act  of  Congioss,  etc. 
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XTNLESS  IT  POSSESSES. 

§    9: 1.  12:  p.  18.  No  applying  bank  shall  bo  admitted  to  mem- 

borsnip  in  a  Federal  reserve  bank  unless  it 
possesses  a  paid-up,  unimpaired  capital 
sufficient  to  entitle  it  to  become  a  national 
banking:  association  in  the  place  where  it  is 
situated  under  the  provisions  of  the  Na- 
tional Bank  Act. 

XTinESS  ITS  FBAirCHISE  BECOMES  FOBFEITED. 

§    4:1.  26:  p.    8.  Or  unless  its  franchise   becomes  forfeited  by 

some  violation  of  law. 

IJirLESS  SOOVEB  BEMOVED. 

# 

§10:1.    5 :  p.  20.  Thereafter    each    member    of    the    Federal 

Reserve  Board  so  appointed  shall  serve  for 
a  term  of  10  years  unless  sooner  removed  for 
cause  by  the  President. 

XJHIESS  THE  BANK  IS  SECUBED. 

§  13: 1.  27:  p.  26.  Unless  the  bank  is  secured  either  by  attached 

documents  or  by  some  other  actual  security 
growing  out  of  the  same  transaction  as  the 
acceptance. 

XnOiESS  THE  DBAFT  OB  BILL  OF  EXCHANGE  IS  ACCOMPAVIED. 

i  13 : 1.  30 :  p.  28.  Unless  the  draft  or  bill  of  exchange  is  accom- 
panied by  documents  conveying  or  securing 
title  or  by  some  other  adequate  security. 

XnSTLESS  THE  PEBSON  OB  COMPAHT. 

S    9:1.    8:  p.  19.  Unless  the  person  or  compan]^  drawing  the 

check  has  on  deposit  therewith  at  the  time 
such  check  is  certified  an  amount  of  money 
equal  to  the  amount  specified  in  such  check. 
UNTIL. 

§    4:1.  15:  p.    9.  It  has  been    authorized,  etc.,   to    commence 

business. 

§    8: 1.  33:  p.  15.  Others  are  elected  or  appointed. 

§  11: 1.  13:  p.  22.  The  reserves  fall  to  32^  per  centum. 

§  19  r  1.  13:  p.  41.  Unless  and  until  the  total  balance  required  by 

law  is  fully  restored. 

5  22: 1.  21:  p.  44.  Sixty  days  after  the  passage  of  this  Act. 

§  27: 1.  19:  p.  48.  A  tax  of  6  per  centum  per  annum  is  reached. 

§  28:1.  13:  p.  49.  The  amount  of  the  proposed  reduction  has 

been  reported  to  the  Comptroller. 
UP,  PAID. 

§  2:1.  5:  p.  5.  Whether  such  subscriptions  have  been  paid- 
up  in  whole  or  in  part. 

§    5: 1.  21:  p.  13.  Equal  to  6  per  centum  of  the  paid-up  capital 

stock  ana  surplus. 
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UNITED  STATES  STOCK. 

§    2: 1.  18:  p.    6.  Said  United  States  stock  shall  bo  paid  for  at 

par  out  of  any  money  in  the  Treasury  not 
otherwise  appropriated,  etc, 

UNITED  STATES  SUBTEEASUEY. 

§  16: 1.  42:  p.  34.  Such  notes  when  prepared  shall  be  deposited 

in  the  Troiisur^*,  or  in  the  snbtreasury  or 
mint  of  the  United  States  nearest  the  place 
of  business  of  each  Federal  reserve  bank. 

§  16: 1.  36:  p.  36.  Deposits  so  made,  etc.,  shall  be  payable,  etc., 

at  the  Treasury  or  at  the  snbtreasury  of  the 
United  States  nearest  the  place  of  business  of 
siich  Federal  reserve  bank  or  such  Federal 
reserve  agent. 

§  16: 1.  40:  p.  36.  Any  expense  incurred  in  sliipping  gold  to  or 

from  the  Treasury^  or  snbtreasnries  in  order 
to  make  such  payments,  etc.,  shall  be  paid 
by  the  Federal  Reserve  Board,  etc. 

UNITED  STATES,  THE  CONGRESS  OF  THE.     See  "Congress."' 

UNITED  STATES,  THE  CONTINENTAL     See  "United  States." 

UNITED  STATES  THREE  PER  CENTUM  BONDS.     See  "United 

States  bonds." 

UNITED  STATES,  TREASURER  OF  THE.     See  "Treasurer  of  the 

United  States." 

UNITED  STATES  TREASURY.     See    "Treasury    of    the    United 

States." 

UNITED  STATES  TREASURY  NOTES.     See  "United  States  notes.^' 

UNITED    STATES    TWO    PER   CENTUM    BONDS.     See    "United 

States  bonds." 
UNLAWFUL. 

§    9:1.    5:  p.  19.  It  shall  be  unlawful  for  any  officer,  etc.,  of  anv 

bank  admitted  to  membership  under  tlm 
section  to  certify  any  check,  etc.,  unless  the 
person  drawing  the  check  has  on  deposit  at 
the  time  of  certification  an  amount  of 
money  equal  to  the  amount  specified  in  such 
check. 

§  25: 1.  16:  p.  47.  An  Act  entitled  "An  Act  to  supplement  exist- 
ing laws   against   unlawful  restraints   and 
monopolies,"  etc. 
UNLESS  AND  UNTIL. 

§  19: 1.  13:  p.  41.  Unless  and  until  the  total  balance  required  by 

law  is  fully  restored. 

UNLESS  IT  IS  SOONER  DISSOLVED. 

§    4: 1.  25:  p.    8.  To  have  succession  for  a  period  of  20  years 

from  its  organization  unless  it  is  sooner  dis« 
solved  by  an  Act  of  Congress,  etc. 
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UKIESS  IT  POSSESSES. 

§    9: 1.  12:  p.  18.  No  applying  bank  shall  bo  admitted  to  mem- 

borsnip  in  a  Federal  reserve  bank  unless  it 
possesses  a  paid-up,  unimpaired  capital 
sufficient  to  entitle  it  to  become  a  national 
banking  association  in  the  place  where  it  is 
situated  under  the  provisions  of  the  Na- 
tional Bank  Act. 

UiriESS  ITS  FBAXrCHISE  BECOMES  FOBFEITED. 

§    4:1.  26:  p.    8.  Or  unless  its  franchise  becomes  forfeited  by 

some  violation  of  law. 

TTBTIESS  SOOITEB  BEHOVED. 

§10:1.    5 :  p.  20.  Thereafter    each    member    of    the    Federal 

Reserve  Board  so  appointed  shaU  serve  for 
a  term  of  10  years  unless  sooner  removed  for 
cause  by  the  President. 

UNLESS  THE  BANK  IS  SECUBED. 

§  13: 1.  27:  p.  26.  Unless  the  bank  is  secured  either  by  attached 

documents  or  by  some  other  actual  security 
growing  out  of  the  same  transaction  as  the 
acceptance. 

UNLESS  THE  DBAFT  OB  BILL  OF  EXCHANGE  IS  ACCOMPANIED. 

§  13: 1.  30:  p.  28.  Unless  the  draft  or  bill  of  exchange  is  accom- 
panied by  documents  conveying  or  securing 
title  or  by  some  other  adequate  security. 

UNLESS  THE  PEBSON  OB  COMPANT. 

§    9:1.    8:  p.  19.  Unless  the  person   or  company  drawing  the 

check  has  on  deposit  therewith  at  the  time 
such  check  is  certified  an  amount  of  money 
equal  to  the  amount  specified  in  such  check. 
UNTIL. 

§    4:1.  15:  p.    9.  It  has  been    authorized;  etc.,   to    commence 

business. 

§    8: 1.  33:  p.  15.  Others  are  elected  or  appointed. 

§  11: 1.  13:  p.  22.  The  reserves  fall  to  32i  per  centum. 

§  19  rl.  13:  p.  41.  Unless  and  until  the  total  balance  required  by 

law  is  fully  restored. 

5  22: 1.  21:  p.  44.  Sixty  days  after  the  passage  of  this  Act. 

§  27: 1.  19:  p.  48.  A  tax  of  6  per  centum  per  annum  is  reached. 

§  28:1.  13:  p.  49.  The  amount  of  the  proposed  reduction  has 

been  reported  to  the  Comptroller. 
UP,  PAID. 

§    2:1.    5:  p.    5.  Whether  such  subscriptions  have  been  paid- 

np  in  whole  or  in  part. 

§    5: 1.  21:  p.  13.  Equal  to  6  per  centum  of  the  paid-np  capital 

stock  and  surplus. 
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TTP,  PAID— Continued. 

§    9: 1.  12:  p.  18.  Unless    it    possesses    a    paid-up    unimpaired 

capital  sufficient  to  entitle  it,  etc. 

§  13: 1.  26:  p.  26.  Equal,  etc.,  to  more  than  10  per  centum  of  its 

paid-up  and  unimpaired  capital  stock  and 
surplus. 

§  13: 1.  32:  p.  26.  To  more  than  one-half  of  its  paid-up  and 

unimpaired  capital  stock  and  surplus. 

§  13:1.  39:  p.  26.  To  an  amount  not  exceeding,  etc.,  100  per 

centum  of  its  paid-up  and  unimpaired 
capital  stock  and  surplus. 

§  13: 1.  29:  p.  28.  To  an  amount  exceeding,  etc.,  10  per  centum 

of  the  paid-up  ana  unimpaired  capital 
stock  and  surplus  of  the  accepting  bank 
unless,  etc. 

§  13:1.  35:  p.  28.  Exceeding,  etc.,  the  aggregate  of  one-half  of 

its  paid-up  and  unimpaired  capital  and 
surplus. 

§  19: 1.  43:  p.  40.  A  simi  in  excess  of  10  per  centum  of  its  own 

paid-up  capital  and  surplus. 
XTPON. 

Affirmative  vote. 

§  11:1.  43:  p.  21. 

§  11:1.  31:  p.  23. 

§  22:1.    5:  p.  44. 

Any  of  its  depositors. 
§  16:1.  40:  p.  35. 

A  preferential  ballot. 
§  4:1.  45:  p.  10. 

Application. 

§  18:1.  8:  p.  39. 

§  18:1.  9:  p.  40. 

Assessed  upon. 

§  21:1.  27:  p.  42. 

Based  upon. 

§  27:1.  16:  p.  48. 

Before  entering  upon. 

§  10:1.  32:  p.  20.  , 

CaU  upon  a  Federal  reserve  bank. 
§  16:1.  29:  p.  31. 

Compliance. 

§  16:1.  23:  p.  33. 

§  16:1.  10:  p.  34. 
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UPOH' — Continued. 
Conditions. 

§  25:1.  28:  p.  45. 

Conferred  upon. 

§  4:1.  36:  p.  11. 

§  4:1.  26:  p.  12. 

Delivery. 

§  16:1.  13:  p.  33. 

Demand. 

§  16:1.  14:  p.  32. 

§  25:1.  16:  p.  46. 

§  25:1.  21:  p.  46. 

Deposit. 

§    4:1.    l:p.    9. 

§  18:1.  35:  p.  38. 

Drawn  upon. 

§.   9:1.    7:  p.  19. 

§  13:1.  13:  p.  26. 

§  13:1.  15:  p.  28. 

Duo  proof. 

§  9:1.  27:  p.  17. 

Each  2i  per  centum. 
§  11:1.  17:  p.  22. 

Farm  land. 

§  24:1.  11:  p.  45. 

Funds  to  the  credit  of. 
§  16:1.  43:  p.  35. 

Hearing. 

§  9:1.  15:  p.  19. 

In  acting  npon. 

§  9:1.  16:  p.  16, 

Joint  application, 
§  21:1.  9:  p.  43. 

Limitations  placed  npon. 

§  27: 1.  24:  p.  51.     (Act  of  July  17,  1916.) 

Made  npon  such  terms  and  conditions. 

§  8: 1.  18:  p.  54.     (Act  of  September  24,  1917.) 

May  be  agreed  npon. 
§  13:1.  45:  p.  27. 
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TJPO]tr — Continued. 

Notice. 

§  18:1.21: 

P- 

38. 

§  25:1.44: 

P- 

46. 

Order  and  direction  of. 

§  14:1.32: 

P- 

29. 

Other  Federal  reserve  banks. 

§  13:1.36: 

P- 

24. 

Presentation. 

§  13:1.32: 

P- 

24. 

§  13:1.37: 

P- 

24. 

§  13:1.43: 

P- 

24. 

Proper  advices. 

. 

§  16:1.30: 

P- 

36. 

Real  estate. 

§24:1.  11: 

P- 

45. 

Reasonable  notice 

• 

§  25:1.44: 

P- 

46. 

Recommendation. 

• 

§21:1.22: 

P- 

42. 

Request. 

§  16:1.  29: 

P- 

33. 

Secured  upon. 

§24:1.22: 

P- 

45. 

Security. 

§  16:1.  15: 

P- 

33. 

§24:1.    6: 

P- 

45. 

§24:1.    8: 

P- 

45. 

Such  conditions 

1. 

§25:1.28: 

P- 

45. 

Such  deficiency 

• 

§  11:1.  13: 

P- 

22. 

Surrender. 

§    9:1.  33 : 

P- 

17. 

The  amounts. 

§  11:1.    7: 

P- 

22. 

The  average  amount. 

§27:1.  15: 

P- 

48. 

§  27:1.21: 

P- 

48. 

The  banks  examined. 

§  21:1.27: 

P- 

42. 
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UPON— Continued. 

The  books  and  balance  sheets. 
§  11:1.  41:  p.  22. 

The  dates  of  examination. 
§  21:1.  28:  p.  42. 

The  face  value. 

§  16:1.    8:  p.  32. 

The  Federal  reserve  banks. 
§  10:1.  17:  p.  20. 

The  filing  of  such  certificate. 
§    4:1.  18:  p.    8. 

The  indorsement,  etc. 
§  13:1.  13:  p.  25. 

Their  faces. 

§  16:1.  42:  p.  31. 

Thirty  days'  notice. 
§    2:1.    9:  p.    5. 

Voucher. 

§    2:1.  40:  p.    6. 

USAGES. 

§  13:1.  21:  p.  28.  As  required  by  the  usages  of  trade  in  the 

respective  countries,  dependencies,  or  in- 
sular possessions,  etc. 

asE. 

§    4:1.  23:  p.    8.  Federal  reserve  banks  may  adopt  and  i^se  a 

corporate  seal. 

§  10: 1.  12:  p.  20.  The  Secretary,  etc.,  may  assign  offices  in  the 

Department  of  the  Treasury  for  the  use  of 
the  Federal  Reserve  Board. 

§  15: 1.  30:  p.  30.  Nothing  in  this  Act  shall  be  construed   to 

deny  the  right  of  the  Secretary  of  *lhe  Treas- 
ury to  use  member  banks  as  depositories. 

§  16: 1.  44:  p.  34.  Such  notes,  etc.,  shall  be  held  for  the  use  of 

such  bank,  subject,  etc. 

§  16: 1.  30:  p.  35.  The  Secretary  of  the  Treasury  is  hereby  au- 
thorized to  use  so  much  of  anv  funds  in  the 
Treasury  not"  otherwise  appropriated  for 
the  purpose  of  furnishing  the  notes  afore- 
said. 
USED. 

i    1:1.    5:  p.    3.  WTierever  the  word  "bank'*  is  used  in  this 

Act,  the  word  shall  be  held  to  include 
State  bank,  banking  association,  and  trust 
company,  except  when  national  banks  or 
Federal  reserve  banks  are  specifically  re- 
ferred to. 
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USED— Continued. 

§    1:1.  10:  p.    3.  The  terms  "national  bank"   and  "national 

banking  association''  used  in  this  Act  shall 
be  held  to  be  synonymous  and  interchange- 
able. 

§    7:1.  33:  p.  14.  Shall,  in  the  discretion  of  the  Secretary,  be 

used  to  supplement  the  gold  reserve  held 
against  outstanding  United  States  notes, 
etc. 

§  13: 1.  21:  p.  25.  Or  the  proceeds  of  which  have  been  used,  or 

are  to  be  used,  for  such  purposes,  etc. 

§  16:  J.  26:  p.  35.  Any  distinctive  paper  that  may  be  on  hand, 

etc.,  may  be  used,  in  the  discretion  of  the 
Secretary,  for  the  purposes  of  this  Act. 

§  16: 1.  43:  p.  36.  The  order  used  by  the  Federal  Reserve  Board 

in  making  sucli  payments  shall  be  signed  by 
the  governor  or  vice  governor,  etc. 
USUAL. 

§  22: 1.  32:  p.  43.  Other  than  the  usual  salary  or  director's  fee 

paid  to  any  officer,  etc. 

USUALLY  APPEBTAIiriirO. 

§    4:1.  20:  p.    9.  The   board   of   directors   shall   perform   the 

duties  usually  appertaining  to  the  office  of 
directors,  etc. 


V. 
VACANCIES;  VACAHCT. 

§    4: 1.  39:  p.  12.  Vacancies  in  the  several  classes  of  directors  of 

Federal  reserve  banks  may  be  filled  in  the 
manner  provided  for  their  original  selection. 

§  10: 1.  36 :  p.  20.  Whenever  a  vacancy  shall  occur,  other  than  by 
§  10: 1.  40:  p.  20.       expiration  of  term,  among  the  five  membera 

of  the  Federal  Reserve  Board,  etc.,  a  suc- 
cessor shall  be  appointed  by  the  President, 
with  the  advice  and  consent  of  the  Senate, 
to  fill  such  vacancy,  and  when  appointed  he 
shall  hold  office  for  the  unexpired  term  of 
the  member  whoso  place  he  is  selected  to  fill. 

§  10: 1.43:  p.  20.  The  President  shall  have  power  to  fill  all 

vacancies  that  may  happen  in  the  Federal 
Reserve  Board  during  the  recess  of  the 
Senate  by  granting  commissions  whicli  shall 
expire  after  the  next  session  of  the  Senate 
convenes. 

§  12:1.  12:  p.  24.  Vacancies  in  the  Federal  Advisory  Council 
§  12: 1.  14:  p.  24.      shall  be  filled  by  the  respective  Federal 

reserve  banks  and  members  selected  to  fill 
vacancies  shall  serve  for  the  unexpired  term. 
VALID. 

§    9:1.  12:  p.  19.  Any  check  so  certified  by  duly  authorized 

officers  shall  be  a  good  and  valid  obligation 
against  such  bank,  etc. 
VAITJE,  ACTUAl. 

§  24 : 1.  12 :  p.  45.  Nor  shall  the  amount  of  any  such  loan  whether 

upon  such  farm  land  or  upon  such  real 
estate  exceed  50  per  centum  of  the  actual 
value  of  the  property  offered  as  security. 

VAITTE;  VAITJES,  ACTXJAILY  EXISTIlSrO. 

§    9 : 1.  37 :  p.  18.  The  discount  of  bills  of  exchange  drawn  against 

actually  existinjg^  value,  etc.,  shall  not  be 
considered  as  borrowed  money  witnin  the 
meaning  of  this  section. 

§  13: 1.    6:  p.  26.  This  restriction  shall  not  apply  to  the  discount 

of  bills  of  exchange  drawn  in  good  faith 
against  actually  existing  values. 
VAIITE,  BOOK. 


§  5:1.44 
§  6:1.  9 
§    9:1.    8 


p.  13.  Not  to  exceed  the  book  value  thereof. 

p.  14.  Not  to  exceed  the  book  value  thereof. 

p.  18.  In  no  event  to  exceed  the  book  value  of  the 
stock  at  that  time,  etc. 
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VAITTE,  FACE. 

§  16: 1.    9:  p.  32.  Under  a  penalty  of  a  tax  of  10  per  centum 

upon  the  face  valne  of  notes  so  paid  out. 
VALTTE,  PAE. 

§    2:1.    3 :  p.    5.  The  shareholders  of  every  Federal  reserve  bank 

shall  be  hold  individually  responsible,  cquallv 
and  ratably,  and  not  one  for  anotlier,  for  all 
contracts,  debts,  and  engagements  of  such 
bank  to  the  extent  of  the  amount  of  their 
subscriptions  to  such  stock  at  the  par  value 
thereof  in  addition  to  the  amount  sub- 
scribed. 

{    2:1.    7:  p.    6.  No  individual,   etc.,   other  than  a  member 

bank,  etc.,  shall  be  permitted  to  subscribe 
for  or  to  hold,  etc.,  more  than  $25,000  par 
valne  of  stock  in  any  Federal  reserve  bank. 

§    4:1.    6:  p.    9.  Circulating   notes   in   blank,   etc.,    equal  in 

amount  to  the  par  valne  of  the  bonds  so 
deposited. 

§    5: 1.  23:  p.  13.  Paying  therefor  its  par  value  plus  one-half  of  1 

{>er  centum  a  month  from  the  period  of  the 
ast  dividend. 

§    7: 1.  41:  p.  14.  Any  surplus  remaining,  after  the  payment  of 

all  debts,  dividend  requirements,  etc.,  and 
the  par  value  of  the  stock  shall  be  paid  to 
and  become  the  property  of  the  united 
States,  etc. 

§  18: 1.  34:  p.  38.  The  Federal  reserve  banks  purchasing  such 

bonds  shall  be  permitted  to  tako  out  an 
amount  of  circulating  notes  equal  to  the  par 
value  of  such  bonds. 

§  18: 1.  42:  p.  38.  Shall  be  entitled  to  receive  from  the  Comp- 
troller circulating  notes  in  blank,  et<;.,  equal 
in  amount  to  the  par  value  of  the  bonds  so 
deposited. 

§  23: 1.  26:  p.  44.  The  stockholders  of  every  national  banking 

association  shall  be  held  individually  re- 
sponsible for  all  contracts,  debts,  and  en- 
gagements of  such  association  each  to  the 
amount  of  his  stock  therein,  at  the  par  value 
thereof,  in  addition  to  the  amount  invested 
in  such  stock. 

VALVE,  PEESENT  STANDARD. 

§  18: 1.  41:  p.  39.  Such  Treasury  notes  shall  be  payable,  etc.,  in 

gold  coin  of  the  present  standard  value. 

VALTTE,  STAHDABD  OF. 

§  26:1.  24:  p.  47.  Entitled    "An   Act   to    define    and   fix    the 

standard  of  value,"  etc. 


INDEX-DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS.      639 

VAEIOUS  BANKS. 

§  21 : 1.  29:  p.  42.  In  proportion  to  assets  or  resources  hold  by  the 

banks  upon  the  dates  of  examination  of  the 
various  banks. 
VARIOUS  DISTBIGTS. 

§  12: 1.  23:  p.  24.  The  Federal  Advisory  Council  may  call  for 

information  and  make  recommendations  in 
regard  to  discount  rates^  etc.,  in  the  various 
districts. 
VATJITS.  OWN. 

§  11 : 1.  37:  p.  23.  Upon  the  affirmative  vote  of  not  less  than  five 

of  its  members  the  Federal  Reserve  Board, 
etc.,  shall  have  power,  etc.,  to  permit  mem- 
ber banks  to  carry  in  the  Federal  reserve 
banks  of  their  respective  districts  any  por- 
tion of  their  reserves  now  required  by  sec- 
tion 19  to  be  held  in  their  own  vaults. 
[Rendered  obsolete  by  section  19  as  amended 
by  the  Act  of  June  21,  1917,  requiring  all 
reserve  balances  to  be  carried  with  the  Fed- 
eral reserve  banks.  See  §  19: 1.  14:  p.  40.] 
VESTED. 

§  10: 1.    4:  p.  21.  Nothing  in  this  Act,  etc.,  shall  be  construed  as 

taking  away  any  powers  heretofore  vested 
by  law  in  the  Secretary  of  the  Treasury 
which  relate  to  the  supervision,  manage- 
ment, and  control  of  the  Treasury  Depart- 
ment and  bureaus  imder  such  departraent. 

5  10: 1.    8:  p.  21.  Wlierevor  amr  power  vested  by  this  Act  in  the 

Federal  Reserve  Board  or  the  Federal 
reserve  agent  appears  to  conflict  with  the 
powers  of  the  Secretary  of  the  Treasury, 
such  powers  shall  be  exercised  subject  to  the 
supervison  and  control  of  the  Secretary. 

§  13: 1.  32:  p.  27.  In  addition  to  the  powers  now  vested  by  law  in 

national  banking  institutions,  etc.,  certain 
specified  national  banks  may  act  as  the 
agent  for  any  fire,  life,  or  other  insurance 
company,  etc. 

§  21: 1.    2:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 

f)owers  other  than  such  as  are  authorized  by 
aw,  or  vested  in  the  courts  of  justice,  etc. 
VICE  OOVEBNOB. 

§  10: 1.    8:  p.  20.  One  member  of  the  Federal  Reserve  Board 

shall  be  designated  by  the  President  as 
vice  governor,  etc. 

S  16: 1.  45:  p.  36.  The    order    used    by    the    Federal    Reserve 

Board  in  making  such  payments  shall  be 
signed  by  the  governor  or  vice  governor, 
etc. 
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VIEW. 

§  14: 1.  28:  p.  29.  Every  Federal  reserve  bank  shall  have  power 

to  establish,  etc.,  subject  to  review  and 
determination  of  the  Fcaeral  Reserve  Board, 
rates  of  discount,  etc.,  which  shall  be  fixed 
with  a  view  of  accommodating  commerce 
and  business. 
yiLLAOE. 

§    2: 1.  18:  p.  53.     (Act  of  May  18,  "1916.) 

§    2: 1.  28:  p.  53.     (Act  of  May  18,  1916.) 

§    2: 1.  38:  p.  53.     (Act  of  May  18,  1916.) 

See  also  "City." 
VIOLATIlSrO.  . 

§  22:1.  16:  p.  43.  Penalty  for  any  bank  officer,  etc.,  violating 

this  provision. 

§  22:1.  17:  p.  44.  Penalty  for  any  person  violating  any  pro- 
vision of  this  section. 
VIOLATION. 

§    2: 1.  19:  p.    5.  Anv  noncompliance  with  or  violation  of  this 

Act  shall  DC  determined  and  adjudged  by 
any  court  of  the  United  States  of  competent 
jurisdiction,  etc. 

§    2: 1.  26:  p.    5.  In  cases  of  such  noncompliance  or  violation, 
§    2:  L  32:  p.    5.       other  than  the  failure  to  become  a  member 

bank,  etc.,  every  director  who  participated 
in  or  assented  to  the  same  shall  be  held 
liable  in  his  personal  or  individual  capacity 
for  all  damages  which  said  bank,  its  share- 
holders, or  any  other  person  shall  have  sus- 
tained in  consequence  of  si;ch  violation. 

§    4:1.  27:  p.    8.  Or  unless  its  franchise  becomes  forfeited  by 

some  violation  of  law. 

{  9: 1.  13:  p.  19.  But  the  act  of  any  such  officer,  etc.,  in  viola- 
tion of  this  section  may  subject  such  bank 
to  a  forfeiture  of  its  memoership  in  the 
Federal  reserve  system,  etc. 

§  11: 1.  43:  p.  22.  The   Federal   Reserve   Board   may  suspend, 

for  the  violation  of  any  of  the  provisions  of 
this  Act,  the  operations  of  any  Federal 
reserve  bank. 

VISITATORIAL  POWEBS. 

§  21: 1.    1:  p.  43.  No  bank  shall  be  subject  to  any  visitatorial 

powers  other  than  such  as  are  authorized 
by  law,  etc. 

VOLUME  22,  UmTED  STATES  STATUTES  AT  LABOE. 

§  11: 1.  25:  p.  23.  All  such   attorneys,    experts,    etc.,   shall   be 

appointed  without  regard  to  the  provisions 
of  the  Act  of  January  16,  1883  (volimie  22, 
United  States  Statutes  at  Large,  page  403) 
(Civil-service  law). 


)rc- 
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VOIUNTAEILY  LIQUIDATES. 

poi:  §    5: 1.  34:  p.  13.  When  a  member  bank  voluntarily  liquidates, 

w  a2  it  shall  surrender  all  of  its  holdings  of  the 

foar:  capital  stock  of  said  Federal  reserve  bjink, 

'  kt  etc. 

^^     VOIUNTAEY  WITHDBAWALS. 

§    9: 1.  39:  p.  17.  No  Federal  reserve  bank  shall,  except  under 

express  authority  of  the  Federal  Reserve 
Board,  cancel,  within  the  same  calendar 
year,  more  than  25  per  centum  of  its  capital 
stock  for  the  purpose  of  effecting  voluntary 
withdrawals  during  that  year. 
VOTE;  VOTES. 

§    4:1.    5:  p.  11.  Electors  shall  not  vote  more  than  one  choice 
^^  for  any  one  candidate. 

§    4:1.    7:  p.  11.  Any  candidate  having;  a  majority  of  all  votes 

in  the  column  of  hrst  choice  shall  be  de- 
clared elected. 

§  4:1.  9:  p.  11.  If  no  candidate  have  a  majority  of  all  the 
§  4:1.  10:  p.  11.  votes  in  the  first  column,  there  shall  be 
§    4:1.  12:  p.  11.       added  together  the  votes  cast,  etc.,  in  the 

second  column  and  the  votes  cast,  etc.,  in 

the  first  column. 

§  4:1.  17:  p.  11.  If  no  candidate  have  a  majority,  etc.,  then 
§    4:1.  20:  p.  11.       the  votes  cast  in  the  third  column,  etc., 

shall  be  added  together  in  like  maimer  and 
the  candidate  then  having  the  highest 
number  of  votes  shall  be  declared  elected. 

§    8: 1.  11:  p.  15.  Any  State  bank,  etc.,  may  be  converted  into 

a  national  bank  by  the  vote  of  the  share- 
holders owning  not  less  than  51  per  centum 
of  the  capital  stock,  etc. 

§  11: 1.  43:  p.  21.  The  Federal  Reserve  Board  may  permit,  or  on 

the  aEBrmative  vote  of  at  least  five  mem- 
bers, may  require  Federal  reserve  banks  to 
rediscount  the  discounted  paper  of  other 
Federal  reserve  banks,  etc. 

§  11: 1.  31:  p.  23.  The  Federal  Reserve  Board  may,  when  the 

affirmative  vote  of  not  less  than  five  of  its 
members,  etc.,  permit  member  banks  to 
cajfry  in  the  Federal  reserve  bank  of  their 
respective  districts  any  portioji  of  their 
reserves  now  required  by  section  19  to  be 
held  in  their  own  vaults. 

[Rendered  obsolete  by  section  19  as  amended 
by  the  Act  of  June  21,  1917,  which  requires 
all  reserve  balapces  to  be  carried  in  the 
Federal  reserve  bank.  See  §  19: 1.  14:  p.  40.] 

2()r)02°— 18 41 
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VOTE;  VOTES— Continued. 

§  22: 1.    5:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors 

or  attorneys  of  a  member  bank  may  be  dis- 
counted with  such  member  bank,  etc., 
upon  the  aflRLrmative  vote,  etc.,  of  at  least 
a  majority  of  the  members  of  the  board  of 
directors  of  such  member  bank. 

§  28: 1.    7 :  p.  49.  Any  national  bank  may  reduce  its  capital,  etc., 

by;  the  vote  of  shareholders  owning  two- 
tfiirds  of  itii  capital  stock,  etc. 
VOTIKG. 

§    4: 1.  14:  p.  11.  If  any  candidate  then  have  a  majority  of  the 

electors  voting,  by  adding  together  the 
first  and  second  choices,  he  shall  be  de- 
clared elected. 

§    4:  1.  16:  p.  11.  Procedure  in  case  no  candidate  have  a  ma- 
jority of  electors  voting  when  the  first  and 
second  choices  shall  have  been  added. 
VOTING  POWEE. 

§    2: 1.  25:  p.    6.  Stock  not  held  by  member  banks  shall  not  be 

entitled  to  voting  power. 
VOUCHEE. 

§    2: 1.  40:  p.    6.  The  exi)enses  of- the  Organization  Conmiittee 

shaU  be  payable  by  the  Treasurer  of  the 
United  States  upon  voncher  approved  by 
the  Secretary  of  the  Treasury. 

VEEELABTD  ACT,  ALDEICH.     See  "Act  of  May  30,  1908.'' 


w. 

WAIVEE. 

§  13: 1.  14:  p.  25.  Which  shall  be  deemed  a  waiver  of  demand, 

notice,  and  protest  by  such  bank  as  to  its 
own  iAdorsement  excWoly,  etc. 

WABEHOirSE  BEGEIPT. 

§  13: 1.  20:  p.  26.  Or  which  are  secured  at  the  time  of  accept- 
ance by  a  warehouse  receipt  or  other  such 
document,  etc. 
WABES. 

§  13: 1.  27:  p.  25.  Nothing  in  this  Act,  etc.,  shall  prohibit  such 

notes,  etc.,  secured  bv  staple  agricultural 
products,  or  other  goods,  wares,  or  merchan- 
dise from  being  eUgiblo  for  such  discount. 
WABBAKTS. 

§  14: 1.  13:  p.  29.  Federal  reserve  banks  may  buy  and  sell,  at 

home  or  abroad,  etc.,  warrants  with  a 
-  maturity  from  date  of  purchase  of  not  ex- 
ceeding six  months,  issued  in  anticipation 
of  the  collection  of  taxes  or  in  anticipation 
of  the  receipt  of  assured  revenues  by  any 
State,  county,  etc. 

WAB-SAVIirGS  CEBTIFICATES. 

§    8: 1.  14:  p.  54.  The  Secretary  of  the  Treasury,  etc.,  is  hereby 

authorized  to  deposit  in  such  incorporated 
banks  and  trust  companies  as  he  may 
designate,  the  proceeds,  or  any  part  thereof, 
arising  from  the  sale  of  the  bonds  ana 
certificates  of  indebtedness  and  war-savings 
certificates  authorized  by  this  Act,  etc. 
(Act  of  September  24,  1917.) 
WASEINOTON,  D.  C. 

§  10: 1.  24:  p.  20.  The  first  meeting  of  the  Federal  Reserve  Board 

shall  be  held  m  Washington,  D.  C.»  etc. 

§  12: 1.    4:  p.  24.  The  meetings  of  said  Federal  Advisory  Council 

shall  be  held  at  Washington,  D.  C,  at  least 
four  times  each  year,  and  oftener  if  called 
by  the  Federal  Keserve  Board. 

§  12: 1.    8:  p.  24.  The  Federal  Advisory  Council  may  hold  such 

other  meetings  in  Washington,  D.  C,  or 
elsewhere,  as  it  may  deem  necessary. 

i  16:  L    6:  p.  31.  Federal  reserve  notes  shall  be  redeemed  in 

gold  on  demand  at  the  Treasury  Depart- 
ment of  the  United  States,  in  the  city  of 
Washington,  D.  C,  or  in  gold  or  lawful 
money  at  any  Federal  reserve  bank. 

5  16: 1.  30:  p.  36,  A  dupUcato  of  such  receipt  shall  be  dehvered 

to,  the  Federal  Resei*ve  Board  by  the 
Treasurer  at  Washington,  D.  C,  etc. 

643 
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WAT,  IlSr  AKT. 

§  23: 1.  36:  p.  44.  Shall  not  be  construed  to  affect  in  any  way 

any  recourse  which  such  shareholders  might 
otherwise  have  against  those  in  whose  names 
such  shares  are  registered  at  the  time  of 
such  failure. 
WEEK. 

§  11: 1.  34:  p.  21.  The    Federal    Reserve    Board    shall   publish 

once  each  week  a  statement  showing  the 
condition  of  each  Federal  reserve  bank  and 
a  consolidated  statement  for  all  Federal 
reserve  banks. 
WEIL  AS,  AS. 

§  18: 1.  43:  p.  39.  Such  Treasury  notes  shall  be  exempt  as  to 

principal  and  interest  from  the  payment  of 
all  taxes  and  duties  of  the  Umted  States 
except  as  provided  by  this  Act,  as  well  as 
from  taxes  in  any  form  by  or  under  State, 
municipal,  or  local  authorities. 

WEATEVEB  HAY  BE  BEQVIBED. 

§    8: 1.  28:  p.  15.  A  majority  of  the  directors,  etc.,  shall  have 

power,  etc.,  to  do  whatever  may  be  required 
to  make  its  organization  perfect,  etc. 

WHEK  ITEGESSABT. 

§    4: 1.  42:  p.  11.  To  exercise  the  powers  of  chairman  of  the 

board  when  necessary. 

WHEN  OBOAinZED. 

§  2: 1.  30:  p.  3.  The  determination  of  said  Organization  Com- 
mittee shall  not  be  subject  to  review  except 
by  the  Federal  Reserve  Board  when  organ- 

ized. 

WHENE7EB. 

§    6: 1.  12:  p.  14.  The  capital  stock  of  a  Federal  reserve  bank 

is  reduced. 


§  9:1,21 
§  9:1.  9 
5    9:1.42 


p.  16,  The  Federal  Reserve  Board  shall  permit,  eto. 

p.  17.  The  directors,  etc.,  shall  approve. 

p.  17.  A   member   bank   shall   surrender   its   stock 
holdings. 

p.  20.  A  vacancy  shall  occur. 

p.  31.  Federal  reserve  notes  issued,  etc. 

p.  48.  In  his  judgment,  etc. 


§  10: 1.  35 
§  16: 1.  45 
§  21:1.22 

WHEBE. 

§    2:1.  15:  p.    4. 

§  25: 1.    5:  p.  46. 

5  25:1.  11:  p.  46. 

§    2:1.  29:  p.  53.   (Act  of  May  18,  1916.) 

{    2: 1.  39:  p.  53.   (Act  of  May  18,  1916.) 
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WHEBEIN. 

§  25: 1.  31 :  p.  46.  In  the  place  or  places  wherein  such  business  is 

to  be  conducted. 
WHEBEVlBB. 

§    1:1.    5:  p.    3. 
§  10:1.    7:  p.  21. 

WHEBESOEVEB  IT  MAY  BE  DEEMED  BEST. 

§  14: 1.  36:  p.  29.  May    appoint   correspondents    and    establish 

agencies  in  such  countries  wheresoever  it 
may  be  deemed  best,  etc. 
WHETHEB. 


p.    5. 

p.  16. 

p.  26. 

p.  26. 

p.  31. 

p.  53.   (Act  of  May  18,  1916.) 

p.  53.   (Act  of  May  18,  1916.) 


§  2:1.  4 
§  9:1.  19 
§  13:1.  1 
§  13:1.23 
§  13: 1.  23 
§  2:1.  10 
5    2:1.  11 

WHILE. 

§  22:1.  29:  p.  43. 

WHOLE  OB  IN  PABT,  IN. 

§    2:1.    5:  p.    5.  Whether  such  subscriptions  have  been  paid 

up  in  whole  or  in  part. 

§  16: 1.  44:  p.  32.  The  Federal  Reserve  Board  may  grant,   in 

whole  or  in  part,  or  reject  entirely  tlie  ap- 
pUcation,  etc.,  for  Federal  reserve  notes. 

§  25: 1.    8:  p.  46.  The  Federal  Reserve  Board  may  approve  or 

reject  such  application  in  whole  or  in  part, 
etc. 

WHOLE  OB  ANY  PABT,  THE. 

§  18: 1.  42:  p.  37.  Any   member    bank    desiring^    to   retire   the 

whole  or  any  part  of  its  circulating  notes 
may  file,  etc.,  an  application,  etc. 

WHOSE  PLACE  HE  IS  SELECTED  TO  FILL. 

§  10: 1.  42:  p.  20.  When  appointed  he  shall  hold  oflSce  for  the 

unexpired  term  of  the  member  whose  place 
he  is  selected  to  fill. 
WILLING. 

§    2:  1.  22:  p.  53.  Shall  bo  deposited  in  banks  located  therein 

etc.,  willing  to  receive  such  deposits,  etc. 
(Act  of  May  18,  1916.) 

WITH  A  VIEW. 

§  14: 1.  28:  p.  29.  Rates  of  discount,  etc.,  which  shall  be  fixed 

with  a  view  of  accoromodating  commerce 
and  business. 
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WITH  DUE  BEQABD. 

§    2:1.    l:p.    4.  The  districts  shall  be  apportioned  with  due 

regard  to  the  convenience  and  customary 
course  of  business. 

§    4: 1.  29:  p.    9.  Said  board  of  directors  shall,  subject  to  the 

provisions  of  law  and  the  orders  of  the 
Federal  Reserve  Board,  extend  to  each 
member  bank  such  discounts,  advancements, 
and  accommodations  as  may  be  safely  and 
reasonably  made  with  due  regard  for  the 
claims  and  demands  of  other  member 
banks. 

WITH,  IN  CONNECTION. 

§  16: 1.  22:  p.  35.  Or  to  cover  any  other  expense  in  connection 

with  the  printing  of  national  bank  notes  or 
notes  provided  for  by  the  Act  of  May  30, 
1908. 

§  22: 1.  39:  p.  43.  For  or  in  connection  with  any  transaction  or 

business  of  the  bank. 

WITH  OE  WITHOUT. 

§  14: 1.    2:  p.  29.  Any  Federal  reserve  bank  may,  etc.,  purchase 

and  sell  in  the  open  market,  etc.,  cable 
transfers  and  bankers*  acceptances  and  bilk 
of  exchange  of  the  kinds  and  maturities  by 
this  Act  made  eligible  for  rediscount,  wili 
or  without  the  indorsement  of  a  member 
bank. 

§  14: 1.  23:  p.  29.  Any  Federal  reserve  bank  may  purchase  from 

member  banks  and  sell,  with  or  without  its 
indorsement,  bills  of  exchange  arising  out  ot 
commercial  transactions,  as  hereinbefore 
defined. 

{  14: 1.  38:  p.  29.  May  buy  and  sell,  with  or  withont  its  indorse- 
ment, through  such  correspondents  or 
agencies,  bills  of  exchange  or  acceptances 
arising  out  of  actual  commercial  trans- 
actions, etc. 

WITH  EEFEEENCE  TO. 

§    7: 1.  14:  p.  52.  With  reference  to  the  reserves  required  to  be 
§    8: 1.  24:  p.  54.       kept  by  national  banking  associations  and 

other  member  banks  of  the  Federal  reserve 
svstem,  etc.  (Act  of  April  24,  1917.)  (Act 
of  September  24,  1917.) 

WITH  THE  ADVICE  AND  CONSENT  OF  THE  SENATE. 

§  10: 1.  23:  p.  19.  And  five  members  appointed  by  the  President 

of  the  United  States  by  and  'with  the  advice 
and  consent  of  the  Senate. 

5  10: 1.  40:  p.  20.  A  successor  shall  be  appointed  by  the  Presi- 
dent, with  the  advice  and  consent  of  the 
Senate,  to  fill  such  vacancv. 
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WITH  THE  APPKOVAL  OF  THE  COMPTEOILER. 

§    8: 1.  13:  p.  15.  May,  etc.,  with  the  approval  of  the  Comptroller, 

to    converted    into     a    national    banking 
association. 
See  also  ^'Approved." 

WITH  THE  APPBOVAL  OF  THE  FEDERAL  RESERVE  AGENT. 

§  16:  1.  42:  p.  33.  And  shall  at  the  same  time  substitute  therefor 

other  collateral  of  equal  amount  with  the 
approval  of  the  Federal  reserve  agent,  etc. 

§  21: 1.  32:  p.  42.  Every  Federal  reserve  bank  may,   with  the 

approval  of  the  Federal  reserve  agent  or  the 
Federal  Reserve  Board,  provide  for  special 
examination  of  member  banks  ^vithm  its 
district. 

WITH  THE  APPROVAL  OF  THE  FEDERAL  RESERVE  BOARD. 

§  21 : 1.  33:  p.  42.  May,  etc.,  with  the  approval  of  the  Federal  Re- 
serve agent  or  the  Federal  Reserve  Board, 
provide  for  special  examinations  of  mem- 
ber banks,  etc. 

§  25: 1.    8:  p.  47.  Any  director,  etc.,  of  any  member  bank  may, 

with  the  approval  of  the  Federal  Reserve 
Board,  be  a  director,  etc.,  of  any  such  bank 
or  corporation  above  mentioned  in  the 
capital  stock  of  which  such  member  bank 
shall  have  invested  as  hereinbefore  provided, 
without  beinor  subject  to  the  provisions  of 
section  8  of  the  Act  approved  October  15, 
1914,  etc.  (The  Oayton  Anti-Trust  Act.) 
See  also  **  Approval.'' 

WITH  THE  APPROVAL  OF  THE  SECRETARY  OF  THE  TREASURY . 

§  21: 1.    4:  p.  42.  The  Comptroller  shall  appoint  national  bank 

examiners  with  the  approval  of  the  Secretary 
of  the  Treasury,  etc. 
See  also  ^'Approval." 

V^TH  THE  COirSENT  OF  THE  FEDERAL  RESERVE  BOARD. 

§  14: 1.  31:  p.  29.  And,   with  the  consent,   etc.,   of  the  Federal 

Reserve  Board,  etc..  open  and  maintain 
accounts  in  foreign  countries,  appoint  cor- 
respondents, and  estabhsh  agencies,  etc. 

§  14:  1.  44:  p.  29.  And,  with  the  consent  of  the  Federal  Reserve 

Reserve  Board,  to  open  and  maintain  bank- 
ing accounts  for  such  foreign  correspondents 
or  agencies. 

§  14: 1.    4:  p.  30.  ^Vlienever  any  such  account  has  been  opened 

§  14: 1.  6:  p.  30.  or  agency  or  correspondent  has  been  ap- 
pointed l)v  a  Federal  resei^ve  bank,  with  the 
consent  of  or  under  the  order  and  direction 
of  the  Federal  Reserve  Board,  any  other 
Federal  reserve  bank  mav,  with  the  con- 
.    *  sent  and  approval  of  the  Federal  Reserve 

Board,  bo  permitted  to  carry  on  or  conduct 
etc.,  any  transaction  authorized  by  this 
section,  etc. 


648       INDEX- DIGEST  OF  FEDERAL  RESERVE  ACT  AND  AMENDMENTS. 

WITH  THE  CONSEITT  OF  THE  FEDEBAL  BESEBVE  BOABD— Con. 

§  19: 1.  26:  p.  41.  Natbiial    banks   or    banks   organized   under 

local  laws,  located  in  Alaska,  or  in  a  do- 
pendency  or  insular  possession  or  any  part 
of  the  United  wStates  outside  the  conti- 
nental United  States,  etc.,  may,  with  the 
consent  of  the  Federal  Beserve  Board, 
become  member  banks,  etc. 

WITH  THE  CONSENT  AND  APPBOVAl  OF  THE  FEDEBAI  BE- 

SEBVE  BOABD. 

§  14: 1.    6:  p.  30.  Any  other  Federal  reserve  bank  may,  with  the 

consent  and  approval  of  the  Federal  Beserve 
Board,  be  permitted  to  carry  on  or  conduct 
through  the  Federal  reserve  bank  opening 
such  account  or  appointing  such  agency  or 
correspondent,  any  transaction  authorized 
by  this  section,  etc. 

WITHDBAW. 

§    9: 1.  30:  p.  17.  Any  State  bank  or  trust  company  desiring  t« 

withdraw  from  membership  in  a  Feileral 
reserve  bank  may  do  so  alter  six  months* 
written  notice,  etc. 

§  16:  1.  38:  p.  33.  Any  Federal  reserve  bank  may,  at  its  discre- 
tion, withdraw  collateral  deposited  with  the 
local  Federal  reserve  agent  for  the  protec- 
tion of  the  Federal  reserve  notes  issued  to  it, 
etc. 

WITHDBAWAI;  WITHDBAWAIS. 

§  9: 1.  32:  p.  16.  Shall  conform  to  those  provisions  of  law  im- 
posed on  national  banKs,  etc.,  which  relate 
to  the  withdrawal  or  impairment  of  their 
capital  stock,  etc. 

§    9:  L  39:  p.  17.  No  Federal  reserve  bank,  except  under  express 

authority  of  the  Federal  Keserve  Board, 
shall  cancel  within  the  same  calendar  year 
more  than  25  per  centum  of  its  capital  stock 
for  the  purpose  of  effecting  voluntary  with- 
drawals during  that  year. 

§  16:  1.  26:  p.  31.  The  Federal  rcser\^e  agent  shall  each  day  notify 

the  Federal  Reserve  Board  of  all  issues  and 
withdrawals  of  Federal  reserve  not^s  to  and 
by  the  Federal  reserve  bank  to  whicli  he  is 
accredited. 
WITHDBAWN. 

§  19:1.    9:  p.  41.  The  required  balance  carried  by  a  member 

bank  with  a  Federal  reserve  bank  may, 
under  the  regulations  and  subject  to  such 
penalties  as  may  be  prescribed  by  the 
Federal  Reser\^e  Board,  be  checked  against 
and  withdrawn  for  the  purpose  of  meeting 
existing  UabiUties,  provided,  etc. 
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WITHDEAWH— Continued. 

§    7:1.    5:  p.  52.  The  amount  so  deposited  shall  not  in  any  case 

exceed  the  amount  withdrawn  from  any  such 
bank  or  trust  company  and  invested  in  such 
bonds.,  etc.,  plus  the  amoimt  so  invested  by 
such  bank  or  trust  company.  (Act  of  April 
24,  1917.) 
WITHIN  A  BADIUS. 

.§  24: 1.  44:  p.  44.  May  make  loans  secured  by  improved  and  un- 
encumbered farm  land  situated  within  its 
Federal  reserve  district  or  within  a  radins 
of  100  miles  of  the  glace  in  which  such  bank 
is  located,  irrespective  of  district  lines,  etc. 

WITHIN  FIFTEEN  DATS. 

§  4: 1.  39:  p.  10.  A  copy  of  the  Ust  of  nominations  shall  be  fur- 
nished to  each  elector  within  fifteen  days 
after  its  completion,  etc. 

§    4: 1.  42:  p.  10.  Every  elector  shall,  within  fifteen  days  after 

the  receipt  of  the  said  list,  certify  to  the 
chairman  his  first,  second,  and  other  choices 
of  a  director,  etc. 

§  10: 1.  14:  p.  20.  Shall,  within  fifteen  days  after  notice  of  ap- 
pointment, make  and  subscribe  to  the  oath 
of  office. 

§  27: 1.    3:  p.  49.  Or  which  may  contract  to  join  the  Federal 

Reserve  System  within  fifteen  days  after  the 
passage  of  this  Act. 

WITHIN  ITS  DISTRICT. 

§  13: 1.  37:  p.  24.  May  receive  from  other  Federal  reserve  banks, 

etc.,  checks  and  drafts  payable  upon  presen- 
tation within  its  district. 

§  13: 1.  38:  p.  24.  And  maturing  notes  and  bills  payable  within 

its  district. 

§  21: 1.  34:  p.  42.  Every  Federal  reserve  bank  may,  with  the 

approval  of  the  Federal  reserve  agent  or  the 
Federal  Reserve  Board,  provide  for  special 
examination  of  member  banks  within  its 
district.    • 

WITHIN  ITS  FEDERAL  BESEBVE  DISTRICT. 

§  24: 1.  44:  p.  44.  May  make   loans   secured  hj   improved    and 

unencumbered  farm  land  situated  within  its 
Federal  reserve  district,  etc. 

WITHIN  ONE  HUNDRED  MILES. 

§  13:  1.   4:  p.  28,  May  also  act  as  the  broker  or  agent  for  others 

in  making  or  procuring  loans  on  real  estate 
located  within  one  hundred  miles  of  the  place 
in  which  said  bank  may  be  located,  etc. 
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WITHIN  ONE  HUNDRED  MILES— Continued. 

§  24: 1.  44:  p.  44.  May  make  loans  secured  by  improved  and  im- 

encumbered  farm  land  "situated  within  its 
Federal  reserve  district  or  within  a  radius 
of  one  hundred  miles  of  the  place  in  which 
such  bank  is  located,  irrespective  of  district 
lines. 

§  24:  1.    4:  p.  45.  May  also  make  loans  secured  by  improved  and 

unencumbered  real  estate  located  within  one 
hundred  miles  of  the  place  in  which  such 
bank  is  located,  irrespective  of  district  lines. 
WITHIN  ONE  YEAR. 

§    2 : 1.  13 :  p.    5.  Penalty  for  failure  of  a  national  bank  to  accept 

this  Act  within  one  year  after  its  passage. 

WITHIN  SIXTY  DAYS. 

§    2: 1.  26:  p.    4.  To  signify  in  writing,  within  sixty  days  after 

the  passage  of  this  Act,  its  acceptance  of  the 
terms  and  provisions  hereof. 

§    2:1.    8 :  p.    5.  Penalty  for  failure  of  a  national  bank  to  accept 

this  Act  within  the  sixty  days,  etc. 

§  23:  1.  30:  p.  44.  Who  shall  have   transferred   their  shares  or 

registered  the  transfer  thereof  within  sixty 
days  next  before  the  date  of  the  failure  of 
such  association  to  meet  its  obligations,  etc. 

WITHIN  SUCH  DISTRICTS. 

§    2: 1.  15:  p.    4.  In  designating  the  cities  within  such  districts, 

etc. 
WITHIN  TEN  DAYS. 

§    9: 1.  43:  p.  16.  Penalty   for   failure    to    make    such    reports 

within  ten  days,  etc. 

WITHIN  THAT  DISTRICT. 

§    2: 1.  31:  p.    4.  Every  national  bank  within  that  district  shall 

be  required,  etc.,  to  subscribe,  etc. 

WITHIN  THE  DISCRETION. 

§    2: 1.  10:  p.    5.  Shall  cease  to  act  as  a  reserve  agent,  upon  30 

days'  notice,  to  be  given  within  the  discre- 
tion of  the  said  Organization  Conunittee  or 
of  the  Federal  Reserve  Board. 

WITHIN  THE  DISTRICT. 

§    3:1.    5:  p.    7.  Of  any  Federal  reserve  bank  which  may  have 

been  suspended. 

§    9:1.    8:  p.  16.  Organized  within  the  district  in  which  the 

applying  bank  is  located. 

§  21: 1.  42:  p.  42.  Concerning  the  condition  of  any  member  bank 

within  the  district  of  the  said  Federal 
reserve  bank. 
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WITHIN  THE  DISTEICT  OF  COIXTMBIA. 

§    2:1.  24:  p.    4.  Every  trust  company  within  the  District  of 

Coinmbia  is,  etc.,  authorized  within  60  days, 
etc.,  to  signify  its  acceptance  of  this  Act. 

WITHIH  THE  FEDESAL  BESEBVE  DISTEICT. 

§    3:1.    4:  p.    7.  To  establisli  branch  banks  within  the  Federal 

reserve  district  in  which  it  is  located. 

WITHIN    THE   JTTBISDICTIOH    OF    THE    FEDERAL    BESEBVE 
BOABD. 

§  12: 1.  20:  p.  24.  The  Federal  Advisory  Council  may  make  oral 

or  written  representations  concerning  mat- 
ters within  the  jurisdiction  of  the  Federal 
Beserve  Board. 

WITHIH  THE  LIKITATIOSrS  PBESCBIBED  BT  THIS  ACT. 

§  4: 1.  44:  p.  8.  And  such  incidental  powers  as  shall  be  neces- 
sary to  carry  on  the  business  of  banking 
within  the  limitations  prescribed  by  this  Act. 

WITHIH  THE  MEAiriHG  OF  THIS  ACT. 

§  13:1.  24:  p.  25.  The  Federal  Reserve  Board  shall  have  the 

right  to  determine  or  define  the  character  of 
the  paper  thus  eligible  for  discount  within 
the  meaning  of  this  Act. 

§  19: 1.  14:  p.  40.  Demand  deposits  within  the  meaning  of  thi9 

Act  shall  comprise,  etc. 

WITHIH  THE  MEAHIITG  OF  THIS  SECTIOH. 

§    9: 1.  40:  p.  18.  The  same  shall  not  be  considered  as  borrowed 

money  within  the  meaning  of  this  section. 

WITHIH  THE  POWEB  OF  THE  FEDEBAL  BESEBVE  BOABD. 

§    9: 1.  23:  p.  17.  It  shall  be  within  the  power  of  the  Federal 

Beserve  Board,  after  hearing,  to  require  such 
bank  to  surrender  its  stock,  etc. 

WITHIH  THIBTY  DAYS. 

§  19: 1.  15:  p.  40.  Demand    deposits,    etc.,    shall    comprise    all 

deposits  payable  within  thirty  days,  etc. 

WITHIH  THBEE  MONTHS. 

§    2: 1.  38:  p.    4.  One-sixth  of  the  subscription  shall  be  payable 

within  three  months  thereafter,  etc. 

WITHOUT  BEING  SUBJECT  TO. 

§  25: 1.  12:  p.  47.  Withont  being  subject  to  the  provisions  of  sec- 
tion 8  of  the  Act  approved  October  15,  1914, 
etc.     (The  Clayton  Antitrust  Act.) 

WITHOUT  DISCBIMIHATION. 

§    4: 1.  24:  p.    9.  Said  board  of  directors  shall  administer  the 

affairs  of  said  bank  fairly  and  impartially 
and  withont  discrimination  in  favor  of  or 
against  any  member  bank  or  banks,  etc. 
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WITHOUT  FIEST  HAVIlfG  OBTAINED. 

§  22: 1.  10:  p.  44.  No  examiner,  etc.,  shall  disclose  the  nam^  of 

borrowers,  etc.,  without  first  having  ob- 
tained the  express  permission  in  writing 
from  the  Comptroller,  etc. 

WITHOUT  IMPAISMENT. 

§    6:1.    5:  p.  14.  The  stock  held  by  an  insolvent  member  bank 

shall  be  canceled  without  impairment  of  its 
liability,  etc. 

WITHOUT  ITS  INDOHSEMEITT. 

§  14: 1.  23:  p.  29.  Majr  purchase  from  member  banks  and  sell, 

witn  or  without  its  indorsement,  bills  of 
exchange,  etc. 

S  14: 1.  3S:  p.  29.  And   to  buy  and  sell,  with  or  without  its 

indorsement,  through  such  correspondenta 
or  agencies  bills  of  exchange  or  accept- 
ances, etc. 

WITHOUT  EEGAED  TO. 

§  11: 1.  23:  p.  23.  All  such  attorneys,  experts,  assistants,  clerks, 

and  other  employees,  snaU  be  appointed 
without  regard  to  the  provisions  of  the  Act 
of  January  16,  1883.  (The  Civil  Service 
Act.) 

WITHOUT  THE  CIECUIATIOBT  PEIVIIEGE. 

§  18: 1.  13:  p.  39.  May  issue  in  exchange  for  the  United  States 

2  per  centum  gold  bonds,  etc.,  one-year  gold 
notes  of  the  United  States  without  the  cir- 
culation privilege,  etc. 

§  IS:  1.  16:  p.  39.  And  30-year  3  per  centum  gold  bonds  without 

the  circulation  privilege  for  the  remainder, 
etc. 

§  18: 1.    7:  p.  40.  Such  bonds,  etc.,  to  bo  issued  under  the  same 

general  terms  and  conditions  as  tlie  United 
vStates  3  per  centum  bonds  without  the  cir- 
culation privilege  now  issued  and  out- 
standing. 

WITHOUT  THE  INDOESEMENT. 

§  14: 1.    2:  p.  29.  May  purcliase  and  sell  in  the  open  market, 

etc.,  cable  transfers  and  bankers'  accept- 
ances and  bills  of  exchange,  etc.,  with  or 
without  the  indorsement  of  a  member  bank. 

WITNESSES.     See  also  ''Testimony." 

§  25: 1.  3G:  p.  46.  The  Federal  Reserve  Board  is  hereby  author- 
ized, etc.,  to  institute  an  investigation  of  the 
matter  and  to  send  for  persons  and  papers, 
subpoena  witnesses,  etc. 
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WOBD.    See  also  **Term/' 

§     1:1.    5:  p.    3.  Wherever   the  word  ''bank"  is  used  in  tliis 
§    1:1.    6:  p.    3.       -A.ct,  the  word  shall  be  hold  to  include  State 

bank,  banking  association  and  trust  com- 
pany, except  where  national  banks  or  Fed- 
eral reserve  banks  are  specifically  referred  to. 

WOETHIESS  ASSETS. 

§  11: 1.  40:  p.  22.  The  Federal  Reserve  Board  may  require  the 

writing  off  of  doubtful  or  worthless  assets 
upon  the  books  and  balance  sheets  of  Fed- 
eral reserve  banks. 
WBITIBrO.  IN. 

§    2: 1.  26:  p.    4.  To  signify  in  writing,  within  60  days  after  the 

passage  of  this  Act,  its  acceptance  of  the 
•  terms  and  provisions  hereof. 

§  11: 1.  37.:  p.  22.  The  cause  of  such  removal  to  be  forthwith 

communicated  in  writing  to  the  removed 
officer  or  director  and  to  said  bank. 

§  18: 1.  23:  p.  38.  Each  member   bank  shall  duly  assign    and 

transfer,  in  writing,  such  bonds  to  the 
.Federal  reserve  banlc  purchasing  the  same, 
etc. 

5  22: 1.  11:  p.  44.  No  examiner,  etc.,  shall  disclose  the  names 

of    borrowers,    etc.,    without   having   first 
obtained  the  express  permission  in  writing 
from  the  Comptroller,  etc. 
WEITIHG  OFF. 

§  11: 1.  40:  p.  22.  The  Federal  Reserve  Board  may  require  the 

writing  off  of  doubtful  or  worthless  assets 
upon    the   books    and    balance    sheets    of 
Federal  reserve  banks. 
WBITTEH  ASSEVT. 

§  22: 1.    5:  p.  44.  Notes,  etc.,  executed  or  indorsed  by  directors 

or  attorneys  of  a  member  banK  may  be 
discounted  with  such  member  bank,  etc., 
upon  the  affirmative  vote  or  written  assent 
01  at  least  a  majority  of  the  members  of 
the  board  of  directors  of  such  member  bank. 
WBITTEH  BTOTICE. 

§    9: 1.  32:  p.  17.  Any  State  bank  or  trust  company  desiring  to 

withdraw  from  membership  in  a  Federal 
reserve  bank  may  do  so,  after  six  months' 
written  notice  shall  have  been  filed  with 
the  Federal  Reserve  Board,  etc. 

WBITTEH  BEPBESEHTATIOHS. 

5  12:1.  19:  p.  24.  The    Federal    Advisory    Council    shall    have 

power,  by  itself  or  through  its  officers,  etc., 
to  make  oral  or  written  representations  con- 
cerning matters  within  the  jurisdiction  of 
said  Federal  Reserve  Board. 


Y. 
TEAB;  7EABS. 

Calendar. 

§    9:1.  38:  p.  17.  No  Federal  reserve  bank  shall^   except 

upon  express  authority  of  the  Federal 
Reserve  JBoard,  cancel  within  the  same 
calendar  year  more  than  25  per  centum 
of  its  capital  stock  for  the  purpose  of 
effecting  voluntary  withdrawals  during 
that  year. 

§21:1.    7:  p.  42.  Shall  appoint  examiners  who  shall  ex- 
amine  everv  member  bank   at  least 
twice  in  each  calendar  year,  etc. 
Dnring  that  year. 

§    9:1.  40:  p.  17.  For  the  purpose  of  efiecting  voluntary 

withdrawal  dnring  that  year. 
Each  year. 

§  12:1.    5:  p.  24.  The  meetings  of  the  Federal  Advisory 

Council  shall  be  held  in  Washington, 
D.  C,  at  least  four  times  each  year,  etc. 

§21:1.    8:  p.  43.  The    Federal   Reserve    Board    shall,    at 

least  once  each  year,  order  an  examina- 
tion of  each  Federal  reserve  bank. 
Half  year. 

§  10: 1.  20:  p.  20.  Ai\  assessment  sufficient  to  pay  its  esti- 
§  10: 1.  22:  p.  20.      mated  expenses  and  the  salaries  of  its 

members  and  employees  for  the  half 
year  suceeding  the  levying  of  such 
assessment,  together  with  any  deficit 
carried  forward  from  the  preceding 
half  year. 
One  year. 

§    2: 1.  13:  p.    5.  Penalty  for  failure  of  a  national  bank  to 

become  a  member  bank  within  one 
year  after  the  passage  of  this  Act. 

§    4: 1.  33:  p.  12.  Shall  designate  one  of  the  members  of 

each  class  whose  term  of  office  shall 
expire  in  one  year  from  the  first  of 
January  nearest,  etc. 

§  18:  I.  13:  p.  38.  Federal  reserve  banks  sJiall  not  be  per- 
mitted to  ])urchase  an  amount  to 
exceed  $25,000,000  of  such  bonds  in 
any  one  year, 

§  22: 1.  18:  p.  43.  Shall  be  imprisoned  not  exceeding  one 
§  22:1.  24:  p.  43.       year,  etc. 

§  22: 1.  19:  p.  44.  Or  by  imprisonment  not  exceeding  one 

year,  etc. 

654 
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TEAB;  YEAES— Continued. 

One  year — Continued. 

§  24: 1.  10:  p.  45.  No  loan  shall  be  made  upon  the  security  of 

such  real  estate,  as  distinguished  from 
farm  land,  for  a  longer  time  than  one 
year,  etc. 

One-year  gold  notes.     See  "United  States  notes.'' 

Two  years. 

§    4: 1.  23:  p.  11.  Class  C  directors  shall  have  been  for  at 

least  two  years  residents  oi  the  dis- 
trict, etc. 

5    4: 1.  35:  p.  12.  One  whose  term  of  office  shall  expire  at 

the  end  of  two  years  from  said  date, 
etc. 

§  10: 1.  42:  p.  19.  Shall  be  ineligible  during  tlie  time  tliey 

are  in  office  and  for  two  years  there- 
after to  hold  any  office,  position,  or 
employment  in  any  member  bank. 

§  10:1.    3:  p.  20.  One    member    of    the    Federal    Reserve 

Board  shall  be  designated,  etc.,  to  serve 
for  two  years. 

§  18: 1.  40:  p.  37.  After  two  years  from  the  passage  of  tliis 

Act,  etc.,  any  member  bank,  etc.,  may 
file  with  tlie  Treasurer  an  application 
to  sell  for  its  account,  etc..  United  States 
bonds  securing  circulation  to  be  re- 
tired. 
Three  years. 

5    4: 1.  33:  p.    9.  Such  board  of  directors  shall  consist  of 

nine  members,  holding  office  for  tluree 
years. 

{    4: 1.  36:  p.  12.  And  one  whose  term  of  office  shall  expire 

at  the  end  of  three  years  from  said 
date. 

§    4:1.  39:  p.  12.  Thereafter,  every  director  of  a  Federal 

reserve  bank,  etc.,  shall  hold  office  for 
a  term  of  three  years. 
Four  years. 

§  10:  1.    3:  p.  20.  One    member    of    the    Federal    Reserve 

Board    shall    be    designated,    etc.,    to 
serve  for  fonr  years. 
Five  years. 

§  24: 1.    7:  p.  45.  No  loan  made  upon  the  security  of  such 

farm  land  shall  be  made  for  a  longei 
time  than  five  years. 
Six  years. 

§10:1.    3:  p.  20.  One    member    of    the    Federal    Reservt^ 

Board  shall  be  designated  to  serve  for 
six  years. 
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YEAE;  YEARS— Continued. 

Eight  years. 

§  10:1.    3:  p.  20.  One    member    of    the   Federal    Reserve 

Board  shall  be  designated,  etc.,  to 
serve  for  eight  years. 

Ten  years. 

§  10:1.    4:  p.  20.  One    member    of    the   Federal    Reserve 

Board  shall  be  designated  by  the 
President  to  serve  for  ten  years. 

§  10: 1.    5:  p.  20.  Thereafter  each  member  shall  serve  for  a 

term  of  ten  years  unless  sooner  re- 
moved for  cause,  etc. 
Twenty  years. 

§    4: 1.  24:  p.    8.  Every  Federal  reserve  bank  shall  have 

succession  for  a  period  of  twenty 
years  from  its  orgamzation,  unless,  etc. 

§  18: 1.  41:  p.  37.  After  two  years  from  the  passage  of  this 

Act,  and  at  any  time  during  a  period  of 
twenty  years  thereafter,  any  member 
bank,  etc.,  ma}'  file  application  with 
the  Treasurer  to  sell  for  its  account, 
etc.,  United  States  bonds  securing 
circulation  to  be  retired. 

Thirty-year  three  per  centum  gold  bonds.     See  "United  States 

bonds.'' 
Thirty  years. 

§  18: 1.  32:  p.  39.  Said  obligation  to  purchase  at  maturity 

such  notes  shall  continue  in  force  for  a 
period  not  to  exceed  thirty  years. 

J  18: 1.  4:  p.  40.  And  for  the  same  purpose,  the  secretary  is 

authorized,  etc.,  to  issue  United  States 
gold  bonds  at  par,  bearing  3  per  centum 
mterest,  payable  thirty  years  from  date 
of  issue. 
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